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1. GFhwhwuniw wpwewnpuupp

2Z Lonnt dwipg, hwdwjup dwtwdnp punup, Ldnthh thnnng 2 pkup 2 pl. hwugbnid
guynn ptwjuputh onitjuyulju wpdbpn:

Qinuhuwnnnh b ghwhwwndwl hugquwlkpyniprul nijiuybbpp

Suwhundwt juquulpynipjut winjuiunudp

«UUSCr8U-PLS» UNLC

Ppujuputuljui huught p. bplwl, 2. Zulnpjut 3/14
Stonklt U. Yupuybuyub
Srwthunnnn Uwuyly ZEuphyh Ujnhpupjub

Quwhwunnnh npujwynpdwi Jhuyuljui

Q9-2024-5, inpyjwd 21.03.2024p.

2. Fawhwndwt tyuwnuyny tpjuyugjus hwuwnwpnptnh guily

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpuugdwt phy 02062015-06-0009 Jyuyuljuith wuwwndkup:

3. Gtwhwundwb yuwunyhpwwnni b hhupp

Quwhwndwi hhlp bt hwinhuwind wuwnlppunmh  02.10.2024p. ph] ©B2-
/5547/02/22 1 pwduh hwplunhp Yuwwnwpnn wppupupunnput wjug (Eokiobn
U.Uwpquuih  npnpnudp 15.07.2024p  Jupywés phy 2UUO0-UUR/UQRQR0O-24/3

wuydwtughpp:

4. Guiwhwuyny opjwnp, tinytwjutugdwt ndyuutpp b ghwhwunnn

opjkiunh tjuwndwdp hpuyniipubph wnkuwyp

Sqjuy  hupfbngmpjut  quwhundwt  opjklnp  hwighuwinwd b 22 Lonm
twpg, huthugp Gwhwdnp punup, Ldgkhh thonng 2 oklp 2 ph. hwughnud quin]nn
plwwpwbp: Cun npudwnpiuws  Juyuiuwih  wuwngdkth - puphwinp - huduntn
ubthulwint pjut hpuyniipny qpuitgdws hpuntiiph unpjkln ki hwinhuwinod

5. Fbwhwundwl tyunulp (Guuhwndwl gnpéwnniypen)

Quuwhwndwi tyunwlp (qghwhundwh  gqnpswnnypep) 24U0  junwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:
Qhwhundwl wpdbph whuwlp snijuyuljwh wpdbp:

3
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Cnijujulut wpdtpp hwydupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhti ontljuynid qbwhwwnynn opjiljnh thnpuwbwlnid, nph wuwpwquynid Ynndbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dbjiwpuigh hudwdugh hnlyug
huygwljwpguihl ppgwlimlh

w. «wpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpybk] opjijnph hwdwp webwnpuhtt onijujulwt gnpdwpph dwudwbwl:
Cnijujuwljumt wipdtpp hwungbu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidbph Jupny t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uwwhdwbdwt dbky bnwé wuwyjdwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwpph hwwnnll] wuydwbtphg b hwhquuwbpubph hEnbwpny
punpdpugdwsd Jud hekgws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwunp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtinmd b Bipwnpu) quwhwwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpjuyugunid E gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, nputn hpujubugdnd o ontjuyuljutt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwi wduwpdh npoippudp...» wpnwhwjnnmd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyu pwith hbiw, np
ontjut U onijuyulut wuydwbubpp Jupnn b thnthnhdl, wy) dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hl) jud shudwyunuuowit] hppujutnpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpyh ppnipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwqpghn Unndtkph dhol..» Yhpwpbpnd E  owhwqpghn qunpnpht L
Jwdwnnnh:

Cwhwqpghn qunpptt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbkp: Ldwt qunpp unhyywsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpmd ' gnpstng  hudwdw;i
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny pk Gphwjuuwjut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbudby:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubkthwljwtwnbpp tnybybu wyy «©ntjub»s dbwdnponnubph owppnid E:

Qinuhunnnyg
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Cwhwqgpghn Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwun E Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp ndjuy
wuwhhtt sh hwdwpynid jubjudhn omijuynmid: Cwhwqgpghr Judwnrnnh ppnuuywwndwunp
ontjuyujut  wuwydwbhubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whiljwplnn onijuyh nuntdbwuhpmpniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlmd E  np  UnndEph  dhol  sjwt  npbk  Yntlptinn  fud  hwwnnily
thnjuhwpwpbpnipinitiutp, ophttmy, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn b quh dwupnulp pupdib)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwbugdh wjiyghuh Ynndtph dhol, npntp juwdws sk nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybl] hwpdwp duny, npybugqh wwywhnygh npu hpugnudp
dtnp phpynn nmwppkpwlutphg jwjwgnyuny, npowdhwn tjuwnwurnidubpny, snijuyuljut
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upnny b wwppbp (il Quegws
quwhwwnynn opjjnp b snijuwyujut Wuydwbttph ntuwlhg Uhwl wyuydwib wyt k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gqpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tywbwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjuguws th Judwnynn optlwnh, npw
thwutnwgh b ynunkughw) jhpundwt punypht b hwnmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwwndwb phipwughl wduwpyh: Zbnuqunmd Bupunpynid k, np
tpwtghg jmipupwbynipp hwpyktjuun E oguunugnpénid  hudwwywunwuhiwb
wnbnbtjuwnynipniip’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onitjuygh  Jhdwlh
hwoquplyht, wy; ny pk hbnwqu Jdudjbnnd  wpnwhwynuws  hEnwunupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwitwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwiynud Eu pug
L dpgnitwl] pnijuynud, npuntn dwubwlhgubpt odngws Gt gnpstint wqunnipjudp:
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Quwhwwnyny opjtwnubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunppubphg b qudwnnnutnhg jud
1hubk] vwhdwbwithwl dwutwlhgubph puwtwyny:

6. Qtwhwndwt wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwupubpp junwpyt) tu 24.10.2024p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 24.10.2024p.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup Juquydby k30.10.2024p.:

7. Zwpybunnipjut Alp

Zupytunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wgnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitkp:

