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Uubntu
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0607000340, 124491 22082023 10...
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qpurdiwl dwbpuwdwel phancd [bpe:
Innuiwubp]
06-070-00340010 b « Undbp
Ywquusnwhl Yoy 08-070-00340014

< Uty 124491
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

® oty pun ugulnish [169[?041] ] @umm

O Npniak pun Juyununn
Lupgiwh unbuugs] 31/01/2025 14:38:48
Uuyund gnyph humghiu' Ubinq Lieh, huafuglyp uaipudy gy Uipguhmlin 24-1 rnng 2 Pawdjigh wmb
Uugupd qnyph whuwlp’ Pluljigh wmh
Uinupd gnyph sniuguljuin wpdtph dnuuplgus Gunumopught wpdtpp (24 gpond) 4891 34.00
Wuyumd gnyph huplp 2024 p.-h hunfop (24 ppund) 122081
Wuumd gnyph hupp 2025 p.-h hunfup (44 ppund) 183421
Wuumd gnyph hupyp 2026 .- hunbp (24 ppond) 2 445.62
Uulimpnpemi’ wjuikpp wpnwugnpjws b hupgiwt wivwpyh ppupjudp boguunph §athokh Yagthg gpubigus hugpfundws) wjugitkph hhdwh §po:

Gupghyh ytupmd fantp St gy

11. Unwy k) wpynitwybwn oqunugnpénid

Unwytk] wpynibwgbn oginugnpédnidt ogunugnpddwtt uyt Attt E, npp dwutiwlgh
wnbkuwtlniuhg opjtjinh hwdwp untnénmd £ wdkuwpwpdp wpdtpp:

dhqhjuwytu  htwpwynp,  opkuungpnpkt  ponyuwnptih b winbkuugybu
tyuwunwlwhwpdwp wwppbipuljutiphg wowyt] swhnipwptpp quwhwwnnnh Yupshpny
hwunhuwinid E ubplu oquuwugnpédwt wmwppbpwlp, pwth np puwlbih wniup hp
nbnunpmipjudp nt ghppny, htyyhku twb hnnudwuh gnpéwntwlut tywbhwlnipjudp
tywwnwlwhwpdwn sk owhwgnpsty nplihgk wyp bywuwlnipyudp:

12.¢bwhwwndwt dninkgmdubph (Ukpnnubkph) puunnpnipniip.

Ulpwund gnyph quwhwndwt nwuwljut dninkgnidukpt k.

w) hwdkdwunwljut dnintgnid

p) Swhuuwght Uninkgnid

¢) Ejudwnuwjhtt dninbgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljut Unnbkgdwt Jhpundwt phypmd wpdbipp npnoynid b quwhwnygnn
opitjinp tnytwlwt fjuwd hwdwnpbih (Wdwbwwnhy) optjnubph htn hwdbdwwnbny,
npnig hwdwp wnluw k qukph epupbpyu) mnkjuwnynipniu
Zudbdwnuljub dninkgmudp tkpupnid Ehinlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt thpiujugdusd gnypp wbowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwyynth £ npybu Ynndunpnohs gnpswpputiph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbih
opjtjunutnh htn juwJwsé qnpdbwuppubtinh JEpwptpyuy nknjuwnynipniip:
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Zudunptih gnpswppubph dbpnngh hhdbwlwb Gogbpt k' npnobp hwdbdwnm pjub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwnwupwt onitjuyh dwubwlhgutph
ynnuhg, dwutwynpuybu.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquuuugnpéymid . hwdwwywnwujuwt
ontjuynid dwubwljhgutiph Ynnuhg,

p. npnot] hwdwwwwnwuhimt hwdwunptjh gnpswpputpp b hwodwplty wyn gnpdwpputph
hhdtwlwut quwhwwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optjunutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwulwbt tdwinipniuubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup oguugnpdynid ki hwdwwwwnwupwt snijuyh dwubtwlhgubph
Ynnuhg,

. Juuwpl] wbhpwdbon  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguthoutpnid, npytugh wpunwgn)yh quuwhwwnynn optljinh b hwdwnpkih opjkjnukph
wnwppbpnipniutbpp,

k. ghwnwplt] opjijnh guwhwwndwt hwdwp Logpunjus gnigmthptutph Jhpwnntd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubkp, unwgyusd wpdbph
gniguthotbiph hwdwdwyubgnidp :

Zhup pugnitbng  JEpnhhojup’  quwhwwnnni  nith pujwpup pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyiu wpunwugnmd b puguhwynnid
E wyt gnpéntintipp npnuig wqptignipjudp nyju wbpwpd qniyph Judwnpp pug Upguljguyhte
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwluwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyyph ubthwjuwinipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdttwynpws E:

