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Cniljuyuljwt wpdtpht dnnupldws junwuwnpughtt wpdtp

OCmjuywmlijwt mpdbiphu Unnmwupywd junuumpuyhtu wpdbpp b wwwpd gnyph hwplp

® npoity pun dloyulpuich bk (257230 - TR

O Npnulk) pun Junuwuonpwihu dwdlwgph

s p
Cwpguiwt wduwphy 14/01/2025 11:30:39
UWuywpd gnyph hwughku' Uwpq Chpwl, hwdwyup Ynudph p. Y. Uakdjwi thnnng 5w
Uuywpd gnyph mbuwlp' Puwljtih mniu
Uupwpd gnyph mjujulwh wpdbipht dninwpyyjwd junwuwmpuyhl wpdtpp (44 npud)’ 5 437 773.80
Uuywpd gnyph hwplyp 2024 p.-h hwiwp (&£ npud)’ 1359.44
UWupwpd gnyph hwiplp 2025 p.-h hunfwp (££ npud)’ 2039.17
Uujwipd gnyph hwplp 2026 p.-h hundfwp (&4 npund)’ 2718.89
Owunpmpymi’ mjujutipn wpmugnpywd Bu hwpgdwh wiuwpyh npuipyudp Yunuwumph
nuthwmbth hnnihg gpuwugdud (hwupjunywd) wmyd jujutiph hhdw Jpw:
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10. Unwyt] wpynitwybwn oqunuugnpddwi Al

Unwytk] wppynitwdbn oguunwugnpénidtt oguunmugnpsdwt wyt bt E, npp dwubwmlgh
wnbkuwtlniihg opjijinh hwdwp unbnénid L wdbkbwpwpdp wpdtpn:

1) Unwyt] wpnynibwybwn oqunuugnpénidp whwp k thth $hghljuwybu htwpwynp (Gpk wyn
hwiqudwupp wbknht k), $htwbuwwybu hpwgnpstih, hpwjwpwinpbkt poyjunpjus b
hwuglkguh wdktwpwpdp wpdtpht: Cupwghly ogrnugnpénidhg mwuppkpybint niypnid opjkljinh
wnpnnitbwybn ogrnugnpddwt tyyunulny juwnwupjws swuubpp jugnbt wpdtph Ypu:

2) Quwhwwnynn opjjinh wpwyl] wpynmbt wdbn oquugnpénidp Yupnn L (hul] bpw
ubpjujhu Yud pbpwghl oquuugnpénidp, Lpp wytt oywhdw) E oquuugnpéynid: Unwyly
wpnnitbwybn ogunugnpénidp Jupnn k wmwppbpdt] hp pipwughly ogrnugnpénidhg fud jupnn
E hpkuhg tbpuyugut) juuntwupgyuws 1hjyhnugnid:

3) Quwhwwnynn opjtjnh wnwyl] wpynitwdbn oqunwugnpénidp, npp quwhwwnyl) L
wpwdhl, Ywupnn b owwppbpl] bpu woundl) wpyniugbn oquuugnpsnidhg npugku
opitjunniiph fudph dwu, Gpp whwp E hwogh wnudh judph pughwunip wpdtph dbe tpw
ubppypuwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlyp npnobyp tkpuenid E hnlyugp

w. npnok], phk wpynp quwhwwnynn opjtjnh wju jud wjt ogurnugnpénidp $hqhluybtu
httwpwynp k, wjuhtpl, hwodh Junudbt wjt ogunugnpddwitt dubkpp, npnup dwutwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwunpku poyjunpbihh wwhwbop hwpydh wntbnt hwdwp wthpwdton L hwoydh
wntl] quwhwwnynn opjkjnh oguugnpsuiwtt gutjuguws hpujuwlut vwhdwbwhwulnd
(punupuwohttwwt vwhdwbwhwlnmdubp, hbsybu twb hwjwbwlwinippi, np wyy
nwhdwbuwhwlnudubpp Jthnpud bkt hEnwquynid b wypb):

¢. oginugnpénidp dhuwbuwygbiu hpwugnpstih npupdutnt ywwhwuep hwoyh E wntnd, ph
wpynp quwhwwuynn opjkjnh wypuinpuipwhtt ogurnugnpédnidp, npp bhqhjuytiu htwpwynp
E b ppwwpwiunptt pnyjuunpkh, Yptph wpynp pwdupup  Bjudnintbp whywht
dwubiwljghtt wpwyk) owwn, put junwgybp pupwughly oqguuugnpénidhg: Uy nhypnid wyhwp L
hwpyh wnuk) opjjinh wypinpuipught ogunugnpédwt whugubint swpubkpp:

Gnyph jujugnyt b wpwyb] wpynitwybn oqgunugnpédwt swthwthpt £ hwinhuwtnid
wipdbph dbkdwgnidp hwpdwp b jubjudhwn, Gpupwdwdlitn swhnyph tnpdwjh b nhuljh
Ubénipjut nhypnid: Unnpl ubpiuyugdus b wyn dbpnisnipjut wpngniupnid quwhwwnnnh
Eqpuhwtignidp:

dhqhuuybu htwpwynp, opkiunpnplt pnyjuwwnpkih b mbnbuwybu tywnwljuwhwpdwp
wnwpphpwljubiphg wewybk] pwhmpwpbpp quwhwwnnnh Jupshpny hwinhuwiunid £ pupwughl
ogunugnpédw mwuppbkpwlp:

11. Qutwhwwndwt hhdtwljwb Unintkgnudutph (Ukpnnutph) ptwnpnipniip.

Quwhwindwi hhdbwlwl Unnbkgndtbph ki hwdbdwnwlwb dnnbgnud, Eyudnugh
Unwunkgnid, dwpupuwhtt Uninkgnid:
1) Quwhwundwt wju Unwntgnudutphg jnipuwpwiynipp tkpuemd b dwbpudwuut

hhpllul]ulgdplS[ﬂlpulqul? mulpphp Zﬂlpnr}hhp,
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2) Guwhwundwt Uninbkgnidutph b dkpnnutph ptnpnipjut tguunwlji b quul] wnwudbp
hwupdwp dbpnn  Unulpbnn  hwbqudwbpubpnid:  Uhlunyt  dbpnngp  huwpuwydnp sk
pugupdwluybu ponp  htwpwynp  hpwdhdwljubpnmid  oquuugnpstint  hwdwp:  Fpwbg
punpnipjut dudwbwl ywhwbeynid E hwoyh wntl] wntijuqu hbwnbyup.

w. qlwhwndwb wpwowunpuwiph wwjdwbbbpht b twwwunwlht hwdwywnwupuwh
npnoynmd ki uwhdwiwd wpdtiph mbuwlyp b twpiwnpyuyp,

p. gutwhwwndwt htwpuynp dnnbgnidubph b dbpnngubph hwdbdwwnwpwp nidbn b pnyp
Ynnutpp, ‘

g¢. ipupwbgnip dkpnnh twyuwunwluwhwpdwpnipniip  hwydh wntbng quwhwwnynn
opjtjuj punypn b hwdwwywwnwupiwb snijuyh dwuttwlhguiph nhppnpnondp,

n. Ukpnnh (Ukpnnutph) Yhpwpdwt hwdwp wihpwdbiyn hwjuwunh nbnkjunynipjut
wnluynipni:

3) @uwhwwnnnutpt opjljinh guwhwwndwt hwdwp wupnwnpjus sk oqunugnpst) dkljhg
wytih dbEpnnutp, hwunlwwytu, Gpp gquwhwwnnnt nith by dbEpnnh  LHunipjut b
hntuwhmpjub pupdp wunh&wb hwoyh wnikim] qghwhwindwt wpwewnpuiiiph Junupdul
thwunbpt nt wuwydwbubpp: Ftwhwwnnnp whwnp £ hwydh wntuh dh puth dninbkgnidutph,
Ubkpnnubnh b dkhhg wytjh dkpnnubph oginuugnpédwt htwpwynpnipiniup, hisybu twlb yhwnp
E hwodh wnubkt dthjhg wykjh dnnbgmd jud qhwhwwndwb dEpnnubp, npnup Jupnn kb
oquuugnpéyt] wpdtph npnpdwtt hwdwp, hwnljuwbu, Epp hwunwgh jud ghunwupydus
Ejujtinughtt ndjuiipp pajupup skt kY dbpnnh hwdwp hniuwih Eqpuljugnipmniu
unwbwnt hwdwp: Uju nwyptpniud, Epp oguunugnpdynid £ dkijhg wytjh dnnkgnid b dtpnn
Jud dJkl dUnnbgdwb opowbwlubpnid unyuhul dh pwuh dbpnnubp, wn dh pwbh
Unnbgnidubph juwd dbpnnubph ypw hhdudwé wpdbph Eqpuljugnipmiup whkwp Lt (hth
hunwuwnh, hulj wwppbp wpdpubph JEpmnisnipjut b wpyniipibph hudwduyibkgnidp” Ukl
Eqpuiugnipju  dbkp, wnwbg dhohtwmgdwb, whkwp L tywés [huth quwhwwndwb
hwyytwnynipniunid:

4) Unyu unwinupup tkpwuend L Sdwhiwwght, hwdbdwunwlut b Gjwdwnwght
Ununbgmudubph opowtwmjubpmid npnowljh dkpnnubph JEpnisnipinit, wyt sh wupnibwlnid
pninp htwpwynp dbkpnnutph uyyunhs guulp, npnup Jupnn ko Yhpwebjh (huk): Stwhwnnnp
yunwupwbwnynipnit £ jpnd  jnipupwibynip  guwhwndwt  wnwewnpuph hwdwp
huwdwwyuwwnwupwt dkpnnh (Ukpnnutph) punpnipyut hwdwp:

5) Epp nnupplp Unnbkgnudubpp jud dbpnnubpp hwtqhgunid Bt wpdtph gnigutihpubph
qquih wihwdwyuwunwupwinipjul, quwhwwnnnp wbwp L jwunwph phpugulupgbp,
hwuljuwbwynt hwdwp, phk husnt kb wpdtph gnigutthpubpp mwppbpynud, puth np unynpupwp
tyuwnwlwhwpdwp sk yupquubtu Yonk) tphynt jud wykh wwuppbp wpdbph gniguthputp:
‘Ldwt nhyptpnid wpdbputpp whwp L Jkpubwdbu unyt Yhnh 2-pn Gupwlinnyg vwhdwidws
wwhwbebpny, npnoknt hwdwp, ptk wpynp Jhpwndws dnnbgnidubphg jud dbpnnutphg
nplk dkyp Jupnn £ wywhndbt] wpdbph gnigwithoh wybh hwdwyuwwnwupwi jud wybkih
hntuwh wpnnibp:

6) Quwhwwnnnubpp whwnp £ wpwdbjugnyiiu ogunugnpstt nhwnwplyny onifjuyuljui
thrlhllulQOIa}th]} ponp Gpkp Unntgnuduipmd: Unjwju wypniph Gujinnught wdjuutph
Qinuhunnng ? A -/ f/ = e / 11
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I qhwhwindwl Uky oquuugnpénn kipunpnipmiuibphg quiwhwnnnp whwnp E hpuljwiugih
hulwgunwupmb — Jeppsmpml qiwhwnbm  wy  twpbwlwh  wdupbbpn m
Eupwnpnipnitttpp b nppuitg hwdwwywnwuppwinipyniun:

7) Guuyhtt mbinjuwnynipniut wlnhy ontjuynid hwdwpynmd £ wpwdt] hpunbuwlwt
wpdiph wwwgnyg: pny wpdbiph wbuwlubp Jwupnn Bt wpgljl] quwhwwnnnhtt wljnhy
onitjuyhg qubtph yEpwptpyu mtntjuwnynipjut dke unipjiljnhy dogpuunidutp hpujubwgby:
Ns wljnhy onijuyhg unnwugynn quuyhtt mbknkjuwnynipniup ntn jupnn b (huk) wpdtph juy
wyugnt)g, uwjuyt npw htwn juuwJws fupnn kb twb unipjiljnhy dogpuinidubip wuwhwueyby:

Zudbdwunwljut dnnbkgdwt Jhpwndwt pbwypnid wpdtpp npnpoynud L quwhwwngnn
opitjup tnybwu jud hwdwunpbjh (bdwbwnhy) opljnnutph hkn hwdtdwwnbiny, npnig
hwdwp wnlw k qutph JEpupkpu) nmknbjuwnynipmni:

1) Zudbdwwnwlwt dnnbkgnudp wbwp b Jphpundh b qquh Yohn mubktw hbnbjug
hwiquuwipbkpnud

w. quwhwwnynn optliup Unnuju Jdudwbtwjuhunduénid Judwunyl) t gnpdwupph
wpnntupnid,

p. quwhwwyny opjtjunp jud hwdwnpbih opjlnutptt wljnhynpbt sppwbtwnymd Eu
(mnwownlynid k) onijuynid,

¢. wpju L hwdwh Juwwuwpynny fuwd Jbpobpu ufwwnynn gnpéwppubp hwdwnpbih
opjtjunutnh htkwn juwyws:

2) Uhwdudwtwy, Epp skt pajupupynid JEpntju) wuydwutkpp, unnpl ubpuyugydnid
Eu wyt jpwgnighs wuydwutbpp, npnig ghypnid htwpwynp E Yhpwet] hwdbdwnwlu
Unwnbignudp b vnw) qquuh Yohn.

w. qopéwppubtp, npnup Ybpwpbpnd B quwhwwnygnn opjkjnnht juwd  hwdwnpbih
opjljintikpht, pujulwbwsuh pupd skt hwoyh webkny snijuymd wiljumniinipju b
wljnhynipjut dlwjupnulutpp,

p. hwdbdwwnynn opjjnp jud tdwwnhy optjunnttpp Judwnynid ki hpwwywpwluwyht,
puyg ny wunjnjnpk,

¢. onitjuyuljut gnpswippubiph dwuhtt mbintjunynipmnitup hwuwubh k payg hwdwnpbih
opjtjunutpp qquh wmwppbkpnipniutubp mukt quwhwwnynn opjljnhg, husp wwhwbgnd E
unipjkljinhy &ogpuinidubp,

. ykpotpu hpwjubwugdws gnpdwppubph dwuhtt mEnbjuwnynipnitt hppupnbuwui sk
(wyuhtpl, wbkntjuwwnynipjut  puguluwynipjni, uhtubpgbwnpl qunpn, ny  onijuwyuljwib
wuydwbubpnud Yupgws gnpswpp, punpuhwpniyg yugwnp b wy),

k. opjijinh wpdtph ypw wqnnn Jupbnp gnpént £ hwunhuwbinud wy ghtip, npp §y&wupdbp
ontjuynid, wy] ny ph Jipupununpdub Swuukpp jud Bjudnin phpbnt jupnnnipniun:

3) dbkpnuojuwy hwbquuwbpubph wpiuwnipjut phypnid, hwdbdwwnwlwut dnnbkgnudp
Jhpwntihu, quwhwwunnnp wbtwp L phunwphh guijugus wy dnnbgdwb  Yhpundwb
htwpunpmipymip hudbdwnwluwl  Unnbgdudp unwgfuws wpdtpp  hwunwnkm b
hudwdwjutgubint hwdwn:

4) Cuwn opkjnubph puquuinnuwuih punypp tywbwlnid E, np gqonpdwppubph hbwn
unytwlui Ll/ulﬂ wlwtwnpy  optjuittph  onijuyufub  gqnpswppubph  JEpwpbpuyg
Qinuhunnng ? A -/ f/ = e / 12
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nbnkjunynipnit hwdwpt wthtwp L quubp Unyuhul wbt wuwypdwbubpnwd, Gpp
hudbdwnwlut Unintgnidp sh ogunugnpdynid, wy Uninkgnidutiph Jhpwndwb ghypnid whwnp
E wpwybjugnyuu oquuwgnpst] omuyulut  Bulbwnught  wndjubtpp (onijuyului
quugnjuguwi gniguithokpp, hisuphupp i wpynibwgbn Bjudnwpkpnipniip b puwhnyph
unputpp):

5) Bpp hwdwnpbjh onjuyuljutt mbnkjuwnynipniup £hpwn unybwlwb sk quuwhwwnynn
opjftjunph ujuundwdp, quwhwwnnnp whwp L hwdbdwnwlwit Jbpnisnippit juwnwph
hwdwnpbih b quwhwwnynny optjnttph npuwjulwt b pwhwljulwt tdwunipniubph nu
nwpphpmpiibph Jhpupbppuy Sogpuiniditph dhongni: Ldwl £ygpuinidubpp whup
Juwnwpytu bhhdbwynpdws, hyybu twb hwrbnynipmpiiunmd quuhwwnnnutpp wbhwnp k
ubpljuyugukt dogpuinidubp junwpbnt yuwndwnubpp:

6) Zudbdwwnwlwi  Unnbgdut  dwdwbwl YJupkh E oquil)  onmijuyh
Unijnhyhjuwnnputphg, npnup dknp tu pEpynid hwdwnptih opjjnutph puwnpnipnithg b
npnughg jnipwpwisinipp  puntpuwgqpynid £ hp  dnyuhuihughnt  wowbwlnipjudp:
Zudwyuunuwupput  dhpwuyphg  wwhwbeynny  dnyunhuyjhuwunnph  punpnipniup
hhulwynpnid E yywhwbgnid” hwoyh wntbking npuljuljui b pubwlulul gnpéntlkpp:

Zudwnphih gnpswpputph dbkpnnp, npp twb hwjpnuh L npybu §nndunpnohy gnpswipputinh
Ubpnrn, wpdbpp npnobnt tywwwlnyg oquugnpdynid E tnyuwlwit juwd hwdwnpbih
opjtjwnutnh htn juwJwsé gnpdwuppubtinh JEpwptpu nknkjuwnynipniip:

1) Bpp nhnnupyyny hwdwnpbjh gnpdwpputpp tkpunnid b guwhwwnyng opjtljnnp, wju
Ubpnnp Ynsynid £ hwptwjut gnpswipputiph dtpnn:

2) zudwnnpbkih gopswippubph Yhpundwt dwdwbwl Jupkih E ogquyb] quwhwndut
opjijunh quwgnugdwutt gnigwuhoubph hwdbdwwnwlwb JEpndnipjut wdkbwwnwppbp
wipyniupubiphg, hwjnuh twb npybu <hwdbdwnnipjut dhwynpubpr, npnip hwdbkdwnnipinit
wlgljugutint hwdwp hhdp tu swnwynid:

3) Zudtdwwnnipjutt dhwynpubpp, npnup oquuwugnpéynid tu dwutwlhgutph Ynnuhg,
Jupnn ki nwuppbpl] juhnjws opykljnikph nkuwlikphg, hiswbu twl wwpphp npnpuikphg
b mwpwswopowtukphg:

4) Zwdunpkih qnpsuppubph dbpnnh hhdtwlwi thnybph ko npnok) hwdbduinni pjub
dhwynpubpp, npnlp ognugnpéynid tu hwmdwwywwnwupiwt onijugh dwutwljhgubph Ynnuhg,
dwutwynpuy biu.

w. npnobk] hwdbdwwnnipjut dhwynpubpp, npnup ogrnugnpsynid ki hwdwwywnwupowh
ontjuynid Ywubiwljhgubkph Ynnuhg,

p. npnobk] hwdwwwwnwupuwt hwdwnpbih gonpdwppubpp b hweywplty wyn gnpdwpputph
hhdtwlwt guwhwwndwt swthwhoutpp,

¢. Juuwpl] hwdwnpbih opjkjnutph b quwhwwnynn optliwnutph npuluub b
pwhwulwult wlwinippiubbph b wwppbpnipnibiubph hbnbnqujuwt  hwdbdwnwljub
JbEpnwdnipjni, npnup ogquwgnpéynud k. hwdwwwwnwupwmt  onijugh  dwubwlhgubph

Ynnuhg,
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1. Juuwupk] wbhpwdbon  &Lrgpunwdubp, btptk wnuhuhp Jwb, quwhwndwb
gniguthputipnid, npytuqh wpuwgnytt quwhwwnyny opjkjnh b hwdwnpbih opjkjwnnutph
wnwppkpnipiniutibpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhsubph Yhpwnnd,

q- bEphk oquwgnpdyt] bt quuwhwwndwtu dh pwth gnigwthoubp, unwgws wpdbph
gniguithpiph hwdwdwyutgnidp:

5) Guwhwwunnp whwp E pnnph hwdwnpth gnpswpputp htnlbju) hwdwwnbpuwnnid.

w. Uh putth gnpswpputph njujubnh wnjwnipniup npyku jubnt btwpptnpkh Bo kY
gnpdwpphg,

p. tnyuwlwt opjljniiph gnpéwpputptt mnwyk) ogphwnn ki wpunwugninid wpdtpp, put
wju  opjjwnubphtp, npnug gnpdwippubph thwuwnwgh qubkpp wwhwbomd Gu qquih
&oqpuinidunkip,

¢. gnpdbwippubpp, npnup hpujuwtugynd tu qutwhwndwt wduwpydhtt wykh dnwn, wdbkh
huwuwnh kb oniljuyh hundwp, put hht plugplus qnpswpplbpp hwnluwbu wiljuyni
ontjuutipnud,

1. o wpdbph mbuwlutph hwdwp twpptwnpbh L np gnpswppubptt ppujutiugyws
{hukt  juhunn  welwnpuhtt hhuntupbbpnd Uhdjuig  hkin Guy  smubkgnn  Ynnubkph
dwubwljgnipjudp,

k. gnpdwipph Ytpwpkpu) whwnp L hwuwtbih (hth pudupup mbnEjunynipintl, npp poyp
E vmwjhu quwhwwnnnht jhupdtp wuwnlkpugnid Juqul] hwdwngpbh opjtjnnutph dwuht b
hwoyh wnul) quugnyugdwt gniguthputpp, hwdwngptih wdyuutpp,

q. hwdwnnpbih gnpébwppubph dwuhtt mbnkjuwnynipniup whwnp L unnwugyh Junnwhbh b
hunjuunh wnpjniphg,

k. thwunwgh gnpéwppubptt wwwhnymd &t quwhwwndwt hwdwp wydbih &>qphwn
gnpénuutp, put upwnpuy gnpswppubtpp (wnwewplubpp):

6) Swhunnnnp whwnp b Jkpmsh b ogpuunudikp Junwph hwodh wnbbyn] hudwnphih
opjtjnutph b quwhwwnynn opjnh dhol gwijugws twlwb wwppbpnipnit: Zwdwhe
hwunhwnn wwppbpnipnitibph ophtimljukpp, npnug ujuwndwdp Jupnn Eu ywhwbeyly
&ogpuinidtikp, tkpunnid B, puyg skl uvwhdwiwwldnid hbnlyjungd

w. Juplinp pumipwgpbpp (mwuphpp, swithp, tnyuwjubugdut ndjuyubpp b wyb),

p. huwdwywunwupwt vwhdwbwhwlnmdubp quuwhwwnynn opjjnnh jwd hwdwnpbih
opjjnntubkph ujuundudyp,

¢ wpliuphwgpuljmb  wknunypmpmoiop - (opnh  quiim  Jujpp),  hwpulhg
ntntuwlut b jupquynpnn (bnpdwnhy hpuwdujui) dhowduypp,

1. owhmpuwpbpnipyut jud munbuwlwubh wpynibwybnnipjut gniguihoubpp,

b quundwlubt b wjuwynn wép (bfugnid),

q. Ejudnwpkpnipjut dwljupnuljh i1 wnpdiljnpnuwgh npnypuswithh
hwpwpbpuljgnipnip,

L. Epwojuhph mbuwlubpp,

n. hwdbkdwwnbih gnpdwppubp hpujwbwgubint dwdwbwl ny nhuwhl wuwydwutbpp,

P- hpujnitpp inkuwlh puntpugppp:
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7) Zwdwbdwb hwbpujht pulbpnipnitubph hwdbdwnwljuwt dkpnngny] quuwhwndwt
tyuwwnwlny  oquwgnpdynid ki hpuwwwpwluwyunptt Jwdwnynn  hwdbdwwnbh
pulbpnipniiibiph dwuhtt wbnbympmnibtubpp, npnbp tnybwlwt o jud hwdwnpbh
quwhwwnynn pujEpnipjuwp:

8) Uju dbpnnp wdwb E hwdwnpbh gnpswpputph dbpnpht. vwluyt jub npno
wnwppbkpnipiniuitp, npnup wuydwbwynpjws tu hwdwnpbih pubpnipniiubph hwtpught
ontljuynid Ju&wnpm], hisuthuhp ki

w. quwhwwndwt b hwdwnpbh gnigmuhoubpp hwuwtbih i qguwhwndwt wduwpyh
npoipjup,

p. hwdwnpbih gniguithpubph JEpupbpyu) dubipudwut nbnkjunynipniup hwuwubh
hwtpuwjhtt thwunwpnptpnud,

¢. pwg bpuwywpwluhtt  hwenwpnepbipnid wupmibwlynn  wbnEjuwnynipniup
wuupuungl] L huwyyuyuwhwljut hwyqundwu huwjnth unwinupunubpht
hudwyuwnwuiwi:

9) Utipnyp whwp L ogqurnuugnpédh dhuyt wy ntwypnud, tpl qutwhwwnynn opjijint wnwyty
tdwt £ hpuywpwluwyunpbt Judwnynn hwdwnnptih opjljnukpht, hupdtp hwdbkdwwnnipniu
wywhnybint hwdwnp:

10) Zwbpujht bhwdwidwt quwhwwnynn optliwnutph hwdbdwwnwlwuit  dkpngh
oquuugnpdumb hhdwlul thmbph

w. hwdwyuunuupwt ontjuh dwubwhgutph Ynnuhg ogquugnpéynn quwhwwndwb
nbuwjupup gniguthpubph hwdwnpth wywgnygutph vwhdwund,

p. phpwhiughtt hpwwwpwluwjunpkt Judwnynny whwinquyhtt opjkjnubph puwnpnipni b
wynuhuh hwunwndus hhdbwlub gniguithpibph hwoywply (wyuhlipt' Untynhyhjuwnnpibp)
tpwig htwn gnpdwppubpnid,

¢. guwhwwnynn opjljinh b onijuynid Judwnynny hwdwnpbih optjunntttph vhol npujuljute
b pwtwlwlwt wlwunippiuttph b wwppkpnipniuubph htnbnquijut hwdbdwnwlwt
Jtpnidnipjut wglugnid,

1. wihpwdbonnipjut nhuypnud, qghwhwndwh hwsguplpus gmguithsibph &ogpunud
hwoyh wnubiny nhwwplyynny opjtjmh b hpwywpwluwjinptt Judwnynn wbwjnquht
opjtjunutnh dhol muppbpnipnittpp,

k. guwhwwnynn opjijnh tjuwndwdp dogpundws quuhwndwt gnigwthpttph Yhpwnnd,

q. Ept oquwugnpéybk] Lu quwhwwndwt dh pwbh gniguuhoubp, wwyw hwoduplynid k
jnipupwtginip unwgyws wpynitph Yohep:

Zudbdwnwljut  Unnbkgnudp sh Jphpwndk] pwth np swt bwdwbwwnhwy gnypkph
hudbdwnwljut hwjuwuwnh b wpdutwhwjuwn pujupup pwbwnipjudp nydju)ukp:

Blunfinughtt Uninkgmudp npudwnpmd E wpdbph gnighs wywqu npudwlul hnupkpp
thnpjuwlkpytiny punhwtnip pupwghl wpdtph: Ciudnwihtt Uninkgdwdp wpdtpp npnoynid k
gbwhwwnyny optlinh Ejudnwpbpmpudp, ppuwdwlut  hnuph Juwd  Swjuubkph
htwnnnipnibiubph wpdbph hhdwt Jpw:

1) Blwdwnuyhtt dnunbkgnidp wbwp L Jhpwndh b qquh Yohn unwbw hEnbjug
hmhqmdmhphh}}pyd\
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w. ukpypnnh mbkuwilynithg quuhwwnynn opjjnnh Ejudwnwpbpnipniip hwinhuwtnd k
wndtph ypw wqnnn Juplnp gnpént,

p. guwhwwnynn opjijinh hwdwp weljw ki vyuwuybihp thuwdnh b dudljinttph npowdhwn
jujpwnbunidutp, dhttinytu dwudwbwly, snitjuynid wnw £ hwdwnpbjh opjiljnttph ny Uks
pwbwljnipinit yEpnidnipjut hwdwn:

2) Uwnnplb tbkpjujugynid Eu jpugnighs hwiquuwputp, npntg phypnid Gwudwnwght
Uninbkgnudp Jupnn £ Yhpundt] b qquih Yohn nibubbtw): Gpt htwnbju) hwbqudwtpubpnid
ognnugnpéymd £ Ejudwnughtt dnnkgnidp, www quwhwwnnnp wbwp E hwoygh wnth
gutjugus wy] uUnnbkgdwlt oquugnpsdwt b LGhwdwnwhtt  dnnbgdwb  Yhpundwb
opowbwljuipnid  unwgwé wpdbph gnigwuhoh  hwunwwndwt  tywwnwlny npuig
wpnniuputiph Yondwt httwpwynpnipniup, dwutwynpuy bu.

w. quwhwwnyny opjkjnh Ejudwnwpbpnipniip dh pwuh gnpénttphg dklu k, npntp,
utipgypnnh nmkuwulniithg wgnnud & wpdtph Jpw,

p. gnnipjnit nith quwhwwnynn opjijinh uywuynn twdninubph swhh b dudljEnutph
YtEpwpkpjuy qquih wunpnonipntl,

¢. puwguwlunud L quwhwwnynn  opjkjnp  JEpwpbpuy; wbnEjunynipjui
hwuwubjhnipjniup,

1. guwhwwnynn opjiwnp ntin sh uljubky Ejwdnin phpky, vwuyt, pun jutjpunbunidubkph
Yptph:

3) Cludwnuwyhtt Uninkgdwt juplnpugnytu hhupp hwunhuwind E hpkug tkpppnudutphg
owhnyp unwbwnt ubkpgpopubph wltfuwihpp, wwt Ejudninp whwnp b wpuwgnih
utpypnudubph phulh Bupunpyu) dwupnuyp:

4) Npuybku Jwunb, tkpppnnubpt whuuyl o hnjuhwnnignid dhuygtt hwdwljupgus
nhuljh hwdwp (bwb hwjnuh Enpybu «ontjuyujut nhulp» jud «snhytpuhbhjugdus nhulyy):

Bludwnuwjhtt Uninkgdwt dkpnngubpp hwunwgh hhdtdws b wmywqu npudwljut hnuptph
gnudwpubph ghuljntnuynpdwip (hnjpwlbpydwinp) pupwghl wpdtpht: pwtp ppuduljut
hnuptph nhujntnnwynpdwt dkpnnh mwpptpuljutpt tu: Unnpl pipdwéd hwujugnipiniuaubpp
dwutwlh jud wdpnnompyudp Yhpwebh B GBjudnwhtt Uninbgdwt pnjnp dbpnngubph
hwdwp:

1) pudwljut hnuptph ghulntnnwynpdw dkpngh (327) hwdwduwyt jutjownbuynn
npudwlut hnupp nphulntnnwynpynd £ hwlwpwl nippnmipjudp (wywuquihg b)) dhus
qguwhwwndwt wduwphyp, nptt wpyniupmd pny; £ wnwjhu wnnwbw) quuhwwnynn opjljnp
pupwghly wpdtpp:

2) Npnp ghyptpmud Epupudwdjtn jud wiunpny dudljtnny opjtjnnutph hwdwp 2%
Utpnnp Jupnn £ wkpdhtwjwhtt (dbwgnppught, hbnjutjownbuwhty) wpdtp tkpunk], npp
ubpuyuginid £ quwhwwnynn opjijnh wpdbtpp Juwbjuwwnbuynn dwdwbtwljuhwndwush
Ytponid: Ujp phwypbpnid guwhwwnynn opjiljinh wipdtpp jupnn £ hwodupldt pugunuytu
oqunuugnpskny yhpotwljut mipdtipp, wmnwtg hunuly jutwnbudwt dudwbwlwopowith: Ujh
Eppbdt Ynsynid E Budnh juuyhwnwhqughwyh dbpnn:

3) 127 Ukpnnh hhutwlwl thnybpl ko

//. .‘ "‘
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w. punn ghbwhwuynn opjljinh b npu quuwhwwndwt wpwbudtwhwnnipnitubnphg jupjus
npudwljut hnuph wnwyt) hwpdwp nkuwlh ptnpnipentl,

P npudwlwt  hnupkph  jwbppwunbudwt wpwyl] owwhdw)  Ynulpbkwn
dudwbwljuhwwnywsh npnonud,

¢. wdpnne dwdwbwlwhwwndwsh hwdwp nppudwluwi  hnupbph  Juwipwnbudwb
twhiwwywnpuwuwnnid,

n. npnojwé Juwbjuwwnbuynn dwdijbtnh JEponid dubwgnpnuwyhtt wipdbiph  npnodwit
wihpwdbonnipjutt phunwplnud, wjtinithtnl, hwydh wnukny quwhwwnynn opklnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonud,

k. ghulnunnwynpdwb gpnypwswthh npnontd,

q- nhuynunwynpdwt gpnypwsuwthh Yhpwenidp jutwnbuynn wyuqu gpudwljut
hnuptph tjundwdp’ withpudbonni pjui phypnid hwsyh wntbing nkpdhwugh wpdbpp:

4) Zunwl jutuhwnbuynn dudwbwlwopowth punpnipjut swhwhotutpp judus ku
guwhwndwt tywwnwlhg, quwhwwnyny opljnh punyphg, welju nbkntjuwnynipmniihg b
guwhwwndwt hwdwp uwhdwigwés wpdiph wbuwlhg Ywpd dwdjtnny quwhwwnynn
opjkjunutph hwdwp, wdkbuyt hwjuwiwjwinipjudp, htwpwynp £ yquunowd jutjouwnbuly
npudwljwub hnupt hp Swpwynipjut nne pupwgpnid:

5) Guwhwwnnubpp, punpbnyg hunwl jubpwnbunn dudwbwlwuhwnuwsp, whwnp k
hwoh wntikl htnljwy gnpénubpp’

w. guwhwwnynn opjijinh ogurnugnpédwmt dwdljtin,

p. pubjudhnn dudjinnmd wniw hwdwuwnh wdjuiukp, npntg Jpw bhhdudmd ko
Jujpwwnbunidutpp,

¢. wjuqugniyt hunwl] jutpwnbuny jud wpwownpjus dudwbwljuhwwnydwsp, npp
whwp E pujuwpup 1hth guwhwwnynn opjkjnnh Juynih wgh b owhnyph dwljuppuljh hwubknt
hwdwp, nphg htinn httwpwynp k oqunuugnpsty nkpdhttwyuyhtt wmpdtipp,

1. ghjjuyhtt gquwhwwnyny opjtjnntitiph qutwhwndw dudwiwl juthwnbtudwt dudljinp
wtinp b ikpunh undpnng ghlyip, ‘

L. wwhdwbwthwl dwdljbnny oquuwljup Yhpwenipnit nitkgnn  opjklwnukpp
dhumtiuwljmts gnpshpubiph ks dwup b nppudwlwi hnupbpp juippwnbuynid Bu opjljnh
Jhpwnnipju nne dudljEwnnud:

6) Npny nhupkpnid, hunljwuybu, kpp giwhuwnnn opjkljinp gnpénid £ nibhung Juynit
wdh mbdybp b owhnyp quuwhwndwt wduwpdh npnipjudp, Juphp sjuw vwhdwtb) Ynuljpbn
juthiunbudwt dudwbwljuhwnygws, b mbpdhtwjwihtt wpdtpp jupnn b Swnwjk; npybu
wndtph npnodwt dhwlyy hhdp (Epplkdt uw Ynsynid £ «Eljudinp juu hinwihqughwyh dbpnn»):

