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1. Ghwhwndwd wnwewnpuipp

2Z Tnont dwpq, hudwjip dwtwdnp punup buwhwljjutt thnnng 1-htt uppwigp 5

okup 33 pli. hwuglinid qunuynn ptwjuputh onitjuyuljut wpdtpn:
Qiuwhunnnnh b qhwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhwundwl juquuljtpuynipyjut wijwinidp

«UuUSrpr8u-pusS» unr

Ppujwpwbwljui huugkt p- bplwl, 2. Zulnpju 3/14
Stuopkil U. Yupuybuyul
Quwhunnny Uwuyty Zkuphyh Ujuhpupjui

Qiwhwwnnnh npuljunpldumi Jhuywljwi

QQ-2024-5, npywd 21.03.2024p.

2. Fhwhwundwt twuwwnwyny ttpluyugdws hwuwnwpnptph guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oquuugnpédwu) hpwyniuph
gqpuigdut phy 15012020-06-0012 Jjujuljwuih wuwngbup:

3. Guwhwwndwl ywwnyhpuwnnit b hhupp

Quwhwwndwi hhdp t hwinhuwinud wuwndhpunnth’ 26.11.2024p. phy 6-204354-
2024 L pwduh hwplunhp  YJuwwnwpny
15.07.2024p YupJws phy 2UUO0-UUQ/UQRR0O-24/3

wuyiutimghpp:
4. Ftwhwwnynn opjEljunnp, inyuwljwtwgdut ndjujukpp b guwhwnynn
opjljnh ujwundwdp hpwyniupubph nkuwlp
Sy hwobnmpjut quwhunntwh opjklnp hwinhuwbnwd E 22 Lnnnt dwpg,
hwdwylip dwhwdnp punup Puwhwljwh thnnng 1-ht tpputigp 5 okup 33 pl. hwughnud
quifnn phwfupubp: Cun wpudunpiuws Jyuyuiuih wwngkth uwbhujuinpyub
hpurmiipny] qpuigws  hpuyniph umpin o hwinhuwbnd

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmt gnpéwnnypen)

\

Quuwhwndwt byuwunwljp (guwhwndwt gnpswenypp) 2900 juunwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppuwquiddwi hinnbwpny npu hpwugnudp:
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Quuwhwindwi wpdtph nkuwlp onijuywljub wpdhp:

Cnitjuyulut wpdtpp hwydupuyhtt gpudwljut ddnipnit k, npnd hwjubwpup
Jhpwywtwgytp, qotwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnukph dholi, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbrwlnid, nph Wupwquynid Ynndbkphg
mipupwbginipp, hpuqkidws (hukny, gnpénid £ npoudwnnplt b wnwtg hwplunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dkjiwpuigh hudwdwgh htnlyug
huykgwljwpguihl ppgwtimlh

w. «wpyupuyhtt ppudwjut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp wnbunpughtt ontjujulut gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwunbu E quihu npybu wnpwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidkph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp onitjuyujutt wipdtph uwwhdwbdwt dbky tnwé wuwydwbubphtt hEnbbino
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dudwbwl] hwpydh skt wntynid,
dwutwynpuybu, gnpéwpph hwwnnl] wuwydwbtphg b hwiquuwbpubph hEnbwpny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guwhwwnynn
opjijp  wpdtpp hwinhuwtinmd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwljub ghti: Uyt hpkuhg tipuyugunid b gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, nputn hpujuibugdnd Eu onijuyuljutt wpdtph
uvwhdwbdwb vk tnwé pninp wy) yuydwubbpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
windtipp ywhwup L quuwhwngh Ynthptinn wduwpdh gpoipjudp: Ywwydws wy pwth htw, np
ontjutt U onijuyulut wuydwbubpp Jupnn tu thnthnpjodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shuwdwwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnmud £ quwhuwndwt wduwpdh npoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplik wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnhtt b
Jwdwnnnh:

Cwhwqpghr qunpntt nmith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wuwpununpnid qu wikp: Ldwb qunpp unhydwsd sk qunid Juwnwpl] b Jhndws sk
guiljugus ghti J&wpk;: Pwgh wyn, tw qundp juwnwpmd b qnpskim] hudwdwh
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuuwljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ukpluwjhu ubthwujubwnkpp hm}hulhu wyn «oniju» Abwynpnnubph puppnid t:

7 4

» -
A
Qlwhunnng 5. e S

L



<UUS h8U-hLS> UMLC

Cwhwqgpghr Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judunt] gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nidjuyg
wuwhhtt sh hwdwupynmd jubjudhn omjuynmid: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyuljut  wuwydwbhubpmd quwhwwnynn opjnnh Jwdwnpt L pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whilwplnn onijuyh nundbwuhpmpiniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wiwlimd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitutp, ophtitmyy, duwyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn B quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwiugdh wyiyhuh Ynnutph dhol, npntp juwpdws sk nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybk] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Adtnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwrenidubpny, snijuyuljut
wpdbph uwwhdwidwip hwdwyuwunuwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upnny b wwppbp (il Quegws
quwhwwnynn opjjnnp b snijwyulut yuydwuttph ntuwlhg: Uhwl wguydwit wyt k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdnnpku ...» tywbwlmd E gyt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugus th Judwnynn optljnh, ppw
thwutnwgh b ynunbkughw) jhpundwl punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwwndwb pupwughl wduwpldh: Zblnuquyniud Bupunpynud k, np
tpwtghg jmipupuwbynipp hwpybktjuun E oguunugnpénid huwdwwywunwuiwb
nbnbtjuwnynipniip’ dqubiny hwuul] hp mbuwtlnithg gnpswupph wnwyt) swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onitjuygh  hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdjbinnd  wpunwhwynduws hbnwunupd
nuunnnnipnibtbpht:

k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnid k, np qubpp vwhdwtiynud Eu pug
b dpgnitwl onijuynid, npmha dwutiwlhgubptt odnjwd tu gnpstint wquunnipjudp:
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Quwhwwnyny opjtjunubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wjuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwt wluwpytpp