Bludwnught dninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipniip juywtinud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpudniiph ukthwjwbwnbpp

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wywqu gpudwlui hnupbpp
thnpuwlbpyting pinhwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud swjuukph
htwynnmpniutiph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwb Juplnpwugniyt hhdpt E hwtinhuwind £ wyt, np Wkpppnnutpp
wljujunud Lt owhnyp vnwbw) hpkug tkpppnudubphg, b np tdw Bludninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupunpu) dwupnulp:

Nputu Juunt, tkpppnnubpp wulu ) o thhnjuhwnnignid Jhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpybu «nijuyuljut nhulp jud «sphytpuhbhjugus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulpntnwdnpdwip  (hnpwlybpydwip) plpwghly  wpdbph:  Fpwbp
npudwljut hnupbph ghujnunwynpdut dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnnwynpdwt dkpnn (321)
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127 Ubpnph hwdwdugh  juipwnbulnng gpudwluwb hnupp ghulnbnu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) vhty qguuwhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu vnwbtw] quwhwwnynn opjkljnnh pupwughly wpdtpn:

127 Ukpnnh hhutwlwb thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniuttphg jupidws
npudwlut hnuph wnwyt] hwpdwp mbuwlh punpnipnty,
pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,
guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twjiwywwnpuunnd,
naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpomid  dbwgnpnuwghtt wipdbph  npnpdwit
wihpwdbonnmpyutt nhunwplnud, wjunthbnb, hwodh wnubny quuwhwwnynn opklwnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,
t. ghuljntinuynpdwt gpnypwsuthh npnonid,
q- nhununnwynpdwt ppnypwswthh Jhpwenudp juithiwnbtuynny wyuqu gpudwuljut
hnuptph  Guwundwdp wihpudbonnput phypnid hwodh wotbnd  nbkpdhtwwghi
wpdbipn:
Thuynunwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuyb ppudwlubt dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwljutt hnuptph mbuwlh hkwn:

Thununnwynpdwt gpnypuwswthtph punpmitdwt jud hwydupwt nupudsyus
Ukpnyubpp hknbyuyb B
w. Ywyhwnwih qghwgnyugdwt dnnk (CAPM),
p. Juwhwunwih tjundwudp dhohtt Yondws swpautp (WACC),
g¢.qhunwplynn Jud utnwugyud npnypuwsuthbnh i1 Ejudinwpbpnipjui
hwpwpbkpulgnipntl,
1. Unidnijjunhy dbpnn
bljuinh Yurghinwhqughugh dkpon
Blwudwnh juuyhwnwihqughuyh dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnid uphp
siw uwhdwik) hnuypin juthwnbudwt dudwtwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

Owjuuwyhtt Unnbkgdwtt hhudpnid puws E wytt ulgpnibipp, punn nph qunpnp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpkint nwpnud, 1huh nw qudwt jud junnigdwt dhongny, gnpépupwugp
pupnuginng gnpénbtkph puguljuymppudp wihwpih dudwbul, wihwpdupnient,
nhul] Juwd wy gnpénuubp: Uju dnunbgnudp httwpwynp b nupdund vnwbw] wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupunnunpdwi pupwughly Swpubph npnodwb
Uhongny U $hqhjuju dwpudnipjui nt htwgdwt pnjnp nbuwljubkph hpundwdp:
Cunhwinip wndwdp, wnljuw k dwhiubph dninkgdwb tpkp dbpn.
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w. Swjubph tnuwphidwh dbpny  wpnugnmd b hwdwpdlp  oquuuljupnipyundp
tdwtuwwnhy opjljinh untnddwt sdwhiubkph hwyyupldwt vhongny npnoynn wipdtpp,

p. dwjubph Jhkpupnunpdwui dbenn  wpnwugnmd Eoopjiljinh - &ogphin idwibulh
JEpuntnédwt swhiubph hwyqupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtdht pununnphs dwubph wpdtputpp gnidwnpbiny:

Owuuwyhtt Uninkgnidp wytwnp k ukpwnh poinp Swhuukpp, npntp nidju) dwuttwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quuwhwwnynn opjjnnh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh dwhuukp, npntp wuwhwbeymd Et quwhwndwt
wduwpyh  pgpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwutun]npuybu’

w. nugpulh Swpaubp (Wniphp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt | Swhuukp,  wbknuppdwt  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpwugdswyhl, poyjuynipnit, fupnupuybnwul,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swhaubp,
hwpltp, Phtwbuwlwb swhubp (ophtwl] ~ wupnpuwyhtt $htwbuu]npdwl nlnuikp) b
Ainttwpuunhpwlwb owhniype):