7) Npuk  ubkpnpnnh  Ynnuhg Gupwngpynn  oguwgnpddwt dudwbwlwhwwndwsép
(hnphtuquyht dwdwbwljuwhwnyws) sybwnp k 1huh vhwly swthwuhop npnowljh jutownbudw
dudwiuljwhunywsh pinpmpub dudwbwl b swbwnp b wqnh opknh wpdph Ypu
pugupmipyudp wjt pbhwpbph, tpp dwdwbwlwhwwnduwsép, nph plupwgpnid quuwhwwnynn
opijinp  Yuwpnny E phuwplydl; hunwl Juwippuwnbuyny dudwbwluwoppwtt npnobnt
wnbkuwljiinhg, tpk quuwhwndwt tyuwnwlp npw ukpypnidwhtt wpdbpp npnokj k:
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8) Gpt wluljuwynud E, np quwhwuynn optjuip swpmitwlbnt £ qnpédt] npnjwljh
jutpwntuyny dudwbwjuwhwnydwsh wjwpwnhg hknn tnyuwbu, quuwhwwnnnutpp ywhwnp L
qguwhwwnbklt opjijnh wpdbipt wyn Jduwdwbwlwhwwnywsh Ytpenud: Ujunithbwnl, npnodwd
wnbpdhttwjuyhtt (hbnjwutjwnbuwht) wpdtpp phununuwynpynid £ qghwhwndwt wduwpydh
npoipjudp, npwhku  Jubnb, oquwugnpstiny htnjuijuwnbuyny  dudwbwluwopowiinid
npudwljwut hnuptph Wjuundwdp hpwunyn tnyb phulntnwynpdwt npnypwswthp:

9) Skpuhtiupughl wipdbph Uke wkwnp thwp]h wnliky

w. uyl thwunp, ph wpnynp qhwhunndnn opjkljnt hp pinypm] vyyumjng t wpynibun]bn
ognugnpédwt vwhdwbwhwl) dudwbwjwhwnywsd nith, pwih np wyn hwunt wqpbnt k
wnbkpUhtiwpuwyhtt wpdtph hwydupyuwi hwdwp Yhpwunynn dkpnnh 4puw,

p. qonipjnil nith wpynp jutjowwnbugnn dudwbwljwhwndwshg pnipu quuwhwwnynn
opjtjunp htnnuqu wsh (bJuquu) hwjuwiwljwinipint,

¢. wyt, pk wujuynd L wpynp vwhdwidws jutwnbtuynn dudwbwljuhwndush
wywpunht btwjuopnp npnows gnidwph unwgnudp,

1. quwhwuyny optlinh Wjuwundwdp phuljh  uygwuynpy < Jdwluppult wgb
dudwbwuhwwnywénid, Epp npnoynud £ wnbkpdhtiwjuwyht wpdtpp,

k. hts yhpwpkpnud £ ghljjuyhtt quwhwwnynn opjljntpht, wyw wnkpdhtwjwyht wpdtpp
whkwp E hwoyh wnth quuwhwwnynn opjkjnnh ghljjuyhtt punypp, b gpu npnodwt dudwbwly
syptwp L Eqpuhwigtk], np nppudwljut dhongutph hnuptph wpwybjugnyu jud tuqugniy
dwjuppuljp wwhwywtgbnt £ wunpny dudljtwnny,

q- quwhwwnyny optlinht hwumly hwpluyhtt  pwnuygphsubpp  Jubjuwnbuynn
dudwtwjuhwnywsh wjwupwnht (kpt wthpwdtown k) b wyb, pt Eupwnpynud £ wpynp, np
tdwt hwpluyht pununphsttpp owpnitwlnt bu gnpét] winpny dudwtwlny:

10) Quwhwwnnubpp Yuwpnn G Yhpwnk] wbpdhtwjuhtt  wpdbiph  hwydupldwi
gutjugus nnowdhw Ukpny: Quuyws mbpdhttwjuyhtt wpdtph hwyqupldw pugnid mwuppkp
Ukpnnubp Jui wnnpb thpluyug]us ki gpuiighg wdkiwnwpus]us kpkp dkpnnibkpp

w. Gnpnnuh jud juynit wgh dngl) (Yhpunynid E dhuyt wmbuwhdwbwthwl] wpynibugtn
ogqunuuugnpsdwtt dwdljtin niutgnn quwhwwnyny opjkjunntiph hwdwnp),

p. Giph wpdtp (Yhpwnbkh E httwgnn, uvwhdwbwithwl, htyywhu twb whuwhdwbwhul
wpynibwyn oginugnpédwt dudljin niubgnn quwhwwnynn opjtljnutnh hwdwnp),

¢. ognwhwinipjut dwhuukp (Jhpwnetih £ dhuwytt htwgnn, vwhdwbuwhwl] oginugnpsdut
dudljwn niukgnn quwhwwnynn opjkljinubph hwdwp):

11) Yhulntnnwynpdwi ppnypwswthp ywhwnp £ wpuniwugnih ny dhuytt gpudwljun dhongh
dudwbwlwynp wpdbpp, wy] twb wybt rhuljbpp, npnip Juwldws bu opjljnh wwwqu
owhwgnpsdw b gpudwljutt hnupbph mbuwlh hkwn:

12) thuljntnnwynpdwt gpnypwswthp whwnp L hwdwyunwupwih nppudwuljut hnuptph
wnbkuwlht:

13) Thulnuunwynpdwt npnypwswthbph pupmitdwt jud hwyqupduwt  nwpusyuws
Ukpnnutpp htnbyu ki

w. juyhwnwih ghugnyugdw Unnk) YU (CAPM),

B lluluﬂlmu/lﬂ_l Uhoht Yppdwd wpdtp TWUTU (WACC),
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¢. nhuwplyyny < Jud  unwugws  gpoypwswthbph b Bjuwdunwpbkpnipjut
hwpwpkpuygnipnil,

1. Unudnijjuwnhy dkpnry:

14) QGuwhwwnnnubpp, hwdwywnwupwt ghujnnnwynpdwt npnypp npnoknt hwdwp,
Jupnn ki ogunugnpsty bwl wy) hhduwynpuws dkpnnubp:

15) Yhulninun]npdwl npnypwswthp dpwlkihu ghiwhwnnnp whwnp £

w. wwhwywih ghulptnwynpdwt ppoypwswthp npnoknt hwdwp  oquuugnpsyus
wnipkpp,

p. nhulntnudnpiwb ppoypwswthp npnokint hudwp  wpwdwnpt]  hhuwynpnidubp’
tbpunju)  oquugnpéyws wjuiitph  tnybwluwbwugnidp b gputg  vnwgdwt jud
nbnjunynipjut ujqplwunpmnipn:

16) Gtwhwwnnnubpp whwnp £ hwoygh wetkt wyb btyywwnwlp, nph hwdwp hpwlwbtwgyt k
juijppwnbunudp b juipwnbudwt  Gupungpnipjniiubph hwdwywnwuhiwtnipniup
Jhpwnynny  wpdbph whkuwlht:  Gphk  jubjuownbuynn  Bupunpnipmibubpp skl
hudwywunwupmtinud wpdtph mkuwfh, wyw jupnn E withpudbonnipnit wnwewbtiuyg
Jutthwnbudw jud nhuninwynpdwb npnypwswthh dogpuninid juwnwpbne:

17) Guwhwwnnnubpp, ghulnttnnuynpdwi npnypwswthp dpwlbihu, whwp k hwogdh wntku
quuwhwwnynn opjijnh jutjiwwnbuynn npudwljut hnuphtt hwutibjnt nhuljp: Twubwynpuy by,
guwhwwnnnp wbwp b quwhwwnh, pEk wpynp Juwipiwwnbulynny ppudwlut  hnupbph
Eupwnpnipnitubpnh hhupnid ptué nhuljp tbpundws E nhulntnnuynpdwt npnypuswthnud:

18) Gpt quuwhwwnnp npnonud k, np ghuljntinwynpdwt gpoypuwswthnid jutjuwwnbtuyng
npudwlwt hnuptpmd thpunwsd npnowlh phuljip hwoygh skt wntdl], wyw wyn nhypnid
quuwhuwinnnp whkwnp £

1) &ogpunp Juuppwwnbunudp,

2) £rqpunh glinsuwl npnypuwsuhp hwoyh wniking nhnlu shwyniwpkpgus phuljkpp:

Gludwnuwh dnunbgnudp sh Yhpwndk, pwth np wjju] wnwpwdwopowunid wn
uwjuyuphy b ny upduttwhwjuwn tu Ljudnwhtt Unnkgdwt nyjuutp:

Owuuwghtt Uninkgdwt hhdpnid pujws £ wyb uljgpnitpp, pun nph qunpnp quwhwwnynn
opjtjunp hwdwp sh Jdwph wybkihl, pwt hwjwuwp ogunuljupnipjudp opjkljnn dtnp phpknt
ntwpnid, 1huh nu qudwt jud junmigdwt dhengny, qnpéplpwugp pwpnugunn gnpénuubkph
puguljumipyudp withwplh dudwbwl, withwpdwpnipmniy, phul] Jud wy qopsnbubkp: U
Ununkgnidp httwpwynp £ qupdtinmd vnwbw) wpdbp opjiljinh wipdtpp thnjpwphudwi fud
Jhpupununpdut pupwughly swputph npnodwi dhongny b $hqhjuljutt dwpywsnipjut pnjnp
wnbuwljubph Jhpundwdp:

1) Owjiuwyhtt dnnnbgnudp wbwnp £ Yhpwndh b tywbwluwih Yohn unnwbw hbwnbjug
hwiuquuwupubpnid.

w. dwubwhgubpp jlupnnqubtwt Jkpupununnt) opjtjnp gpbipt unyt ogunujupnipjudp,
htswbu  quwhwwnynn  opjkjuip, wpwtg npbk  tnpdwwnhy  fJwd  hpwduljub
uwhdwbwthwlynidubph, b wyy opjijuip Jwupnn E wyupwtt wpwq YJbpwpununpgbk], np
dwubwljhgp snightiw quwhwwnyny opjijinh wthwwwrn oquugnpsdwmtt httwpwynpnipjub
hwdwp hmI{hUl/l}_L_yl&mphL,_

»d
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p. guwhwwnyny opjinntt ninnuljhnpkt Ejuunun sh phpnud, hull npuw wnwtduwhwwnntly
punypp pny) sh mwhu Ejudwnwjhtt jud hwdbdwnwlwut dnnkgnidutph Yhpunnudp,

g¢. oguwugnpdynn wpdbph wbkuwlp hhdtwlwiund hhdudws L thnjowphudwt jud
JEpwpununpdwt Swhaubph Jpu:

2) Quwywsé unyb Yhwnh 1-ht Gupulbinnd tpdws hwuqudwupubpp gnyg L twihu, np
whkwp b dwhiuwghtt Uninkgnid Yhpwndh b gput qquih Yohe hwnnpnydh, vnnpl phpdus b
Ipwugnighs hwtquuwuptbp, npnig nypnd dwppuwghtt Uninbkgnudp upnn E fhpwunydl] b
qquih Y2ohr ntuktw: Owpuwghtt Uninkgdwt ogunnugnpsdwtt yupwgquynid gowhwwnnnp whwnp
E hwpdh wntuh wy dnnbkgnidubtp Jhpwebnt b wpynibpubph hwdwdwjubgdwt ondwh
htwpun]npmpyniip swuughtt Uninkiguw Yhpundwt opewluljubpnid uinugdws wpdtph
gnighsh hwunwwndwb tyuwnwlny, dwubwynpuybu.

w. dwubwlhgubpp Jupnn b hwodh wnetl] hwdwnpbjh ogunnujupnipjutt opjkljnttph
JEpwpunungpdwt htwpwynpnipjniup, vwljuyt gnnipinttt niubkt unpdwnhy hpujuljub
punyph jud quuwhwwnynn opjijnh JEpupununpdw hwdwp wthpwdbon dudwtwlh qquh
Ynpniunubph htn juydws vwhdwbwhwlnudubp,

p. Epp dSwuuwghtt Uninkgnidt oqgunugnpéynid k wy] dninbkgnidubph hhdtwynpywénipiniu
unnighint hwdwp (ophtiwly’ swhiuughtt Uninbguwh oquuugnpénidl unnighint hudwp, Jupnn
E wpmynp quuwhwwnynn opjkljnnp npybu gnpénn dbntwplnipnit nuswpdwt dudwbwly wydkih
UbES npudwljut wpdtp niukuw pt ny),