Ulipwund gnyph nknuquunipjut wpppwnnwuputpp junwpyt) tu 05.02.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty t 05.02.20257.:

Ulipwund gnyph quwhwndw hwodtwnynipjniup Juquydty k 10.02.2025p.:

7. Zwoytunipjui dup

Zupytunynipjniup  Juqudt] b wwwdnquliwt 4duny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwndwt wojuiwmnwuputph pupwuguljupgp punjugus E htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju oy b hhdbwlwb thoyg:

1) Lupuyunpuunulul thngnd hpuljubugynud £

w. quwhwuynny optjnh thwunmwpnptph hwjupugpnid b ntumdtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wnwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nuntdbwuhpmput pbpwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupununhp tkpunh quuhwndwt tywwnwlp b qguuwhwwnynn
hpwyniuputpp b vwhdwbwihwlnidubpp: Ftwhwndwt tywunwlp b quuwhwwnynn
hpwynituph mnbuwlp ywhwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zubpugbnnppul
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw] gqupunwunhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtjubdwb b tnybwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwut vnwtnupunibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbuwlh, quuwhwndwt wduwpyh b mupbpyh Jpupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wuwpnbwlbl] Zujuunwih  Zwbpuybnnipjub
optuunpnipjudp vwhdwigws wy) mbnkynipniuubp:

Z
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4) Zhdbwlwi thnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwugpnid, dpwljnd b
Jtpnidnipintl,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud” pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt btyuwnwlny wnwpptp dnnbgnudubpny
hwoJunplwsd wpnniuputph hwdwnpnid,

q. hwoytwnynipjut juqunid b mpudwnpnud:

9. Gtiwhwwnynn opjjnnh hwdwrnwn tWjwpugpnipniup

Cunn  wuwwnyhpwwnnth Ynnuhg wpwdwnpjuws wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniiph qpuiugdwu phy 15012020-06-0012 Juyuluth wwwngkuh
puwupwih duypbup juqunud £ 51,5 pu:

Qauwhundwi wnwpluyh phnipughpp

Zurugh 2Z Lnnnt dwupg, hwdwyup dutwdnnp punup
Puwhwljjut thnnng 1-ht upputigp 5 okup 33 ph.
Utthwljutwwnbpkp
Ubtthwljwnipjut hpuynitiph gputgdut 15012020-06-0012
Juyuljui b mpdwt wduwphy 24.12.2019p.
Cnijuyuljut Untinupldws junuunpught 4 673 939
wpdtipp (gpud)
bpuniiph mbkuwlp Ubthwljwunipjniu
‘Lyyunuljuyhtt ipwbwlnipniup Puwltih
Anpéwntwlub ywtwlnipniup Puwlth
Cupwghly pwhwgnpénidp Puwljupui
Sputtuynpuughtt dwwngkjhnipni Luy
Qunnygh wmhy pwupk
Zupluyunipniup/ hwplp 5/3
Upwnupht wuwnbkpp wnwtg wpunwpht hwpnupdwb
Uwljtipkup (pu) 51,5 pd.
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‘Ukipphtt hwpnupwip (wuwnkp, huwnwal, FPuwjupwih dUntnph pninp Gpupju @ Ukppht hwppupwupp

nnukp b yuwwnnithwtubn) Juunwpwsd b ukpiuiynmiptpng b ywuwwebbpny: Zwwnwljubpp
dwipuwhwinwl, uvwhjuyuwn, yunnthwbttpp bnwnuyjuunt:
‘Ukppht nnubtpp dbnunuuyjuunt b thuyunt:

Uwtthwtqgnyg Uwhjuyun
Uuduunid Unju k | Unlju
sk
fnmp X
Ununiihjughwikp Unjninh X
EEyunpudwunuupupnid X
Suquiunuljupupnid X
Qtnmgmu X
Ukpphtt hwpnupdwi pighwini ghwhwinwljub (1-7 ‘Ukppht hwppupwipp /1-7/ uwtnnulnyg
puuhl uwbmutng) hudwyuwunuwunupwunid t 4-py juntqnphuwght, Uhohtt yhdwly:

1, qpnyuljut Jhguy, 2. quun Yhgwly, 3. dhohthg gudp,
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig

Uy mbinkjuwnynipinih

Unwydlk] Jwbpwdwutt wbu unyt  Gqpulugnipjwiup JYhg nruwbupsuljui
hwytudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10258/vanadzor/?11=44.518863%2C40.800931&mode=search&sll=44.51
8937%2C40.801498&text=40.801498%2C44.518937&z=15.65
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Uwnpt tkpjuyugynid k guwhwwnynn gniyph wknunpoipjui jnpruwblupp wppwiyuyjhg b
Junuuwnph
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Cniljuywlwt wpdtphtt Unnnupjws junwuwnpught wpdtp

Cnljuyuljwh wpdbphu dnunwplpwsd unuunpoy b wpdbpp b wuwpd gnyph hwplp

) [poisky pon o lpugolpeinh bousduphb 150 K006 0012

3 Npoity pon urpunonpugpie wilpugph
Zwngdwin widuwg 10/0272025 09:26:13
Wiywpd gnuyph hwoglbu® Uiupg Lonp, hudugup wLwiaeénn Joisnn p. Powhwlyoi dqinnng - uppuigp 5 26up, 33 powlpopoi
Wiywpd gnyph mlbuwlp® Puwlpupu
Wigwipd qnyph milyuywljuwt wpdlipho dnowplpdwd Gunoeopogo opdbpp (22 o 4 673 939.00
Wiywpd gnyph hwplyp 2024 p.-h hudwp (24, o)’ 1168.48
Wuywpd gnuyph hwplp 2025 @.-h hudwp (22 npo) 175273
Wiywpd qnuyph hwplyp 2026 @.-h hudwp (22 npond)* 2336.97
Urwinpnpymiy’ wi jujubipp wpmwgnpuwd Bo hopgdwh wiowpdh gpmpyunip Wopoonph hodhnbkh ingdbg g poisggud (hw g wod wd)
] yujutiph hjdwt o po:

Cungtph niagpond ponkp tp omopyugpmpmip

10. Unwy k) wpynitwybwn oqinuugnpénid

Unwyt] wppynibwgbn oginugnpénidt oginugnpddwt uyt Attt E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwybn oquuuugnpénidp whwp k huh dhghjuytu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwgqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwgnpénidhg wmwppbpybnt phwpnid
opjfijunh wpynibwgbn  oqgunwgnpédwtt bywwnwlny Juwwpjwsd Swhiubkpp Juqpku
winpdtph Ypu:

2) Quwhwwnyny opjijinh wnwyl] wpynitwytn oguuugnpénidp Yupny b huk) tpw
utpyujhu wd pupwughl oguuwgnpénidp, tpp wyjtt oyynhdw E oquuuugnpéynid: Unwygby
wpynibwybn oqnnugnpéndp Jupnn k wwppbpyl) hp pupwughl ogunuugnpénidhg Jud
Jwpnn k hptkuhg bkpuyugul] juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjkljinh wnwyk] wpnynitwybn oquuugnpénidp, npp guwhwwnyk) k
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn oginugnpsmudhg npuyku
opjkjunutnh pudph dwu, Epp whwp £ hwogh wetdh pudph punhwunip wpdbph dbe tpw
ubpnpdwt swthp:

4) Ununb wipmyniun]bwn oguiugnpdiwt nkuwlyp npnokyp ikpuenud | hnbyup

w. npnoky, ph wpynp guwhwwnynn opjkljnh wyu fud wyt ogurnugnpénidp hqhljuytu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwutwlhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjwwnpbihh wquwhwtep hwolyh wntbint hwdwp wihpwdbown k
hwogh  wnbl] quwhwwnynn opljnnh  oquwgnpédwmt  guwbljugws hpuwdului
uwhdwbuwthwlnid (punupuwohttwjuie uwhdwbwthwlnidubp, husytu twl
hwjwbwluwtnipnil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):
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¢. oginuugnpénidp httmiuwytiu hpwgnpsdth gupdutnt ywwhwuep hwoyh E wntind,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwyhtt dwubwlghtt wpwyk) swwn, pwb junwgybkp ptpwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk] opjjnnh wyjpinnputipuhtt ogrnugnpédwmtn whgubjnt
dwuubpn:

Gnyph (wjugnyyt b wpwy k) wpynibwdbn ogunuugnpédwt swthwthot £ hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwih b nhuljh
Ubdnipjutt phypnid: Uwnplh  tkpluyugws L wyn  Jbpnidnipjutt wpnniupnid
guwhuwnnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuliphg wpwyt] swhnipwpbpp hwinhuwind £ tbplw
oguuugnpédwl mwuppbkpwlyp:

Ulpowipd qnuypp
Lywnwljught Ukpuynid Zuwpwynpht Jupdwljunipjub
pwbwnipnih oqunugnpdynn | oqnugnpdynn | hwbdubm
httwpunjnpnipinil
Puwly ki h/piwljupui v v v
Zuuwpululwui X x x

11.@bwhwundwt dnnkgmdubph (kpnnubkph) punpnipniup.
Ulpwinpd gniph qhtwhwndwt puuujut Uninkgnidubpt t.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkgnid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipini
Zudbdwnwuljwh dninkignidp ikpunnid Ehknlyuy dkpngubpp
zudwnnth gnpswppubiph dkpeny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnwljut dbpnn
Lwth np quwhwndwt tkpujugjusd gnypp wbpowpd gnyp L, ntunh Jhpunynd k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnphbih gqnpswipputiph dkpnnp, npp twl hwynth E npytu Ynndunpnohs gnpdwppubtph
dtpnn, wpdtpp npnobnt byuwwnwlny ogquwgnpdynid E unybwlwbt jud hwdwnpbih
opjjnnttinh htwn juwywé gnpéwppubph yhpwpbpju) mbnkjuwnynipniunp:

b4 11
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Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh Goygbpt 5 npnokp hwdbdwnmpyub
dhwynputpp, npnup oguwgnpdynid tu hwdwwyuwwnwupwi osmijuyh dwubtwlhgukph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwnnmpjut dhwynpubpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid wubtmlhgutph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnpbjh gnpswppubpp b hwpdwnplbty wyn gnpdwpputph
hhdtwlwt gowhwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuluu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hEnbinpujut hwdbdwnwlut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwyuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

1. Juuwpl] wbhpwdblon  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguithpipnid, npykugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnptih opjljnukph
wnwppbpnipniutbpp,

t. ghnwplt] opyljnnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwentd,

q- bpt oquwugnpédt] tu quwhwwndwt dh pwbh gniguwuhoubp, unwgwés wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pujwpwup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpnwugnind b puguhwynnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju] wpwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyt] hwjwiwlwt E ntunh hwdbdwnwlwt dnnbgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubthwljwbnipjut hpwynitph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninkgnid

Bludwnuwjhtt Uninkgdwt sppwbtiwljubpnid quwhwndw wpyniupubph vnwugdwt hwdwp
Jhpwnynid Lu wmwppkp dbpnnubp, npntg punhwipnipmniip juywinud £ tpwinwd, np
windtipp npnoynid E thwunwgh jud jutjouwntuynng tiudnintubph ypw, npntp unwtinid
E jwd Jupnn E unwbw) hpudniiph ubthwjwbwnbpp

