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1. Ftwhwwndwb wpwownpuiupn

Nnpnoky 22 Bplwt punuph Upgnidwiywb thnnngh phy 6/2 hwugknid qundnn wipwpd
gnijph onijuyuljub wipdtpn:
Qiawhwwnnnh b ghwhwndwl juquuwlbpympub wfjuybbpp

Suwhwundwi juqultpuympju witjuinuwp «Unpdkpuyipinhqu» UNC
Ppuwjupubwlub hwugku p. Gplwt, Q. Ldgkhh 26
Stopkl E. Luiyut
Quuwhunnnn Ennuwunpn @knpghh Lwbyw
Quwhunnnh npuiljuynpiwi Juyuljui QQ-2023-26, ipdud 27.03.2023p.

2. Ghwhwwndwb tyuwnwulny tkpjuyugdus hwunwpnpetnh guuly

Lkpluyugyl) E wpwupd gniyph tjundwdp hpwyniupubph ywhnwlut gpuugdwut phy
26102020-01-0147 Jyuyuljuth wuwndkup:

3. Guwhwwndwl ywwnyhpuwnnit b hhupp

Quwhwindwt hhdp t hwinhuwimd  wwwnghpuwnmp  01.10.2024p. npnonudp b
06.12.20247 . YupJws phy 24U0-UU/URQR0-24/2 yuydwbwghpp:

4. Ghwhwwuyny opgyklunp, inyuwjutimgdwt nyjuutpp b guuwhwwnynn
opjkjun tjuwndwdp hpwyniupubph nkuwlp

SYjw) hwodbunynipjutt ghwhwundwt opjtjuip hwinhuwinmd k22 Bplhwt punuph
Upgnidwiymtt thnnngh phy 6/2 hwugtmd quuynn wbowpd gniypp: Cunn nmpudwunpyjus

Jjuyuljuih wwwndbktuh ubthwjwiunipjut hpwynitipny qpuiigusé hpuwyniuph unipjbljn L
hwunhuwnid

5. Ghwhwundwb tyuwnwulyp (ghwhwwndwmb gnpéwnnypen)

Quwhwundwh  tyuwnulp  (Qhwhwndwl  gonpswpnypp) 24U0  junwpnquljub
Jupnyph opowtiwljubpnid wtipwinpd gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Quuwhwndwl wpdtph nkuwlp snijuywljwmb wpdbp:

Cnijuyuljutt wpdtpp hwodupluyhtt ppudwljut dbénipnit E, npnd hwjwbwpup
Yhpuuwiwgytp, quuhwwndwt wduwpyh npomipjudp, swhwqpghe Ynndtph dhol, pug b
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Upguljgujhtt onitjuynid quwhwwnynn opjkljinh thnpuwtiwlnid, nph wuwpwgqunid Ynnutphg
mipwpwtginipp, hpuqbklws (hukny, gnpénid E nnowdwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwl wpdbph vwhdwimdp whwp E dbjiwpuingh hwdwdwyh hbnbjwg
huybgwljwpguyht ppgwbiwlh

w. «<wrdupluihtt gpudwuljut Uténipniuy-p Jipupkpnd b gpudwljut quht, npp
Jwupnn £ Jdwpdbl] opnnh hwdwp wnbwnpuwhtt onijujulwubt gnpswpph  dwdwbwl:
Cnijujulwut wpdpp hwiunbu E qujhu npywbu wnwybl] hwjwbwlwb qhl, npp, pun
nnounfhnn tljununnidubph Yupnn b dkop phpll] ontjuymd ghwhwndwh wduwpyh
npnipjudp onitjujulwt wpdbph vwhdwbdw dky tnus wuydwbubkphtt hkwnbknt nhupnid:
Uw Jwdwrnnh hwdwp dbknp phpynn wpdbpubphg jmjugnyut £ b wnwyb] owhwybwnp
qunpph hwdwp: Uy wpdtph uwhdwidwt dwdwtwl hwogh skt wntynid, dwubtwynpuy by,
gnpéwpph hwwunnty wwydwbubphg b hwbquuwiputph htwnbwupny pwupdpugus Yud
hotigjws qubipp:

p. «.. npny hwjwbwpwp Jhpwwuwugytp..» wpymd £ wyt thwuwnp, np guwhwwnynn
opjtjnnh wpdtpp hwunhuwinud E Bupunpu) quuwhwndws wpdtp, wy) ns ph jujunpnogws
jwd Judwnph hpwlwt ght: Uju hpkuhg ubpujugind b gnpdwpph ghup guwhwwndwt
wduwpyh gpnipjudp, npunbn hpwjwiwugynid G onijujuljut wpdtph vwhdwtdwi ke
tnws pojnp wy] wuydwbukpp:

¢ «.. gawhuundwt wduwpyh npmpjudp..» wpnnwhwjnnd b wwhwiy pun nph
wpdbpp whwp E quwhwwnygh Ynuljpbn wduwpyh ngpmipjudp: Yuyus wyt pwith htw, np
ontjut b onijuyuljub wuwydwuubpp Jwpnn b tnhopdl, wyp dudwbwlh hwdwp
hujwtwlwt wpdtpp Jwupnn b uppwy hul) jud shuwdwywunwupuwtb] hpujuinipjutn:
Updtph quwhwwndw wpnniupt wpiwugninid E quuwhwndwt wduwpyh gpnipjudp onijugh
Jhdwlp b wuydwbtbkpp, wy ny ph npbk wy) wduwpyh npnipjudp:

1. «...owthwgpghn Ynnutph dholi...» YEpwpkpnud E pwhwqpghr qunpnhtt b qudwnnnht:

Cwhwqgpghr qunpnu niuh qulnt gppuywwndwnubp, puyg nshs tpw sh Wupunwnpnid
nu wuk): ‘Ldwb qunpnu unhyyws sk qunid uwnwpl] b dhndws sk guujugus ghtt J&wnky:
Pugh wyy, btw qumdp Juwunwpmd E o gqopskn]  hwdwdugh Ukplughu oniljugh
hpnnmipynittiph b whuwihpubph, wy ny pt Gphwjwyuljuwb jud hhynpbwunhl oniluygh,
npnug qnmipniup sh jupnn gnigunpyl] jud jujpwnbuyb): Zbwpuwynp qunpnp sh ydwnph
ontjuymjuthg wykih pwpdp ght: QFuwhwwnynn opknh tbpjuyhu ubthwlwuwwnbpp
unyuybu wyy «niju» Abwynpnnubph puppnid k:

Cwhwqgpghre Judwnnnp sh guujuinmid yuwpunwnhp Judwnk], unhyyuws sk Judwnt) b
ny £ wwwnpwuwn E Judwunk] gutjuguws quny jud hwuwnwnk] wyt wpdbpp, npp ndjuy
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wwhhtt sh hwdwpynid jubjudhwn onijuynud: Cwhwgqpgher Judwpnnh pppuywndwunp
ontjuymjut  wuydwbtbpnid  quwhwwnynn  opjijnh  Jwdwnpt E  pug onijuynid
wdkiwhu]wiwywb gind wiw qithg wyiljwyyny sniljugh nuntdtwuppntpejniihg htinn:

k. «..pug b Upgulguyhti ontjuynid quwhwwnynn opjtjnnh thnpuwmtwlnid...» tpwmtwlnid
E, np Ynndtph dhol sjwb npuk Ynulypkn jud hwwnntl thnjuhwpwpbpnipinitutp, ophtiwy,
duyp b npnmuunp pulbpnipmitubph jud Jupdwnnith b Jupdwuluh dhol
hwpwpbpnipjniutbpp, npnup Jupny Gu quh dwljuppuljp nupdub) onijught ny punpny ud
1hut] ghipugquuwhwwndws: Cupunpynid k, np onitjuyuljutt wpdtph quny gnpéwippp whwp k
hpwywtwgyh wjtyhuh Ynndbph dhol, npnup Juudws skt npbk hwpwpbpnipnittpny, b
Ynnutphg pipupwiynipp gnpénid E hupunipnyt: Ftwhwwnynn opjljnp onijw £ hwtdy
wnwybt] hupdwp dliiny, npytugh wywhnyygh gpu hpugnudp dknp phpynn mupptpuljutphg
jwjwgnyuny, nnowdhwnn ujwunwnnudubpny, onijuyuljuwt wpdbiph vwhdwbdwip
huwdwywwnwupwut quny: Jwdwnph dkpnnp wbwp E jhth wjuwhuht, npp juwywhnygh
ontjuynid Judwnnnh hwdwp hwuwtbih jujwgnyt ght: Cnitjuynid gnigunpdw dwudljinh
nlnnmpjmbp Jupny b ownwppkp (hil] jupdws quwhwngnn opfiljnh b onijuyuljul
yuydwubph mkuwyhg: Uhuy wuydwut wyt E, np wytt whwnp E padupup jhth guwhwwnygng
opjtjwh hwinbty onijuyh pwdwpup pwbwlinipjudp dwubwlhgubph nwnpnipniup
qpuybtnt hwdwn:

q- «.. nph wuwpuqunid Ynnubkphg pipupwignipp, hpuqklidus (hubnyd, gnpénmd k
nnowdwnnpku ..» wpwbwlnd £ uwyb Gupwnpnipiniup, np pwhwqgpghe qunpnp, wjbtwybu g
owhwgpghn Jwdwpnnp, pwjwlwiwswth wbknbjugwé i Jwdwnynn opjtlwnh, npu
thwunnwgh b ywnnkughw) Jhpundwt punyphtt b hwnlmpnibuutpht, htyytu twb onijugh
Jhdwjh dwupht pun quwhwwndwb plpwughl wduwpdh: ZElnwquynid tupunpynid E, np
tpwughg  mipwpwbynipp  hwpdkujun L oguunwgnpénid  hwdwwuwwnwujuwb
nbnkjuwnynipniup’ dquubng hwutl] hp wmbuwtlniuthg gnpéwpph wpwyl] swhwybun
wpdbph: Uw {Jbhpwpbpmid £ quwhwundwh wduwpdh ppoipjudp  oniuygh Jhdwlh
hwoquplht, wy ny pk hhnwqu Jdudjiunmd  wpunwhwjnyws  hhnwnupd
nunnnnipjnibbibphi:

k. «.l wpwiug hwplunpuiph..» bywbwlnmd E, np Ynndbphg pipupwbyniptt nith
gnpdwpph hpwlwbtwgdwb ngppuuywwndwnubp, puyg Ynndbphg b ny dkyp hwplunpjus fud
unhuwyywsé sk gnpéwipp Junwpky:

«Cnijuyuljutt wpdtp» hwmuljugnipniup Eupwunpnud k, np qutpp vwhdwbynid Bu pug b
Udpgnibwl] onijuynid, npwnbkn dwubwlhgubptt odnyjwé bEu gopdkint  wquunmipudp:
Quwhwwnynn opjkljnutph onijut Yupnn khubk] husybu vhpwqquyht, wytybu ) nbnuljwb,
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npp Yupnn £ punfugud (hub] puquuphy qunpputphg U Judwpnnutphg jud (huby
nwhdwbwihwl] dwutwlhgubph pubwlny:
6. Futwhwundwt wduwpytpp

Ulpwinpd gniph nbknuquunipjut wouwnwupubpp junwpyty b 07.11.2024p.:
Ulpwinpd gnijph ontjujuljut wipdtpp uwhdwudb) £ 07.11.2024p.:

Ulpwinpd gniph quwhwwndw hwodtwnynipjniup uqudby k 23.01.2025p.:

7. Zmoytwnynipjut Alup

Zupytuynipiniup Juquyl] B yundnquljut duny, ntuth wynruufjughtt b nwkputnnught
Ubjuwpwtinipiniutp:

8. Ftrwhwwndwl wojpwwmwupukph pipwuguljupgp

Quwhwndwt wouwwnwuputph pipugujupgp punugus b hknbju) hwenppuljuu
thni iphg. twpwywnpuunwlu oy b hhdbwlwb thoyg:

1) Lwpuyunpuunulul thoymd hpujuiugynid £

w. quwhwwnynny optinh thwunwpnptph hwjwpwugpnid b ntunmdbwuhpnipntl,
wuwwnybkph pugniunud,

p. gutwhwwndwb wnwewnpuph dhwltpynid b yuydwbwgph Yupnid:

2) Quuunwpnptph twptwljut nmunmdtwuhpmipyut pupwgpnid  thwuwnwpnpbph
hhdwt Jpw wubhpwdbton E wupql] quwhwundwt tkpuyugdws optjnnh hpuwjuwlu
Jupquyhdwlp, htyywhku twb quwhwwnynn gniyph hhdtwlwt ndujubpp: Ftwhwndub
wnwownpwipp whwp L wwpuwnhp tkpunh quwhwndwt tywunwlp b quwhwwnygng
hpuwyniupuipp U uwwhdwbwhwlnidubpp: Ftwhwndwt tywunwlp b quwhwunyng
hpuwynituph nbuwlp whwnp L hudwdwjutigyus jhukt guuhwwndwt unipjtljnubph htn:

3) Qhwhwndwt yupdwiwghpp Yupymd b gpuudnp’ Zujwunwih Zwbpuybnnmpyub
opkunpnipjudp uvwhdwbJwéd Jupgny b whwp E wwpnibwlh hbknlyw] wyupuwunhp
wnbnblnipniutbpp.

w. guwhwwnynn opjijinh wmtjubdwb b tnybwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhuwg y&wph swthh yipupbpyuy,

¢. quwhwndwl vnwinupunitpny vwhdwitjws b quuhwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwh wduwpyh b mupbpydh Jpupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpupbpyuy:

Nuwjdwbwghpp Yupny L twbh wwpmbwll] Zujwunwth  Zwbpuybnnipput
opktunpnipjudp vwhdwtdws wy) nknklnipniutp:
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4) Zhdbwlwh thnynid hpulubugynd bu

w. guwhwwnynn opjkljnh nknuquumd (Jnruwtjupnid) (Guhiwsd quuhwwndnn opkljn
q Unn opykljnh nbnuiq L Jupnud) (Gufufws q ynn opjtlunp

wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudtsn nbntjunynipjut hwjwpwgpnud, dowlnid b

Jtpniénipintl,

¢. quuhwwndwt hwdwywwnwupwmbt uljgpnibiptubph, Udnnbgnidubph b dbpnnubph

pbwnpnipinil,

1}. guwhwwnnud® pnpyusd Uninbkgdwt (ud dnintgnidutph) hpundwudyp,

k. JEpptwlwt wpynitiph hwpdupldwt tywwnwlny wwppip  dnnbgnidubpnyg

hwoqupljws wpnyniuputph hwdwnpnid,

q. hwpdtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjtljinh hmdwrnun tjwpwugpnipniup

Cunn yuwnyhpuwwnnth §nnuhg npudwunpdws wpwnd gqnyph tjundwdp hpwyniupubph
whunwlub gqpuugdwt phy 26102020-01-0147 Jjuywluih wwwdbuh hwuwpuljulwub
wbwlnipyutt  shunmpjut  Jwlbpbup Ywqunud E 85,01

Junrniguywndwt hnnpudwuh dwltpbup juqunud £ 0,009509 pd:

GEuph b ohtimpynitubph pinhwbunip pimpwghpp

Chunipjniubiph btyuwwnwluyht

owbwljnipiniu e
Junuuwnpuwjht swsljughp 01-001-0002-0152-001
Zupytph pulwlp 1
Ogquugnpddwl btywwnwljp Zuuwpululjub shtimpniu
Puquuptwjuput okuph 0
dSwduynid 2
Zuplp 1-hu
Uwljtpbu 85,01 pu
Qunnigdwl bynip pup
Uhohwpljuyhti Swslh tynip tpuppbnnt
Udunljujubwwnbnh Unluw pwlnid, pinhwiinip pugopju
Ppwyniph mbuwlp ubthuljwlnipinil

‘Lkpphtt hwpnupnud, gtwhwwndwt
1-7 umtnnulyny k npnoynid,
npukn 1-p wbpwjwpunp, 2-p
pudupup, 3-p Uhoht, 4-p Uhghupg
Juy, 5-p quy, 6-p qipuquitg, 7-p

Chunipjwt ukppht hwppupwupp hpwjuwbugdws &
ubpyuymptpny b yuunwruwywndwdp, hwnwlp
uw hjuwwwn E: Muwnnthwbtbpp b Ununph goubpp
Jhunpwdwyht kb, wynidhtt hhduwldwhpny: Niuh
onnpuljhs: Smuhpwdwdyp phptnu k:

2ptin:

Qluhunnng ? A 5{ <AL 2/

{
.\ J|

7

AN

pd, hull hwuwpwljulub




<< UNGUSPUUNIBNFLURENULUL MULUS,
<UPUERUMGNSPAU- UMD

Uwlthwlqnygp Uuhjuyuwn:

Lpwgnighs nyjutp Stqunpmipnip u, wpubuynpuughl
dwwnskihnipiniup’ juy: Fuujut
nuunnpyusnipyniip qun): Unw £ hnuwbp bt onip:
Qtwhwwndwit 1-7 vwinnuiny hwdwywnwupwinid
E 4-pny unbignpjuiht:

Unwydlk] dJwbpwdwutt wbku  unyb Eqpuljugmpyuiup  YJhg nruwblupsuljub
hwytjusdnud:

Stnunpnipjut hnnudp®

https://yandex.com/maps/10262/yerevan/?l=sat&I1=44.476943%2C40.194352&mode=search&sl|
=44.476941%2C40.193976&text=40.193976%2C44.476941&z=15

