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Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
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Upguljguyhtt onijuynid quwhwwnynn opjiljinh thnpuwbrwlnid, nph Wupwquynid Ynnudbkphg
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pwbwnipjudp dwutwlhgutph nipunpmipiniup gqpuydtnt hwdwnp:
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Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zbnwuqund Bupunpynud b, np
tpwtghg jmipupuwbynipp hwpyktjuun £ ogquuwugnpdnid  hwdwuyuwnwupwb
nbnbjuwnynipniip’ dquubiny hwutl] hp mbuwbyniihg gnpéwpph wnwyk) swhwiybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppomipjudp onitjuygh  hdwlh
hwoquplht, wj ny pEk  htnwqu dwdjbund wpunwhwjndws  hEnwngupd
nuunnnnipnibtbpht:
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wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hut] vwhdwbwthwl dwutwljhgutph puwtwyndy:
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2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnptph
hhdwt Jpw wuhpwdbon k wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htsytu twl quwhwwnynyg gniyph hhdtwjut nfjujutpp: Fhtwhwndw
wnwownpuwupp whwnp L wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlndubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpwyntuph mnbkuwlp whwnp Ehudwdwjutgws jhuku quuhwwndwb uniptjnutph htwn:

3) Quwhwndwh wuydwiwghpp Yupymd £ gpudnp Zujuwunwih Zwbpuubnnpui
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
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w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwtijws b quwhwwndwdp npnyynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jepupbpyuy,
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w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbkntjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipinil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipjnil,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidutph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupdwt tyuwwnwlny wnwppkp dnnkgnidubpny
hwoyupws wpnyniuputph hwdwnpnud,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. @twhwuynn opjkljinh hwdwrnun tjupwugpnipiniup

Cunn quwhwwndwtp wpudwunpus wbpwpd gnyph tjuundwdp hpwynitpubph
whunwlut gpuiugdwt phy 053672 Jjuyuljuith wquwndbunid wpunwugnws wnyjujutph
gniquunbnbuwjut tywbwlnipjut hnnudwuh dwljiptup juqunud £ 0,35 hw:

Quunuwupws wnbknuquunpjudp wywpqdkg, np hnqudwup hwpp Lk Zwpuljhg
wnwpwdpitinhg vwhdwbwqungws sk: (Unwyb] dwbpudwul mbku unyb hwoybnynipjuup
Jhg nruwtjupswlwut hwybdusnid):

https://yvandex.com/maps/?11=44.336209%2C40.134439&mode=search&sl1=44.320142%2C40
128917 &text=40.128917%2C44.320142&z=12.3
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10. Unwyt] wpynitiu]wn oqunuugnpénid

Unwybk] wpmynibwdbn ogunugnpénidt oqnuugnpédwt wytt dr E, npp dwubiljgh
wnbkuwllniuhg opjjnnh hwdwp unbnénid £ wdbuwpwpdp wpdtpp:

1) Unwybk] wpynibwgtn oqunuuugnpénidp whwp k 1hth dhqhjuybtu htwpwynp (kpk
wynp hwbiquuwipp wmbtnht k), dhtwbtuwytiu hpugnpstih, hpuwdwpwunpbi poyjunpdus b
hwuqlguh wdbkbwpwpdp wpdtpht: Cupwghl] oquwgnpénidhg wwpphpybnt nhupnid
opjtjnnh wppynitwdbnn  oguugnpsldwtt tywwnwlny Juunupjuws Swpubtpp Juqphu
windbph Yypu

2) Guwhwuynn opjkljinh wpwyk] wpynibwybn ogurnwugnpénidp Jupnn k hubk) bpw
ubpjujhu ud pupwghll ogunugnpénidp, Lpp wjt oyunmhdw) E oqgunugnpéynid: Unwyby
wpynibwybn ogunugnpénidp Jupnn E wwppbpyl] hp ppwghll ogunugnpénidhg jud
Jwpnn E hpkuhg tkpuyugut) juuntwlwupgyuws 1hjyhnugnid:

3) Quwhwwnynn opjijnnh wpwyl] wpynitwdbn oquuuugnpénidp, npp quwhwwnyby L
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitjunnikph judph dwu, Gpp whwp £ hwodh woih fudph punhwinip wpdtph by tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlyp npnobyp tkpuenid E hnlyup

w. npnot, pk wpynp quwhwwnynn opjkljnnh wju jud wyt ogurnugnpédnidp $hqhljuytu
httwpwynp t, wyuhtpt, hwodh Junudtt wjt ogrnugnpddwt Autpp, npntp dwutwljhgutpp
Jhwdwpkt npowdhwn:

p. hpwjwpwinpkt poyjuwnpbihh wwhwiep hwoyh wetbint hwdwp wihpwdbyn k
hwolyh wnul] qwhwwnynny opjnh  oquwgnpduwmtt  gwulwugws hpwjuljub
nwhdwbwhuljnid (punupuwohtiwlut unwhdwbwthwlnidukp, hswytu twle
hujwtwluwtnipintl, np wyny vwhdwbtwhwlnidubpp fthnpdtt hbnwuquynd b wyjb):

¢. ogrnugnpénidp dhttwbuwytiu hpwgnpstjh nuwpdubnt wywhwienp hwoygh L wntinid,
pt wpynp quwhwinnn opjljinp wyplinpuiipuyht oqunugnpénulp, npp dhqhljuybu
htwpwynp £ b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnuntbp
nhyuwyhtt dwutwlghtt wpwyl] owwn, put Junwgybp pupwghll ogunnwgnpénidhg: Uy
ntypnid whwp bt hworgyh wnubk] opjijnh wyjpunpuwipuihtt ogunugnpsdwt whghbnu
dwuubpn:

Qnyph jujwgnytt b wpwdl] wpynitwdbn oguuugnpduwt swthwihot  k
hwunhuwinid wpdbph dbdwugnidp hwpdwp b pubjudhwn, Gpupwdudlin swhnyph
tunpdwgh b phuljh Jdbkémipjut phwypnid: Uwnnplb ubpuyugdwsés b wyn Jbpnisnipyjub
wipyniupnid guwhwwinnnh tqpuhwbgnidp:

dhqhjuytu httwpwnp, opktunpnpku pnyjunpkih L nunbuwybu
tywunwlwhwpdwp nwppbpuljubphg wowyt] swhnmpwpbpp hwtinhuwtnd E ubkplw
ogunuugnpédwl mwuppbkpwlyp:
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Gniuyuntinbuwljui v \ v
Upununpuljmi/ywhbunught X \ x

11.Gbwhwwndwb Uninkgmuubph ([kpnnutph) puwnpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt k.

w) huwdkdwunwljut dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnwjhtt dninbgnid

Zudbdwnuljui Uninkgnid
Zudbdwnuwljuwt dnnbkgdwt Yhpundwt phypmid wpdbpp npnoynid £ qhwhwngnn
opitjup tnyuwut fwd hwdwnpbih (bdwbwnhy) opjjnutph hkn hwdbkdwnkny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljub Uninkgnudp ikpunnud E hnlyjwy dbpngibpp
zwudwnphbh gnpdwppubtiph dkpny
Zudwidwt hwipught puypnipnittbiph hwdbdwnwujut dbpnn
Lwth np quwhwndwt tkpiujugusd gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
hudtdwwnwlwut gnpswpputph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswpputiph
Utpnn, wpdtpp npnobnt byyuwwnwlny oquugnpéynid E unybwlwbt jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwi tngbp 5o npnobp hwdbdwnm ppub
dhwynputpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dtwutwynpuyku.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp ogqunugnpsynid b hwdwwuwunwupiw
ontjuynid dwubtmlhgutiph Ynnuhg,
p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswppubtpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwut qowhwndwt swthwuhoutpp,