¢. gquwhwwnynn opjkljinp Ytpotpu £ unbndyk], ntunh dwhiuwyghtt Uninkgdwt hpundwb
dudwtiwl] oqunuugnpéynny upunpnipniuutpp pupdp hntuwhnipjnit niuku:

3) Uwutwlhnpbt wupunduws opjkjinh wipdtipp, npuyjbu Juunt, wpunnwgnnd k opjljnh
unbinduwt pupwgpnid dhs tkplw gpoipjudp juwnwupus swpuubkpp (b wyb, ph wyn Swhiukpt
wpynp hpkig wqpbgnipniit mubgh] B opjkjnh wpdbph dpw), b opjkjnnh unbnsdwl
wjwpunhg htwnn wpdtph Jhpwpkpu; dwutwlhgutph wityuwihpttpp, dhttnytu dudwiwly
hwoyh Eu wnuynid guwhwwnyny opjljnp untnsdwt wjwpnh hwdwp wthpwdtown swhiutph
nt dudwbwlyp tkpunpuy swhnyph b chuljh hwdwwunuuub £oqpunidkpp:

Unjuw t swhuughtt Unnbguwh bpkp ubpnn Swhubkph (nuwphidwh dbpnn, nph
wpuugnnid £ hwdwpdtp ogqnnujupnipjudp tdwbwwnhy opjiljnnh unbnédwb swhiubkph
hwoJwupldwt dhongny npnoynn wpdtipp, swpubph JEpupunwunpdub dkpnn, npt wpunwugninud
E optinh &ogphnn tdwbwlh JEpuntnédwt swhiubph hwodupldwi Jdhgngny npnoynn
wpdtpp U pununphswihtt dtpny, nph dhgngm] opjknh wowbdht pununphy dwubph
wpdbtpubpp gnudwpting hwsduplynid £ quwhwwnynn opjiljinh wmpdtpn:

1) Unnpwpwp thnpwphidwi wpdbpp dogpuudnid £ hwodh wnbikin  $hqhljuljul
dwoqwsédnipjut b pnjnp hwdwywnwupiwt dukpp: ‘Ldwt Logpuinidubphg htwnn nu jupbh k
wijutb] thnjouphudwb wpdbp:

2) Onuwphidwl wpdtph dkpnnh Yhpundwi hhdtwljwh thogbph ki

w. Uwutwlgh pnnp wyt Swjuubkph hwpdwply, npp gwujubnid £ unbinst) jud dknp pipky
hwdwnpdbtp ogqnnujupnipinit wyywhnyyny opjkljn,

p. npnoky, pt wpnynp gnnipjnit nith quwhwwnyny opjtljnnh dhqhfwlwi, niuljghntimy b
wpuwphl L[ulz}l}_uésmp]mh_ htwn Juuyyws nphk wpdtqplnud,
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¢. guwhwwnyny opjkjnh wpdtpp npnokint hwdwp pughwinip Swhiubkpp tjuqkguty
ntnwljdws (punhwunip) dupdwdnipjudp:

3) Onpjuwphtdwb dwhiubpp, npuybu fuint, Jepwpbpmd G dudwbwljuljhg hwdwpdtp
opjtjul, nptt wywhnynid E quwhwwnynn opjijinh tdwbiminhy gnpéwnnyputp b hwdwpdtp
ognuljupmipnit jurnigyl] jud wpunwunpyl) £ dudwbujuljhg mbnbuwybu wppynibwydtn
wniptph b mthuninghwutph ogurnugnpédwdyp:

4) 4 kpupununpuut wpdtpu pungniubih £ htnbju hwiqudwupubtpnud.

w. dudwbwlulhg bhwdwpdtp optlinh unbnédwb Swhiubkpp gqhpwquugnid  Eu
quwhwwnynn opjiljinh &oqphin yyuwndkuh Jepupununpdub Swhuukpp,

p. quwhwwynny opjtljnh oquuljwpnipniip Jupny L wwywhnyb] dhuytt  &oqphwn
wuwwndkuny, wy ny ph dudwbwlulhg hwdwpdbtp opjkljnnny:

5) dEpwpununpuut swpuubkph dbpnnh jhpundw hhdtwlw thnybpt G

w. uwyl pnjnp Swpuukph hwoywplp, npnup Yyph dwubwlhgp, npp dguunud L unbnsby
guwhwwnynn opjljinh &ogphwn yuwnmdkup,

p. npnok], ph wpynp gnnipjnit nith quwhwwnynn opjijnh wpdtqpynid bhqhlulul,
dniuljghntiwy b wpunwpht dwpydwsdnipjuis htin juydws,

¢. guwhwwnynny opjkjnh wpdtpp npnoknt hwdwp punhwinip Swhiubkpp tjuqbkguly
ntnwuljdws (punhwinip) dwpuwdnipjut swhny:

6) Pununnphswjht dkpnngp unynpupwp ogrnugnpsdynid E ukpnpnidwyht pubpnipiniuutiph
Jud wy] wnbkuwlh opjtjunubph Jud pulbpnipnibiubtph hwdwp, npntg hwdwp wpdtpp
hhdtwjuwinid wujdwiwynpuws E upwbg tkpppnidughtt wpdtph swthhg:

7) Pununnphsuwjht dkpnnh hhdtwljwb thnybpt .

w. quwhwwnnn opjijnh Juquh Uk dwnbng mipupwisp pununphsh quwhuwnnid’
hudwywwnwupwt guwhwndw Uninkgnidubph b dkpnnutph Yhpundwdp,

p. quwhwwnyny opjtjinh wpdtiptt uvnwbtwnt hwdwp pununphs opjtjnnutph wpdtputph
gnidwpnid:

8) Owjuuwghtt Unnkgnudp whwp b ubpweh pnnp Swpuubpp, npnup ndju; dwutwlhgp
Qupnn Ephy: ‘

9) Updtph wwmwppbpp Jupnn b mwppbipdt] juppwsd quwhwwnynn opjiljinh mkuwljhg b
whwp b ubkpunkt ninpnuljh b winignuyh dwhiubp, npnup wwhwieynid tu qhwhwwndwb
wduwpyh gpoipjudp opjkjnh thnppwphtidw (JEpupununpdwty) hwdwnp:

10) Npny punhwinip Yhnkp, npnip whwnp Ehwodh weil), dwubwynpuubu

w. ninujh dwuubp (ynipkp, wohuwnnid),

p.  wiunipnulih Swhiubp (mpwbuwynpuuwhtt  dwhuukp, wbnuppdwt  Swjuukp,
duuttwghnuljut  Jdwpubp  (bwpwgdughl,  poypnynipnit,  dwpnwpuybnwulul,
hpwjwpwbwlwi b wy), wy Jdupubp (dhpunppudwpubp b wyb), pughwtnip dwhuukp,
hwplbp, $htwbuwlwl Swubp (opptwl wwpwpuihtt $htwbuwnpdwl wnlnuikp) b
Abntwuplunhpwljut owhnyp):

11) Eppnpy Ynnuhg dtnp phipJwd quuhwwnynn opjkjwnp, Eupwunpuwpwup wpnwugnmd k
opjjnnh unbnédwt htn juwyywsd swhuubpp, husybu twb hpkug tkpppnudubph JEpunupd
wwwhnybnt El__l_;ly[mp npnpwlh pwhnyph dl: Zwdwdwyh wyt wpdph wbkuwlh, npntp
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Eupwnpnud tu hhuynptwnhl gnpswipp, Yupnn L tyunwljuwhwpdwp thut) tbpunt) owhnyph
Eupwnpu) unpdp npnowlh Swjuubph hwdwp, npp Jupnn b wpunwhwyndws (htkg
tywwnwluyhtt pwhnyph, dhwtdugq gnidwph, swjuubkph jud wpdbph minnuwjhtt yEpununpdh
wnkupny:

12) Bpp oSwpuubpp hwrquplynd &b Gppopny  Ynndh dwwnwluwpupttph  jud
juyuwjwenitph thwunwgh, tpdwsd jud quwhwndws qutph hhdwt Jpu, wwyw wyn
dwhiubipt wpnku Yukpwnkt Eppnpn Ynnuh pwhnyph guujuh duajuppuyn:

13) Quwhwwnynn opjtjinh untndldwt dudwbwl] junwupyws hwuwnwgh dwhuubkpp Jupny
Et hwuwtth (hul) b wywhnydb] quwhwwnynn opjiljinh wpdtph hwdwwywwnwupwt gniguthy:
Ujuntwdbuwjuhy, wbhpwdton £ Juwwpl]  &ogpuunudutp  hbnbjuh wpunwgnibnt
tyuwwnwlny.

w. dSwhiudw wduwpyh b gowhwndwt wduwplyh vhol Enws swjuubph munwunidubpp,

p. gutujugws ny punpny Jud pwgunhl Swpubtpp jwd ptwnnmipnibubpp, npnup
wpunwgnus ki swpubkph Jhpwpbpu) ndjujubpnud, vwjuyt skt wnwewunid hwdwpdtp
opjEjunp unknddwt gnpéppwugnid:

Uwpqwsédnipinit  (Updbqpynid/zumgnid) hwulugnipniup Jhkpwpbpnid £ wyl
nipnnidubkphl, npnup hpwjuwbwugynid Gt hwjuwuwp ogunuljupnipjudp opjtljinh unknsdwt
hupqupluyhlt dwhubph Gjwndwdp  quwhwwndnn opjijnh  wpdph Ypu  gubljugus
dwpwsnipjutt mqptgnipjutt wpnugndut tywnwlnyg: Uwpdwsdnipjnit hwuljugnipiniup
wnwppkpynd £ widnpmnhqughuyh  hwuugnipjutt  hdwuwnhg.  Jtpohtu Yhpwnymd L
dhutmtivwjut hwpytwnynipniuttpnid jud hwpuyhtt opttunpnmipjutt Uky, npunbtn wyu
unynpwpwp yEpwpbpnid £ npnowljh juuhww) tkpppnudubph swubph dbe hwdwlwupgdus
Uhodwdwtwlwjht pingpldwu dkpnnht:

1) Uwodwébnipjutt htin juuwws gdogpuinidubpp phunnwplynud B hknlbyu) mbuwljutph
hwdwp, npntp ninnnidutp jud dogpuinidubp juwnwptihu jupny kb hbnwuqunud pudwdbtyp
Eupwwntuwljutph.

w.  $hqhjulmb dwoqwsmpmnit quwhunyny oplnh Jud npw  pununphsibph
dhghjujmtt  dwodwébnipjutt yuwwndwpny oquuwljupnipjutt guujugws Ynpniuw, nph
wnwowgh] k ognugnpédwt hkwinbwpny b tnwphphg,

p. Pniulghntw]  dwpdudsmpnilt  ghwhwunlng  opjkinh  whwpyniwyEnnipjui
htwnbwipny wpwowgus oquulwupnipyut guijugws Unpniuwn, hwdbkdwwnws npw
thnjuwphtidwtt  htw, husyghuhp Eu  twhiwgdnudp, wbjuthjuljwt  punipugpbptt m
wnbkjuininghwyh httwguws |hukp,

q. wpuwphtt jud winbuwlwh dwsqusnipml  ghwhwwndny opljnh  lundundp
wpuwphtt hwdwpynny munbuwlut jud nbnpuijut yuydwitbiph hbnbwipny] wpwowgus
ognuwljupmipjut guijugusd Ynpniun: Uju wmbuwlh dwrquwémipniup Jwpnn b (hubg
dudwbwjuynp jud donuljui:

2) Uwpqwoénipjutt hwydupljdut dwdwbwl] whwnp E hwodh wntt] quwhwwnygnn opjljnh
oqunuujuip Swnwynipjut bhghjuju b nuntuwlwut dudjtnn.