Uwnnpl ibphuyugynid k giwhuninyng qnuyph’ nknuljuydui jnruwiljupp wppuiywulihg

b junwuwnpuwjht pupntqhg
2wpnkgh nhunnud
b % x50 D €W A~ (1) »
i —
D E cbpuinbp
/S D m D D NpnLby 2bpunkp
Ty, D [} E 0 [D Innuiwutp -
L Npnbnwt | 36nwglity
01-001-0022:0141
> e oozz “wnwuwnnpuwihl Yan: | 01-001-0022-0152
D Uwlbpbu =>:
01-001-0022-0156 Uwigbnbu <=:
Unbné dusdwliwly =>: 3
Uwnbné dwdwliwy <=: 3
1
01-001-0022-01114 01-001 odzz‘oom opsisimlysmasahfobmo Rauhmtyd
011001:0022:01119 Ywnwuwpuwhl.. Uwybpbu Uwnbnd duwi....
01-001-0022-01... 95.09 14-12-2023 17-...
mooxoouoo 9 =
Ep 1p1 & Snyg Ewnpynwy -

qpundwl dwbpuwdwel ghuonud [2Ep,m:

Innudwutn]

Uunu « Updtp
Ywnuwuwnpwihl Ynn 01-001-0022-0152
Uwytpbu 95.09
Uwinbnd duwiwy 14-12-2023 17:20:13

0010022008 E
01-0013 0(‘22—0004 -
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Cniljuyuljwt wpdtpht dnnupldws junwuwnpughtt wpdtp

Omljuywljuw wpdbpht dnmwpldwd junuwumpuwiht wpdbpp b wuwuipd gnyph hwplp

(O Npnuk) pun junwumpuyght Swdljwgph

Cwpguw wiuwphy 13/01/2025 13:02:41
Uupwpd gnyph hwughi' Eplw, Upwithujul Upgnidwuywu thnnng 6/2
Uupwpd gnyph mbuwlyp Cwuwpwluljwu Jhumpniu
Uupwpd gnyph nijuywljw wpdbph dnnwpljjwd junuunpugh wpdtpp (&4 npud)’ 21 088 373.59
UWupwipd gnyph hwplp 2024 p.-h hudwp (44 npu)’ 31632.56
UWupwpd gnyph hwplp 2025 p.-h hundwp (44 npud)’ 47 448.84
UWupwipd gnyph hwplp 2026 p.-h hunfwp (££ npud)’ 63 265.12
Owunpmpnit’ m)jujulipp wpmugnywd Eu hupgiwt wduwpyh npnipyudp Yunuwumph
nuthwbkh Ynnuithg gpuugwd (hwdunywd) wmjujntiph hhdw pu:
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10. Unw k) wipmnitiugtn oqgunugnpénid

Unwybk] wpynitwybn ogunugnpénidt oquuugnpédwn wyn bt E, npp dwubimljgh
wnbkuwtlniuhg opjtljnnh hwdwp unbtnénid £ wdkuwpwpdp wpdtpp:

1) Unwyt] wpnnibwybn ogqunugnpdnudp wbwp k (huth $hghjuybu htwpwynp (Epk
wyp hwiquuwupp mbnht £), dhtwbuwytiu hpwgnpstih, hpwwpwinptt poyjunpjus b
hwugtguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwppbpybnt nhupnid
opjtjnh wpynitwybn ogunugnpsdwt tyyuwnulny juwnwupws swhubkpp juqnku wpdtph
Ypur

2) QGuwhwwnynn opjijnh wnpwyl] wpynmiuwybn oguugnpénidp Jupnn k (huk) tpu
ubpyuyhu Jud pupwghl oguwgnpénidp, Epp wyt oywnhdwy E oguugnpdynid: Unwyby
wpnibwytnn ogrnugnpénidp Jupnn b wwppbpdl)] hp pupwghl oguwgnpénidhg fud
Jwnnn k hpkuhg tbpujugut) juuntwupguws 1hjghnugnid:

3) Quwhwwnyny opkjinh wpwyl] wpynitwybn oquuugnpénidp, npp guwhwwnyl) L
wnwidhl, Ywpnn b owwpphpdl] tpu wounll] wppnibubn oguugnpénidhg npugku
opiijinikph fudph dwu, Gpp whwp E hwoyh wntgh judph punhwunip wpdbph dbe tpw
ubkpypuwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hnlyugp

w. npnok, ph wpynp quwhwwnynn opjljnnh wju fud wyt ogrnugnpénidp $hqhljuytiu
httwpwynp k, wyuhtpl, hwpygh Junudkt wyt ogurnugnpddwts dutipp, npnup dwubwlhgubtipp
Jhwdwpkt npowdhun:

p. ppwdwpwinpbt pnyjunpbihh wwhwiep hwoyh wetbnt hwdwup wthpwdton k
hwoyh  wnul] quwhwwnynn optlinh  oquwgnpddwmt guwulugws  hpwdului
nwhdwbwthwlnid (punupuwohtiwljut uwhdwbwthwlnidubp, htusytu twle
hujwbwluunipint, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnnuquynid b wy):

@. ogurnwugnpdnidp bhtwiuwytiu hpwgnpsth pupdutnt ywhwien hwoydh k wnunud, ph
wprynp  ghwhwinynn - opjljinh - wypunpuiipuht - ogunugnpdmudp, npp - phqhljuygtiu
httwpwynp £ b hpwdwpwinpkt pnyjwwnpbih, YpEiph wpynp puduwpup Bjwudninubp
nhwyuwjhtt dwubwljghtt wpwyl] owwn, pwb Juwnwgdbp pupwghll ogunwgnpénidhg: Ujn
ntypnid whwp L hwogh wnubk] opjnnh wyptwnpwipuyhtt ogunugnpddwtt wugubkiny
dwuubpp:

dhqhljuytu httwpuwynp, opkuunpnpk pnyunpkih l nlnbuwuybu
tywwnwlwhwpdwp wwppbpuljuiphg quwhwwnnnh Juwpshpny wnwybl] swhmpwpkpp
hwinhuwtunud k pipughl] oqgqnnugnpddwts mwuppbpulyp:

11.@hwhwundwt dUninkgmdubph (Jkpnnutph) puunpnipintip.

Ulipwund gnyph quwhwndwb nwuwljub dninbkgnidubpt k.
w) hwdbkdwwnwuljut dninkgnid
p) Swuuwjht Uninkignid
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@) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljut dninkgnid
Zudbdwnuljut dninkgdut Jhpundwt nhypnid wpdtpp npnoynid L guwhwwnynn opjtljunp
unyuwlwi jud hwdwnpbjh (Wdwbwwnhy) opjtjnubph hkn hwdkdwwnbiny, npnug hwdwp
wnlw k qutiph JEpupbpu) mnkjuwnynipniu
Zadkdwnuljui Uninkgnuip ikpunmd Ehknlyjwy dbpngbpp
Zwudwnpbih gnpdwppubtph dkpny
Zudwbdwb hwtpuyht pulEpnipniutiph hwdbdwnwlwt dkpny
Lwtth np quwhwwndwt ukpuyugwsé gqnuypp wbpwpd gnyp kE ntunh Yhpwnmd Lk
huwdbdwwnwljubt gnpswppubph dbpnnn:
Zudwinpbih gnpswpputph dbpnnp, npp btwl hwjnth E npybu Ynndunpnohs gnpdwppubph
Ubpnn, wpdbpp npnobnt tywwnwlnyg oquuwugnpdynid E tnyuwlwt juwd hwdwnpbih
opjtjunutinh htwn juuwJws gnpswupputinh JEpwptpyu nkntjuwnynipniap:
Zudunpbjh  gnpswppubph  Ukpnnh hhubwluwb thnybph o npnokp  hwdbdwnn pjub
dhwynputipp, npnip ogunuugnpsynid Et hwdwyuwinwupw onitjujh dwuttwjhgutph Ynnuhg,
dwutwynpuy bu.
w. npnok] hwdbdwwnnipjut Jhwynpubpp, npnip ogunugnpéynid i hwdwwywwnwujuwt
ontjuynid dwubtmljhgutph Ynnuhg,
p. npnobk] hwdwwwwnwupiwt hwdwnpbih gnpswpputpp b hwpdwplty wyn gnpdwppukph
hhdtwlwut quwhwndw swthwuhoubpp,
¢. juunwpt) hwdwnpkh opjijnutph b guwhwwnynn optljntitph npuwljwjut b puwtwluljut
tdwiunipniiubph b wwppbpmipnitubph hbnbnnujut hwdbdwnwlwt Jbpnisnipintl,
npnlp ogunnugnpdynid Et hwdwywnwupiwt pniljuyh dwutwljhgubph Ynnuhg,
1. Juunwpl] wthpwdbown dogpuinidubp, Epk wynuhuhp jub, gowhwndwt gnigutthpubpnid,
npuytiugh wpunwgn)yh gquuhwwnynn opjijnnh b hwdwnpbih opjnutph nnwuppbpnipniuuktpp,
t. ghunwplt] opjnh guwhwwndwt hwdwp Logpunjus gnigwthoubph Jhpwontd,
q- Ept oguwugnpéyl) Lu quwhwndwt dh pwth gniguwuhoubp, unwgus wpdtph
gniguthpubiph hwdwdwjutgnudp :
Zhdp pugmtbng  Jbpnhhojup’  quwhwwnnt muh  pwdwpup pwbwlnipjudp
wpdwbtwhwjuwn nbntjunynipnit, npp wnwybjugnyiu wpnwugnnid b puguwhwjnnid L
wju gnpénuubpp npnug wqpbgnipjudp nyju) wupwupd gnyph Judwnpp pug upguljguyhtu
ontjuynid  wpwylk] hwdwbwlwi E nunh hwdbdwnwljuwt dninbkgdwt jhpunnudp
quwhwwnynn wiupwupd gnyph ubkthwljwinipjut hpwyniuph snijuyuljutt wpdtpp npnobjnt
hwdwp hhdbwynpduws E:
Bludunwiht Uninkgnid
Cludwnwjhtt dninkgdwt sppwtwljutpnid quwhwwndwt wpynitpubph uvnwgdwt hwdwp
Jhpunynid Eu wwppbp dbkpnnubp, npnug punhwbpnippiip juywind £ bpwunwd, np
wnpdbipp npnoynid E hwunmwgh jud jubjpwnbugnn Ejudnuntibph dpuw, npnup unnwbinud k
Juwd Jupnn £ unnwbwy hpuydniuph ubthwljubtwwnkpp :
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Bludnughlt Uninkgmudp npudwnpnid E wpdbph gnighs wyuqu npudwljwmb hnupbpp
thnpowEpyting punhwunip pupwghl wpdtph: Ghudwnwjhtt Unnkgdwdp wpdtpp npnoynid
k qguwhwwnynn opjijnh Ljwdnwpbpnipjudp, ppudwlwt hnuph fJwd Swjuukph
hutwynnnipniuubph wpdtph hhudwh ypu:

Bludwnuwjhtt Uninkgdwt jwupbnpugnyu hhdpt £ hwinhuwiund £ wyt, np tkpppnnubkpp
wljujunid tu owhnyp unwbw) hpkug tkpppoidubphg, b np tdwt Bjudninp whwnp k
wpunwgn)h tkpypnidubph phuljh Bupunpu) dujuppuyp:

Nputu Jwunt, ukpppnnubpp wityuyl) B thnjphwnnignid dhuwyt hwdwlupgus nhulh
hwdwp (bl hwjnuh Enpybu ontjuyuljut nhulp jud «snhybpuhdhljugdus nhulyy):
Blludwnwjht Uninkgdwt dkpnnubpp hwunwgh hhdudws Bt wywqu ppudwljut hnupbph
gnudwpubph nhuljntnwynpdwip (hnjowyipydwip) pipwghly wpdtph: puwip npudwljub
hnuptph nhulntinnwynpdw dkpnnh nwppbpuljubpt

Ipwdwlut hnuptph ghuljntnwynpdwt dkpnn (327)

127 dkpnnh hudwdwt' juiunbuyng gpuiwljub hnupp ghuljninu]npdnud | huljunuly
nipnnipjudp (wywquyjhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid pnyp | niwhu
unwbw] gbwhwwnynn opjkljnh ppwghly wpdtpn:

2% Ubpnnh hh'iulwb qiogkph b

w. punn ghwhwwnyny opjijnnh b npu qhwhwwndwt wnwtdtwhwwnlnipniutnhg jupdws
npudwljut hnuph wnwyt] hwpdwp nbuwlh punpnipemntl,

pypudwlut hnuptph juthwnbtudwt wnwyt] oyynpdw) Ynthptinn dudwtwljuhwndush
npnonid,

guupnne dwdwbwlwhwwnqwsh hwdwp ppudwluwt hnupbph jutjiwnbudwut
twhwywnpuunnd,

naopnojués Jubjuwwnbuynn  dwdlbnh  Jbpenid  dbwgnpnujhtt | wpdbph npnodwb
wihpwdbonnipjutt phunwupynud, wyunihtnb, hwodh wnubnd quwhwwnynn opklwnh
punipwgntpp, hwduywunwupiwt nkpdhtwywhtt wpdtph npnonid,

b nhulnttnnuwynpdw npnypwswthh npnonid,

q- nhulntnwynpdwt ppoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwuljut
hnuptph tjundudp’ withpudhonnt pjut phypnid hwoyh wntbking nkpdhtwpugh wpdbpp:
Thunuunwynpdwt npnypuwswthp whwnp £ wpuwgnh ny dhuyt ppudwljut dhongh
dudwbwlwynp wpdbpp, wy; twb wjt phuljkpp, npnip Juwdws Eu opjnnh wwywqu
owthwgnpduw b npudwljut hnuptph mkuwlh htwn:

“Thullnttnnwynpdw gpnypwswthbph piypnitdwt jud hwyJupjduwt mwpusuws dkpnnubpp
htnlyuyh

w. Ywyhwnwih qhugnyugdw dnnk (CAPM),

p. juyhwnwih tjundwdp dhohtt §ondws swpiutp (WACC),

¢.nphunwuplynn jud unugdus gpnypwswthbph b Bjudnwpkpnipjut hwpwpbpulgnipint,
1. Unudnijjunhy Ubpnn

bljuninh Yurghinwhqughuh oy
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Cludwnh juwyhwnwihqughuyh dkpnyp hhdtwjwiunid Jhpuednid £ Epp wnlu b Ejudnh
Juynitt mgh mbdwybtp b owhnyp quuhwndwt wduwpyh gpoipjudp, wju ghwypnid Juphp
sjw vwhdwtb] §ntlptin jubthwnbudwt dudwtwjuwhwndws, b mpdhttwwghtt wpdbpp
Jwpnn k dswnwjbk] npuybu wipdtph npnydwt dhwly hhup:
Owjuuwghtt Uninkgnid

Owpuuwyhtt Uninkgdwt hhdpnid pujws £yt uljqpniupp, punn nph qunpnp guuwhwwnynn
opjtjnnh hwdwp sh y&wunph wykjht, put hwjuwuwp ogunnujupnipjudp opjkljnnh dtnp phpkint
ntypnid, |huh nu qudwb jud junnigdwt vhengny, qnpdplpwugp pupnwugunng gnpénuukph
puguljuynipyudp wihwplh dudwbwl, wihwupdwpnpenil, nhul Jud wy gnpéntlkp: Uju
Uninbgnudp httwpwynp E qupdunid vnwbiwy wpdbp opjtjnnh wipdtpp thnpjuwphtidwt jud
Jhpwpuwunpdub pupwghy dwhiubkph npnodwit dhgngnyd b $hqghljujuitt dwogwbnipjutt nu
httwgdwt pnjnp nkuwlubph jhpundwdp:
Cunhwunip wndwdp, wnljw k whuukph dnnbkgdwt tptp dtpnn.
w. swhubkph njuwphidwb  dbpny  wpunugnnud B ohwdwpdbp  oquuuljupnipiudp
tdwtwwnhy opjtjnnh untnsdwt sSwhiutkph hwydupluwt vhongny npnoynn wipdtpp,
p. swuubph Ykpupuunpiwh  Ubpnn  wpnwugnmd  Eooopilnh  &ogphn tdwtwlh
JbEpuntnédwt dwhuubkph hwydupldwt dhongny npnoynn wpdtpp:
q. pununphywihtt dkpnn, nph punphpy hwpqupynud £ quwhwunnn opjtljnp wpdtipp
opjtjinh wnwdht pununnhs dwubkph wpdtputpp gnidwunptny:
Owuuwyhtt Uninkignudp whwp E ukpwnh pojinp Swpuutpp, npnup wiju) dwutwlhgp Yupnn k
Uph:
Updtiph nupptpp Jupnn o nuppbpyt), juppjws quuhwwnynn opjljnph wnkuwljhg b wyhwnp
E tbpwuntb ninquijh b wuninnuljh Swpuubp, npnup wwhwugynid tu qhwhwndwt wduwpyh
npnipjudp opjkljinh thnjuwphtdwi (YEpupnunpuiwi) hudwp, duubuynpuugbu’
w. nigpuifh Swpaubkp (ynipbp, wouwnnid)
p. wimppwlh  Swjuukp  (mpwbuwynpuwghtt - dwuubkp,  wbknuppdwt  Swjuubp,
duutwghnuljut  Jwpubp (bwpowgduyght, poypnynipnit,  dwpunupuybnulul,
hpujuwpwtwlwi b wy), wy Jduputp (Jhounppudwputp b wy), puiphwunip swjuukp,
hwplbp, $htwbuwlwl swubp (ophtiwl — wwpupught $htiwbvun]npiwi nnlnuibp) b
Antwplunhpwljut owhniype):
UwoJwénipjutt htn juwdws Lrgpuunmudubtpp unynpwpwp phunwpynid Bu htnbjuyg
wnbuwljuiph  hwdwp, npntp nmnpmnudubp juwd  dogpuumudubp Juwnwpbijhu jupnn &b
htnwqunud pwdwtiy k) Eipuwnbuwljukph.
w.  $hqhjulwi  dwoqudmpni  quwhwwnny  opjiljnh  Yud npuw  pununphsutph
dhahjujutt dwoduoénipjutt wwwndwnny oquuljupnipyut guijugws Unpniuwm, nptb
wnwowgh] E ognugnpédwt hkwnbwipny b tnwphphg,
p. $nilighntiug dwpjwsnipmit’ ghuthwinynn opjkljnh wiwpyniuyknnipjui hknbwbpnd
wnwowgwd oqnnuljupnipjuit gujugws Ynpniuwn, hwdbdwwnws npuw thnjuwphudwt hbwn,
htswhuhp bt bwpwgdunudp, wkptuhljulwb punipwgpbpt nt wbkjubinnghuwh htwgus
1hukp,
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q. wpnuphll juwd winbuwlut dwojusmpmi  qhwhunndnn  opjkljnh  Gjunndundp
wpunwphtt hwmdwpynny muntuwjut jud ntnujut guydwbukph hbnbwipny wnuowugus
oqnnuljupnipjult guwijugws Ynpniun: Uju wnmbuwlh dwpuémpmnitp Jupnn E (hib
dudwbtwlwynp jud dpnwljut:

Owjuuwyhtt dninbgnudp sh Yhpwnyk, pwth np quwhwwunntt mbh Gphynt dbpnnh
Lonmpjut U hnmuwhmpjut  pupdp  wunhfwmb hwoh  wnbknd  ghwhundwb
wnwewnpuwiph juwnwpdwi thwunbpt nt wuydwbukpp:

12. Toijuywlut wpdtiph hwpduply hudbdwnuwlu dnintkgludp

Utpwpd gnuyph quwhwwnudwt dudwbwl hwdbdwwnwljut dninbgnudp Jhpunymd k
htnlyu) hwenprulju it pjundp
- huwdwbdwt wuywupd qoyph hwdwp onijuyuljut  hpwdhdwlh Jhpndnipmit b
Jtpndnipjut hwdwp wpdwbwhwywn nbtnEjunynipjut ptnpnipnll,
- huwdbdwwnnipjut hwdwywnwupiwt dhwynph npnonud,
- hudbdwwnnipjut wthpwdtown wnwuppbph wnwbdwgnid,
- huwdbdwwnnipjut Jhwynputph wpdtph doqpunud,
- hudbdwwnyny wbpwupd gnyph hwdwp wpdtph dh pwuh &ogpuus gnigwmuhoubiph
hudwyuwwnwujiwignudp Ukl gnigmuhohtt jud quwhwwnynn wbowpd gnyph wpdtph
Uhgwljupht (nhwyyuqniy):

Npuybhu hwdbdwwnnipjut vhwynp kb pugnityniud wbpwnpd gnyph onitjuynid dbwynpjus
swthnpnohsitipp: Unyu wbpowpd gnyph quwhwwnwdwt hwdwp jupnn b dhwdwdwbwly
Jhpunyt) hwdbkdwwndw vh pwih Jhwynpubp:
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Uunplt phipdwé wnnuuulnd  tbkpiujugus G «ist.am» Juypnid (wmquun  onilju)
wpunugnyus’ hbinnwgnuynn nwpwspnid quuynn, judwpwhwitdwt thpluyugdus b
quuhwwndwb Eupwljw gnyphtt hwdwnpkih qnypbph Gpultwnuwghtt ndjuutpp, npnug 14? ply-
hwunip duljkptuh onitjuyuljut wpdtph tfundwdp Yhpunyt) tu dogpundwt gnpswljhgubp.

Unwlinupunny twpwunbujuws duwgu) quugnjugdwt gnpénuubpp, npnugny qubkph
Soqpuinidutip unnpl pipdws wnniuuljnud skt juwnwpyb] jud guwhwwnynn whpwnpd gnijph
unyt gnpénuiiphg bujwinpkl skt nwppbpynid, ud £ guwhwwnnnh Ynnuhg skt Yhpwunyty
quh Yypw stghtt mqpbgnipjut yuwngdwnny.
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Zudbdwuinnipjul Quwhwun]nn . . .
Hkinp opjklnp opjtjn-wtwyng Nel | opjkjnn-wbwng Ne2 | opjkljin-wiwmng Ne3
Utnjwtnp hwuwpuuljw hwuwpujuljut hwuwpulwljui hwuwpuulju
1 lnupwdp wnwpwsp tnwpudp nwnpwdp
Upgqnudutyut Puphupunu Upgnidwiyjui
Zuiugh Uwpqupjui thnnn
J thnnng Pqupyul hrang thnnng thnnng
Hwdwnph ghtm 31 747 000 63 494 000 261 914 000
()
Uuljipku (pu) 85,01 30 61 285
1 pd ghtp (gpud/pu) 1058233 1040 885 918 996
Tntjugh Jh&wl, https://www.list.a m/ https://www.list.a m/ https://www.list.am
Jw&wnph wwylwlitp, item/21291384 item/21010629 /item/19280675
Yudwnph fud wbknunpdus wbknunpdus ubknunpdus
wrwgupl unluwpip 04,2024p, 05,2024p, 04,2023p,
Mnnnudp (%) -15% -15% -15%
Ninnnudp (pud) -158 735 -156 133 -137 849
flinniwd 1pd ghtip 899 498 884 752 781 147
(npuadd/pul)
Qnipuyhtt hpuyniphbpl
nL umhdulhml}uulgnﬂhbpg
(uan primud twhwnnnh wwt | quuhwngngh wiwt | giwhwndngh bl
hpuntiipliph b 4 gl 4 ! 4 !
oquugnpsuwte
uljuundwup)
Ninnnidp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunniwsd 1 p ghtm 899 498 884 752 781 147
(npuadd/pul)
wknunpnipyniup b ghppp,
wnpwiuwnpuuyghl
hwlgnygukph kppnnpny ghd wnwohli ghd wnwohl ghd wnwohl ghd
wnljuynipniip b
Uwwngk|hnipniup
Minnnudp (%) -15% -15% -15%
Ninnnudp (ppud) -134 925 -132713 117172
flunniws 1 pd ght 764 574 752 040 663 975
(pudd/pu)
2kuph whup, $hqhlulul
pumpwgphpp,
Untruwnpntnpy Wnipkph punk pupnk pupk Untinthwn
wnwpplph mbkuwlp,
Minnnudp (%) 0% 0% -5%
Ninnnudp (ppud) 0 0 -33 199
flunniws 1 pd ght 764 574 752 040 630 776
(pud/pu)
/" 7
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https://www.list.am/item/21291384%20տեղադրված%20է%2004,2024թ,
https://www.list.am/item/21291384%20տեղադրված%20է%2004,2024թ,
https://www.list.am/item/21291384%20տեղադրված%20է%2004,2024թ,
https://www.list.am/item/21291384%20տեղադրված%20է%2004,2024թ,
https://www.list.am/item/21010629%20տեղադրված%20է%2005,2024թ,
https://www.list.am/item/21010629%20տեղադրված%20է%2005,2024թ,
https://www.list.am/item/21010629%20տեղադրված%20է%2005,2024թ,
https://www.list.am/item/21010629%20տեղադրված%20է%2005,2024թ,
https://www.list.am/item/19280675%20տեղադրված%20է%2004,2023թ,
https://www.list.am/item/19280675%20տեղադրված%20է%2004,2023թ,
https://www.list.am/item/19280675%20տեղադրված%20է%2004,2023թ,
https://www.list.am/item/19280675%20տեղադրված%20է%2004,2023թ,
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okup, ohinipyniintipp
suthbpp (pupdpnipnid, 85,01 30 61 285
dwljtptu jud swquy)
Ninnnidp (%) -5% -2% 20%
Mnnnudp (gpud) -38 229 -15 041 126 155
flunniwsd T pd ghtm 726 345 736 999 756 931
(pudd/pu)
huplybmpymtp, huplp | dhwhuply Thwhupl Thwhupl hpg}ﬁiﬂﬁhh
Mnnnudn (%) 0% 0% 5%
Ninnnudp (pud) 0 0 37 847
flunniwd 1pd ghtip 726 345 736 999 794778
(pudd/pu)
‘Ulipphtt b wpuwpht
hwppupdwt Jhdwlp 4 4 4 3
Mnnnudp (%) 0% 0% -10%
Ninnnudp (pud) 0 0 -79 478
flinniwd 1pd ghtip 726 345 736 999 715 300
(qpud/pd)
wynnjuyuintnhh - niuh niith niith nith
wnuynipniup fud wpwynpnipin
htnupunpaipip I 11_1{1 [LP] huwpwynpnipjnil httwpwynpnipni htwpwynpnipini
Ninnnidp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunniwsd 1 p ghtm 726 345 736 999 715 300
(pud/pu)
hudtubpuljwt gumugkpt
nt §nuniliay
uyuuwplnudp
(BiEyunpudwnuljupupne ulnllul k umllul k umllul k umllul k
U, ququuuinuljupupnud,
onudwnuwljupupnid,
Ynyninh,obnnignid b wyn)
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flinniwd 1pd ghlip 726 345 736 999 715 300
(pudd/pu)
puwykih, hwuwpuwlulwi
b wpunwunpuljui
pwhwlnipjut okuphp-
ohunipniuikiph wpdtph
Ypw wqnnn wy
gnpénuitp
Minnnudp (%) 0% 0% 0%
Ninnnudp (ppud) 0 0 0