8. Quwhwundwh wouunutipubph phpuguljupgp

Quwhwndwt wojuwmnwuputph ptpwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlu oy b hhdbwlwb thoyg:

1) Luhuyunpuunulul hnynud hpuljuiugynud £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnplph twhtujut nunmdtwuhpnipyut pupwugpnid hwunwpnpetph
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gniyph hhdtwjwb ndjujubpp: Fhwhwndwt
wnwownpwipp whwnp E wupununhp tkpunh guwhwndwt tywwnwlp b guuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubwgdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt wnwtnupnibpny vwhdwitjws b gowhwwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wuwpnibwll] Zujwunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwidws wy) mbnEynipniuubp:

6
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4) Zhdbwlwi hnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnud) (Gupdws quuhwwnynn

opjkljinh nkuwlhg),
p. quwhwwndwt hwdwp wuhpwdbon nbknkjunynipjut hwjwpwgpnid, dpwlnid b

Jtpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbtgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidutph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupdwt btyuwnwlny wnwppkp dnnbgnudubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpwugpnipniin

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwily) hpwyniiph gputgdwt phy 02062015-06-0009 Jujwlwuh wwwndkuh
puwupwih duytpbup uqunid £ 64,04 pu:

Qinuhunnwl wowpljuyh phnipughpp

Zuugh
2Z Lnont dwpqg, hwdwjup dwiwdnp punup, Ldykhh
thnnng 2 oLup 2 pl.
Utthwljutwwnbpbp
Utthwjwinipjut hpwyniuph qpugdui 02062015-06-0009
JYuyului b npdut wduwphy 23.03.2015
Cnijuyuljut Unnnupldws junuunpuyght 5695 780
wndbpp (ypund)
bpuwniuph mbkuwlp Utthwljwinipjni
‘Lyyunuljuyhtt ipwbwlnipniup Puwljtiih
Anpéwntwljul ywtwlnipniup Puwljtiih
Cupwghl pwhwgnpénidp Puwjupui
Spwtiuynpuughtt dwwngkihnipmnit Luy
Yunnygh mhy punk
Zupuyunipniup/ hwplp 4/1
Upwnwpht yuwnkpp wnwig wpwpht hwppupdwb
Uwlkpkup (pu) 64,04 pu.
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‘Utipphtt hwpnupwip (wuwnkp, hwnwaly,

Puwjupwih dninph gninp Epjupju : Lippht hwpgupwpwpp

nnukp b yuwwnnithwtubnp) Juunupyuws k ukpjuiyniptpny b wuwuwnwnubpny : Zunwlubpp
dwipuhwwnwly, vwhjuyun, yunnithwtibpp dknwnuujuunt:
‘Utippht pnubkpp dbnunuuyjuunt:
Uwtthwtqnyg Uwhjuyun

Uujumid Unlju kt | Unluw sk
fnip X
Ynjninh X

Ununiuhljughwbk
Dugpubkp EEyunpudunuljupupmd X
Suquiunuljupupnid X
Qtnnigmu X
Ubippht hwprupiwl pphwting ghwhunwljwb (1-7 ‘Ukppht hwpnupwipp /1-7/ uwbnnulny

pwiwiht uwbnnuilng)
1, qpnyuljut Jhguy, 2. quun Yhgwly, 3. dhohthg gusdp,
htt Jhdwy, 5. dhohthg pupdp, 6. juy yhdwl, 7. ghipuwig

hudwyuwunwunupwind £ 4-py Junbkqnphuyght, dhohtt Jhdwly:

Uj mbnkjunygnipinit

Unwybk] dwbpwdwutt wnbu  unyt  Gqpuljugnipjwiup Yhg nruwbupsuljut

hutudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10258/vanadzor/?11=44.492175%2C40.812843&mode=search&sl1=44.48

8485%2C40.812400&text=40.812400%2C44.488485&z=15.34

Qinuhunnnyg
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Cnijuyujuit wpdtpht Unnwpljws junuuwnpuyhtt wpdtp

Cniljuywlpwh wpdtiphu dnnwplywd juguwumpuyhu wpdbpp b wiwpd gnyph hwpyp

0500007
O Np
Zupgdwl wduwphy 25/10/2024 16:22:37
UWupwpd gniyph hwughb® Uwipg Lnnh, hudujup Jwiwanp Y whwanp p. 9. Ldntbh thngng 2 2biup, 2 puwljwpwi
UWwywpd gnyph mliuwlp® Fuwlupwi
Wupwpd gnyph mywywlwy wpdipht dnmwpldwd junwuapwhu wpdkpp (24 npad)’ 5 695 780.00
Wuywpd gniyph hwplp 2024 p.-h hwdwp (£ gpud)’ 142395

Wupwpd gnyph hwplp 2025 p.-h hwdwp (££ npud)’ 213592
UWupwpd gniyph hwplyp 2026 p.-h hwdwp (24 gpud)’ 2 847.89

Cwunpnpyniu’ wy jwjutpp wpowgnpwd b hwpgdwh wduwpydh gpoipyudp Ywgwunph Yndhnkh Yanguhg gputigy]wd
(hwquwnywd) wny jujutiph hhdw puw:

Cwpgbph ningpou pantip 26p hunopwgpmpgnin

10. Unwy ) wipmynibubwn oguuugnpénid

Unwyt] wppynibwgbn oginugnpédnidt ogunugnpddwtt uyt Attt E, npp dwutiwlgh
wnbkuwtlniuhg opjtjinh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwybk) wpynitwydbwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwgqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppbpybnt phwpnid
opjtjnnh wpynitwgbnn  oqguruugnpsdwtt btywwnwlny Juunupjws Swhuubkpp Jugpku
winpdtph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oguruugnpénidp Yupny k huk) tpu
ubpjuwjhu Jud pupwghl oguugnpdnidp, tpp wjt oyynhdw) E oquuuugnpdynid: Unwybky
wpynibwybn oqnnugnpénidp Jupnn k wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg tpuyugut) juuntwlwpgyuws 1hjyhnugnid:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn ogrnugnpénidp, npp quwhwwnyl) k
wnwidhl, Jupny E nwppbpylp ipu wewdl] wpynibwdbn ognnwugnpsmidhg npuku
opjkjunutnh pudph dwu, tpp whwp E hwoyh wetdh judph punhwbnip wpdbph dbe tpw
ubpnpdwt swthp:

4) Unun]k) wpmyniiun]bn oqunugnpsiwt kuwlyp npnokyp thpunnid £ hnbyugp

w. npnoky, ph wpynp guwhwwnynn opjkljnh wyju fud wyt ogirnugnpénidp bhqhljuytu
httwpwynp k, wyuhtipt, hwpygh Juntybh wyt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp wthpwdbown k
hwodh  wntl] quwhwwnynn optljnh oquugnpsdwtt  guwulugws hpwdului
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbuwthwlniudukp, htusytu twle
hwjwbwluwtnipnil, np wyn vwhdwtwhwlnidubpp Jthnjutu hbnwgquynid b wyjb):

? —-‘,/'/‘ 10
Qhwhunnny LTS v



<UusSrpr8u-hLS-- UML

¢. oginugnpénidp httwmiuwyytiu hpwugnpstih ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb funwgytp pupwughll ogunwgnpénidhg: Uy
nbypnid whwnp E hwogh wnubk) opjijnh wjjpttnputipujhtt ogunugnpédwbt wughbint
dwuubpp:

Gnyph (wjugnyyt b wpwyk) wpynibwgbn ogunuugnpédwt suthwithot £ hwtinhuwtimnid
wipdbph dkdwgnidp hwpdwp b jubjudhwn, tpupwdwudljtn swhnyph tnpduwjh b nhulh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés E wyn  Jbpnidnipjutt wipmyniupnid
guwhuwnnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wnwuppbpulitphg wepwybl] swhnipwpbpp hwtinhuwind £ tbplw
oguuugnpédwl mwuppbkpwlyp:

Ulpwnd gnypn
Luyjunuiljuyghty Ulipjuynid Ziwpunpht Jupdwljwnipjui
wtwynipniu oquuugnpdynn | ogqinugnpdynny | hwbdubyny
htiwpwynpnipinih
Puwljbh/pwljupui v v v
Zuuwpuljulwt X v v

11.Gtwhwundwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwnpd gniph qutwhwndw npuuwljut dninkgnidutpt ku.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljut Uninbgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypnmid wpdbpp npnoynid b ghwhwwning
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnluw k qukph epupkpyu) mnkjuwnynipniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnth gnpswppubiph dkpeny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnwljut dbpnn
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwt gnpswppubtph dbkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npyku Ynndunpnohs gnpswipputiph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbkih
opjjnnttinh htwn juwywé gnpéwppubph yhpwpbpju) mbnkjuwnynipniunp:

11
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Zudwnpbih qnpsuppubph Ubkpnnh hhdtwlwh tnygbph &6 npnok) hwdbdwnnipyul
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwwupwt onitjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwnnmipjut dhwynpubpp, npntp oquuuugnpéymid . hwdwwywnwujuwt
ontjuynid wubwmljhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupwt hwdwnptjh gnpéswppubpp b hwpduwplky wyn gnpdwpputph
hhdtwlwt guwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuluu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hEnbinpujut hwdbdwnwlut
Jtpnidnipinily, npnup oguiwugnpdynid . hwdwwuwnwupiwt onitjuyh dwutwljhgukph
Ynnuhg,

. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguithpipnid, npykuqh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbkih opjljnukph
wnwppbpnipniutbpp,

k. ghwnwplt] opjijnnh guwhwwndwt hwdwp Logpunjus gnigmthoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith pujwpwup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpunwugninid b puguhwynnid
E wytt gnpéntitkipp npniig wqptgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwiwlwt E nunh hwdbdwnwlwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwjuinipjut hpwyniuph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Blludwnuyht Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnmipmniip juywinud £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph ypw, npntp unwtinid
E jwd Jupnn £ unwbw) hpuwdniiph ubthwjubwnbpp :

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpytng pinhwinmip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynyg opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swhuukph
hutwynnnipjnitiubph wpdtph hhdwh ypu:

Bludwnuwjhtt dninbgdwt Juplnpwugniyt hhdpt E hwtinhuwinmd £ wyt, np Wkpppnnutpp
wljuunud Lt owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Biudninp whwnp k
wipunwgnih bkpppnudubph nhuljh Eupunpu) dwlupnulp:

Npubu Jubnt, tkpppnnubpp wljulu ) Bo thhnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdw dkpnnutpp thuwunwgh hhdidws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghly wpdbph:  Tpwbp
npudwljut hnupbph ghujntnwynpdwt dkpnnh mwppbpuljubpb Eu:

Ipuwdwljut hnuptph ghuljntnwynpdwt dkpnn (321)

12
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127 Ubkpnph hwdwdugh juipownbudnng gpudwlub hnupp ghulnbnu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpyniupnid
pnyl kEnwjhu uvnwbtiwy guwhwwnyny opjkjnnh pupwughly wpdtpn:

2% dbpnnh hhttwljwi thnybph by

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdutwhwwnlnipniutbphg jupigws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwlub hnuptph Juthwnbudwi wnwy by owyunhuuy ntljptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnygwsh hwdwp nppudwlut hnupbph jwijwnbudwt
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonmpyutt nhunwplnud, wjunthbnb, hwogh wnubnd quuwhwwnynn opklwnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonid,

t. ghuljntunnuynpdwt gpnypwsuthh npnonid,

q- nhuynunwynpdwt ppnypwswthh Jhpwenudp juithuiwnbtuynny wyuqu gpudwuljut
hnuptph  Gundwdp whhpudbpnmpul ghypnd hwolh wetbnd  nhpdhwqughi
wpdbipn:

Thuynunwynpdwt gpoypwswthp whwp L wpunwgnh ny dhuytt ppudwluit dhongh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjijnh wuyywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thuynuunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwydupldwt  nwpwusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpautp (WACC) ,

g¢.qhunwplynn Jud unnwugjud npnypusuthbnh i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