Uwpdwédnipjutt htn juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid tu hbnbjug
wnbuwljutph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunud pudwty ) Eupuntuwljubnh.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opfkjmh Yud npw  pununphsubph
dhghjujut dwoduénipjutt ywuwwndwnrny oquuljupnipjuit guuljugws Ynpniuw, npb
wnuwowgh] E oginugnpédwt hbwnbiwipny b tnwphphg,

p.  $miulghntw) dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guulugws Ynpniun, hwdbdwwnws ppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkjpthjulubt punipwgpbptt nu
wnthuininghuyh httmugws 1hukp,

q. wpunwphlt jud winbuwlut dwpqusnipimbt quwhundnn opjlnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ogunuljupnipyut gmuljugws hnpniun: Uju nbuwlh dwpudnipiniup jupng
E1hul dwdwiwjuynp jud dpnwuljub:
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13. Tnljuyuljmt mpdtph hwodwpy swhiuwghtt Uninkgdudp
Owpiuwyhtt  dnnbgdwdp wbpwpd gqnuyph onijuyuljwtt wpdbph quwhwwnnudp
hpuwjwtwgynud E htwnlbyjwy thnybpny.

1) hnnudwuh onitjuwyuljut wpdtph npnonud,

2) okuptkph b shumipnibtbph JEpupununpdwi (Qud tonppowphtidwt) Swhuukph
npnoniu,

3) otiiptinh b ohunipjnitutnh Ynrnwljdws dwodusnipjut Ukdnipjut npnontd,

4) wpwupd gnuyph onijuyuljut wpdbph npnonid, npytu hnnudwuh onijuyuljut
wipdbph b okuptph ni shtnipynittiph JEpupununpdut (ud thnpjpowphidwt) swpaubph
hwiupugnidwp® tJuqbgdus hnrnwljjus dwpgusnipjui swthny:

Zudbdwwnynn  gqmuypbph  Jwdwnpubph (qud wnwewplutph) qutph &ogpunud
hpwlwtwgyt) £ htwnljwy jupgny.

I) Unwoht htippht hpwunyt) Eu gnpdwljhgutp punn qudwnph yuydwuttph b onijugh
Jhdwjh: Upwtghg jnipupwitisinip hwonpnp Yhpwnyt) L twnpn wpnniuph tjundwdp:

II) Gpypnpy hbpphtt hpuwjutwugyt) o wtdhowljwinpkt wtownpd gnyphtt JEpwptpng
&ogpuunudbpp: Upwbp Juuwpdl] b guijuguws Jupgny, wjuhupt judwjulub
htEppuljuwtnipjudp:

Qtwgnyugdwit wyt gnpénutkpp, npnup twhwwnbugws tu vnwinupunny, vwljug
npnugny qutph dogpuinidubip skt junwpybt] unnph pipdws wpmnruwynud, npbdu nputp