Bludinwhtt Uninkgnmup wpwdwnpmd E wpdph gnighs wywuqu ppudwlwb hnupkpp
thnpuwlbpytng pinhwinmip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhuukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninkgdwt Juplnpwugniyn hhdpt E hwtnhuwtmd £ wy, np tkpppnnubkpp
wljujunud Lt owhnyp vnwbw) hpktg tkpppnudubkphg, b np tdwb Bludninp whwnp k
wipwnwgnih tkpppnudubph rhuljh Gupunpyu dwlupnulp:

Npubu Jubnt, kpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuytt hwdwljwupggws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdwt dkpnnutpp thwunwgh hhddws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (327)

Z
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12 Ubkpnph hwdwdugh  juipownbuwlng gpudwluwb hnupp ghulninu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvinwtiw] gowhwnynn opjiljnnh pipwghly wpdtpp:

127 Ukpnnh hhutwlwb thnybph b

w. punn gbwhwwnynn opjljnh b npw quwhwndw wnwdtwhwwnlnipniutbphg jupigws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwlub hnuptph Juthwnbudwi wnwy by owyunhuuy ntljptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnydwsh hwdwp nppudwlut  hnupbph jwitjwnbudwb
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbponid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmpyutt nhunnwplnud, wjunthbwnb, hwodh wnubny quuwhwwnynn opklwnh
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

t. ghujnuinnwynpdwt gpnypwsuwthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juitjuwnbtuynng wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbpnmpul ghypnid  hwodh wetbng  whkpdhwugh
wpdbipn:

Thulntnwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuytt ppudwlwut dhongh
dudwbwluwynp wpdbpp, wy twlb wy phuljtpp, npntp Juwdws Eu opjjnnh wwywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thulntunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyduplwt  nwpwusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhoht Yondws swpaubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuswthbph i} Ejudnwpkpnipjut
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

bljuinh Yurghinwhqughuh dkpon

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlju | Bjudnh
Juynitt wdh nbdykp b owhnype guuwhwndwt wduwpyh ppnipjudp, wju nhypnd Juphp
sjuw uwhdwik) hnuypin juthwnbudwt dudutwljuhwndws, b mkpdhttwjwhtt wpdtpp
jwpnn E swnwyk] npubu wipdtph npnodwt dhwyy hhup:

Owuuwghtt Uninkgnid

Owjuuwyhtt Udnnbkgdwt hhudpnid puws E wyt uljgpnitipp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkjht, pwt hwdwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuging gnpénbtikph puguljuynippudp  wihwplh dudwbul, wihwpdupnien,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
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opjjunh wpdbpp thnpwuphtidwt jud JEpupunungpdwt pupwghl Swhiubph npnodwt
Uhongny b $hqhuljuts dwrpduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnljw k Swhuubph dninbkgdwt tptp dbpny.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd b ohwdwpdbp  oguiuljupnipyudp
tdwbuwwnhy opijinh unbnsdwu swhiubkph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununpdui dbenn  wpnwugnmd Eoopjiljinh - dogphin idwibulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidhtt pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytiwnp E ukpwunh poinp Swhuukpp, npntp niju) dwutwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpunkt ninnujh b wininnujh swhuukp, npntp wwhwbeynmd Eu guwhwndwt
wduwpyh pgpmpjudp  opjtjnh thnjuwphudwt (JEpupunwungpdwt)  hwdwp,
twuun]npuggbu’

w. ngpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippufph  Swpuubkp  (mpuwbuwynpuughtt  Swuubp,  wbknuppdwb  Swuubp,
dwutwghnuljut  Jdwpubp (bwpwgdswyht, poyguynipmnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhubp (ophtiw] ~ wupwpuhtt $htwbuw]npdwl nnlnubkp) b
Antwpuwnhpuljut pwhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnbuwljutiph hwdwp, npnup nignnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opkjnh Yuwd npw  pununphsubph
dhaghjujmt dwodwoénipjutt ywuwwndwnny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnwowgh] k ogqnnugnpédwt hkwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnng  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guuljugws Ynpniuw, hwdbdwnws npu
thnjuwphtidwtt hbwn, husyhuhp Gt twpwgdunudp, wbkpthjulwub punipwugpbptt nu
wnbhuininghwyh htmugws 1hubp,

q. wpunuwphl jud winbuwlut dwoqusnipimb quwhunndnn opjljnh  aljuwndwdp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wygwdwbbbiph  hbnbwbpny
wnwowgwd ogunuljupnipyul guuljugws hnpniun: Uju inkuwlh dwpquénipiniup Jupnn
E 1htul] dudwbwluynp jud donwljuib:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwigbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwyhtt Ukpnnh Yhpwenidp sh mw hpwnbkuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

/ 14
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12. Toijuywljut mpdtph hwpduply hudbdwnulwbh dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwt hppwdhdwlh YEpnismipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwn nbkntjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudton nupptph wnwduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwh &>qpunjus gniguhoubiph
hudwyuwwnwupwibgnudp Uk gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipyut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipJus wnniuwlnid ukpjuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwudwt tbp-
juugws b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwihtt nyjwg-
ubkpp, npntg 1U? punphwinip dwlbpbuh onijuyulubt wpdtph tjuwndwdp Jhpundt) Eu
htwnljuy £ogpundwt gnpswljhgubpn.