Bluinh Yjuyhinuhqughuyh dkpnn

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlju | Ejudnh
Juynitt wdh nbkdybp b owhnype guwhwndwt wduwpyh ppoipjudp, wyju nhypnid Juphp
sjuw uwhdwik) Ynuypin juthwnbtudwt dudutwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn E swnwyk] npubu wpdtph npnodwt dhwlyy hhup:

Owjuuughtt Unintignid

Owjuuwyhtt Uninbkgdwtt hhudpmid puws E wy uljgpnitpp, punn nph qunpnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjkjunp dknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupwugp
pupnuging gnpénbtikph puguljuynippudp  wihwplh dudwbul, wihwpdupnien,
nhul] Jud wy) gnpénuubp: Uju dnnbgnudp httwpwynp b nupdunid uvnwbw] wpdbp

13
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opjtjunh wpdbpp thnpuphtdwt jud JEpupunwunpdut pupwghl Swhiubtph npnodwb
Uhongny b $hqhuljuts dwpduénipjut nt htwgdwt pnjnp mbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnlu k Swhuubph uninbkgdwb tptp dbpnn.

w. Swjubph thnuwphidwl dkpnny  wpnwugnmd t o hwdwpdbp  oguiuljupnipyudp
tdwbuwwnhy opiljinh untnédwu dwhiubph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jhkpupnunpdwui dbpnn  wpnwugnmd Eoopjiljnh - dogphin idwibulh
JEpuntnédwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytiwp E ukpwunh pninp dSwhuukpp, npntp niju) dwutwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quuwhwnynn opjijnh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp ywhwbeynmd Et ghwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twutun]npuggbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippulh  Swpoukp  (mpuwbuwynpuwghtt  Swhuubp,  wbknuppdwt  Swuubkp,
dwubtwghnuljut  Jdwpubp  (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swaubp,
hwpltp, Phtwbuwlwb swhubp (ophtwl] ~ wupwpwyhtt $htwbuun]npdwl nlnubkp) b
Antwpuunhpuljut swhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnbuwljutph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujmt dwodwénipjutt wuwwmdwnny oquuuljwpnipjut guuljugws Ynpniuw, npb
wnuwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnng  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd ogquuljupnipjut guulugws Ynpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husywhuhp B bwpwgdunidp, wbkptuhjulwt punipwgpbptt nu
wnbhuininghwyh htmugws 1hubp,

q. wpnuwphl jud winbuwlut dwpqusnipimb quwhunndnn opjlnh  Gljuwndwdp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wygwdwbbbiph  hbnbwbpny
wnwowgwd ogunuljupnipyut guuljugws §npniun: Uju inkuwlh dwpduoénipiniup jupnn
E 1htul] dudwbwluynp jud donwljuib:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdunpljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnyk) Ytpp todws hhdtwynpdwdyp:

14
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12, Tojuywljuts wpdtph hwyduply hudbdwwnuljwub dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubinpyudp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwwn nknkjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwth dogpujus gniguwuhoubph
hudwyuwwnwupimignudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp b punniignid wbpwpd gniyph onitjuymid dhw-
ynpwsd swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubp:

Uunpl pipJus wnniuwlnid akpuyugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwb tbp-
Juugusd b quuwhwwndwt Gupwlw gnyphtt hwdwnpbjh gnypbph Gpulbnwhtt nyjwg-
ubkpp, npnig 1U? punphwinip dwibpbup onijujuljut wpdtph tjuwndwdp Jhpunyl) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Uunwinupuny twhpwuntujuws duugyu) quugnyugdwmt gnpénuutpp, npnugny qubph
Logpuunudtp unnpl phpdwd wpnruumd skt juunwpdtp jud quuhwwnynn wbowpd
gnyph unyyu gnpénuttphg bwjwinpku skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Jhpwnyk) quh Jpu stshtt wqpbgnipjut yuwndwnny

15
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Lnpmt
Uwpg, p.
Julwdnp,
Quiptght
‘Udnthh
thnnng

Lnnnt dwpg, p.
Jubwanp, Unuljndjule

thnnng

unc

Lnnnt dwpg, p.
Jwbwadnp, Inhgnp
Lwpblugh thnnng

Lnnnt dwipg, p.
Juwbwdnp, Yuujul

thnnng

Hwdwnph ghtp
(D)

17 417 700

15 482 400

13 547 100

Uljlpbu (pu)

64,04

96

82

78

1 pd ghtip
(qpud/pu)

181 434

188 810

173 681

N 1 Cniljuyh
Jhsu,
uugumph
wuydwibikp,
Ju&wnph Jud
wrnugwnyh
unfuwpinjp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21192482

em/21355481

em/20104295

Mnnnudn (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-18 143

-18 881

-17 368

MnnJuws 1 pd
ghup (pund/py)

163 291

169 929

156 313

N 2 Gnyjpuypn
hpunitipitipu
nL
uwhlwbwthwlnt
Uubpp (wyn
pYmd
hpuwniipitiph
oquugnnpéuw
jundwdp)

guwhwuynph wdwb

guwhwwnynnh b

guwhwwnynnh wdwb

Mnnnudn (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
gpup (qpund/pu)

163 291

169 929

156 313

N3
nbknunpmpniip
L ghppp,
npwiuynpuagh
1 hwignygutiph
wrljuympmniip b
Jwwnylhnpiniin

Ly

Ly

Ly

Ly

Minnnudp (%)

0%

0%

0%

Mnnnudp
(npund)

Qinuhunnnyg
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MnnJuws 1 pd
ghtp (npuad/pd)

<UuSsSrhsu-huss-

163 291

unc

169 929

156 313

N 4 7kuph whuyp,
$hqhuljut
punipuqpbpp,
ntunpniljnhy
ympkph
wnwppkph
nbkuwlp,

pupk

pupk

pupk

pupk

Minnnudp (%)

0%

0%

0%

Mnnnudp
(npud)

Mnnuws 1 pd
ghup (gpund/pd)

163 291

169 929

156 313

N 5 okup,
ohunipjniuph
sunhbpp
(pupdpnipiot,
dwykpbu ud
Sunjuy)