w) Jud Yhpwndws gnpénubphg bujuunptb sk mwppbpynid,

p) Jud b quuwhwunnnh Ynnuhg skt hhpunty) qup Jpu stsht wqpkgnipjub wwn-
Lwinny.
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Zudbimmnmpyutt | Quihdwh | Fhwhwnyny Uliung Ulwung Ulwng
wnwppkpp dhwnpp opjljnp opjljin Nel opjijn Ne2 opjljin Ne3
Lonnt dwpq Lopmt dwipq | Lonpnt dwipq
Lnnnt dwpq
Zuugh Uwpquhnyh Cuthnujul Uwpquhnyp | Uwpquhnyp
n n n
 H - S—— https://www. | https://www.| | https://www
ulIlu;LUll oy list.am/item/ | ist.am/item/1 | .list.am/item
RTE 20736253 9281329 | /21582880
Zwjnnwpwpnt | ZWjnwpupnt | Zujilwpupn
pinLup pinLup Lpniup
ntnunni b | wknugpdl b | nknugpdl b
06.03.24p. 09.04.23p 05.10.24p
Jw&wnph fud
wd 1700 000 23 880 000 2791 880
wnwgwplh ghtip n
Uwljiptu pu 1290 700 12 000 936
Judwnph jud
/pd 2429 1990 2983
wnugwnplh ghp e
npuwn oniuwyh Jh&wlh,
Judwnph wuydwitbph b 12.2024p. 12.2024p. 12.2024p.
Judwnph wluwpyh,
Yuypnid hwjinwpupnipyni
Muyyoudp % -10% -15% 5% ?ﬂ?ﬁ;}ﬂiﬁ&im s
wpdbpp
Ninnnudp npud -243 -299 -149
Minnyus ghup nn/pd 2186 1692 2834
Qnypuyhtt hpudnitipibp
(wyn pymd
Junniguyundwi) nu
sl guwhwwyny | guwhwuynnh | guwhwwnyny
U oquuugnpéuwi
uuwndwudp)
Ninnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyusé ghup np/pd 2186 1692 2834
puwfufuypt | pwufuypt | plwujuypt | plwluduypk
U ul
e ph, pwlbih | ph pbwlih | phpbwih | ph puwylh
fipwlmlnipmibp jurniguyu | jupniguyw | jupniguyw | jupniguuyu
ndwib wndwl ndwb ndwl
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghuip nn/pd 2186 1692 2834
Ununithiwughwbph
wnljuymipniip b wnlu £ wnlu £ wnlw k wnlw k
htwpwynpnipniup
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghip nn/pd 2186 1692 2834
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‘wnmguguiniul twhwwnyn ttuhuinyn ttwuhuiinn
suppazh ke 4 T 1111 R 1111 e wd {11 !
nwhdwtwhwynidubpp h tdw u h tdw
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyusé ghup np/pd 2186 1692 2834
puwn hnnuiiwuh swthbph
(Hwljbpbu, jujunipeind,
Epjupnipnil,
Eplpusstrhuluh 1290 700 12 000 936
Junnigudp,
Swljunught dwuw),
dwljpkuh wwuppbpnipniap
Ninnnudp % -3% 30% -3% wqnnud k giwhwiunynn gniyph
wpdbph Ypw
Ninnnudp npud -66 507 -85
Minnyus ghup np/pd 2120 2199 2749
ShrumpnipLip Cuwn Cuwn Cuwn Cuwn
(quin]kint Juypp), gnnhwjwin | gnnhwljwint | gnnnhwlwint | gnnhwljwin
wknuljuyiut pjubt 15-pg | pjub 13-pg prut 15-ny 1pjul 15-pg
qpunsnipnitn gnunh gnunh gnuinh gnuinh
gnunnhwljwunipiniup
Minnnudp % -10% 0% 0% wqnnud £ ghwhwwnyny
qnjph wipdtph Ypwt
Ninnnudp npud -212 0 0
Minnyusé ghup np/pd 1908 2199 2749
Bhpnipmiin hupp hupp hupp hupp
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyus ghup np/pd 1908 2199 2749
Spwtuynpuuwght
hwt ub
ml;lllzigfmnﬁu) wnlu k wnlu k wnluw L wnluw L
dwwnskijhnipiniip
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Minnyusé ghup np/pd 1908 2199 2749
Znqbph wpdtph ypw
wqnnn wij| gnpénliikp
Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
Mnnywé ghp np/pd 1908 2199 2749
Upnuyht gnpdwlhgp 0,333 0,333 0,333
Cnijuyuljut
wpdbpp np/pd 2 285,24
Undtpp 22 npudny 2 948 000
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Quwhumny 22 dwpq Lonh gy Uwpquhndhn 24.1 thnngng 2 hwugkmd quingng
hnnudwuh sntjuyuljutt wpdtpp fuqunid k2 948 000 22 npud:

Chupkp, ohunipiniiubph Jipupununplwi swutph npnonid

Chuptiph b ohtimipnitutiph Jkpupununpdut (ud thnpuwphtidwiy) swpoubpp npnoynid
k.

1)  hwdwyuwunuupwt Jdwubtwghnugus tnpdwnhduyht wbnkjugpbpnid
ubpjuyugus jud hwjwuwnh wy) wnpnipttphg unnugdws wnyjuutph hhdwh Jpu:

2) quwhuundwt wduwpdh fgpoipjudp  ontjuwyuljub  qubpnd wju  Swjuukph
hwoqupldwdp, npnup wbhpwdbon ki tnyuwwnhy tnp otuph (Gud 2hunipjui)
Junmguwi hudwp oquuugnpskiny quwhwunnny skph (Gud shimpjul) Junmguwi
hwdwp ogqnnugnpédws ynipbpp b nbkjutunnghwiutpp jud wyt Swpubph hwyupldudyp,
npnip wuhpwdbon tu quwhwwnynn skuphtt (Yud ohunipjutp) hwdwwwwnwuhiwing
ognuwljupmipjudp unp okuph (ud ohunipjut) (dudwbwiulhg wwhwbotutpht
hudwwyuwwnwupiwbng thnjuwphtthsh) jupnigdwt hwdwp:

3) Uhliunyb sntjuyujut yuydwutubpnud tdwbwnhy sktuptph (Quu shtunipniuttph)
junnigdwtt hwdwp shtwpwpniput yuydwbwgpbpnd  pdwsd wpdbph wdjujutph
hhdwt Jpu:

Chuptp, oshunipjnmitiutnh Jkpupununpldwi (thnpwphtidwt) swhiutph tnpdwwnhyh
pbnpmipjutt hwpgnud, npwbu ninkuhy i  hwunhuwgl] 2009p. “Chuwpwpulut
Uojpwwnwtiptiiph  unponpugqus  8migwuhoubpp”, hswbu twlb  Jupniguyuwndwb
wojnwnnwuptbpny qpunynn pujipnipinibiutph hkn junphppujgdwt wpyniupubpn:

Zudwduyt vnwunupunh sSwhiuwghtt Uninbkgnidp whwnp k tkpunh pnnp Swhuukpp,
npnup nfjuy dwutiwyhgp Jupnn Eypk:

Updbph muppbpp upnn ko wwppbpdt) juho]ws quwhwnnn opjkljinh wikuwljhg b
whwp E tkpuntt ninquijh b wininnqujh swipuubp, npnup ywwhwueynid ki guwhwndwt
wduwpyh gpoipjudp opjjnh thnppwphtdwt (JEpupununpdwy) hwdwp:

Npnp puhwinip Yhnbkp, npnip whnp Ehwoyh webl), dwubunpuubu’

w. ninnuljh swpubkp (ynipbkp, wouwwnnid),

p. wininnqulih Sdwhubkp (mpwbuwynpuwihtt Swjuubp, wbknuppdwit Swuukp,
duwuttwghnuljut  Jdwpubp  (bwpiwgsuyhty, poynynipntl, dwpnwpuybnuljul,
hpujuwpwbwlwi b wyt), wy Jdwpukp (lhpunppuydwpubp b wyp), punphwiunip dwhiubp,
hwpltp, $htwbuwlul Swhubp (ophiwl wwpwnpughtt $hiiwbuw]nplwt wnlnuibp) b
Abnttwpljuunhpuwljut owhnyp):

Usjuwnwiipitiph & phuhpuwwwpwlh Juquuibpydwt htn juyus Swhuubpp
(dudwbwluynp skuptph b junnmigdwéputph) ddknuyhtt wuydwbbbtpnid wpuwwnwph
hwdwp hwdbnudp wrhmmmnwtpwhtt wuydwbbbpp (Ubnduénipnit, wbwwwwnwghl,
Jhuwwtwyuwinuyht) vwhdwbidws hwpltpp b wy wpwdh Swppubpp hwoyh Eu wntdnid
shtwpwpmipyutt  hwodupluyhtt  wpdbph  hwyquplubpnud: CUNS-nud  phwnpdws
gniguthotbipp wpnkt bbpwenud i ninnuijh Swpubkpp: Fpwbg whwnp £ hwdb k.

A
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Ctph Uyunnnuijwh qutph Lopd
Uljuiunwlp (CUIS | Chuwpwpnipju (ghtntpjuty huntpu 2009-2023pp tpwpununpd
whwnqp) t wpdbpp dwljkpbup wl Yud
Ux P {) https://armstat.am/en/?nid=12 | thnjuwphinfwb
&id=07001 dwjuukpp
Quuthdwi vhwynpp nnud/pu pun. U u % npud
Chunipninbp
(CUIv8 2009 Nk 30420 158,3 2,6 1.68 21 034 044
29)
Zwpgnud pht.
Juquulibpuynipm 25000 27,4 685 000
ukphg
Cunpudkup 21719 044

Chuphkph b ohtimpyniutiph Ynrnnwldus dwpgwsnipjut npnonid

Qnyuipnil nibkt dwsjwsmpyul kpkp nkuwlikp $hqhuljul, gnpsuniului b
nunbuwlwi:

Umunwljws dwpdudmpmbp okupkph b ohtimpymbiubph $hqhljulwb, gnpswn-
twljut b mutntuwlut dwyusnipjut hmupugnidwpt k:

dhqhjulul, gnpdwnttwljut b mbntuwjut dwpdwsdnipjniuutpn thunwd G

w) Yhpwlwmiuqiynn® btpp dwodwénipjut Jhpugdwt htn juwdws Swhiubkpp
nunbuwybu wpnpupugdws b,

p sytpuwjwiqiyny’ btpp dwopduémpjut Jhpugdwi htn juwdws sSwhiubkpp
nunbuwy bu mpnupugyws sku:

$hqhuul dwydusmpmi quwhwunng optinh Ywd npu  pununphsibph
dhaghjujut dwodubnipjutt yuwndwnny ogunuwljupnipjutt gutljugws Ynpniuw, npb
wnwowgh] E ogunugnpsdw hinmbiwpny b tnuphphg:

@ @ 32
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dkpwgynn phghjuljub dwpjwsph hwpjupl