-
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Minnqus 1 pd ghlip 726 345 736 999 715 300
(pudd/pu)

Yonuyhtt

qnpéwlhgp
Quwhunnynn
opjtywnh 1pd wpdtpp 726 215

(qnuud/pd)

Quwhunnygny
opjijnnh wpdtpp 61 700 000
()

0,33 0,33 0,33

Ujuyhuny, quwhwwndwb tkpiuyugws’ 22 Gphwt punuph Upgnidwibyut thnnngh
phy 6/2 hwugtnid quuynn wbowpd gnyph onijuyulwb wpdbpp, wnbknuqutnipjub
junupdwt dudwtwjuwhwunjuwsnid nitubgus wypwbpwjhtt Jpdulnud, quwhwwndwt
hudbdwnwlwt dUnnkgdwdp guwhwnws quuhwwnynud £ 61 700 000 22 npud:

13. Cnijuyuljut mpdtph hwpdupy Ghudnuwght dninkgdwdp

Sy phwypnid Yhpwrdbl] b Ejudwnuwhtt dnnbgdwdp Ejwdwnp Jughunuaywuybpuddub
bpwhwlp: Uju Enwuwlp twhwnbund

quuwhwwndwt gnpéptipwugh htnljw) hwenpnwljwunipniup

- Nnunkighw hwlwhwnt judnh () juihunbund, hwpquplnud npyybu jubn
quuhwndwt wduwpyhg Ukl mwupdu jupguwspny,

- Ppwljut hwdwhiwnt Ejudwnh hwogupynid (Irpay),

- Onin gnpswniwljub Ejudnh juthwntunid, hwpuplynud (I),

- Juyhunuwjuykpusdwt gnpswljgh hwpguplnud (R),

- quwhwwnyny whpwpd qnuyph onijuyulub wpdtph npnond’ qnun gnpswnwlul
tjudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:

NMnwnkughw) hwdwpwet tywdnh (Ine) hwpdupl:

NMnunkuighw] hwdwpwunt Ejudninp quuhwwnynn wipwpd gnyph wrwyb] wpnpynibwybn

oqunuuugnpénidhg unnwgynny htwpuynp Bjudnint k' Mnunbughw] hwdwhwnt Gjwudninp
(Innw) Jupnn b hwodupldl) Giukny wjt Bupwunpnipmnithg, np guwhwwndwb opjklunp
hwtddb; E Jupdwlumput jud tdwbwnhy wbpwupd gnyph wy oguugnpsdwt
JEpwpbpuw) mbnklnipjut yEpnisnipjut hhdwt Jpu: SYjwy giypnid quwhwwnyng opjtiljnp
wnunkighw) hwdwhwet Eyudnunp hwoquplydl) b Euknd wyb Gipunpmipniihg, np wyl
hwtduybk £ Jqupduljunipyui: Mnnbkighw); hwdwpwnt Ejudnh hwoydupyp hpulwbwgyty
E nhunwuplynn nwpwsdpnid qunuynn gniyptph qupdwujunipjut JEkpupbpuy snitjuyuljut
nbnkjunynipjut JEpnidnipjut hhdw Jpu: Sknkjuwnynipjutt wnpnip Gt hwiunhuwgbkp
o : ; 18
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hudwguwugujhtt Yuyptpp, npunkn qbunbnjus th wquun snijuynid Judwnwhwidws b
Jupdwluwnipjut hwttJws qnyptph nyjujukpp: Unnpl pipduws wpmniuwlny hwpdupldby b
quuwhwwnynn gnyph Jupdwydwpp, npnkn fhpunydt) kb £ogpundwt gnpéswljhgubp.
Zudbkdwwnynn qnypkph Jupdwydwuputph dogpunnid hpujwbwgy ) Ehknbyu) jupgny.

I) Unwohtt htpphtt Yhpwndbk] Eu gnpsuljhgutp punn Jupdwluinipjui wuyjdwutbph b
onijuyh Yh&wlh: Upwlghg jnipupwbgnip hwgnpnp Yhpwedt) b twjinpn  wpnyniiph
tjuwndwdp:

II) Gpypnpn hbpphtt hpwjwbwgdbk] b wudhpwlwunpbt wupwupd gniyphtt Jpwpkpnn
Sogpuunudubpp: Upwbp Juwuwpdl] i guwijuguws Jupgny, wyuhtiptt judwjwulub
htppwljwunt pjudp:

Qhwugnjugdwt wy gnpénuutipp, npnup twhwntudws tu uvinwinupunny, vwjuyt npuugny
qutph dogpuinidubp skt Juunwpdb] unnpl phpwéd wpnruuynud, mipbdt ppuip Jud
Jhpwnywé gnpénuubphg twluwinptu skt wwppbpynid jud k] quuwhwwnnnh Ynndhg skt
Yhpwnyk) quh Jpu stshtt mqpgnipjut yuwndwnny.

TN 19
Qiwhunnng 2 (T 5{ £ o 2/
(U



=4

<unurUMNGNSh2u-- UML

ZuUbduinwlwb nyju) tkp

N g

I rzumanyan Street, 6/2 y

200,000 ¥ wiluwljwli v 150,000 % wiuwlyuwl v

[ o J [~ [
] ° 1

SNSRI WU GRISh YENUBE]
SENEYrBALLEN wlizeund Greigh YENRE

SENEYRPIMULEN Wl Qreioh JEnwetniw)

AnnoWNEn WL

Anpowngh wBLLLED
nndwnph wwulilEn

Uwpuwghn

Ugupwghn
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Zudbdwnnipyjut
wnwppbpp

Qiwhunnygnn
opjklp

Ultwng opjijun
Nel

Ubuyng opjkljnn
Ne2

Ubw)ng opjijin
Ne3

‘Lyyutnuljughtt
wywhwljnipiniup

hwuwpuljulju
U lnwpudp

hwuwpuljuljut
wnwpwsp

hwuwpuljuljut
nwpusp

hwuwpululub
wnwpudp
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Zuugh
R thnnng thnnng thnnng
DAREEEER p ps://wwwelist.a | https://www.list.a | https://www.list.a
thnnng m m m
/item/21079088 [item/20040418 [item/21028207
Hlwpdunjdwpp fpwd 160 000 200 000 150 000
Uwljkptup pu 85,01 28 40 25
“updunjdupp np/pd 5714 5 000 6 000
pun
Jupdwljuynipjui
wuylwilikph, 01.2025p. 01.2025p. 01.2025p. 01.2025p.
2I11.].1'L11]11 q_b &ullﬂl kL Quwhwwnnid
gnpdwipph wduwpyh,
Minnnuip % -10% -10% -10%
Ninnnudp npud -571,4 -500,0 -600,0
Ninnus ghtip np/pd 5143 4500 5 400
puw hwpuyjunipyul, ulnulghh umulghh umulgbh umulghh
Minnnuip % 0% 0% 0%
Ninnnudp nnud 0,00 0,00 0,00
Mnnyjwd ghtp np/pd 5 143 4500 5 400
Cuwn ukppht
hwppupdwt Jhdwlh 4 4 & “
Minnnudp % 0% 0% 0%
Ninnnudp nnud 0,00 0,00 0,00
Mnnyjwd ghtp np/pd 5 143 4500 5 400
puw 2kuph whuh,
$hahjuljut
puntpugpkph,
Ynuuwnpnijnnphy pupnk pupnk pupnk pupk
Wmpbph nwppkph
nbuwljh, jurnigdu
wnuntpyh,
Ninnnudp % 0% 0% 0%
Minnnudp npud 0,00 0,00 0,00
My ghtm np/pd 5143 4500 5 400