64,04

96

82

78

Mnnnudp (%)

3%

2%

1%

Minnnudp
(gpun)

4 899

3399

1563

Minnuws 1 pd
ghtp (npuid/py)

168 190

173 327

157 876

N6
Zunuyimpjnih

1, hwpljp

4h1

5-h5

5-h 4

5-h5

Mnnnudp (%)

0%

-3%

0%

Minnnudp
(gpun)

0

-5200

0

Minnuws 1 pd
ghtp (gpuid/pu)

168 190

168 128

157 876

N 7 Ukpphu b
wpwpht
hwpnyuwpdwi
yhdwlyp

Minnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

MnnJuws 1 pd
ghup (npwd/pd)

168 190

168 128

157 876

N8
Udunljuywiun
tnhh

wnljuym pyniup
Yund

nitp
htuwpwynp
nipnil

niith
httwpwynpnipmnil

niuh
httwpwynpnipmiu

nilih
httwpwynpnipmiu

Qinuhunnnyg
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unc

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghup (ypund/pd)

168 190

168 128

157 876

N9
hudkubpwljmi
guiigkpt ni
Ynunibag
uywuwpynidp
(hEyunpudwwnw
Jupupnud,
ququuiunuljup
wpnud,
opuluwnuljupu
powd, Ynjninh,
obinmgmid b wn)

otinnigniu
wnlw

otnnignid wnlju sk

otnnignid winlju sk

otnnignid winlju

Ninnnudp (%)

2%

2%

0%

Mnnnuip
(qpund)

3 364

3363

MnnJuws 1 pd
ghtp (npuad/pd)

171 553

171 490

157 876

N 10 Ruwykgh,
hwuwpuljuwljuwi
b wpnunpujub
owtwuynipjui
2blphp-
ohtmpmikph
wndbph Jpu
uqrnm uyy
gnpdnukip

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npund)

Mnnuws 1 pd
ghtp (gpund/pd)

171 553

171 490

157 876

Yonuyyhtu
qnpswlhgn

0,33

0,33

0,33

Quwhwunyg
opijunp 1pd
wpdtpp
(gpwd/pd)

166 973

Qhwhwuny
opjkjnh wpdtpp
(qpua)

10 700 000

Qinuhunnnyg
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Ujuyhuny, guwhuwindwb tkpliuyjugdus 22 Tnpnt dwipg, hwdwjup Swbwdnp punup,
‘Udnthh thnnng 2 skup 2 pli. hwuglnid guniynn ptwjuputh onitjuyujut wpdtpp, nk-
nuquinipyut junupdwt dudubtwljuhwnduwsenid ntikgus wuypwupuyht Jhdwlnd,
quuhuwndwt hwdkdwnwlut dUninkgdwdp quwhwwnynud £ 10 700 000 (nwu Uhihnt jnpe
hwpmnip hwquip) 22 npuad:

13. Cnijuyuljwt wpdtph hwodupy Ejudnwghit Unnbgdwdp

SYjw phwypnid Yhpwndt] B EBjudnwht dnnbgdwdp Ejwdnp juwypunwjwbpuddub
bnwhwlp: Upu tnutwlp btwppwnbunud E
qguwhwwndwb gnpéplupwugh htnlyw) hwenpnuljwunipniup
- Mnunkighw; hudwpueh Ejudnh () Jubwonbund, hwsqupymd npybu
Junt quwhwndwt wduwpyhg Uk mupdu jupjuspnd,
- Ppujut hwdwhiwnt Ejudnh hwodupynid (Irpwy),
- 2nin gnpéwnbwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quwhunnynn whowpd gnyph smiuyuljwi wpdtph npnponid qnun gnpswnulul
Ejudnp b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw; hwdwpwunt Bjudnh (Iwe) hwpgupl:
NMnunkughw] hwdwpwet  Ejuwdninp  quwhwwnynn  wbowpd gnyph  wnwyly

wpynibwyblinn ogunwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ogunugnpédwtt ykpwpbpu wbnbkinipjut Jepmisnipjutt hhdwt Jpu: SYjwy ntuypnid
quwhuinyny opjkljinh wnunkhghw) hwlwhwnt Ejudninp husguplpyly ' bjakny wyb
tupunpmipniihg, np wyt hwbdtdl] b Jupdwluniput: Mnnbkighw; hwdwhiwnt
Ejudnp  hwpquplyp  ppuwljwbwugdt] £ phinwplynn  nwpwdpnud qninnn - gniypph
Jupdwunipjut Jkpupbpuy ontjujuljut nbnbjuwnynipjut Jbpmndnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juwjpbpp, npunbn
qinbtnusé b wmquun onijuynd Judwnwhwidws b Jupduljunipjut hwtdws gqnyptph
wnyjutkpp:

Zudbdwwnynn gnypbph Jupdwdwpubph &2gpunid ppuljubugyty Ehbnlbyu) jupgny.

I) Unwohti hkpphtt Jhpwunylk) tu gnpsbwljhgubp pun Jupdujumput wuwjdwbtbph b

onijuyh h&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b twjinpn wpynitph
tjundudp:

20
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II) Gpypnpy hbppht hpwlwbwgyt] Eut wudhpwljuunpbt wbowpd gnypht Jhpwpkpnn
Loqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws YJupgny, wyuhtptt judwjulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbuws L vnwinupunyg, vwfugh
npuugny qutph &ogpuindutip skt juwnwpybp unnpb phpuwsd wnniuwlnid, niptdb npup
Jud Yhpundws gnpénuibphg bwljwinptu skt nuppbpynid jud k| guwhwwnnnh §nnuhg

sk yhpwnyk) quh Ypu sushtt wmgplignipjut yuwngwnny.
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Zzuugh

Lnnnu
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pwrnup
Julwd

nn,
Quptgh

Udnkhh
thnnng
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Juwbwdnp, Supkqhl Ldnkhh
thnnng

unc

Lnnnt dwipg, punuip
Juwtudnp, Supkghl ‘Ldnkhh
thnnng

Lnnnt dwipg, punuip
Juwtudnp, Supkqghl ‘Ldnkhh
thnnng
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m/21464116

m/21574845

m/21635042

Jwpdwylwpp

npud

100 000

90 000

100 000

Uwlbkptup

pd

64,04

56

63

80

Jupdwdwpp

np/pd

1786

1429

1250

N1 Cun
Jupdwljuynie)
wlh
wuydwbutnh,
2niljuigh
Jh&wlh
qnpdupph
uidluwpyh

10.2024p

Ghwhw
wnnid

10.2024p.

