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1. Guwbhwwnldwl wpwewnpupp

2Z Ununujph dwipg, punup Upnyjub 4-py dljp 58 okup 21 pl. hwughnid quuiyng
puwupuith ontjuyujut wpdtpn:
Qbuwhunnnnh b quwhwndwl juquuwlbpynipiub wjjuyblpp

Suwhundu juquultpynipjmit wiwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Udnykh 26
Stuopkit E. Lulyub
Quwhunnng Enniwpn @knpghh Luyw
SGuwhwwnnnh npuljwynpiumt Jhuyuljui QQ:--2023-26, nnipdws 27.03.2023p.

2. Ftwhwundwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubpluyugyt) E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpubgdwt phy 889165 Jujujuith wuwwndkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwindwi hhdp t hwinhuwinud wuwundhpunnnth’ 24.09.2024p. phy 6-160185-
2024 1 pwduh hwplunhp juwnwpng wppupuypunnpui juuhunwt 2. Tupgujuih
npnonudp 06.12.2024p Jupdws phy 28U0-UUS/USRG0-24/2 wyuydwbwughpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjujutpp b guwhwwnyny
opjljnh ujwwndwdp hpwyniupubph nkuwlp

SYjw hupdtunynipjut guwhundwt opjjuip hwinhuwind £ 22 Ynwnwyph dwpg,
punup Upndjub 4-pn dlp 58 skup 21 ph. hwugknud qubynn ptwlupubp: Cun
npudunplus  Jupuleth  gundbth  ubhuluinpuet  hpadnipny  gpubiglus
hpuniiph umpykun £ hwighuwbnod

5. Qtwhwndwl tywwnwlp (ghwhwndwt gnpéwnniypn)
Quwhwndwi tyunulp (qghwhuniwh  gqnpswnnypep) 24U0  junwpnnuljui
Jupnyph oppwtwljubpnid wpwind gnyph ppuiwquddwt htwnbwupny npu hpwugnudp:
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Quwhwindwl wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhti oniljuynid qhwhwwnynn opjiljinh thnjpwbiwlynid, nph wwpwquynid §nndbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Coljuyulmb wpdkph vwhdwinudp whwnp E dijiwpuingh hudwdwgi hnlyug
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwljut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujwljumt wpdtpp hwungbu L quihu npytu wrwdt] hwjuwiuwlwu ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp omijuyulutt wpdtph uwwhdwbdwt dby tnwd wwypdwbubphtt hEnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnl wuwydwbtphg b hwiquuwbpubph hEnbwpnyg
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwwbwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpjuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh gpnipjudp, npunbn hpujuwibugynd o onijuwjulwut wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih hbw, np
ontjutt U onijujulut wuydwbubtpp Jupnn b thnthnpodb, wyp dwdwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul jud shudwyunuuowit] hppujuinpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
onitjuyh Yhdwlp b wuydwbubpp, wy ns pk nplk wy; wmduwpdh gpoipjudp:

n. «.powhwqgpghn Unndkph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbk): Ldwt qunppb unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyy, tw qunmdp Juuwpnd B gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuuwljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpwynp qunpyp sh ydwph onijuyuljuthg wybih pwpdp ght: twhwwnyny opjkljnh
ubpuyhu ubthwljwbwnbpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wwhht sh hwdwpynid jubjudhn onjuynid: Cwhwgpghe Judwnnnh pppuwywunmdwnp
ontjuyuljut  wuwydwbubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlnmd E  np  UYnnutph  dhol  sjwmbtt  npbk  Ynbulpbn  jud  hwwnnil
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puljbpnipiniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwngus: Cupwnpynud k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Aatnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwnenidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluymud  gmgunpuui dundjbnh wlngmpiip Yupny b owwppbhp (hul] Jupajws
guwhwwnynn opjiljinh b snijuyuljut wuydwtutph mEkuwhg: Uhwl wuydwtbh wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wupuquynid Ynndbphg nipuwpwiygnipp, hpuqtljws hukny, gnpénud L
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwqund Bupunpynud b, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wnpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijugh  Jhdwlh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwsé hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhwyywsd sk gnpdupp Juwnwpty:

«Cntjuyuljut wpdtp» hmuljugnipniup Eipwunpnud E, np qutipp vwhdwdnud Eu pug
b dpgmbwl onmiuynid, npunbn dwubwlhghipt odnjws Lt gqnpsdhint wquunnipyjudp:
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugws 1hubk) puquuphy gunppubphg b udwnnnubphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwt wluwpytpp

Ulpwund gnyph nknuquunipjut wplpwnwupubpp junwpyt) G 18.12.2024p..:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 18.12.2024p.:

Ulpwund gnyph quwhwwndw hwyybwnynipiniip juquyby k 25.12.2024p.:

7. Zmoytwnynipjuu dip

Zuwpybnynipniup  Juqudk; b wwwdnqulwt 4duny, nith wpnuuuluwht b
wnbkpunwjhtt Ubjuwpwtinipinitukp:

8. Ftwhwwndwl wojpwwmwupubph ppwuguljupgp

Qtwhwwndwt wojuwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwub
thni iphg. twhrwyuwnpuunwlju thoy b hhduwlwb thog:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptujut numdtwuhpnipyut pupwugpnid thwunwpnpetph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndw
wnwownpuwupp whwnp E wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwynitupipp b vwhdwbwhwlniudubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnutph htwn:

3) Quwhwndwl wuydwiwghpp fupynd t qpuudnp’ Zuyuunwith Zwubpugbnnppul
optunpnipjudp vwhdwitws Jupgny b whwp L wwpnibwlh hbnbjuw] wqupuwunhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph YEpwpbpyuy:
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnippub
opktunpnipyudp vwhdwigwsé wy mbnklnipniuutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiund (nuwiupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbknkjunynipjut hwjwupwugpnid, dpwlnd b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b dEpnnubph
npuwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupldwt tyguwnwyny wnmwppbp dninbgmdubtpny
hwoJunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwrnun ujwpugpnipniup

Cunn  wuwwuydhpwwnnth Ynndhg wpwdunpusd wbowpd gnyph  ubthwljuwinipjui
(ognnugnpédwl) hpwyniuph qputigdwt phy 889165 Yyuyjulwmth wuwndkuh phwljuputh
dwjiptup Juqunid k 64,68 pu:

Qimhunnil wnupluygh panipwghpp

Zwugh 22 Unwnuyph dwipg, punup Upnyjut 4-pn
Ul 58 stiip 21 plu.
Ubthwwbwwnbpbp
Utthwljwinipjut hpwyntiuph gpuitgdut Juyuljut 889165
b npUwt wduwphy 21.10.2002
Cnijuyuljut Uninupldws junuuwnpughtt wpdtpp 7 556 092
(pund)

Ppuyniiph mbkuwlyp Ubtthwljwunipjni
Lyunwluiht tpwbwlnipiniun Puwltih
Anpéwuntwljui ywbwlnipniup Puwljtiih

Cupwughl pwhwgnpénudp Puujupui
Spwtiuynpuuwghtt dwwngkhnipmnit Luy
Yunnigh mhy wuiikjught
Zupluyunipniup/ hwplp 9/6
Upwnwphtt wuwnkpp wnwg wpunuwpht huppupdwb
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Uwltpbup (pu) 64,68 pu

‘Lkpphtt hwppupwtp (quwnbp, hwnwly, npubp b Puwjupwih dniwnph gninp Epjupju : Lippht
wuwwnnthwtibp) hwpnuwpupwipp unupdws k ubpuiyniptpng b

yuuwnwnibpny : Zwnwljubpp dwbipuhwnul,

uwhjuyun, yuunnthwbbpp dknunuuyjuunt:

‘Ulinpht nnubipp thuyjnk:
Uwtthwignyg Zuwnwlp uwhjuywwn, yunbpp uwhjuyun
UbJuunid Unju k£ | Unlju
sk
Qnip X
Ununiuhjughwbkp Ynjninh X
EiEjupudunuljupupnud X
Ququiunujupupnid X
Qtnmignid X
‘Lkpphtt hwppupdwt puinhwinip guwhwnwlwi (1-7 Ubpphtt  hwpnupuwtpp /1-7/ uwwbnnulyng
pwjuyhtt uwunnulny) hudwwwunwunupwiunid £ 3-py  Juwnbgnphuyght,

1, qunyujutt yhguly, 2. un yh&wly, 3. dhohthg qudp, | vhohthg gubn:
Uhohtt yh&wly, 5. vhohihg pwpdp, 6. juy yhdwl, 7.
glipwwig

Ujn mbnkijunynipmni

Unwyl] Jwbpuwdwult wbku unyt bqpuugnipjwmup Yhg nruwtupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘

https://yandex.com/maps/116128/abovyan/?11=44.638537%2C40.278731&mode=search&sl1=44.63
8654%2C40.279758&text=40.279758%2C44.638654&z=16.12
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@+t <l Pc Blh-l—0 »
L) R Enen m

Nprily Zapnbp -

hlghn -

Mpailinud | Abruwglby

Lrpusnnpu bl - [07-002-0035-1069

Ui ==
Uiyl <=:
Ogunwenpdan: A
Uinbnd dhunfisbunly =5 ]
Uinbnd dunfislunly <=: ]

npn il wpnclip [obpus Chlghn]