Jhpupununplub | YEpupunungpdui Shahljulju Shahlyulurl
Hunnupian Yund ud dwoyuwbmipmniip | dwpduénipniup | Uhwugnprught
N/N wpluwtnwiph thnjuuphidwi thnjuwphiidwi
(syuwnupwd (sYyuwnwpwud wipdtp
wijwinuip Swhuukph dwijuutiph wphrunnuriiplibp) | wphrunuwliplitp)
Jurnigjudpp Junrmgdubpp 2 pHun 2 PR
Quithdwt dhwynpp % npud % npud npud
Znnuyht 0 0
1 wohnunwbipltp 3% 651 571 0% 0 651571
2 Zhuptip 5,8% 1259 705 0% 0 1259705
3 lunkp b 37,5% 8 144 641 0% 0 8 144 641
Uhotimuyuntin
4 | Ubghwnluubl Smsl 12,5% 2714 880 10% 271 488 2 443392
b wunhdwubp
5 Swithp 5,2% 1129390 20% 225 878 903 512
6 Zwipruipiuh 17.5% 3 800 833 20% 760 167 3 040 666
wojuwnwipbip
7 nbbp, 10% 2171904 20% 434381 1737 524
wuwwnnthwibp
g | Uwinnblubplumluh 5,7% 1237 985 100% 1237 985 0
wp i wipitp
g | Rbhmpnuintunuduyhh 1,5% 325 786 10% 32579 293 207
w i wtipitp
10 | Uy wpuunnwhplibp 1,3% 282 348 10% 28 235 254113
11 LChanund/kap 100% 21719 044 14% 2990712 18 728 332
Yuplwdudljtn swnwynipjut LEdkunubph syipuljuitqynn dwodwusph hwpgupy
Yupfwdudljn
Swnwynipjul Ppuljuwt ‘Unpduwnhyuyhl
N/N %&tﬁiﬁph LEdkuwmubph Swnwynipjuu Swnwynipyjul [ngiﬁph UwoJuwdpp
B sibpuljmiiqiyny dunlljinp dunifbun dRpoThan
Uwpqudph hwpqupy
npuud wnwph wnwph npud
1 Swithp 903 512 10 40 0,25 225 878
2 Zwipruipiuh 3 040 666 10 30 0,33 1013555
wpjuwnwiipbn
“nukp,
3 wurnnthwiibp 1737524 10 25 0,40 695 009
Uwbwnbuhjuljut
4 whlwurnutplbp 0 10 25 0,40 0
5 | Rbwnpmininwdughl 293 207 10 40 0,25 73 302
wpjumnwipubip
6 Uy wphuwnwipibip 254113 10 40 0,25 63528
7 Cunwdkup 6 229 022 2071273
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Bplupuwdwdjtn swnwnipjut fEdkuntbph sytpuljuiqiynn duwodwusdph hwpdupy

N/N Updtph wijubnidp npud
1 Yhpupununpdut jud thnpupuphtidwb swpuubp 21719 044
YEpwgynn dhghjului dupgwébnipmiup (hknwdqdus
2 2990712
JLEpwlnpngnid)
Jupdwdudljtn Swnwjnipjub fikdkunubph sybpuljubquyng
3 6229 022
Uwpyuidph hwpywpy
4 Cunudbkup tpupuljug b Edkinubph wpdtpp sybkpugyny 12 499 310
$hahlyulul vwpgudpny (1-2-3)

5 Chunipjul hwuwnwgh tmwphpp (nwnh) 49

6 Cwhwqgnpédwt tnpdwnhyuyhtt dudtnp (tnuph) 100

7 Uwpdusph hwpqupldwb gnpswljhgp 0,49

Epljupudwudjbn Swpwmpjub LEdkuntbph sykpugynn
8 6 124 662
dwpjwsph wpdbpp

Cunhwtmip $hqhijuut dfwodubsnipjuh hmogunljp

N/N dhqhjuljui vwpywsdph nkuwlp npud
dhpugyny bhqhiului durusnipniupthinwdqus
1 2990 712
Jpwiinpngnud)
Jupdwdudljin swnwympjui fihdkunubtph syipujuiquyny
2 2071273
Uwpqudph hwpdupy
Epljupuwdwdljin Swnwmpjut LEdktnttph sytpugyny
3 6 124 662
Uwpqwdph wpdbipp
LChnpunlkap 11 186 647

dnulyghnwy dwpwdnipmit’ quwhwwnynny  optlinh  wbwpynitwdbnmput
htwnbwipny wpwowgus oquuljupmput gutjugws Ynpniuwn, hwdbdwwnws ppu
thnjuwphtudwtt htw, husywhuhp it twpwgdnidp, wbkjthjulwt punipwugptptt nmo
wnkhuiininghuyh htwugusd hubp:

Quwhwwnyny gnypp dkdwdwuwdp hwdwyuwunwupwiunid E wpnh wwhwbeubpht,
wnlu i mkthjuljwut tnpupupnipniatph hbn juwyydws npny wthwdwywnwuuw-
unipynibitp,  sjwb  Pniuljghntiwy  owbwlnipjudp  ogurwgnpduwtt  Ynpniuwntbp:
ZEnlwpwp guwhwwnynn gniph gnpswnttwjut dwpydwsnipniup pugniuyk) L 10%:

Upnwphtt jud winbuwlui dwojuwsnipmi’ quwhwwnyny optljnh  ljuwndwip
wpunwphtt  hwdwpyny witnbuwluwt jud wnbiquiut wgudwbubph  htnbwbpnyg
wnwewgwd oqunuljupnipjut gmjugusd Ynpniuwn: Uju mbuwljh dwydwsnipiniup jupnn
k 1htul] dudwbwuynp jud donwljw:

Sunbuwlut  dwpuwénmipmniip wuydwbwynpgws L twb qwhwwnynn opjkljnh
gunuyknt quypny, mbknuupny nt nhppny: Stnbuwlwt dwrdwbdnipjut wyu pununphsp
Jupkih hwyduplty m/LL} ) pwopnid unpwljunnyg wupwnd gnyph (wjtyhuh whpwpd
@j o
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gniyph, npp sntth $hqhjuljut b gnpdunttwlut dwpdwdnipni) junmigdwt wpdtph b
Jwdwnph wipdtiph nwuppbpnipjut hhdw Jpu: ‘Ldwt JEpnisnipinit uptjh E junwupbkp
puquupbwupwt  okupbph  phwlwpwitbph, withwwnwlwt puwllh wbbph U
hwuwpwljulwb tpwbwlnipyut opjiljniph jurnigdwt wpdtputph b Judwnph qutph
Jbpwpbpuw) pwjwpup pwbtwlnipjudp, unnyq wnbnbklnipnibttp ntbbbwnt phwpnud:
Ljwpugpdué Jbpnisnipyuit dby junnigdwt wpdbpp ubpwenid L hnpudwuh dknp
pipdwt wpdtpp, pupbjuynidubph Jupnigdwt htn juydws mnnuijh b wininnulh
dwhiubkpp, hwswhbu twlb Abknbwpluunhpne swhnypp: Stnbtuwluwt  Jwrduénipjul
hwoqupldwt wyju tnubwlnid unipjtjnhy fuwpnn E jhtl] dknbwplunhpng swhnyph
Ukénipyjut npnonidp:

Munudbwuhplny quwhwwnynn wbpwpd gnyph onijuwjulwmtt wpdbpp dlwynpnn
Juplnpugnijh gnpénukpp wpwewpl b wwhwbewpl, ghwhuwnnnp qumid E, np udjuyg
nwpwswopowunid  twdwbwwnhy  gnypbph  wwhwbpwplyp qquih L hEkwbwpwup
guwhwwndwb opjEjinh mutnbtuwljut dwyusnipniup pugniuyty k5%:

Unnuljjus dwpgwbsnipiub wpdtph hwoduply

Uupuénipjui nkuulp % Umzqmt’z;}lzil;)l wpdtpn
dhqhljuljut dwoubnipniup 11 186 647
Anpéwntwljut dwydudnipmniu 10% 1053 240
Upuwpht gnpénuubphg fud o
nunbuwlu dwpdwsnipini 2% 473958
Yniunwlyjwé dupywdniprul
wpdpp 12713 844
Uliguipd qnujph wipdtiph hwpquipy
Owuutph b wipdtph wijuinudp Updtpp (ypu)
Jhpuwpununpdut jud
thnpuwphtidwt Swpuubp 21719044
Uninuljdws dwpusnipjui 12 713 844
wpdbpp
Qiuhunm/ng oElph (ohanipjui) 9000 000
wpdtpp

Ujuyphuny, swhiuughtt Uninbgdwdp hwoduplws whpwpd gnyph wpdtpp, pun U =
Uy + Uottp pwiwdlih, uqunud £

(2 948 000 + 9 000 000) = 11 948 000 2Z nypud:

22 dwipq Lnph qnin Uwpquhnghwn 24.1 thnnng 2 hwugknid guiygnn ptwlbh vnut
ontjuyuljutt wipdtpp, nbnuquunipjut junwpdwt dudwbujuwhwnydwsnid niukgus
wypwipwjhtt Jhdwlnid, quwhwwnynid £ 11948 000 npwd, punnitgnid E° 11950 000
(nuubdty dpihnt hup hwpymp bhunit hwqup) 22 gpuad:
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Zuwpytwnynipjniup hhdugt) L pug b dpguljguyght ontjuyujutt fjuyutiphti: Zuply Eup
hwdwpnud k), np onijuyuljutt wpdtphtt Unnwpldws junwuwnpuwghtt wpdbpp onipy 2.4
wiquu guédp £ pug b Upguljguyhtt onitjuyhg wpunwugnijus wnyjutiphg, htish yuwngwnny
wsd nbntjuwnynipniup sh wpunwgndt] wfju hwydbwnynipniunid: Uhwdwdwbwy
quwhwwndwt hwyybwnynipniup juqubjhu guwhwwunnngp hhdudby b 22 junwjupnipju
24.08.2022p. N 1355-U npnodwt phy 1 hwudbjwsh «Fuwhwndwt punhwinip vnwingupwn»
13-py Yhwnpht b tuwnh k ntukghk], np quwhwwngnn gnypp hpugybnt £ «Zpuyupuljuht
uwljuplnipniiubph dwuht» 22 opkliph 30 hnngwésh 2 &t 35 hnnwsh 2 Yhwnbpny:

14. Gqpuljugnipinit quwhwwndwt wnwupuygh sntjuwyuljub wpdtph
Ytpupbpyuy
Qtwhwwndwb ukpjuyjugyws.
2Z dwupq Lnnh gqnin Uwpgquhnyhwn 24.1 thnnng 2 hwugknid quninn wpwpd gnijph
ontjuyuljutt wpdtpp, wnbknuquunipjut junwpdwt dudwbujuwhwnydwsnid niukgus

wwpuiipuhtt Jhdwlnud, quwhwwngnud £ 11950 000 (wwubdkl dpjhnt hup hwpmip
hhunit hwquip) 22 npud:
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15. Ogqunugqnpéywmd thwunwpnpehbp
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwughuwbinud Eo unyt hwoybnynipjui
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwnyny ubthwluwinipjub
hpuwyniuputiph hpwjwlwi Wjwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwunghpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Qtwhwwnnnp yupunuwynpynid £ wuwhwywil] quwhwundwt  phpwugpnid
wuwwnyhpwwnth Ynndhg unwugws Jud hwyduplyubph  dheongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wujwh juwnwpny:

J Quwhwwnnnh Ynnuhg Juwnupjuws niuntdbwuhpnipjnibubpp 6}
Lqpujugnipinitubpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpowwnnwuptibiph  Jupdwunpmipmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niudh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwuppwbwnynipjnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjwulul, wtnbuwjub, $hqhjuwb qgopénutbph, wwh
punupwughwljub opktugpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
puguunpnipjnit  qguwhwwndwt  JEpwpbpyuwy, pwugupmipjudp nuwnwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipntt sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quuntpyudp:

J Quwhwwunnnp wuwuwupwbwwnynipmnit sh Ypnid  Mwwndhpwwnnith - Ynndhg
ubpjujugus nyyuukph hunipyut hwdwnp:

J Blulbnwjhtt wuwydwuubpp, npnup oqunugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wnpmipttphg, payg b wjybu Fuwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwting tpwphuhp:

J Juquus hwoybunynipniip pu dwubwgbn GFutwhwwnnnh  Jupshp E gnyph
hwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Gpwppjuhp, np gqnuypp wquun
onitjuynid jywdwnyh unyt hwoybkndnipjut Uky wpunwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] gowhwndwt wpynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt niypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :
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17. Ogqrnmgnnpéjud gpuljmunipiniu

1. 2z opkupp «Ubpwpd gniph quwhwwndwb gnpéniutnipjut dwuhr, punniudws
10.12.2021p:

2. 2z Ywpwduwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph qhwhwndw uvnwbnupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junnigynn okupkph, junmigdwsputph b shttwpupuwljutt wpuwnwuputph
wnbuwljuiph wpdtph funonpugusd gniguuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuugwé 22 wppupununmput bwppwpwpnipyut Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtn® TUILS 2009):

4. 2Z punupwohunipjut twpwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwljtih, hwuwpwlwluwi, b wpunwungpulut  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutpr-h 118 Jhnh wnniuwy 2):

5. 2z pwnupuwohunipjutl twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (pwgpuyht b Swpunuwpuy bnnwphttwpupuljui) Uowljuwity
wpfuwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudw:

6. 2z punupuwhunipjul twhiwpwupnipnil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmgdwépubph twpowhwoduyht
unputph hwunwwndwt dwuh» hpudw:

7. Zz punupuohtmpjul twhwpupnipnil, 21.08.2001p., phy 68 «Chuwpupwlu
wpjiwnwuptph  Jpu  Jihdwuwluwit  wuwydwbbbph  wqpgnipniip  hwodh  wntnn
twpiwhwoquwyht unpdbiph hwunwwndwt dwuhts hpudw:
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