10.2024p.

10.2024p.

Mipnnudp

%

-10%

-10%

-10%

Mnnnuip

npud

-178,6

-142,9

-125,0

Minnjws ghup

np/pd

1607

1286

1125

N2 Cun
pluujuiputh
hwpljuynipyui

4/1

4/2

4/3

5/5

Mnnnuip

%

-3%

-3%

0%

Mnnnuip

npud

-48,21

-38,57

0,00

Ninnywd ghip

np/pd

1559

1247

1125

N 3 Cun

ukppht
hwpnupiui

yhdwyh

Mipnnudp

%

5%

0%

5%

Mnnnuip

npud

77,95

0,00

56,25

Ninnywd ghip

np/pd

1637

1247

1181

N 4 Cuwn gkliph
whuh,
$hahluljubs
pimpwgnkph,
Ynbuwnpoiljnh
Y ymphph
uupphph
wnbkuwlh,
Juemgdub
wnupkpih

pupk

pupk

punpk

pupk

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Ninjws ghuip

np/pd

1637

1247

1181

Qinuhunnnyg
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Ly

Ly

Mnnnuip

%

0%

0%

0%

NMinnnuip

npud

0,00

0,00

0,00

Nunnjws ghip

np/pd

1637

1247

1181

N 6 Cun
hpunmipttnph
b
uwhdwbuhul
muubkph

quuwhwuynnhi tdwt

quuwhwwnynnht tdw

quuwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Nunjws ghuip

np/pd

1637

1247

1181

N7 Cun
hhftmlut b
odwiuily
ohumpnitiitn
b swiibph
(Uuytiptu,
Pwpdpmipynil,
Swjuy)

64,04

56

63

80

Mipnnudp

%

-1%

0%

2%

Mnnnuip

npud

-16

24

Ninnywd ghip

np/pd

1621

1247

1205

N 8 Cun
quugnjugdwi
Ypw wqnnn wyy
gnpéntiikiph

otinnign
ul
wnlu k

otinnignid wnlw

otipnignid winlju sk

otinpnignid winlju sk

Mnnnuip

%

0%

3%

3%

Mipnnudp

npuid

0

37

36

N ghip

np/pd

1621

1285

1241

Yonuyghlu
qnpéwyhgp

0,333

0,333

0,333

Jupdwljwinip;
wl 1pd

wnpdbpp

np/pd

1382,03

Puwlupubh

Yupdwy&upp ppudng

88 505

quwhwwndw
u

wduwphyp

10.202
4p.

Qinuhunnnyg

24




<UusSrpr8u-hLS-- UML

NMnunkughw] hwdwpwnt tiudninp hwpdwplydt £ htnljw) putwdling.

Inmn=NxSx12, npuntn

I1nn - ynnkuighw) hwdwpwnt Biudnint L (mwupbljuib),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljiptuh hwyduplny,
S - Gnyph dwlipkut k

Inan = 1 062 062

Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

Ppwijwt bhwdwpwet  Ejudnintbtpp  hwodbint hwdwp  hwydh E o wntdly
wupuuynppubpp b sdwpdwtt phulbpp: dwpdwlunipjut onijuyh niunwd-
twuphpnipjmiiutbpp b phpnpujut gnpéwluwnipiniuutbph hkn wiglhugus
lunphpnuljgmipnitiiph wpyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduynn
wlpwnd qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] webduqt by wdhu:
ZEnbwpwip phppbntwsdnipjut gnpswljhgp 0,84:

Ihpuy =1 062 062 x 0,84 =892 132

2ni1u gnpéwniwljut Bjwdwh (I) hwodunl:

O9nin gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet EBjudnint £ wjuqlgdus
owhwgnpédw b junwdupdwb swhiubph swthtpny, wpwiug hwydh wntbnt thnpjuwnnt
Uhongutph gény J&upnidutpp b wdnpinhqughntt hwnjugnidutpp:

Cwhwqgnpddwt  Swhuubkp - wbpwpd qoyph gqopdwntwlut  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbsn dwhuukptt i, npnup wwywhnynmd Bt wnunkughuy
hudwhiwunt Ejudnh unwugnidp:

Qnjnipnit nitukt pwhwgnpédw tpkp hhdtwuw swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnjuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubptu Eb, npntp jujdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnjwljut  Swpubpt  §nudmibw),  wwhwywimpub, uwbdwppdwb,
wnpwhwinipjut b wy hnthnpuwlwt Jdupnidubph b hwplbiph hbn juyws swhiubkph
ki, npnup Jujudwé Eu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniunwghtt dhongubtp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwt wnbjbhlugh, JEpbpulh, tbpphtt fud
wpuwpht pipwghl] hwppupdwi b wy] wewtidhtt wpuqudwy mwppbph thnjpwphtdwb
Juwd pupbjuddwt hkn juuywsd swhiubkphb b,

1) jupwjupdwi dwhiubp® wnwbdht swhuubkp B, npnup ninndwsd kb Jupswljuquh
wojiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpébwnnyputpht:
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Cwhwqgnpédwt b junwdupdwt hpwlwt hwdwwnt
44 607
dwuubp Ejudwnh 5%
hpuwlwt hwdwhwunt
Bludwnughtt hwiply Eluninh 10% 89 213
Onin gnpdwntwljub Ejudnin 758 312

SQuny hunwig hquighuyh gnpdwlihgh hwogunly

Huypwnwhqughuwh gnpdwlhgp nynuwnpnyp £ npp fhpweynul £ wbywpd qniyph
ontjuyuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Jupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwnnid E juuyhwnwihg unwugjus Ejwudninp b
Juuyhwnwh JEkpunwpdnp: Cung npnud.