w. oqunujup Swnwjnipjul Phqhjulju dwdjbwnp gnyg E wwhu, phk npput tplup
dudwtiuly llulll{lll:]: oquuugnpdyty ghwhwwinyny opjjunp dhty wyt dwpdws hwdwpytip fud,
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Epp tpw JEpwiunpngnudt wyjiu munbuwybu btyuwunwlwhwpdwp sh thth wywbwht
uguuupiutt  wwpwquynud, wnwbg hwydh  wnubnt  JEpujupnigdwt jud
YEpwuwppwynpdw npbk htwpwynpnipintl,

p. ognnuljup Swnwjnipjul mbnbkuwljut dudljinnp gnyg k wnwhu, phk npputt dudwbiuly
quwhwwnynn opjijnnp Jupny E huwmbuwljut pwhnyp jud ny httwbuwljus ognintitp phpty
hp pupwghl ogunugnpddwt dke: tw Jwpdws Yhth npu Pniuljghntiwy fud munbuwljub
dwpwdnipjut wmunh&{wthg:

3) Pugunnipjudp wibnbuwjut jud wpunwpht dwpdwdnipjutt npny wmbuwlubph,
quwhwwnynn opjiljinh b hhwnptwhl opjkijwnh dheol, nph Yypw kE hhdtdws thnjpwphudwt fud
YEpwpununpnipjut hwpdupluyhtt wpdtpp: Uwuyt, bpp jub dwpdwdnipjut wqpbgnipjui
ontjuyuljut hhdttwynpnidubp wpdtph Jpw, wyw wyn hhdtwynpnidubpp whwp E hwoyph
wnukby:

4) Dhqhulju twpusnipmniip hwoquplyynud t Eplnt kypubwlibpny

w. Jkpujuuquyny, tpp dupgwdnipjut Jipugdwt htin juwydws swpuubpp mtntuwytu
wpnwpugyus L,

p. sybpuljmiquynn, Epp dupudnipjut Jipugdwt htin juydws swhubkpp mbnbuwybu
wpnupugyué sk

5) Gnnipjnit nitth $nruljghntiwy dwpdusnipjub Eplny Al

w. wybignijuyhtt uuwhww) Swhuukp, npnup YJupnnp bt wuwypdwbwynpws hubkp
shttwpupmput twhwgsdwl, shtwpwpuwlut yniptph, wpnugpujut nkthjuh fud
Ubpnnutph thnthnjunipniuubpny, npntp quwhwwnyny opjnnh hwdbdwwn wykh gusp
Juwyhwnwy ubpppnuditpny dwdwiuwlulhg hwdwpdtp opjtljnubph hwuwubjhnipjut ko
hwtgkgunid,

p. wykignijuyhtt gnpéwntwutt dwjuukpp, npnup Jupnnp G wuwjdwbwdnpjuws 1hukg
twpwgsdwt pupbjuynidutpny jud wybnpy wpununpnpujuinipyudp, npnup guwhwwnynn
opjtjunph hwdbkdwwn hwugkgunid tu wdkjh gudp gnpéwntwljut swhiutkpny dudwwljuljhg
hwdwpdtp opjjinutinh hwuwubjhnipjun:

6) Stntuwljut wodwénipjniup Jupnn £ wnwowiwyg, kpp wpnwpht gnpénuubpt wqnnid
Eu wpwbdht opjnubph Ywd pnnp opjtjnutph dpw, b ppuip whkwp b uwjuqbkgyt
dhghjulmt b Pnrulghntiwy dwpdwsnipiniuibphg htwnn:

7) bpugytih opjjnubtpp sybwp E ninnytt hwdbdwnwlwut dninkgdwut opowtiwljutpnid
uwhdwijwsé hpkug ontjuwyuljut wpdtphg wykih gudp wpdtpny:

Ujuyghuny Yhpwedbl] b Swpiuwhtt dninbgnudp, hull Ejudwnwhtt b hwdbdwnwlwb
Ununkgnidubph shhpuntip qowhwwnnnh upshpny hhdtwnpyuws t:

12. Tniljuyujmtt mpdtiph hwpdupl swpuwghtt Uninkguwdp
Owpuuwyhtt  dnnbgdwdp wbpwpd gnyph onijuyuljwt  wpdbph  guwhwwnnidp
hpujuwbwgynid £ hkwnlbywy thnykpny.
1) hnnmwdwuh snijuyuljut wpdbph npnonid,
2) okuptnh b shtunipjniutph JEpupunungpdwi (fuwd hnppuphtidwt) swpuubph npnontd,
3) zhhphpgh"ﬂihmp] ruubph Ynpnwljws dupdwénipjut Ukdnipjut npnonid,
) (el ~Cr
LAE pr C 7 23

\J

Qinuhunnng



<UnUELUMNGNSh2U->

unp

"Q??E;ﬁ‘

LLuncdsnuuN3nFuurGNPUUUL ﬂUIﬁM

4) wmupwund qniph onitjuwjuljut wpdtiph npnonid, npytu hnnwdwuh snitjuyuljut wpdtph

L okuptph

nL

ohimipnititkph  JEpwpununpdwt

(ud  thnpowphudwb)

hwiipugnidwp® tJuqbgdus hnrinwljdws dwodwsdnipjui swthny:

dwhuubtinh

Blist = curen L]

Zudbiwnwlwb nljwjibp

hpujuwtwgyty k htwnbjwy upgny.
I) Unwoht htpphtt Yhpwndbk] i gnpdwljhgubp punn Judwnph wuydwbtbph b onijugh
Jhdwljh: Upwtghg jnipwpwisjnip hwenpnyp Yhpwundty k twjunpn wpyniuph tjundwdp:
II) Bpypnpy hbpphtt hpwwbwgyt] Bo wudhpwlwunpbt wtpwpd gnipht YEpwpkpng

Sogpuunidubpp: Upwbtp Juunwpyl)
hEppwljwunipjudp:

Qinuhunnng W 24

Zudbdwwuynn  gqnypbph  Jwdwnputph  (Qud wpwewplukph)

quknph &zqilmnuﬁl

ki gwuugws Yupgny, wyuhtpt Judwjwulub
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Qtwgnugdutt wyt gopénuubkpp, npntp twhwwnbugwsd tu uwnwiunupunny, wwlugt
npnugny qubph dogpuinudukip skt junnwpyt) unnpl pipdws wnniuwunud, nipbdu npup
w) Jud Jhpwndws gnpénuiiphg kmjutnpbkb sk tmwppbpynid,

p) jud k| quwhwwnnnh §nnuhg skt jhpwunyt) quh ypw stghtt wmqnbgnipjut yquwndwnny.

Zudbdwunmput | Quiwb Qbwhwung
Utung opjiljin Nel | Uhwung opyiljin Ne2 | Uliuyng opyiljin Ne3
wwppkpp dhurdnpp opjlunn Ing opjkly Ing opjkl Ing opjtl]
surudk Qnuiph Ugkdjul Qnudph Qnudph Qnudph
J thnnng Ujuutthljjut thnnng | nitjuujwb thonng | Outinuwnwt thnnng
Stnujwwnynipjuh https://www.list.am | https://www.list.am | https://www.list.am
wnpnipp /item/21730650 /item/20592278 /item/21966767
Jwdwnph Jud
wd 9 414 000 15 690 000 19 066 000
wnwguinlh ghtp w
Uwltptu pu 116,2 158 301 375
Jw&wnph jud
/pd 59582 52126 50843
wnwguinlh ghtp "
puwn niljuh dh&wyp, 01.2025p. 01.2025p. 01.2025p.
iu:j?mniliihpb u Stnunpyws & Stnunpyws & Stnunpyuws k
Judwnph wduwpyh, 1 1,2024]3, 01 ,2024]3, 01 ,20251’(},
Ninnnudp % -10% -15% -10%
Minnnuip npud -5958 -7819 -5084
NinnJws ghup np/pd 53624 44307 45758
Qnypught
hpurnibipbpt (uyy
pynud
Junniguyundwi) nu
uwhdwiwuynidiubpp quwhwwnynnh wlwt | gowhwunynnh wdwt | guwhwwinynnh tdwb
(wyn pynud
hpwyniuputph b
oquugnpsuwte
ujuwndwdp)
Minnnuip % 0% 0% 0%
Ninnnudp nnud 0 0 0
Ninnws ghup np/pd 53624 44307 45758
- puwujuyptph, plwuyuypbpp, puwlwwyptph, puwfujuyptph,
1‘(';1;“:;155;1]11;11 hnnuwnbtupp hnnuwnbtupp hnnuwnbtupp hnnuwntupp
upwbwlnipyniup puwltih puwlth puwljbih puwiljbih
Jupniguyuundwb | jupmguuyuundut | jurpmguyuundwt | jupmguyundul
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
MNinnws ghup nn/pu 53624 44307 45758
Hf;ghbﬁmgﬁl;lh?b niuh nth nih nih
wni] 1
hhulpul]anIfr]np]ELhE htuwpwynpnipnit | htwpuynpnipini htwpwynpnipnil httwpwynpnipmniu
Ninnnudp % 7 9 0% 0% 0%
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Ninnnudp npud 0 0 0
NMinnyusd ghup np/pu 53624 44307 45758
Yunniguuyundw
suthnpnohstitpp b guwhwwnynnh wlwt | gowhwwnynnh bt | ghwhwwnynnh b
uwhdwbwthwlnudubpp
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnws ghp np/pd 53624 44307 45758
puwl hnnudwup
swthbph (Wwybkptu,
[wyinieynih,
Epupnipnil, 116,2 158 301 375
Epypuswthulju
Junnigwdp,
Suljuinughtt dwu),
Ninnnudp % 0% -2% -2%
Minnnuip npud 0 -886 -915
Ninnws ghup np/pd 53624 43421 44843
Stnumpnipymp wknuunpntpynLlp nknunpnipiniup nbknunpnipniip nbknunpnipniip
(quuyknt Juypp), ]_11111, Ulhrluﬂlul]l[ulh
uy, mknujuypdwi | juy, nbnpujupdwi | juy, ninpuijudut
wnbnuljuylub gpuysnipnilp
qpuusnipymitp ] qpuusnipinitip qwy | gpuidsnipinibp puy | gpundsmpynibip juy
Minnnuip % 0% 0% 0%
Ninnnudp nnud 0 0 0
Ninnws ghup np/pd 53624 43421 44843
Bhpnipmitp hwpp L hupp L hupp L hupp L
Ninnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
Ninnws ghup np/pd 53624 43421 44843
Spwuynpuught
hwhgnygltph dwwngkhnipjniup dwwngkihnipjniup dwwngkjhnipniup dwwngkjhnipniup
wnjuynipynilp, Ty | Ty Ly
dwwngk|hnipmniup
Ninnnudp % 0% 0% 0%
Mnnnuip nnud 0 0 0
Ninnws ghup np/pd 53624 43421 44843
. i Swpwéw Supwbw Swpwbw Suipwbw
Zontpp wipdtph pm quwhwuwndwl quwhwuwndwl quwhwwndwl guwhwwndwl
wqnnn wj| gnpéntiibp
gnuhtu 9 gnunph 9 gnunph 9 gnunh 9
Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0 0 0
Ninnws ghup np/pd 53624 43421 44843
Honuph 0,333 0,333 0,333
qnpduijhgp
Cnijuyuljut
wpdbpp I}Il/plf 47 296,15
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5495 812

Unpdtpp 22
npuning

Quwhunmny 22 Chpulh dwpgh nudph punuph Ugkdjub thngngh phy 5 hwugknid
quynn hnnuwdwuh sntjuyuljut wpdtpp juqunud £5 495 912 22 npud:

Chupkp, ohunipiniiubkph JEpupununplwi swputph npnonid

Chuptiph b shtinipniuttph epupununpdui (fud thnpjpwphtdwiy) swhiubpp npnoynud .