Uunwinupuny twhpwuntujws duugyum) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunmudikp unnpl phpdwéd wpnruuynud skt juwnwpdt] jud quwhwunyny wupwupd
gnyph unyyu gnpénuttphg bwjwinpku skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Jhpwnyk) quh Ypu sushtt wmgqpbgnipjut yuwndwnny

/ 15
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Lonpnt
Uwnpg, p.
Juwlwdnp, Lonnt dwpg, p. Lnont dwpg, p. Lnont dwpg, p.
Zuughk Puwhwljjwm wlwdng, Jwbwdnp, Lkpupujut | dwbwdnp, Lkpuhuyw
Eutpghwnplutiph
U thnnng 1- thnnng thnnng thnnng
ht

uppwiigp

“lwéwnph ghtp 12 700 000 8728 720 11 109 280
(Ypun)
Uwljtpku (pu) 51,5 74 48 65
1 pU ghtp
(pu/p) 171 622 181 848 170912
N 1 Cnijuygh
Jhdwl,
Yui&wnph https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
uuwbbp, em/21735931 em/20821428 em/21931157
Jwdwnph jud
wnwgwplh
wduwphyp
Mnnnudp (%) -15% -15% -15%
NMinnnudp (pud) -25 743 -27 277 -25 637
Mnnuws 1 pd
qhtip (qpusd/pu) 145 878 154 571 145 275
N 2 Qnijpuyhte
hpuwyniuputpi
ni
uwhdwiwthwlm
dubipp (uyn quwhwwnynnh tlwb quwhwwnynnh tdwh quwhwwnynnh wlwb
pUmd’
hpwniuputiph b
oguugnnpsimb
jundundp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Mnnuws 1 pd
ahin (aand/pul) 145 878 154 571 145 275
N3
nbknunpnipntip
b nhppp,
:ﬁiﬁ&%ﬁ;ﬁb Juy Ly Ly Ly
wnlwjnipniip b
dwwnsthnipmnil
B
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
Nunus 1 pd 145 878 154 571 145 275
P
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unc

N 4 ptuph whuyyp,
$hqhjmluts
punmipwuqpkpp,
Yntiunpniljnhy
wympkph
wnwppkph
nkuwlp,

puipk

pwpk

punk

Untinthwn

Minnnudp (%)

0%

0%

-5%

Minnnudp (pud)

0

0

-7 264

MnnJuws 1 pd
ghup (pund/pu)

145 878

154571

138 011

N 5 okup,
ohumipniuutph
swthkpp
(pupdpnipinil,
dwtpbu jud
Swuy)

51,5

74

48

65

Ninnnudp (%)

2%

0%

1%

Minnnudp (mpud)

2918

0

1380

Mnnuws 1 pd
ghtp (qpud/pd)

148 796

154 571

139 392

N6
Zupluyinipnih
1, hupyp

5-h 3

5-h1

5-h 4

9-h 9

Mnnnudn (%)

3%

0%

3%

Minnnudp (pud)

4 464

0

4182

Minnuws 1 pd
ghup (npuid/py)

153 260

154 571

143 573

N 7 Ukipphu b
wpunuphl
huppupdui
yhdmbp

Ninnnudp (%)

0%

5%

0%

Minnnudp (ppud)

0

7729

0

Mnnuws 1 pd
ghtp (gpund/pd)

153 260

162 300

143 573

N8
Udunljuywbun
tnhh
wnljuynipnibp
Yuad
htiwpuwynpnipny
up

niith
htiwpwynp
nipniu

nith
htwpwynpnipmnil

nth
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Ninnnudp (%)

0%

0%

Minnnudp (ppud)

Qinuhunnny
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MnnJuws 1 pd

153 260 162 300 143573
ghup (ypud/pd)

N9
budhubpuljut
guigkp m
Ynunituy
uywuwplnudp
(GEyupwdwnw | obnnigmd
Jupwpnd, wnlu sk
ququiunuiup
wpnud,
opwiwinuljupu
powd, Ynyninh,
obinnignid bt wy )

otnnignid winlju sk otnnignid winlju sk obnnignid winlju k

Ninnnudp (%) 0% 0% -3%

Mnnnuip (ypud) 0 0 -4 307

MnnJuws 1 pd

153 260 162 300 139 266
ghtp (gpud/pu)

N 10 Ruwmykyh,
huwuwpwljulwi
b wprnunpuljuu
pwiwmlnipjui
2kuphp-
ohumipniuutph
wpdbph Ypw
qrnn wy)
gnpénlukp

Ninnnudp (%) 0% 0% 0%

Mnnnuip (pud) 0 0 0

Minnuws 1 pd

153 260 162 300 139 266
ghtp (gpud/pu)

Yonuyhle

0,33 0,33 0,33
qnpduljhgp

Quwhunyny

opjkljinh 1pu 151 609
wpdbpp

(qpwd/p)

Qtrwhunnynn
opjiljnh wpdbpp 7 800 000
(qpund)

Ujuyhuny, quwhwwndwt ukpiuyugws 22 Lonnt dwpg, hwdwyup dwbwdnp punup
Puwhwljjmtt thnnng 1-htt uppwbugp 5 skup 33 ph. hwughnid quiynn phwljwpuith
ontjuyuljut wpdtpp, wnbknuquunipjut junwpdwt dudwbwjuwhwnydwsnid niukgus
wypwipwjhtt yhdwlnid, quuwhwwndwt hwdbdwwnwlwut dnnbkgdudp quuhwwnymd Lk
7 800 000 (Inp Uhjhnt nip hwpymp hwqup) 22 gpud:

e
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13. Tniljuyuljut wpdtph hwpdupy Guwdnwghtt dninkgdwdp

SYjw phwypnid Yhpwndtp b Ejudnuwght dnnbgdwdp Ejwdunp juwyhpunwjwybpuddub
bnwhwlp: Upu tnubwlp twppwnbund £
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw] hudwpweh Ejudnh  (Tne) Jubjuunbund, hwpqupynd npugbu
Juint quwhwndwt wduwpyhg Uk mupdu jupuspnd,
- Ppujut hwdwhiwnt Eyudnh hwdupynid (Irpwy),
- 2nin gnpdwntwljut Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnyny whowpd qnyph omliuyuljut wpdtph npnonud qnun gnpéunbwlub
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw] hwdwpwnt Ejudwnh (Inwe) hwpdupl:
NMnunktighw] hwdwjpwet Glwdninp quwhwwnynny  wbpwpd gniyph wnwyly

wpynibwyblinn ogunwugnpénidhg unwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédwtt ykpwpbpyu wnbnkinipjut Jepmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hwlwhwnt Eyjwdninp husguplyly ' bjikny wyb
tupunpmipnithg, np wjut hwbdtdl] b Jupdwluniput: Mnnbkighw; hwdwhiwnt
Ejudnp  hwpquplyp  ppuljubwugdt] £ phinwplynny  nwpwdpnud qninnny - gniypkph
Jupduljumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjut hhdwh
Jypu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguyhtt uyptpp, npunbn
qinbnusé b wquunn onijunmd Judwnwhwidwsd b Jupdwljunipjut hwttws gqnyptph
njjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujwwgyty Ehinbyuw jupgnd.