Juwhunuhg vnugjws Eyudnunp tkppinnh npudwlub dhenghikph ogunugnpsdwb
nhuwg J&wpnn innnuwswiht £ juwgws bkpypoudibph Ynbpbn dudwiuljudhengh b
nhuljiph gnpénuubkph htwn,

Juwhunwh epunupdp’ tkpgplws uyqpiuljui gnidwph Jepunupdl k:
Ay hquighuh gnpdwlhgp npngynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onijuyuljub pnwugdwb' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwent juyhunwh oguugnpsiwb kyuiulny:
Cludnh juyhunwjuwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulut wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwlgh wnwybk] hpunbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdw bnutwyp:
Uunpl tbpuyugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiv yudwunph hwdwp

Jhipgqwd  phwlupwbbbkpp’ npybu  Jupdwlumpput  gnpswppubph  Jhpupbppug
ophttwljutp” hwoh wpikin] wpweohtt wyniuwlnid Yhpunjws qnéwlhgubpp; Lojwsny

hpuwjubtwgyus tjuyhunwihqughwh gnpswlgh hwyguplp:

Lnnnt dwipg, p. Lnnnt dwipg, p.

Ulpwpd gniph hwugku Quitiwny Qurtiudnn Lonnnt dwpg, p. Ywbwdnp
Jwpdwlunipjul wnwewnyh | https://www.list.am/it | https://www.list.a | https://www.list.am/item/

wduwphyp b wnpmnipp em/21192482 m/item/21355481 20104295
Uwltpkup 96 82 78
Cunudbiup wduwdupd 127 000 112 000 107 000
1 pd wduwupdp 13229 1365,9 1371,8
NMnunkughw)] hwdwhiwnt 1524000 1344000 1284000

Qinuhunnnyg
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<UuSsSrhsu-huss-

unc

Nwpwwnipg b sydwpnidubp

16%

16%

16%

bPpuljut hwdwhiwunt
Ejudnin

1280160

1128960

1078560

Owjuukp, wwhniunwjht dnty
b Ejwdwnughtt hwpy

15%

15%

15%

Onin gnpéwntwlju
Eyudnin (I)

1088136

959616

916776

Ulpwipd gnijph sntjuyuljut
wpdtpp (V)

17 417 700

15 482 400

13 547 100

Yy hunwihqughuyh
gnpdwlhgp (R)=(I/V)

0,06247

0,06198

0,06767

Tuy i hqughuyh
qnpéduhgp hwpjuplyws
ontjujulub ppnwugdub
Ubpnnny

0,06404

dbpp hwpduplus Ejuljinnughtt ndjujukph wuydwitbpnid qguuhwndwt tupwuljw

phwupwih onmjujuljutt wpdbpp, Ejwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-
puntudp ghwhwintwi junupdut dudwbuluhum]wsh gpotejudp juginud B

V=R =758 312 /0,06404 = 11 841 224 22 npu:

Unugiué njjuy biph hudwnpoid

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G onitjuyulju
wpdbph quwhwundwt wju phypnid pnnp htwpwynp dbponubpp: Uwnnpl phpdus
wnniuulnud ikpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswyjhgukpp,
Juwpuuwsé qhwhwndwt Ukpnnhg:

Qinuhunnnyg

Undtpl punn Pudutiduup Undtpp 22
ZZ Zmpquplh Unintignud Yhpunwd Jtpohwului npuudny
Ubpnnubph wpdbipmd %
1. Owuuuyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 10 700 000 50 11270 612
3. Bludninubph dninbkgnid 11 841 224 50
27
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2Z Lnpnt dwipg, hwdwjip dwbwdnp punup, Ldnkhh thnnng 2 pkup 2 pu. hwugbnud
guuynn ptwlwpwih snitjuyuljut wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwnquénid nitubguws wwypwupwhtt yhdwlnid, gowhwwnynd £ 11 2700 000 (nnwutdky
Uhjhntt Gpint hwupnip  npuwbwuntt hwqup) 22 npud:

Zupytwynipiniup hhduydt) k pug b dpgulguyhtt ontjuyuljuits ndjujubpht: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Unnnwpldws junuuwnpuyht wpdtpp onipg 2,0
wiquu guédp k pug b Upguljguyhtt onitjuyhg wpuiwugnijus wnyjutiphg, htish ywuwndwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunid: Uhwdudwbuly
guwhwundwt hwrdbnynipniip juqubjhu quuwhwwnngp hhdudl) b 22 junwujupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjwsh «Fowhwndwb pinhwinip uvnwinupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwljuplnipniiubph dwuht» 22 opkiph 30 hnnqwsh 2 & 35 hnnwsh 2 Yhwnbpny:

14. Bqpuljugnipjnit ghwhwndw wnwpuygh ontjuyujut wpdtph
Ytpupbpyur
Quwhwwndwt tbphuyugqus.

2Z Lnont dwupg, hwdwyup dwbwdnp punup, Ldnkhh thnnng 2 okup 2 pl. hwuglnid
guiuynn ptwlwpwih snijuyuljut wpdbpp, mknuqttinipyut junwpdut dudwbtwljw-
hwnquwénid nitibgusd wypwtpuhtt Jhdwlnd, quwhwwnynid £ 11 270 000 (nnwutdky
Upjhnt tpynt hwpymip jnpwbwunt hwqup) 22 ppud:
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15. Ogquuugnpsyws thwunwpnpbp

<USUUSULP ULrUMESNFR3NFL
d4U3UuUL

ULCurg QNraep LYUSUUUR hPULMILRLEN D
MESWYUL 9ruL8uuL

Ungt  JYupwiwiung hwweeunngnwd £ o«2« Zodhuh 2015 pdwiwlibt gogoh  Ulaawduslp
howyndupbtinh wbwmwbut gpwbgdwl Uhwubwiwl dwarywbnid Quosopdwsd wiipwnd gnugph
Lwndiodp hpwgnabiph oo wilpl gowbigneelp hunkuywy indusbitinny,