7~
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punt mknunpnipju b
nhpph, pun
wnpuiuynpuuyghl
dwwnsthnipjub, 1wy Ly 1wy Ty
wnpuiuynpuuyghl
hwugnygukph
wnljuynipjul,
Mnnnuip % 0% 0% 0%
Ninnnudp npud 0,00 0,00 0,00
Minnuwsd ghlip np/pd 5143 4500 5400
nuw hpwyniupubph b
swhiwbuulaudp qhmh&m&nth qhulhiil[mgnrﬂlh qhmhﬁml&nth
b, w w w
Ninnnudp % 0% 0% 0%
Minnnuip npud 0,00 0,00 0,00
Mnnyjwd ghtp np/pd 5143 4500 5 400
npuwl hhdbwlub b
odwtiul
ohunipniuikiph
sunthbph (b, 85,01 28 40 25
pwpdnnipinil,
Swuy)
Minnnuip % -6% -4% -6%
Ninnnudp nnud -309 -180 -324
Nunnywsd ghtip np/pd 4834 4320 5076
puwn quugnjugdwt
Ypw wqrnn wy)
gqnpdnutbph:
Minnnuip % 0% 0% 0%
Minnnudp nnud 0 0 0
Mnnyjwd ghtp np/pd 4834 4320 5076
Homubl 0,333 0,333 0,333
gnpsuhhgp
Jupdwljunipju
& 1pu wpdtpp an/pd 474340
Jupdwjgwpp npudng 403 236

NMnunkughw] hwdwwnt tjudninp hwyupldty Ehinbjuw putwdbng.

Inmn=NxSx12, npunkn

Innn - ynnkughw) hwdwpwet Bjudniunt £ (nupkljut),
N - qupdwljunipjut wpdbpt k 1pd dwljkpbuh hwoduwplyny,

¢ ) 22
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S - @nyph dwlkptut £
Innn = 4 838 837

Ppuljut hwdwhiwnt Ghudwnh (Thwy) hwodqunly

Ppuljwt  hwdwjpwnt  Ejuwdnintbpp  hwydbmt hwdwp  hwpdh E wnbdby
wuwpuwuynmppubpp b sydwpdwtt  phuljbpp: dwpdwlunipjut omijuyh niunwd-
twuhpnipjniiuttpp U phpopuut gnpdwunipjniiutbph htkwn wiglhugdus
hunphppujgmipinittiph wipynitputpp gnyg Gt wwjhu, np Jupdwunipjutt hwuduynn
wlpwupd gniupbph wwpwuwnipgp dhohttwgqws Jupnn b juqudl] wntduqtu k) wdhu:
ZEnbiwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Inpwy = 4 838 837 x 0,92 = 4 451 730

9 gnpdwniwjwi Lhwdwh (I) hwydupl:

Omunn gnpswrntwlut Ejudnn - hpwlwb hwdwpwnt twdnint B tduqbgdus
owhwgnpsuwt b jupwupdwt Sdwhiubkph suthbpny, wpwig hwoyh wnubnt thnjuwnnt
dhongubtiph gény y&wupnidubpp b wdnpihqughnt hwwnljugnidubpp:

Cwhwqgnpddwl  dwjiubp - wbowpd qgnyph gopdwntwlwt  whunwibjhnipjut
wwhywidwt hwdwp wbhpwdbsn Swjuubpt b, npnip wwywhnymd Gu wnwubkughuyg
hudwhiwnt Ejudnh utnugnidp:

Qnynipjnit niukt owhwgnpsdwt tpkp hhdtwlwt swhukp.

w) hwunwumb Swpuubkp' gonypwhwplh, hnph hwplh, wywhnugpuiut b wy
hwunwwnnit Jdupnidubph htn juwyuws dwhuubkpt &b, npnup juudws skt wpwpd gnijph
owhwgnpduw swpwpbknuywénipiniihg,

p) hnthnjuwljwt swpiubp’ Ynunibw], whwywinipjul, vwbtdwppdwi, wnpuhwinipjut
b wy) hnthnpuwljub fupnudutiph b hwpltph hkn juygws swhuubpt B, npnup jujudws b
wlipwund gnyph owhwgnpsdw Swupwptknuywénipinihg,

¢) Jhkpuwubqudwt swhiutp (wwhniunwihtt dhongukp)' wuowupd qnyph ntnbkuwfjut
Jjwuph pbpwgpnid wmwbhph, uvwithnwpwlwt wbhuhlugh, JEpkjwlh, tbpphtt fud
wpunwpht pupwughl huppupdwt b wy wpwudhtt wpugqudwy nmwppbph hnppouphudw jud
pupbjuydwt hkn juyyws swhuubph kb,

1) junwuwpdwb swhubkp’ wnwbdht Swhuukp G, npnup ninndus B Jupswljuquh
wohuwnwjupdh wmyuwhnddwip b junwjupdwi hbn juydws wyp gnpdwnnypubphi:

Cwhwqgnpédwt b junwdupdwi hpuuwt hwdwhiunt
222 587
dwipaubip Eludwnh 5%
hpujuwt hwdwhiunt
Blwudwnwght hwiply Elunfnh 10% 445 173
Onin gnpdwntwljub Ejudnin 3783971

25 / . 23
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Juyhwnunhquighw Sw b

Huyghinuhqughugh gnpdwlhgp wninuwnpnyp £ app hpumjnud £ ubzwpd gniph
ontjuyuljut wpdtpp npnotijhu wupwnpd gnuyphg mwpbkjuwb junpdwspny unnwgynny wywuqu
Ejuuniintiph hnupp pupwghly wpdbiph JEpwsdwt tyunuliny: Ywuyhwwhqughwjh
gnpdwjhgt hp dbke ubkpwpmid b Juwhwnwihg unwgduws Ejudnnp b juwhwnwih
Jhpunwpdp: Cun npnud.

Juwhwnuhg wnugus Bjudninp tkpninnh ppudwljuiy hengikph oginugnpéuwi
nhiwg J4wpdnn nnlnuwsuh ' juupjus dkpgpnudibph §niphn dudwbuljudhengh b
nhuljiph qnpénuutph htw,

Juuyhnugh Yepunupdp’ thpyplws ugqphiwlul gnidwuph Jhpunupdl t:
Huyghinuhqughugh gnpswlhgp npngyoul k.
w) Ytpniswjutt Ynunijjuinhy jurnigdwt tpubwlny,
p) ontquyulub uinwgdwl'’ Epunpughuygh kqubalynd,
q) hhynpbpuht-ukpypdwl’ hinjuwent juyhunwh oquugnpsuiwb kyubuln:
Cludnh Juuwhunwjwuybpuwddwt  Epwbwlny wboupd gnyph onijuyuljmt  wpdtph
hupqupluwtt  dwdwbwl Juuwhwnwihqughujh gnpswljgh wnwyly
wpmyniupubiph E hwigbhgunid onijujh pnnugdwt tnutayyp:

hpuwntuwlut

Uuwnpl ubpyujugus E hbnwgnungnn nnwpwspnmd dkp Ynndhg npuytiu Judwnph hwdwp

Jpgyus wifjuutpp’ npybu Jupdwlwub gnpswpplbiph Ypwpbpuy ophtwlutp hwydh
wntbny wnwohtt wpniuwlind Yhpwndws gnpdwlhgubpp: Loqwédnd hpujutwugdus L

Juyhwnwhqughuyh gnpswlgh hwpyuplp:

Ulpwipd qnyph hwugku ngig:?émh pmzlizif;l]mh Upqnudwiywl thonng
Uwltptup 30 61 285
Cunuukup wduwdupd 180000 350000 1450000
1 pd mduwdupap 6000,0 5737,7 5087,7
NMnunkughw) hwdwhiwnt Lludnin 2160000 4200000 17400000
NMwpuwnipy b sydupnidubp 8% 8% 8%
Ppujut hwdwhiwunt Ejudnin 1987200 3864000 16008000
Owjuutp, wwhniuwnuwhtt $ntiy b 15% 15% 15%
Ejudinughtt huply
Onin gnpéwntiwljut Ejuwdniwn (1) 1689120 3284400 13606800
Ulpwind gnyph onitjuyuljuts wpdpp (V) 31 747 000 63 494 000 261 914 000
Yuu hnnwhqughujh gnpdwljhgp (R)=(1/V) 0,05321 0,05173 0,05195
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Tuy funw pquighwih gnpswyhgp
hwpqunplyyus ontjuyuljus prnugdwu 0,05229

Ubpnnny

dbpp hwpqupldws Gpulbnuwghtt wdyujubph wquydwbtbpnid guwhwndwt Eupulw

wnwpwédph ontjuyuljui wpdbpp, juunintbph juuwhwnwihqughuwh dbpnnh fhpundwdp
quuhuntwi junuplut dudwiwluhunm]wsh npoipjudp jugqind £