I) Unwohti hkpphtt Jhpwnytk) Eu gnpswlhgubp pun qupdujumput wuwydwbtbkph b
gnijuyh dpdwhh: Upwtghg nipwpwbgynip hwgnpnp hpwnyly b bwjunpn wprynitph
tjundudp:

II) ©pypnpy hbppht hpwlwbtwgyt] Ebt wudhpwljuwiunpbt wbowpd gniypht Jhpwpkpnn
&oqpuunudubipp: Upwbp Juwwnwpdlp Gt gwulwugws YJwpgny, wyuhtipt juduyulub
htippuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugh
npuugny qutph &ogpuindukip skt juwnwpybtp wvnnpl phpguwsd wnniuwlnid, niptdu nputp
Jud Yhpwundws gnpénutibphg twjwinpku skt tnwppbpynid jud k) guwhwwnnnh Ynnuhg
sk yhpwunyb) quh Ypw sushtt wmqnptignipjut yuwnmdwnny.

Z
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unc

Zunftfunny ?;1111111111 Gluhw
it mmpphpl];] - wnn Uluyng opyiljin Nel Ulunng opyliljin Ne2 Ulimng opyiljin Ne3
opklj
npp | CHEURD
Lyunufuyght
pwhwlnipn. P;E?lm Puwupui Puwjupuit Puwupui
bp
Lnnnu Lnpnt dwipg, punup Lnpm dwipq, punup Lnpnt dwpg, punup
Zuugh dwpq, Jutanp, Lkpuhujwi Jubwdnp, Chuwpupubph Jwbwdnp, Chuwpwpukph
punuip Uppwitigp thnnng thnnng
Jwtwd
np,
Puwhw
yut | https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
thnnng m/21333226 m/21850316 m/21392291
1-ht
upputg
P
Jupdwydwpp | gpud 50 000 70 000 55 000
Uwltptup pd 51,5 50 70 55
Jupdwydwpp | np/pd 1000 1000 1000
N 1 Cuwnn
Yupdwlunnipy
wl
wuyUwbibph, 02.2025p
02.2025p. 02.2025p. 02.2025p.
gniljuifh : P P P
Jh&wlh b
qnpdwpph
wluwpyh
Mipnnudp % -15% -15% -15%
Mnnnuip npud -150,0 -150,0 -150,0
Nunnqus ghipn | np/pd 850 850 850
N 2 Cunn
plwljwpwith 5/3 5/4 5/1 5/1
hwpljuympyui
Mipnnudp % 0% 3% 3%
Mnnnuip npud 0,00 25,50 25,50
Munnyusd ghip | np/pd 850 876 876
N 3 Cunn
ukpphtu
4 4
hwupnupdwb 3 3
yh&whh
Mipnnudp % 5% 0% 5%
Mipnnudp npud 42,50 0,00 43,78
Mnnyws ghup | np/pd 893 876 919
N 4 Cuwn otuph
whuh,
$hqhljurljuik
pumpuigpbph,
ntuwnpniljinp
il pupk pupk punk pupk
wnuppkph
wbkuwyh,
Junmguwb
wwpkpyh
—
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https://www.list.am/item/21392291

Mnnnuip %

«<UUS P83 U-PLS >

0%

unc

0%

0%

NMunnnuip npud

0,00

0,00

0,00

Muqnwd ghip | gp/pd

893

876

919

N 5 Cunn
nbknunnnpyu
u b jhpph, puwn
npwiuwnpunw
Jht
Uwngkhmpju
npwiunnpinm
Jhu
hwugnygukph
wnuynipjub

Ly

Ly

Ly

Ly

Mnnnuip %

0%

0%

0%

Mnnnuip npud

0,00

0,00

0,00

Nunnwd ghip | p/pd

893

876

919

N 6 Cunn
hpunjmupbph
L

uwhdwhwihul
mulbkph

quuwhwwnynnht tdwi

quuwhwwnynnhi tdwt

quuwhwwnynnht tdwi

Mipnnudp %

0%

0%

0%

Mnnnuip npud

0,00

0,00

0,00

Nunnwd ghip | np/pd

893

876

919

N 7 Cunn
hhttwlwi b
odwunuy
ohuni pymulitn
h suhtph
(Iwlytpku,
Pupdpnipynib,
Surjuyy)

51,5

50

70

55

Mipnnudp %

0%

2%

0%

Mnnnuip npud

18

Ninnwd ghip | gp/pd

893

893

919

N 8 Cuwn
quugnjugdwu
Ypuw wqnnn wy
qopénitiiph

okinnign
wd
wnlu sk

otinnignid winlju sk

otinnignid wnlw sk

otipnigmid winlw

Mipnnudp %

0%

0%

-5%

Mnnnuip npud

0

0

-46

Nunqjws ghtip | np/pd

893

893

873

Yonuyghlu
qnpéwyhgp

0,333

0,333

0,333

Jupdwlwinip;
wl 1pd

wpdtpp

np/pd

886,27

Puwupwih
Jupdwydwnp npudng

45 643

quwhwwndw
u

wduwphyp

02.202

Qinuhunnny
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NMnunkughw] hwdwpwnt Liwdninp hwydwnpldky Ehbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - ynunkighw] hwdwhwnt Giudnint £ (mwpbkijub),
N - Jupduljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - @nyph dwytptub £