1 QCULSYUE PRUYOILRE UMFE3GYS (LET)

2 MLEUCT N3N SSLYGLAOF JUICE G4 ULJULAFIC
Uwng Lnah, hwdwilp sewbiwbng p. Lentibh tinnng 2 2otip, 2 pluwpwls

3 90ULSUUL <ULUUC <hUR SULIPUUBUD UUSURABECE

Wigaupa aayph utdhasdubinesiuwl (equauanpduial) inwdndph anuguuil Wwpsdiwl piwl
989418, cwnwlbagnuewls powynilgh Ywpuantn gun opliiph huwmunywd 23/03/2015 p-hu
uliqualeustarguils 15401541

4. OAUUUUN PLOMRUICELE
Seumpuuannughl Swblwahnn

Uwijinbiuh punhp Cha)’

Lauamul bl tsusliudnusnuan
Qapdwnbwiwl Wpwbwinuemp Yud hnquanbogy'

gl hpwdnigh wibuwiyp’

Nugwiwl N 02062015-06-0009, qunulbwpwn’ NX)CIPTEUSQF 21
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S ChLOMANFLLEDNS ELarguscEre
1) Lapuanwiyuhis hz.ubuhm_p;'lduc.' Pl
2] Funeswapsnp pun wsaidhl 2Munipililsnh

<h Ywnwunpuyhl Shuwlp

Uwdyeptiuh Snwligyush hrwdnalph nbuudip
dwblaughnp umhp
1 06-001-0323-0001-001-002 Fliwlunals  64.04 g.d, CVAULAM pUdLUaM,
UbeuuuLnraanty

Lrwgneghs Lpnwiutn nEnByninbubn

Spwlgnulp Pwlwbwglnn wwpwnnbiwwniwn WUSH winulip, weguiingp Supnhlwbn \aunuyuil
QPNBoNUA waupuwnlip® Lnang unquihls usmnpwpleduAidicl wilpwne qnyph nbaqhunn
WS

Uyl N 02062015-06-0008, qugunlaupuin’ NXIC/PTEUIQF kg 2
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Wl sichs
Rt qnyph whthu fuwlnepjal (oqunsugnpddiat) hvwgniliph gpwbiguul Woawpnlpaty
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16. Uwhdwbwthwlnmdubp b hwnmlyy wuydwubp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwunhuwbinud Eo unyt hwoybwnynipjui
wlpwljnbkh dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwnyny ubthwluwinipjub
hpwyniuputiph hpwjwlwt Wjwpwgpnipjut jud ubkthwlwinipyut hpuwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwundhpwnnith  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugwés Jud hwyduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpybu wuljwj juwnwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniuubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutowluy Eu:

J Ugjpowwnwuptibph  Jupdwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niudh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwuppwbwnynipjnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg htwun, unghwjuljub, witnbuwjub, $hqhuwt qgopénutbph, wwh
punupwughwljw opktugpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjuy, pugupmipyudp nuwunwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniuttph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnnp wuwuwupwbwwnynipmnit sh Ypnid  Mwndhpwwnnith Ynndhg
utpyuyugus nyjuutph hujnipjut hwdwp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wypmipttphg, payg b wjiybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting Epwpjuhp:

o Juquwus hwoydbnynipmniip nu dwubugbn Gtwhwwnnnh Yupshp £ gnyph
hwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Gpwppjuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qowhwndwt wpynibpubpnid jpugnighs
nnnohs wjuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudlEwnnd :
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17. Oqunugnpdyws gpuiljutinipjnit

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gnpéniutnipjut dwuhy, punniudws
10.12.2021p:

2. 2z Ywpwywpnipjut 2022 pdulwth ognuwinuh 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph quwhwndw unwbnupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junnigynn okupkph, junnmigwspubph b shttwpupwljut wpuwnwuputph
wnbuwljuiph wpdtph hunonpugusd gniguwuthptbph dnpnjwénitt hwunwwnbint dwuht»
hpwdwlp, gpuugwé 22 wppupununmput btwpwpwpnipjut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtwn® TUILS 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwljtih, hwuwwpwlwlui, b wpunwugpulut  okupkph  wbkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):

5. 2z pwnupuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwutnwpnplph (pwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpfnwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudw:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmgdwsputph twpwhwrduyht
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wpjiwwnwuptph  Jpu  Jihdwuwljuwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnlnn
twpiwhwoquwyht unpdbph hwunwndwt dwuhts hpudw:

QLU2USNN, 72 U. Unphpupjui
( Tyuyulul No @Q-2024-5) "

33
Qinuhunnnyg



<UusSrpr8u-hLS-- UML

Quwhwunn gnujph nuuwljupbbp

Lntuwibljup3 Lntuwibljup4

o 34

Qinuhunnng 2 e ;\




<UusSrpr8u-hLS-- UML

Lntuwtljup5 Lniuwtljup6

Qhwhunny - T A



<UusSrpr8u-hLS-- UML

VTR

‘(lll Ll L L

V"I INNN ™

NINNN WA

Niinw

Lnuwljup 8

Lntuwtljup9

Lntuwbljupl0

. 36
Qhwhunnny ., o 5



<UusSrpr8u-hLS-- UML

Lntuwmtijupll Lniuwtljupl2

Lniuwbljupl3 Lniuwljupl4

_— / 37
Qlwhunnng o S



<UusSrpr8u-hLS-- UML

Lntuwljupl5

Lnuwljup 16

Lntuwbljupl? Lntuwljupl8

Lniuwtljupl9 Lniuwtljuip20

Lntuwjup?21 Lnuwljup 22

Lniuwijup23 Lniuwtljup24

O 38
Qhwhunny ., L)



<UusSrpr8u-hLS-- UML

Lotuwtljup27 Lnuwtjup 28

s B -9
’ .
B R

Lniuwtjup3l

Lniuwbiljup33 Lniuwiljup34

_ 39
Quuhunnny L S



<UusSrpr8u-hLS-- UML

Lntuwiljup4l Lntuwtljup4?2

Lniuwbiljup43 Lniuwbljup44

e 40
Qhwhunnny ., o 5



<UusSrpr8u-hLS-- UML

41
Qinuhunnnyg