Qiuhunnng (
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¢. Juwuuwpl] hwdwnpbih optiwnutph U quwhwwnyny opjtjnubkph npujulut b
pwhwjulut tdwunipniubph b mwppbpmipnitiiph hbnbnpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oquiugnpdynid ki hwdwwuwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton Logpunudukp, bpk  wnwyhuhp Jub, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optljinh b hwdwnptih opjijnukph
wnwpphpnipniutbpp,

k. phwnwplt] opjijnnh guwhwwndwt hwdwp Logpunjus gnigmthotutph Jhpwontd,

q- bpt oquugnpédt] Lt quwhwwndwt dh pwuh gniguuhpubp, unwgws wpdtph
gniguithpitiph hwdwdwjubgnidp :

Zhup pugnitbng  JEpnhhojup’  quwhwwnnni  nith pudwpwup pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipnit, npp wnwybjugnyuu wpunwugnmud b puguhwynnid
E uytt gnpénuukpp npntg wqpbgnipjudp wjjup wbowpd qoyph Jwdwnpp pug
Upguljguyhtt onijuynid wowdl] hwjwbwlwt E, nunh hwdbdwnwlwut dninbkgdwub
Jhpwpnudp quwhwwnynn wbpwupd gnyph ubthwlwinipjut hpwyniiph onijuyumlui
windtipp npnotnt hwdwp hhdtwynpywsé t:

Bludwnught dninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipmniip juywtind £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutowntuynng tiudnintubph Jpw, npntp unwtinid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludwnuhlt dninkgnudp npudwnpmd £ wpdbph gnighs wywqu gpudwlui hnupbpp
thnjuwlbpyting pughwtinip pupwghly wpdbtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
hutwynnnipjniiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wljujunud Lt owhnyp vnwbw) hpktg tkpppnudubkphg, b np tdwb Bludninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, ukpppnnubpp wjuu ) o hhnjuhwnnignid vhuytt hwdwlwupgdwé nhulh
hwdwp (bl hwynuh Enpylu onitjuyulub phulp» jud «phybpuhdhljugdus nhulyy):
Bludwnuwhtt dninbkgdwt dbpnpubpp thwuwnwgh hhdudws b wyuqu  gpudwljub
hnuptph gnidwputph gphuljnunuwynpdwtp (hnppwlEpydwnp) ppwghl wpdtph: Tpwip
npudwljut hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

129 Ubpnph hwdwdugh juwijownbuwlng gpudwluwb hnupp  ghulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) vhty quuhwwndwt wduwphyp, npp wpnyniupnid

A WP 11
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pnyl kEnwjhu uvnwtiw] guwhwwnyny opjkljnnh pupwghl wpdtpn:
127 Ubkpnnh hhutwlwi thnybph b

w. punn guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtwhwwnljnipniutiphg jupgws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthuwnbudw wnwy by owwnhuw) yntlptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwwndwsh hwdwp ppudwlut  hnupbph juwipwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdibtnh  Jbponid  duwgnpnuwihtt wipdbph  npnpdwt
wihpwdbonnmpyutt nhunwplnid, wjunthbnb, hwogh wnubny quwhwwnynn opklwnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

t. ghujnuinnwynpdwt npnypwsuthh npnontd,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwwnbtuyny wyuqu gpuduljui
hnuptph  Ghwndwdp wihpudbonmpul ghypmid  hwoyh webking  wkpdhtwjwghi
wnpdbpp:

Thulntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuytt gpudwlut dhongh
dudwbwluwynp wpdbpp, wy] twlb wyb nhuljtpp, npntp Juuwdws kb opjijnnh wwwqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntunwynpdwt  ppoypwswthtph  pupnmitdwt juwd  hwyqupldut vmwpwusdus
Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC),