V=1/R =3783971/0,05229 =72 358 273 22 npwuu:
Uwnwugjué njjuybkph hudwnpnidf
Qnuyph quwhwwndwt pupwgpnid quuwhwwnnnh Ynnuhg Jhpundl] Eo onijuyulut
wpdbiph quwhwwndwt wju npbwypnd ponp htwpwynp  dbpnnutpp: Uwnnpl phpdus
wnniuulnud ukpuyugduws i quwhwndwt wpynitiputpp b Yonwghtt gnpdwjhgubpp,
Juhijwé quwhwndw dkpnnhg:

Undtpu puwn Pudubdwup Unpdtpp 22
ZZ Zmpquplyh Unnbkgnd Yhpundwus JEpotiwljuh npuning
Ukpnnubph wpdbipmid %
1. Owuuwyhti Uninkgnid -- --
2. Zudbdwnuwljut Uninkgnid 61 700 000 50 67 029 137
3. Bludninubph dnnkgnid 72 358 273 50

Quwhwndwt tupwlw’ 22 Gphwbh punuph Upgnidwiywt thnnngh phy 6/2 hwugknid
quuynn wbowpd gniyph sntjuyuljumtt wpdtpp, mnuquunipyut junwpdwt dudwulju-
huwwnquénid niutgus wypwpuwyhtt Jhdwlnid, gowhwndnid k67 029 137 22 gpud, punniui-
Ynud £ 67 030 000 (Jupuniiynp dhjhnt tphunit hwqup) 22 gpud:

Zupytwnynipiniup hhdudt) £ pug b dpguljgughtt ontjuyuljut ndjujubpht: Zuply up
huwdwpnid ok, np snitjuyuljutt wpdtphtt Unnwplduws junwuwpuwghtt wpdtpp onipe 3,1
whquud gudp t pug b dpguljgujhtt onitjuihg wpunwugndus ndjujubphg: Uhwdudwiwly
qguwhwwndwt hwydbnympnitp juqubjhu quwhwwnnngp hpdudl) b 22 junwjupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fuwhwwndwb punhwinip vnwunupwn»
13-py Yhwnht b tjuunh k niukgl), np quwhwwnynny gnuypp hpugybnt b «Zpuyupuluygh
uwjupynipiniuutph dwuhty 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 fEnkpny:

25 . . 25
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14. Bqpuljmgnipinit quwhwwndwt wrupuygh snijuyujut wpdtph
Ybpuwpbpjur

Qhwhwwndwt ubkpjuyugdws.

22 Gplwt punuph Upgnudwuiyut thnnngh phy 6/2 hwugtnid quynn wtpwpd gnijph
ontjujmjut wpdtpp, wbnuqutiniput junwpdwt dudwtwjuwhwnuénid  niukgus
wypuipwyhtt Jhdwlnid, guuwhwnynud £ 67 030 000 (Jupuntiynpe dhihnt tptuntt hmqup) 22
npuu:

¢ % , 26
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15. Oqgquugnpéywsd thwuwnwpnpebp

27
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16. Uwhdwbwthwlnidubtp b hwnnt] wuydwbutp

Uju uwhdwbwthwlnudubpp b wuydwbbtbpp hwinhuwinid Gu unytt hwpdbngnipyjut
wipuljnkih dwup:

. Qwhwwnnyp  wuwunwupwiwnynipimt sh §pnud quwhwwnynny ubthwlwinipjub
hpuwyniupuiph hpwdwlwi twpugpnipjut jud ubthwjuwinipjut hpwynitpubph hkwn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwwnnith  Ynnuhg ubpuyugduws hpwynitpubpp
hwuwnwwnny hwunwpnpbipp hwdupyt) Bt hwjuwuwnh:

J Qtwhwwnnnp wupunuwynpynud £ wwhwwil] quwhwndwt  phpugpnd
wuwnyhpwwnnth  Ynndhg unwugwés Jud hwyduplubph  dhengnd  wuwpquputdws
hudnpldwughwyh qununthnipnibp:

J Quwhwwnnnp gnpsty Enpytu wujwh juwnwpny:

J Quwhwwnnnh Ynnlhg juunupjwsd niuntdtwuhpnipniuttpp b Eqpujugnipniuutpp
wdpnnontpjudp wtjwthiwluy Lu:

J Usjuwnwiipibiph  Jupdwwnpnipniip jupdws sk quwhwwndwt  wpnniuph b
Eqpuljugnipjut htwn:

J Qwhwwnnnh Jupshpp gnyph wpdtph yepwpkpjuy nidh ke £ guuhwndwt wduwpyh
npnipjudp: Ghwhwwnnnp  wwunwupwbwnympmnit sh jpnud  gnyph wipdbiph htnwqu
Jupnly thnthnpunipjniiuiph hwdwp, npnup Jupnn o b huyn quy wyn wduwplyhg htwnn,
unghwjuju, wbunbuwluwb, $hqhjujwt  gnpénuutph, twl  punupughwlub
opkuunpnipjut thnthnpunipjut hEnbwipny:

J Quwhwwnnnhg sh wwhwieynd ubpjuywiw] guunwlwt wwnjwbtbphtt b wnug
puguwnpnipnit ghwhwndwt Jtpwupbpu), pugunnipjudp puunuljubt wnyuth ophttwljwuh
hpwytpny :

J Quwhwwnnnp yunwuiwbtwnynipnit sh Ypnd gnyph wyb phpnipgniautph hwdwp,
npnlp htwpwynp sk hwjntwpbpl) mkunnujut qutunipyudp:

J Quwhwwnnnp yuunwupwbwnynipmnit  sh Ypnd  Nwwndhpwwnnih ynnuhg
ubpjuyugus nyyuutph hunipjut hwdwn:

J Bluljbnuwyhtt wuydwttbpp, npnup oquuugnpdyt) Eu hwpybknynipjut dky unwgyl) Eu
hwwuwnh wnpmniputphg, puyg b wytybu Fhwhwwnnnp sh jupnny wnw] hwpnip mnljnuwing
tpwppupp:

J Juquws hwodbnynipniip npu dwubwgbn  Ghwhwwnnnh  Jupshp E gnyph
hwjwbwluwt wpdtph Ykpwpbpyu b sh hwinhuwinud tpwuhp, np gnypp mqun onijuynid
JJwdwnyh unyt hwpdbwnynipjut by wmpurnwmsdwsd quny:

J Quwhwwnnnp wwwnpwun L JEkpwbugl] guwhwndwt wpyniupubpnid  jpugnighs
npnohs njujubp h hwyjn qunt gwypnid, gquwhwwnnidhg htnn Uk wduyw dudjlnnud:
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17. Ogunugnpédwé gpuljmunipint

1. 2z opkupp «Ulpwpd gniyph quuhwundwt gopéniubnipjut dwuhty, punnitdus
10.12.2021p:

2. 22 Juwnwdwpnipjut 2022 pduluth ognuwnnuh 24-h phy 1355-U npnpdudp
hwunwunywsd wupwunpd gnyph guwhwndwb vnwbnupun:

3. 2z punupwohunipjut twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «ZZ tnupwspnid
Jwunmigynn okuptph, Junnigqusépubph b shtwpwpwlwt wopiwwmnwuputph wbkuwljukph
wpdbph Junonpugwé gniguwuhoubph dnnnuénit hwunwwnbint  dwuhtyy  hpudwip,
qruigué 22 wppupupunnipjui twpupupmput Ynndhg 07.04.2008p., whkunwlub
qpuigdwt phy 11708117 (wjunithtiin® TUIUS 2009):

4. 27 punupuwohtunipjul twpiwpuph 08.12.2009p., N 282-U hpudwtny hwuwnwwnyjuws
«Puwlbih, hwuwpwlwlui, b wpuwugpuut  pkupkph wbjbhfulut  Jhdwlh
htwnwuquunipjut dkpnpuljut gnignidutp»-h 118 JEnh wnyniuwy 2):

5. Zz puqupuwohunipjul twhwpwph 15.02.2008p. N 19-U «Runupwohtwljul
thwunwpnpbph (dpwugpuyht i} Swpunupuy bnuhtwpupuljub) Uowljuwit
wpnwwnwipubph wpdtph hwpqupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. ZZ punupuohunipjull twpowpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hudwp Junnigynny dudwbwuynp stuptph b Jupnigwsputph twpiwhwoyuyhtt unpdtph
huwunwndwt dwuhty hpudw:

7. zZ punupuwohunipjutt twhiwpupmpnit, 21.08.2001p., phy 68 «Chuwpwpwluu
wpjunwwnwbiputph  Jpu Jihdwyulwt  wuwydwbbbph  wqpgnipmiip hwodh wnting
twpwhwyquwyht unpdbph hwunwwndw dwuhty hpudw:
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