1) hwdwywnwupwt dwutwghnugdws uinpdwnhyuwyhtt mbnkjugpbpnud tbpluyugdws
Jud hwjwuwnh wy) wnpniptutinhg unugdus wnydjujutph hhdwb ypu:

2) gquwhwwndwt wduwpyh npnipjudp sntjuyujut qutpny wyt swpubph hwyduplydwdp,
npnlip wbhpwdbow & tnyhwwnhy tnp okuph (Qud ohtnipjui) Juemguwi hudwp
oquugnpskny qwhwwynn skuph (Yud shtimipjut) Jupnigdwt hwdwp oguugnpsyuwd
ymptpp b nkutuninghwubpp jud wjb Swpubph hwydupyuwdp, npnip wthpwdbown ku
qguwhwwnynn okuphtt (Yud ohunipjuip) hwdwwwwnwujwing oqnuljupnipjudp unp 2Luph
(ud ohtuniput) (dudwbwliulhg wwhwbebphtt hwdwwwwnwupwing  thnpjowphthsh)
Junnigdwt hwdwnp:

3) dUhlunyt snijuyuljut wuwjdwbtbpnid tdwbwnhy otuptph (Yud shunipiniutbph)
Junnigdwtt hwdwp shtwpwpnipjutt wuydwbwgpbipnud tpdwé wpdtph wfjujubph hhdwt
Ypu:

Chuptp, shunmipnittbtph Jbipupununpdwi  (hnjowphudwt) Swpoubph tnpdwwnhydh
punpnipjutt  hwpgnud, npybku ninkuhy Gt hwinhuwgl] 2009p. “Chuwpwpulwub
Uojpwwnwtipitiph  unonpugwé  8Smigwthpubpp”,  huswbu twb  junniguyundub
wonunwiputipny qpunynn puljipnipnititph htivn jpnphppuljgdwt wpnyniuputpp:

Zudwduwyt unwunupnh swuwhtt Uninkgnidp whwnp L ukpweh popnp Swuukpp, npnup
nju] dwubwlhgp fupnn Eypk;: ‘

Updtph mwppbpp jupnn b wuppbpdl] jupupdwsd guwhwwnynng opjljnh mbuwljhg b
whwp E ubpuwntt mpnuih b wininnuih dwhiukp, npntp ywwhwbeynid tu quwhwwndw
wduwpyh gpoipjudp opjijnh thnjpwphudwt (JEpupununpdwi) hwdwp:

Npny punhwini Yhwnkp, npniip whnp Ehwolh wnbk), duubw]npuugbu’

w. ninujh dwuukp (ynipkp, wohuwnnid),

p.  winuqnuih oSwjuubkp (nmpuwbuwynpunuhtt  Sdwuukp, wbnuppdwt  Swhiubkp,
duwuttwghnuwljut  Jdwptbp  (bwpiwgsuyhty,  poyjnynipnit,  fwpnupuybnulul,
hpwjwpwbwlwb b wyt), wy Jdwpubp (Uhounppuddwpubp b wyjh), puinhwunip dwuukp,
hwpllp, $htwbuwlwb dwhubp (ophtwl wwpupuyhtt $htwbuun]npiwb wnlnubkp) b
Abntwuplunhpwljut owhnyp):

Uojpwunwitipibph b phuhpwwywpwlh jwquuibpydwt hbkn  juydws Swhiubkpp
(dudwbwljuwynp skupkph b Juwpnmigwsépubph) Addbpwyhtt wuydwbbbpnid woluwwnwiiph
huwdwp  hwibnudp  wohwnwbpuht wuypdwbubpp  (Winduénipni, wbhwwwwnwght,
Jhuwwbwwywwnuwght) vwhdwtdws hwplbpp b wy] wowdhtt swhubpp hwoyh o wntynid
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oshttwpuwpmpyut  hwyqupluyht  wpdiph hwoduplubpnud:  TUS-md  puwnpjws
gniguthptipp wppbt thpwenid b ninnuijh Swpaubpp: Fpwtg whwnp £ hwudb k.
Chuph
(2humpyuity) Lphy
Uljuinudp wpuwpht Uyunpnnuljui qutph huigkpu 2009- | Jkpupuugpdui
(CUS Chhﬁ‘“;‘;mmmh surfuwyp Yool 2023pp tyud
whwngp) roten dwlbpkup https://armstat.am/am/?nid=12&id=07001 | thnjuwphifwi
Ux£ (h)xSh dutprubipp
Quuthdw nnud/pd ud pun. o o
Jhurjnpp - d U |- Yo Yo npud
Chunipjniuitkp
(TUIu8 2009 28340 66,12 | 3,05 | 1 1,68 9 601 560
ank 33)
Clnundip | 9 601 560

Chuphkph b ohtimpymiuiiph Ynrnnwldus dwpgwsnipjut npnonid
Qnuipynit bkl dwoqwémpju kpkp wbuwlubp  $hghhulwl, gnpsunbwlub b

ninbuwlui:

Ununulpus twodwsnipinibp okliptph b oshinipniutkph $hqhjuljul, gnpsunbwlub b
nbnbuujut dwrqusdnipjut hwipugnidwpt k:

dhqhljwuljul, gnpbuntwju b ntnbkuwlut dwydwsénipiniuubpp jhunud Gu.

w) Yhpwlwbqinjng®

nunbuwybu wpnupugdws b,

P)

s{bpujuiiqin]ny’

ninbuwybu wpnupugdus sku:

tpp dwpqwénipjutt Jhpugdwtt hbn  juydwsd Swjuubkpp

tpp  dwpjwdnipjutt  Jipugdwtt htn juwdws Swhuukpp

$hqhuul  Jwowdmpymb  quwhwuinng  opjijnh Yud nppuw pununphsikph

dhaghjujumtt  dJwoduébnipjutt yuwndweny oquuwlupnipjutt gutjugwsd Unpniuw, npb
wnwowgh] k ogunugnpédwt hkwmbwtpny b wnwphphg:
dbpugdnn phqhiulwi dwpfubdph hupjwpy
Yhipupununpdw | dhpupununpduly $hahlyulwl $hahlyulwl
N/ Hunnwping U fund busd dwoqusmpnitip | dwpjusmpmiup| Ubwgnpryuyghi
woluunwiiph tnfuwphifwt | thoowphinwh | Sh2 PILAR | T2 PR IR
N (sunnupud (squunupud wpdtp
wijuimdp Swijuubiph Swijuubipp tiplikp) fiplikip)
Junnigjubdpp Jwnmgjuéspp B e
Quthdwt vhwnpp % npud % npud npud
Znnuyjht
1 wohrunutiplp 3% 288 047 0% 0 288 047
2 Zhuphp 5,8% 556 890 0% 0 556 890
3 [ b 37,5% 3600 585 0% 0 3600 585
hotwuyywnkp
4 Owdly i 12,5% 1200 195 20% 240 039 960 156
5 Swithp” (5.2% 499 281 20% 99 856 399 425
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6 17,5% 1680273 20% 336 055 1344218

wpjuwnwlipibp
7 ‘nlikp, 10% 960 156 20% 192 031 768 125

wuwwnnthwbibp
g | Uwlunbiubhiulub 5,7% 547 289 20% 109 458 437 831

wphuiwnwipiin

EiEjunpnununwduy o o

9 hit wohwunnutipltp 1,5% 144 023 20% 28 805 115 219
10 | Uy wojuwnwbpubp 1,3% 124 820 20% 24 964 99 856
11 & 100% 9 601 560 11% 1031 208 8570353

Yupiwdudljtn swunwynipjut LEdkunubph sykpuljuiqynn dwywusph hwpguply

Yupfwdwudljin
Swnwynipjuu
Upluutnutiph Hbdkinntbph Ppuuite | Unplunnbwibl | p o0 eon
N/N Sunwmpyub | Swnuynipjui Uupwdpp
wijuinudp sytkpuljwiqiynn dunlltnp dunlltn qnpduijhgp
dwojwbph
hwpquipl
npud wnuwnh wnuwnh npud
1 Swithp 399 425 10 40 0,25 99 856
2 Zwmprupnl 1344218 10 30 0,33 448 073
wojumnwbipubp
Tnubp,
3 wunnnthubin 768 125 10 25 0,40 307 250
4 | Uwlwbithiulub 437 831 10 25 0,40 175 132
wp i wipbip
5 | Fitnpnintnwdwht 115 219 10 40 0,25 28 805
wp i wtipitin
6 Uj wohnwwnwtipikip 99 856 10 40 0,25 24 964
7 Cunudkip 3164 674 1084 080

Bpjupudwdljin Swnwympjub LEdktnutph sytpuljutqudng dwogwsph hwoduply

N/N Undtph wijuimdp npud
1 dbEpupununpdub Swhubkp 9 601 560
2 dhpwugynn bhghjulut dwoqubnipniup (hbnwdqdus Jkpuinpngnid) 1031 208
Jupdwdudljin swnwmpiut fhdkunubph sykpulwuiquynny dwygusph
3 3 164 674
hwywpy
Cunudbup tpupuljug b Edkunubph wpdtpp sybpugynn dhqhului
4 5 405 678
dwpubdpny
5 Chunipjul thwuwnwgh wnwphpp 54
6 Cwhwgnpédwt tinpduwnhyuyht dudljkwnp (nuph) 100
7 Uwpyuwbph hwpdupljdwi gnpsuljhgp 0,54
Epjupudwudjbn swpwmpjut LEdktnubph sybpugynn dwoqusph
8 2919 066
wpdbpp
Cunhwtmp dhqhjului dwpgwbnipju hwounlp
N/N Shqhjuljwi vuodudph nkuwlyp nnuu
1 JdEpwgynn phqhjuljub dwpdudnipmiupthbinwdqdus JEpuinpngnid) 1031 208
2 I{mp&m@lﬂlhm Swnjnipyul I:Lh,azhhmhhph sybpuljubiquynn dwpyuwbph 1084 080
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huipquipl
3 Gplupudwdljtn swnuwynipjut Edkunutph sytpugynny dwodusph wipd 2 919 066
LhpudEap 5 034 354

dnrulyghntiy;  Jwoduwdmipjni® quwhwwynn  opjijnnh whwpynibwdEnnipjut
hbknmbwtpny wpwowgus oquulupnipyutt gutjugws Unpniuwn, hwdbdwnws nppw
thnjuwphudwtt  htw, hbtswhuhp Gu  twhwgsnudp, wbkthjulub  punipwugptptt nu
wnbkjuininghuyh httwgws (hubp:

Quwhwwnynn gniypp pwn phs L hwdwyuinwupwinid £ wpnh wwhwbetbpht, wnjw ko
nbkjuhjujwt tnpupupmpmnititph htin juyuwsd wthwdwywnwupwinipnibibp, b jub
dnruljghntiy wpwbwmlnipjudp oqunugnpddwtt Ynpniunbkp: Zkwnbwpwp quwhwwnynn gniyph
gnpéwntwlwt dwpdwoénipiniup pugniigby k 10%:

Upnuphtt jud  ninbuwlwt  dwoquwsmpmi  quwhwundnn  opfijnp  thundwdp
wpunwphtt hwdwpyny muntuwlut jud ntnuijut yguydwbbtph hbnbwipny wnwewugus
ognnuwjupnipjut guujugwsd Ynpniuwn: Uju wnbkuwfh dwpdwdnipjniip Jupnn b hubg
dudwbwluynp jud donuljui:

Sunbuwljut dwodwdnipniip yuydwuwynpws k twb quwhwwnynn opjkjnnh quubjnt
Juypny, wbnuipny nt nhppny: Stnbuwluwb dwrdwénipjutt wju pununphsp Jupbkih
hwpquplt] nyju mwpwspnid inpuwljunnyg wipwpd gniph (wyuyhuh wipwpd gniph, npp
sntih bhghuljut b gnpbuntwjut dwpgwdnipni) junnigdwt wpdtph b Judwnph wpdtph
nwpphpnipjut hhdwt Jpu: Ldwl Jbpnsmipinit jupbih E junwupl] puquuptujuput
okuptph ptwlwpwuutph, wthuwnwlwu ptwlkh wnukph b hwuwpujujut tywhwlnipjut
opjijunutph  Jupnigdwt wpdtputph b Jwdwnph qubkph  JEpwpbpuw;  pudupup
pwhwlmpjudp, uinnyq mbnbkmpmniautp nitbbwnt nhypnid: LVjwpugpjus Jpnidnipjut
Ut Junnigdwt wpdtpp Wkpwnnid E hnpudwuh dtnp phpdwt wpdtpp, pupbjuynidubph
Junnigdwt htwn juyywsd ninnujh b wuniqnqujh dwhuukpp, hsybu bwb dkntwplunhpng
owhnyjpp: Stnbkuwjut dwpywsnipjut hwydupluwt wyju Enubwlnid unipjtljnhy upnn L
1hut) dintwplunhpng owhniyyph dkénipjut npnonidp:

Munidbwuppbny  quwhwwnyny wbpwupd gnyph onijuwjulmbtt wpdbipp Alwynpny
Juplnpugniyh gnpéntlikpp wpwewply bt wwhwiewply, qghwhwwnnnp quinid k, np njuy,
nwpwswopowlnid tdwbwnhy gnypbph wwhwiewnplp qquih k, hbnbwpwp guuhwndwb
opjEjunh munbuwjut dwpgwdnipjniip pungniugby k 0%:

Untnuljdusd dwpdwsnipjut wpdtph hwodupl

Uwpqubdnipyulh nkuwlp % Uwojuwdnipjui wpdtpp (npud)
dhqhluut dwpgwbnipiniup 5034 354
Anpswntwljut dwydusnipinil 10% 456 721
Upwwpht gnpénuttinhg jud 0% 0
nunbuwljw dupdudnipni
Uniunwlywé dwpjwdnipul wpdbpp 5491 075
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Utpuipd gmijph wipdtiph hwpyuiply

Owjuukph b wpdtph wuduinidp Updtpp (qpuad)
dhpupununpdut jud thnpiuphtidwt Swijuubp 9 601 560
Uniinuljdus dwpudnipjut wpdtpn 5491 075
Qinuhunmijng pklph (ohbnipyul) wpdkpp 4100 000

Ujuyghuny, swppuuyhtt Uninbgdwdp hwpqupldws wupwnd gnyph wipdbtpp, puin U = Uy +
Usttp puniwndlih, Juqunud E°

(5 495 812 + 4 100 000) = 9 595 812 22 npuud:

22 Chpwlh dwpgh nudph pwnuph Udbkdjub thnnngh phy 5* hwugbmid qutynn
ophtwut b 24,09 pd duljtiptuny hupttwljud wtowpd gnyptnph punhwinip ontjuyuljut wp-
dtpp, nknuquunipjut junupdwt dudwbwjuwhwnywsénid nitubkgus wwypwbpwjhtt Jhdw-
ynud, guwhwnynid £ §inpugdus 9 600 000 (hip vhjhnt ykg hwipjnip hwquip) 22 npud:

Zupytuynipjniup hhdugl) E pug b dpgulguyhtt onitjuyujutt wdjujubpht: Zupl Gup
hwdwpnid k], np ontjuyujutt wpdtphtt Unnwpldws Junwuwnpuwjhtt wpdtpp onipe 1,76
wbquud gudp E pwg b dpgulguhtt onitjuyhg wpunwugnyus nyjujitphg: Uhwdudwiwly
guwhwundwt hwyybndmipniup juqubjhu quwhwunngp hhdudl) b 22 junwupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjwsh «Fuwhwwndwb puinhwinip uvinwbnupun» 13-
nn YEkwht b uuwnh L niubkgh], np quwhwwnynn gqnuypp hpwugybnt b «Zpuyupulught
uwjupynipniuubpnh dwuht» 22 opkuph 30 hnpdwsh 2 b 35 hnpJwsh 2 fEnbpny:
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13. Bqpuljmgnipinit quwhwwndwt wnwupuygh snitjuyuljut wpdtph YEpupkpug

Quwhwndwt ukpjuyugdws.

22 Chpwlh dwpqh @nuiph punuph ULbkdjut thnnngh phy 5% hwugbnid quugnn
ophttwfui b 24,09 pd dwljtiptuny hupttwlwd wtpwpd gnypbph punhwinip onijuyuljut wp-
dtipp, nknuquunipjut junupdwt dudwbwjuwhwnywsnid nitubkgus wwypwbpwjhtt Jhdw-
ynud, guwhwnynud £'9 600 000 (hup vpjhnt ytg hwpynip hwqup) 22 gpud:
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15. Uwhdwbuwhwlmdubtp b hwnny wuydwbbtp

Uju  uwhdwbwthwlnudubpp b wuwypdwbubtpp hwinhuwtnd o unyt  hwodbwnynipjui
wlpwljunbih dwup:

J Qtwhwwnnnp wuwunwupwbwnynipnit sh Ypnd  quwhwnynn  ubthwlwinipjub
hpuyniuptibiph hpwdwluwt  ujupugpnipyui jud ubkthwliwbnipjut hpuwyniuputph htwn
wntsynn wy] hwpgbph hwdwp: Mwundhpunnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpipp hwdwupyt Eo hwjuwuwnh:

J Quwhwwnnnp wupunwynpynid £ yuwhwywuk) guwhwndwb pipwgpnid yuwnyhpwwnnth
Ynnuhg  vnwgws  Jud - hwpquplyutph  dhengny  wwpqupwbdws - pupnpuiughugh
qunuuhnipniip:

J Quwhwwnnnp gnpst] Enpytiv wijwp junwpng:

J Quwhwwnnnh Ynnuhg junwpdws ntuntdbwuhpmpnitutpp b Eqpujugnipniutbpp
wudpnnonipjudp wijwjpuluy tu:

J wnwbpubph Jupdwunpmipniip jupupus sk guuhwwndwt wpynitph b Ggpuljugnipju
htw:

J Quwhwwnnnh Jupshpp gniph wpdtph yhpwpkpju) nidh dke £ quwhwwndw wduwpyh
npnipjudp:Ftwhwnnnp wunwupwbwwnynipinit sh jpnd gniyph wpdbph hbnnwqu upnily
thnhnjunipjniittph - hwdwp, npntp Juwpnn &bt b huyn qup wn wduwpyhg hbunn,
unghwjuljul, mbntuwlub, $hghjuljut gnpénuttph, twl punupughwljub opkuunpnipju
thnthnjunipjut hEnbwbpny:

J Quwhwwnnnhg sh wwhwieymd utbkpjuywbw] nuunuljut wnyububkpht b wug
pugunpnipijnit ghbwhwndwt Jhpupbpu), pugurnipjudp npuunwlut wnjuwih ophttwljui
hpwytpny :

. Quwhwwnnyp uunuupwbtwnynipntt sh Ypnd  goyph wyt ppnipniutubph hwdwanp,
npnup htwpwynp sk hwjntwpbpl] mkunnuju quunipjudp:

J Quwhwwnnnp yuunwupwbwnynipmnit  sh jpnud Mwwndhpwnnth ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blultnwjhtt wuwydwtukpp, npnup oqunugnpéyty Lu hwodbknynipjut dby unnwgyty tu
hwjwuwnh wnpmnipttphg, puyg b wjtybku Ftwhwwnnnp sh jupnn wnw)] hwpmnip wnlnuwing
Epwippupp:

o Juquwsd hwodbnynipniip gu  dwubwgbnn  Ftwhwwnnnh Jupshp E  gnyph
hwjuwbwljwb wpdtph Jepwupkpjuy b sh hwinhuwiunid puwhuhp, np gnypp wquwn onijuynid
JJwdwnyh unyyt hwpdbwnynipjut vk mpunnwusdws quny:

J Quwhwwnnnp yunpwun k Jepubugl) guwhwndwb wpnyniuptbpnid jpugnighs npnohs
wnjuubkp h hwjn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dwdljEwnnud:
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16. Ogunugnpéywsd gpuljmunipini

1. zz opkupp «Ulpwpd gnyph quwhwwndwt gnpénittbnipjut dwuhby, pungniidws
10.12.2021p:

2. 2z Ywnwduwpnipju 2022 pwlwih ognuwninuh 24-h phy 1355-U npnydudp
hwunwnygwsd wupwunpd gnyph ghwhwndw uvnwtinupun:

3. 2Z punupuwohtnipjutl twpiwpuph Ynnuhg 14.01.2008p. phy N 09-U «2Z nnupwspnid
Junnigynny okuptph, Junnigquépubph b shttwpwpwlwt woiwwnwupubph nbkuwlubph
wnpdtph Junonpugwd gnigwuhoubph dnpnjwoénit hwunmwwnbint  dwuhb»  hpudwp,
qpruigyué 22 wppwpunuunipjut btwpwpupnipyutt Ynnuhg 07.04.2008p., whunwlwub
gpuigdwt phy 11708117 (wjunithtwnn® TUIU3 2009):

4. 27 punupuwohtimpjut twhiupunph 08.12.2009p., N 282-U hpudwtny hwunwwnyjuws
«Puwljtih, hwuwpwlwluwi, b wpunwgpulut  okupkph wbjthjuiut  Jhdwlh
hEnwquunipjut dkpnpuljut gnignidutip»-h 118 YEnh wnniuwy 2):

5. ZZ punupuwphunipjult twpuwpwuph 15.02.2008p. N 19-U  «Runupuohtimljut
thwunwpnpbph (Spugpujhtt b Supnupuy bnuwhtwpupuljut) dywljdwb wouwnmwiputph
wndtph hwyqupldwb jupgp hwunwwnbnt dwuhts hpudwb:

6. 2z punupuohunipjull twjuwpupnipnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Junnigynny dudwbwuynp okuptph b junnigwsputnh twpwhweduyhtt inpdtph
hwunwwndwt ywuhby hpudw:

7. 2z punupuohunipjutt twhiwpwpnipni, 21.08.2001p., phy 68 «Chuwpwpwlwt
wojiwnwuptbph Jpu  Jihdwpulwt  wuydwbbbph wqpgmipmiip hwodh wntng
twppwhwyquwyht unpdbiph hwunwwndw dwuhts hpudw:

Unnhp wbowpd gnyph dhudnph npuljuljui b pubwlului pimpwugpbph Jkpupbpyug
ntntljutpp tptp ptpphg:
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LUwnwuinph
Yndhwnk

Suwanwpeph dwijughp’ 140120250083 o3
Dusaswpned guealiupws’ ZTIWKET?

SknkYwup

Ubzwpd gnegph dJf r Ll L pust Yuls plnipawgptiph ybnuwpbnw|
Cupgud papuapgied dlupsgul 2857350
Ukpuapd guyg hwugh” Liarg Sypal, huliply Gnalehp . Lifaduad shamng Sw
Thunuyyniiibip (1)
e Fus
Ubzund grayph nwnwiwgbutwsdwl 9
(Gantediyn Juynh) grunhy
Thbp -1
Mwnuwunpehl dudlwshp 08.001-0766-0003.002
Swiplspd puiul !
hifusdosls Wn
Oguresgepdiads bugunwly Plwitah il
Puqliwebuljunad 2boh dunjugnul Ny
Thig 1-h phliph duwu-1
Swpyp 1
Lamhl hupk Wn
Ll duslybipbu 42.03 panwlyreuh doap
Librghls paspapoegynili 3,05 Ubup
“wnnegdul wwpbehy 1970 p.
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Ynnd 1 - wnwbyg weuwphl hupnuedwl

bnnd 2 - wnwbe wenwphl faenundwy

Upanwphls hupnuwpou!
“nnd 3 - wnwbg wesspiil e wdel
nnd 4 - wnwiby wpewphl hupswedul
Ywinngdul tynip wnid
Upghwinlughls dwdih Uyngs Buipnpa lesd wy Lniphg Swdy
Suluheh bymp phngagwn (155)
Udusnunifwsdnippuls wunhSuls 81 L wdsih nnlnu
Hlmedudrepul wunpbwl 0 Yurgh
Pug uussggualpliin Yuwd huppuwis tlputs
Chip I ptitph dwu-2
Cwplyp !
Harphl huwil Wn
Libipghs duwslybipbu 1L puinudgnusp dbunp (Pupludal)
Lbtinghds puspainnepynils 3 danp
“wnnegdul waupbehy 1990 p.
bnnd |- wnwby weawphl taeqwedul
Upanwiphts hapausponl tnnd 2 - wnwbg wenwphy hepawndwy
“nnd 3 - wnwbg wesspiil e wdel
nnd 4 - wnwiby wpewphl hupswedul
Ywinngdut tynip wnid
Unghuwinluhls dwblh Lyngs bplwpptinnl
Suluheh bymp phnpagwn (55)
Ugausnunifwsdnippuls wunhSawls 81 L wdsih nnlnu
Hlsedudrepul wunpbwl 0 Yurgh
Pug yussggualpliin wd huppuwlisy dlputs
Tl 1 pbilph duwu-3
Cwplyp Ll
Wtpghl huwpl g
Libipghs duslybipbu 12.28 punwdgniup dbnn {Pupbalwd)
Ltinghds puspainnepynils 2 Jtnp
v rerry —
2
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