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpkpnipjut
hwpwpkpulgnipntl,

1. Unudnijjunhy Ukpnn

bljuntinh Yurghtnwhqughuh dkpon

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudwnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnd juphp
suw uwhdwik) Ynuypin juthwnbudwt dudutuwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpny kL swnuyt) npybu wpdtph npnodwit dhwly hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuwljujui  whwlnipjub
hnnuwdwubph Jupdwluniput  JEkpwpbpu;  wpduwtwhwjun  nbknjunynipndd,
htnbwpwp tjudwnuwhtt dnnbgdwtt Yhpwenidp upnn b phpl] ny  hpunbuwfub
wpyniupubiph: Zwoyh wnubng wyn hwiquuwipp® quuhwwnnnh Jupshpny Ejudwnugh
Unnbgdwt Jhpwnnudp quuhwwndwt tkpjuyugué wbpoupd gniyph ubthwljubnipju

& X .7 12
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hpwynituph snitjuyuljutt wupdtph npnodwtt hwdwp hhduwynpguws sk:
Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws £ wytt uljqpnitipp, pun nph qunpnp quwhwwnyng
opjijunp hwdwp sh Jdwph wybhl, pwt hwjuwuwp oquuljupmpjudp opjkjnh Aknp
ptptnt niypnud, 1hth nuw qudwt jud jurpmgdwt dhongny, gnpdplupwugp pwpnpugunn
qnpénbiibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipni, phul jud wy
gnpoénuubp: Uju dninkgmdp httwpwynp E nupdimd vnwbw) wpdbp opjjnh wipdbtpp
thnjupwphtidwtt jud  JEpupunungpdut pupwughly Swjuubtph npnodwtt dhongny U
dhghjuljut dwpgusnipjut nt htwgdwt pnnp nbuwlutph Jhpundwudp:

Cunhwinip wndwdp, wnljw k dwhiubkph Uuninbkgdwb Epkp dbpnn.

w. Swjubph tnuwphidwl dkpny  wpnwugnmd  E o hwdwpdbp  oquuuljupntpjundp
tdwtwnhy opjjinh untnsdwt dwhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpny  wpugnmd Eoopkjnh dogphin idwbulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht Ukpnny, nph pbnphhy hwpdupynud b qhwhwnynn opjkynh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwpbiny:

Owuuwyhtt Uninkgnidp wytwnp k Wkpwunh pojnp dwuubpp, npntp wdju) dwuttwljhgp jupng
Eypky:

Updtph wnwppbpp Jupnn b wuppbpyl), jupdws quuwhwwnynng opjtjnh wnkuwlhg b
whwp b ukpuntt ningnqujh b wininnujh swhukp, npntp yuwhwieymd Eu quwhwndwt
wduwpyh  pgpmpjudp  opjkjwmh thnjpwphtudwt (JEpupuunpdwt) hwdwp,
dwutunpugbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippwfh  Swpuubp  (mpuwbuwynpuughtt  Swhuubp,  wbknuppdwt  Swjuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poypuynipmnit, dwupnupuybnwliub,
hpujuwpwbwlwi b wyv), wy; ydwpukp (Lhotnpnuddwpubp b wyt), punphwiunip swpaukp,
hwpltp, $htiwbuwlul Swhubp (ophiwly  wwpunpuyhtt $hiiwbuw]nplwt wnlnubkp) b
Antwplunhpwlwb owhniype):

Uwodwédnipjutt htn juuyws &Lrgpuunidubpp unynpuwpwp phunwplynid G hbknbjug
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htnwqunud pudwtiy bl Bipunbuwljubph.

w.  $hqhjulmb dwswdmpmi quwhwwndnn opiljmh Yud npw  pununphsubph
dhaghjujmt dwrdwénipjutt ywuwndwnny oquuwljwpnipjutt guuljugwé Ynpniuw, npb
wnwowgh] k ogqnugnpédwt hiwnbwipny b tnwphphg,

p. $miulghntuy  dwoquénipimb  quwhwwnn  opjiljnh  whwpyniiun]bnmppub

Qiuhunnng _> 4 MK{%‘/ =g 2/
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htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniun, hwdbkdwnws npu
thnjuwphtidwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulwub punipwgpbptt nu
wnbpuininghwyh httmugws 1hubp,

q. wpnwphtt Jud winbuwlut dwyqusnipinit  quwhwwndnn opjljnh  aljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  juwd wnbiqujut  ygupdwbubph  hbwnbwupnyg
wnwowgwd ognuljupnipjut gmuljugws Ynpniun: Uju nbuwlh dwpusnipiniup Jupng
k 1htt] dwdwbwluynp jud donwlwi:

12. Znnudwuh omjujuljut wpdtph npnonid

Zudbdwnwljut dnnbkgdwt Yhpundwt hwdwp quwhwwnynn opijnht npyhu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupuspnid gniynn b wqun
ontjuynid Judwnwhwitwsd hnnudwubpp: Skntjunynipiut wnpnip i hwunhuwgl)
hwpwlhg nupwsépnid Judwnynn hnnudwubph wdjujukpp, b hwdwgwbguyhtt juypbpp,
npuntn qhnbndws Lt wquun snijuynid Judwnwhwiws b qupdwlwnipjut hwidws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjkjnh ontjuyuljutt wpdtpp, 1pd dwltpkuh
hwoyupynyd, uwnwgyb; t  &ogpuniwb  bpuwiwlny: Logpuumd  dwphdwnhljuljwi
gnpoénnnipnil, npnid hwoguplyynid E quwhwwnynny b hwdbdwwnynn opklntbph
wpdbipubph nwppbpnipyniip ulul]dulhu‘nlnplhlb hwdbdwinnipyutt Ynulpbnn mmwupph
wqpbgnipjudp: Zwdbdwwnnipju mmupp wupwpd qnuyph opjjnh juwd npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph ghup (Jud wnwewgunid quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uyqpniupn] hudbdwndnn
opjkljunhg ntwh quwhuwmjnn opytljun:

Znntph quwhwwndwt hwdwp Jupkh E hwogh wetl] bwb wy) gnpdnutp (kpk jub
nputg Ykpwpbpjuy uinniyq hupnplughw), wyn pynud.

w) hnnh whwp, hnnh hqnpnipinitp, dbjpwuhjujut juqup, hnnh unpnijunnipub,
hnnh  Jwunitbwlmpnitp, hnwdniuh  wwpnibwlnmipmnitp,  dEnpuunpy  Jhdwlp,

pEppwwnynipniip, hnnh nkwlghwi,

p) gqpnitwnuwght opbph dwljwpnulp, wnujudwt wunhgdwip, ghdknwiht skpnp
wnluympnitp, Jihdwulut wpwidbwhwnlmpmnitutpp, hnquunbuph qtwhwndwi
opowtiibpp b wy) giwgnjugunng gnpéntukp:

s ) 5
? L C(Sf/ Al 2 / 14

Qinuhunnnyg



3 UNGYSPAUUMBNFLUREAUYUL MULUS
<UruckuMnersraud-- uMme

Zuitdunnulmb wjuikph nnunpnipmiip?

Mycanep
ApTtumer Untuwbn
Upunhdbuin &
Bockear gaegg
[t E\
XOpoHK ApMagupckas obnactb
Mnpnup
3 Xz
vu
AlaHncT
Cuwijwthuwn
Npuboenoe
Sphpnjkinny
HNapbHuk
Twppbhy o OawTasaH
OeTtawar it
Cndunwiswin

LErtlnge ALLED Rrnuaanaioh Judtl Sentlne pllen hrquesow e Judtl

A pdornmnl W dapbnpnl M
Llsowsbr
Llanashr -
ZudkEdwwn Qwh
nipjul dwl | Fhuwhunagn Ulwng opykijin Nel Ubuyng opjijin Ne2 Ubw)ng opjljin Ne3
Uhun] | nopykljnp
wuppbpR |