Innn = 547 714

Ppujwit hudwhiunt Biudwnh (Thwy) hwodupl

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwoybnt  hwdwp  hwodh £ wnbdby
wuwpuwuynmppubpp b sdwpdwt phulbpp: dwpdwluwnipjuit onijuyh niund-
twuhpnipjniiubpp b phhpeopujut gnpéwlwnipniuubph hkn wiglhugus
lunphpnujgnipnitiiph wpmyniuputpp gnyg b tnwhu, np Jupdwunipjutt hwtduyng
wlpwund qnuyptph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbwpwip phppintjwsdnipjut gnpdwljhgp 0,84:

Ihpwy = 547 714 x 0,84 = 460 079

2niwn gnpbwntiwlywt udwnh (I) hwoduipl:

Oninn gnpswntwut Ejudnin - hpwlwt hwdwhwnt Bjudnint £ tduqbgus
owhwgnpsdwt b junwdupdw swhiubph swithtpny, wopwig hwodh wntbnt thnpuwnnt
Uhongutnh gény J&upnidutpp b wdnpinhqughntt hwnjugnidubpp:

Cwhwgqgnpéddwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwjuubkptt B, npnup wwywhnynd Bt wnwnbkughuy
huwdwhiwnt Ejudnh unwugnidp:

Qnjnipjnih niukt owhwgnpsdwt tpkp hhdtwljwt swhutp.

w) hwunwwnnit dwpuubtp’ gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph hbn juwdwsd sSwjuubkptt B, npnup Jujudwsd sk wbpowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipniihg,

p) tYmhnjwlub  Swjuukp’ UnuUnibw], wwhwywinipjul, uwwidwppdwul,
wnpwhwiniput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
L, npnup jujudws b wupwnd gnyph pwhwgnpddwt swipwpbniywoénipiniihg,

q) ykpujutqudwt swhiubp (wwhniuwnwyht dhongutp)® wtpwpd gnyph nbtnbuwljui
Jjwuph pbpwugpmid wnwthph, vwibhnwpwluwb wnbjubhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl] hwppupdwi b wy] wewdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htinn juyyuws swhuubpt kb,

1) Junwjupdwb swhubkp® wnwbdht dwhiukp b, npntp ninnuws kb Jupswljuquh
wojiwnwjupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnypubpht:

-,
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Cwhwqgnpédwt b junwdupdwi hpuuwi hwdwhiwunt 93 004
dwhuubip tjudwnh 5%

hpuuwi hwdwhiwunt
Bludwnughtt hwipl Eluninh 10% 46 008
Onin gnpdwntwljut Ejudnin 391 067

Quuyhwnuyhquighuyh gnpdulihgh hwoywunly

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp fhpuegnd £ ubzwpd gnyph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph hnupp pbpwghll  wpdtph Jhpwddwt byuwwnwlyny:
Quuy hnwihqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwinwihg unwugjus Ejwudninp b
Juyhwnwh Jepunwpdp: Cug npnud.

Juwhunuhg uvnugdws Ejudnunp’ tkppunnh gpudwlui thengkph oquiugnpéuwb
nhuwg J&wpnn innnuwswih £ juwus bkpypoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhwnugh Yepunupdp’ tkpypyws ujgpiiulul gnidwuph Jepunupdl t:

Ay hqughugh gnpdwlhgp npnoynul E.
w) yhpnswljutt Yndnijjunhy junnigdwt tpubwlny,
p) onjuyulul pinugdwi’ tpunpughugh byubayng,
q) hhuynpbpuht-ubpypuwt hinjuwnent juyhunwh oguugnpsiwb kyuiulny:
Bludnh juyhunwjwybpwsdwt  tpubtwlny] wbowupd gnyph onijujulwmt wpdbtph
huwpyupluuwtt  dwdwtwl Yuwhwnwihqughuyh gnpéwljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph £ hwigbkgind onijuyh pnugdwt bnutwmyp:
Uwnnpl tbpjuyugjus hhullulqmm{nrl wnwpwspnid Ukp Ynnuhg npytu udwnph hwdwp
Jtpgusd thllmpmhhhp]} npuytu  Jupdwluwnipjut  gnpdwppubph  Jhpupbpuy
ophttwljukp hwoyh wntbiny wnwehtt wpniuwlnid Jhpundws gndwljhgutpp; Lodusny
hpwutmgywd tljumuhnuhqughuyh gnpdulgh hwjwplp:

Lnnnt dwipg, p. Lnnnt dwipg, p. Lnnnt dwpg, p.
Ulguipd gniph huughl Juwtwdnp Juwtiwdnp Jwlhwdnp
QmpAQOLL[an]mh W https://www.list https://www.list https://www.list
wnwguiphh wluwppip & | e 91735031 | amy/item/20821428 | .am/item/21931157
wrpjnipn
Uwljiptup 74 48 65
Cunudkiup wduwdupd 62 000 40 000 60 000
Ve
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837,8 833,3

unc

NMnunbkughw) hwdwpwnh
Ejuunin

744000 480000

720000

NMwpwwnipy b
sydwpnidtip

16% 16%

Ppuljut hwdwhiwunt
Ejudnin

624960 403200

604800

Owjuutp, ywhniuwnwht
$ntn b Bjudnughtt hwpy

15% 15%

Oniwn gnpéwntwlju
Ejudnin (I)

531216 342720

514080

Ulpwipd qnijph
ontjuyuljutt wpdbpn (V)