15

Qinuhunnng W



33 UNGUYSPUUMBNFLUREAUYUL MULUS

Zuughk

<UPUeUMnGrshraus-

Unpuudhph

Uwpg, gymin
Nuykhun

Upuwyhph dwpg,
gnin Nuljkhwun

Uwpwningh thnnng

unc

Updun]hph dwpg,
qnin Nuithwwn
Pupbljudnipjut

thnnng

Upuwndpph duipg,
qnin Nuijkhwuwn

Stnuljunn
Ynipjul
wrnpnipn

https://www.list.am/i

https://www.list.am/i

https://www.list.am/i

tem/21801008

tem/20982753

tem/20827131

Jwdwnph
Jud
wnwowny

h ghtip

npuy

1390 725

2 781 450

3500 000

Uwltptu

3500

3200

8800

8000

Jwdwnph
Jud

wnwewpl

h ghtip

np/p

435

316

438

puw pnijugh
yh&ulh,
Judwnph
wuydwbbphp
b Judwnph

wduwpyh,

02.2025p.

02.2025p.

02.2025p.

Mnnnuip

%

-15%

-15%
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Minnnudp

npuy

-65
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Mnnjus
ghtip

np/p
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269

372

Qnypughtt
hpwyntuputip
U (wyn pymd
Junniguuyw

ndwll) nu
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Ynudubpp

(uyy pyoud
hpwyntuputip

hl
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u tjundwdp)

quwhwwnynnh tdwt

quwhwuynnh twdwt

guwhwwnynnh tdwl

Mnnnudp

%
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0%

0%

Minnnudp
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269
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<UPUERUNGNShOU-  UMC et
quwhuwny ‘
wlt 02.2025p. 1140 000
wduwphyp

Ujuyhuny, 22 Updwyhph dwpg, gjnin Nuljkhwn hwugknid qnuynn wupwpd qnyph
tjuundwdp hpwynitpubph ywhnwljuwt qputgdwt phy 053672 Jujujuith wwwndkunid
wpuugnus gniquuntnbuujut tywbwlnipjutt hnpudwuh onijuyujutt wpdbtpp
Jinpugqusd Jupnn E juqdl) 1 140 000 (UkY yhjhnt JkY hwpmnip pwpwunit hwqup) 22
nnud:

13. Bqpuljmgnipinit guwhwwndwt wnwupuygh sntjuwyjuljub wpdtpubtph
Ytpuptpyur

Quwhwndwt ukpjuyugus.

22 Updwyhph dwpqg, gynin Nuljthwn hwugknid qunynn wtpwnpd gnyph tjuwndwdp
hpwyniupuiph whnwlwb gpuigdwt phy 053672 Jjuyuljuih yquwndbuntd wpunwugnijusd
gniquunbnbuwjut tpwbtwlnipjut hnnudwuh snitjuyujut wpdtpp Yinpugdws jupnn
E uquty 1 140 000 (WY dhjhnt Ukl hwpnip pupwuntt hwqup) 22 gpud:
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14. Oqgunugnpéywsd hwunwpnpbp

20
Qinuhunnng



33 UNGUSPUUAIBNFLUREAULUUL MULUS E&’ﬁ
UPULBUMGPShOU.  UMe AN

21
Qinuhunnng



3 UNGYSPAUUMBNFLUREAUYUL MULUS
<UruckuMnersraud-- uMme

22
Qinuhunnng



33 UNGUYSPUUMBNFLUREAUYUL MULUS Tr
<Urucumnersrau--  ume AN

15. Uwhdwbuwhwlnmdutp b hwnny yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wlpwljnbkih dwup:

J Qtwhwwnnnp wuwnwupwbtwnynipmnit sh jpnd quwhwwnynn  ubkthwlwinipyub
hpwyniupiph hpwjwlwb tjupugpnipjut jud ubthwlwiunipjut hpwyniupubph htiwn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnyp wwpunwynpymd £ wwhywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplyubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp qnpét) E npybu wjuwje juwnwpny:

. Qtwhwwnnnh ynnuhg Juunuwupdus niuntdbwuhpnipniubpp i}
Lqpujugnipniuubpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpowwnwuptiiph  Jupdwunpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpujugnipjut htwn:

. Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; nidh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuwunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnil thnthnpjunipnibtbph hwdwp, npntp fuwupnn b b huyn qup wyn
wduwpyhg htun, unghwjulub, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwghwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nwunwlwut wwnywububtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupmipjudp nuwunwlwut  wwnywih
ophttwut hpwybtpny :

J Quwhwwnnnp wwunwupwbwwnynipnit sh Ypnd gnyph wjt phpnipniutbph
hwdwp, npnup httwpwynp sk hwyntwpkpl] mbkunnujub quunipjudp:

J Quuwhwwnnnp  wwunwupwiwnynipnit  sh jpnd NMwndhpwwnnth - Ynnudhg
utpyuyugus nyjuutph hunipjut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup oqunuugnpsyty ki hwpdbknynipjut ke unnwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipnnlnuwiing Epupuhp:

J Juquyws hwoybnynipniip npu dwubwgbn Guwhwwnnnh Yupshp L gnyph
hwjwbwlwt wpdtph Jbpwpbpuy b sh hwinhuwind Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

o Gtwhwwnnnp wuwwnpwuwn E Jipuwbugl] qowhwndwb wpnpnibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhypnid, gqutwhwwnnidhg hknn dkjuduju dudjtnnid:

_>/‘{. c(%/ . 2, 23
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16. Oqunugnpéywé gpuljmunipint

1. 2Z opkup «Ulpwuipd qnijph quwhwwndw gnpéniubinipjut dwuhy, punnibus:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwwnyws wupwnd gqnyph quwhwndw vnwtinupwn, hp pnnp hwdbJusubpny:

3. 2z pwnupuwohtmpjut twhwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junmigynn okupkph, Junniguspubph b shttwpupuwljutt wouwwmwuputph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigws 2Z wppupununmput btwpjwpwpnipyut §nndhg 07.04.2008p.,
yhnwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 22 punupuphinipjut btwpiwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwn]us
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnquljut gnignidutpt-h 118 fEnh wnniuwy 2) :

5. ZZ puqupuphunipjutt bwjuwpwph 14.01.2008p. N 05-U «Qnpénn qubkpny
ohttwpwpwlwt wopwmwnwtputph wpdtph hwydupldwt jupgp hwunwwnbint dwuhub
hpwdwi:

6. 22 pwnupwohtimpjul twhwpwph 15.02.2008p. N 19-U «Rwnupwohtiwljui
thwunwpnplph (dpwgpuyht b Swpunuwpuy btnwphttwpuwpuljui) Uowljuwi
wojnwnwuptbph wpdtph hwpdupdwt jupgp hwunwnbint dwuhttt hpudwb

7. 2Z punupuwohtunipjult twpiwpupnipentl, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynny dudwbwluynp skupkph b jupmigdwspubph twpowhwyduyht
unputph hwunwwndwt dwuht hpudw:

8. ZZ punupuphtinipjul twpiwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlu
wojiwwnwtpttph Jpu  Jihdwuwlwt wwjdwbbbph wqpbgnipniip hwoyh  wntnn
twpwhwyquwyht unpdtph hwunwwndw dwuhtt hpudw:

9. 2z Juwnwjwpnipjmi 4.06.2020 pywluuh N 1023-U «ZzZ hoqudwubph
(puguonipjudp  guquutnbtuwluid  Ywiwlympjuit honkph) b ohumpniuubph
nupuwsuquuhwndwi (qunidknt Juynh) gnnpujuitmpjut vwhdwbutpp, vwhdwuubph
ynnpphtiwnitpt n1 mupuwswqbwhwndwb gnnhwljwimpjut pupnkqutpp vwhdwibn,
22 junJupmpjui 17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnomudubtpti nidp
Unpgpwd dwbwgtme b 25.07.2002p. N 1101-U npnpdwit by thnihnjumpiniubbkp
juwwunwnpbint wuht npnonid

' >/¢t V254 §, et 2/
QLuzusnN, ¢ / o

( TYyuyuluu No @%-2023-26)
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