12 700 000 8728720

11 109 280

Yy hwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,04183 0,03926

0,04627

Qwy hinwhqughugh
gnpdwihgp hwpqupljus
ontjujuljut prinwugdwb
Utpnnny

0,04246

dbpp hwpdupluws Ejuljinnuyhtt ndjujukph wuydwitbpnid gpwhwndwb Eipulju

phtwupwih omjuwjyuut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
pundudp ghwhwintwi junupdut dudwbuluhum]wsh gpotpjudp jugunud B

V=1I/R =391 067 /0,04246 =9 210 244 2 npud:

Uwnugjué njjuybkph hudwnpnidf

Gnyph quwhwwndwt pupwugpnmid quwhwwnnnh Ynndhg Jhpundl] G onitjuyuljut
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuuljnud tkpuyugdus b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhgukpp,
Jujws qhwhwwndwb Ukpnnhg:

Undtpu puwn Pwdubdwup Unpdtpp 22
ZZ ZmpJupyh Unnbtgnid Yhpwoyws Jtpouwljwl npuuny

Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 7 800 000 50 8505 122
3. Bludninubph dninbkgnid 9210 244 50

—
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2Z Lnont dwipg, hwdwjup dwtwdnp punup buwhwljjut thnnng 1-ht tppugp 5 pkup 33
pl. hwugknid qunuynn ptwljuputh snitjuyuljuwt wpdbpp, nknuqtinipyut junwpdw
dudwbwjuhwnywénid niubgus wypwipwhtt Jhdwljnd, gowhwwnynd £ 8 500 000
(nmip Upjhnt hhig hwpmip hwqup) 22 ppud:

Zwpytwnynipiniup hhduydk) k pug b dpguljguyhtt ontjuyuljus ndjujubphe: Zuply tup
hwdwpnid k), np onitjuyuljut wpdtphtt Untnwpljdwsé junwuwnpuyht wpdtpp onipg 1,8
wiuquu guwédp k pug b Upguljguyhtt ontjuyhg wpuniwugnijus wnyjuttphg, htish ywuwndwnny
wJwsd nbknkjunympmniup sh wpuwgnyt] ndju) hwodbwnynipniunid: Uhwdudwbuly
qguwhwwndwt hwpytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndwb pinhwinip uvnwunupwn»
13-pn Yhwnht b uuwnp k niukgh], np quwhwwnynn gnypp hpwgybnt L «Zpuyupuljught
uwupnipniuttph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnpdwsh 2 fEwnbpny:

14. Bgpujugnipinit ghwhwwndwb wpwplugh onijuyujub wpdtph

JEpwpbpyuy
Qtwhwwndwb ukpjuyugdws.
2Z Lnpmt dwipg, hwdwjup dwtwdnp punup buwhwljjut thnnng 1-ht ippubgp 5 pkup 33
pu. hwugknid quuynn ptwjuputh snitjuyuljutt wpdtpp, nknuqtinipyut junwupdw
dudwtwjuhwnwsénid nitibgus wypwipwhtt Jhdwlnid, quwhwwnynd £ 8 500 000
(mip Upjhnt hhug hwpmip hwqup) 22 ppud:

/ 27
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15. Ogunnugnpdywd thwuwnwpnpbp
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16. Uwhdwbwhwlnidubtp b hwnnt] wuydwbubp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unyt hwodbwnynipjui
wlpwljnbkh dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwnynn ubkthwlwinipyub
hpwyniuputiph hpwjwlwt tjwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniip:

. Quwhwwnnnp gnpsk] Enpybu wuljwh juwnwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutowluy Eu:

J Ugjpwwnwuptibiph  Jupdwnpmipmniip jupdws sk quwhwwndwt wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niudh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbtun, unghwjuljub, witnbuwjub, Shqhujwt qgopénutbph, wwh
puwnupwghwlju opktunpnipju thnthnpuntpjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupmipyudp nuwunwlwut  wwnywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipmnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup htwpwynp sk hwynbwpbpl] mbunnujut quunipyudp:

J Quwhwwnnnp wuwuwupwbwnynipmit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Blulbnwjhtt wuwydwubbpp, npnup oqunugnpsyky ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fowhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing Epwpjuhp:

o Juquws hwordbnynipmniip nu dwubwugbn Gtwhwwnnnh Jupshp £ gnyph
hwjuwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwind Epwojuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qundy:

J Quwhwwnnnp wunpwun b Jipubugl] qowhwndwt wpynibpubpnid jpugnighs
nnnohs wjuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn bl wdyw dwdljEnnd :
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17. Ogunugnpédwé gpuljmunipint

1. 2z opkupp «Ubpwpd gniph quwhwwndwb gnpéniutnipjut dwuht», punpniadws
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnygws wupwunpd gnyph qhwhwndw vnwtinupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junmigynn okupkph, junnigwspubph b shttwpupuwljut wpuwmwuputph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twpwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwljtih, hwuwpwlwlui, b wpunwugpulut  okupkph  wbkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):

5. 2z pwnupuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnplph (pwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpfnwnwuptbph wpdtph hwpdupldwt jupgp hwunwwnbnt dwuhty hpudwi:

6. 2z punupuhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynny dudwbwluynp skupkph b jupmigdwspubph twpowhwoduyht
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul btwppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wpjiwwnwuptph  Jpu  Jihdwuwljuwt  wuwydwbbbph  wqpgnipmniip  hwodh  wntng
twpwhwoquwyht unpdbph hwunwwndwb dwuhts hpudw:

QLUZUSNN, = U. Ujnhpupui
( dyuyuljwh No QQ-2024-5) V
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Quwhwinynn gnuph [nruwtluputp

Lniuwtiljup3 Lniuwbljup4

Lntuwijup7 Lnuwtjup 8

Lntuwtljup9 Lniuwtljupl0
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Lniuwtijupl3 Lniuwlupl4

Lntuwiljuipl5 | Lnuwbljup 16
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Lnuwbljup 28

Lotuwbiup29 Lntuwtlup30
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