D7-D02.0013-0003

ewrpnsnpuils. Ulbpbe | Usnibind dunbuls,..
07-002-0038-1.... 38465 22-08-2024 6.
Wod e 1pt] » bl | &Y GnygEopnut
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Cnijuyujut wpdbphtt Unnnupjws junuuwnpughtt wpdtp

Cmljuymljwh wpdbphu dnmwplpdwdy opounpog b apdbpp b wejupd gnyph hwplp

® (ot pon ol bbb BEIIGS

J Npnisly poen pununonpooghie Saoblpognh
Lupgiwl wiiuwphy 25/12/2024 10:33:51
Uupwpnd gnyph hwwegbu® Uhupg Ymmnusp, hudugbp Upm yuis Upmjwis p. 4-pn dhlpnzpgoin 58, 21
Wuywpd gnyph mbwwlp® Poljunuty
Wiywnd gnyph 7milyuywlpwin wpdhphis dnmwplydwd Quguoepog o wpdbpp (22 gpod* 7 556 092,00
Wuywnd gnyph hwplp 2024 @.-h hwdop (24 npod 1889.02
Wipwind qryph hwplp 2025 @.-h b (22 npod) 283353
Wupwpd qnyph hwplyp 2026 @.-h hudwp (£2 npaed)’ 3778.05
Uwunpnpymi’ wijwiubpp wmpmwgnpgwd o hwpgdwy wiuwpdh nnmpjudp Yugwunph odhnobkh Yondhg gpofeg]ud (hu g wo] wd)
] yurpubiph hjndwie o poe:

Lapglph nlmgpond ponbp b oopprogmpmun

10. Unwy k) wpynitwybwn oqginugnpénid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwb uy dut E, npp dwutwljgh
wnbkuwllniuhg opjbjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oquuuugnpénidp whwp k huh $hghjuytu htwpwynnp (Epk
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwugqlkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
windbph Ypu

2) Quwhwwnynn opjiljinh wpwyk] wpnynibwybn oquugnpénudp upnn k 1hub) tpu
utpyujhu wd pupwughl oguwgnpénudp, tpp wyjtt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpuyugt) juintwwupgdws 1hyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwybn oquugnpénidp, npp guhwhwwnyb) £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognnugnpsmdhg npugku
opitunntph fudph dwu, Epp whwp E hwoygh wetdph udph punhwinip wpdbph bk tpw
ubpnppdwt swthp:

4) Ununb wipmyniiun]bwn oquuugnpdiwi nkuwlyp npnokyp ikpuenid £ hlnbyjup

w. npnoky, ph wpynp quwhwwnyng opjtljinh wyu Yud wyt ogurnugnpénidp dhqhjuytiu
httwpwynp E, wyuhipt, hwpygh Juntybbh wyt ogrnuugnpsdwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwoyh wettint hwdwp wthpwdtown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipintl, np wyny vwhdwbtwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

¢. oginugnpéniup $htwtuwy bu hpugnpstkih nupdubnt ywhwenp hwoyh k wnunid,
pt wpynp quwhwwnynn opjtljnh wypinputipuhtt oginugnpdnudp, npp phqhuytu
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httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlght wpwyl) swwn, pwb junwgybkp ptpwghl oquugnpénidhg: Ujy
nhypnid whwnp E hwogh wnbbk] opjijnh wyjpttnputipujhtt ogunugnpédwmbt wugubint
dwhuubpp:

Qnyph (ujugniy b wpwy k) wpynibwgin oginugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugws L wyn  Jipnudnipjutt wpnyniupnid
guwhwwnnnh kqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuuybu
tyuwunwlwhwpdwp wwuppkpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd £ ukplw
ogunuugnpsdwtt mwuppbkpulyp:

Ulpwnd gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnuugnpdyny | hwudubnt
htiwpunpnipiniu
Puwljkjh/piwljupui v v v
Zuwuwpuuui X X x

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipmiip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhuuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkwn hwdbdwnknd,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid E hbnlyuy dipngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thplujugjusd gnypp wbowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gnpswipputiph dkpnyp, npp twb hwynth £ npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh ¢ngbph 5@ npnol) hwdbdunnnmpyut
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwi onijuwih dwubwlhgutph
nnuhg, dwutwynpuybtu.
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w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtwlhgutph Ynnuhg,

p. npnobk] hwdwwwwnwupiwbt hwdwnptjh gnpéwppubpp b hwpdwplb] wyn gnpswppubkph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bpt oquwgnpéyk] Lu qwhwwndwb dh pwbh gniguwuhpubp, unwgwé wpdtph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wyt gnpéntuiikpp npnuig wqptignipjudp nyju wpwpd gnijph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubkthwljwbnipjut hpwynitph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwbtiwljubpnid qowhwwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipmniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynng tiwdnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludwnwghlt dninkgnudp npudwngpmd b wpdkph gnighs wyuqu ppudwlju hnupkpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjkljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud dwhiukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwinhuwtund E wyt, np tkpgponutpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wipunwgnih tkpppnudubph nhuljh Gupunpyu) dwlupnulp:

Nputu Jubnt, utkpppnnubpp wjuu ) o thhnjuhwnnignid dhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp» jud «snhytpuhbhlugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnidupubph ghuntunwynpdwip (hnpowlbpydwtp) pbpwughl wpdbph:  Tpwtp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
hwljupwl ninynipjudp (wywqujhg b) dhty quuwhwndwi wduwphyp, npp wpnyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

, 12
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127 Ukpnnh hhutwlwb togkph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

gudpnne dwdwtwwhwngwsh hwdwp nppudwlut hnupbkph juijowunbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnud, wjunthbwnb, hwoyh wnubny quuwhwwnynn opklnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. ghujnuinnwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwlwynp wpdtpp, wy twlb wyt phultpp, npntup Juuwdws Eu opjjnnh wuywqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhoht Yondws swpuubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuiinh Yurghinwhqughuh dkpog

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdybp b owhnyp guuwhwndubt wduwpyh ppnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owjuuwyhtt dnnbkgdwt hhdpnid puws E wyt uljgpnitpp, punn nph qunppp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy] gopénuubp: Uju dnnbkgnidp httwpwynp b nuwpdund uwnwbw) wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupunnunpdwt pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpgwsdnipjui nt htwgdwl pnjnp nbkuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwhiubkph dninkgdwt Epkp dbpn.

w. Swjubph (nuwphidwl dkpnn  wpnwugnmd o ohwdwpdlp  oquuuljupntpjundp
tdwuwwnhy opjiljinh untnsdwu swhiutph hwyqupldwb vhongny npnoynn wpdtpp,

, 13
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p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - £ogphin idwibulh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyayht dkpnn, nph pbnphhy hwypgupynd b ghwhwnynn opjkyuh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytwnp k wkpwnh poinp dSwhuukpp, npntp nju) dwutwhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winipnujh éwhuukp, npntp wuwhwteymd Eu quwhwndwi
wduwpyh  pgpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw]  wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w.  $hqhjulumb dwowdmpmi quwhwwndnn opjijmh Yud npw  pununphsubph
dhghjujumt dwrduénipjutt ywuwwndwnny oquuljupnipjuitt guuljugws Ynpniuw, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ogunujupnipjut gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupny
E 1hul dwdwiwjuynp jud dpnwuljub:

SYju nliypnid, guwhwwnynn gniypp Juqunud £ pughwinip puquuptwjuput otuph
owwn thnpp dwup hbwmbwpwp hwydupljubkpp jhwiugkgubu buljwb sknmudutph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Yhpwnnudp sh mw hpwnbkuwlwt wpyniupubp: Owpuuwght dkpnnp sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:

" 14
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12, Tojuywljut wpdtph hwyduply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdbph dh pwth &>qpujus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpwsd swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjwg-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunudtp unnpl phpdws wnpnruwynid skt juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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<UPrUeELUMGNShaU-- UMC
Ynwwpph
Uwpq
pwrnwp Unwuwupph dwpq Unwuwupph dupg Unwuwpph duipq
Zuughk Upnyjut, | punup Upnyjul, 3-py | punup Upndjul, 4-pn | punup Upndjul, 4-pn
4-pyy Uhlpnopgul Uhlpnopgul Uhlpnopgut
uhypnopow
¢}

Hlwdwnph ghlip 33 624 300 26 500 000 35 617 500

()
Uwljtipku (pu) 64,68 86 64 90
! pu ghtn 390 980 414063 395 750
(qpuau/pu)
N 1 Cnijugh
Jhdwl,
Ywé&wnph https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
wuwbbbp, em/21098319 em/21614227 em/19330043
Jw&wnph Jud
wnwguipljh
wduwphyp
Ninnnudp (%) -15% -15% -15%
Mnnnuip (ypud) -58 647 -62 109 -59 363
MnnJuws 1 pd
ahtip (npud/pu) 332333 351 953 336 388
N 2 Qnyjpuyhte
hpwyniuputinu
ni
uwhdwbiwthulnt
dkpp (uyn guwhwuynnh tdwl guuwhwunynnh tdwl quwhwuynnh twdwt
pynud’
hpwniuputiph b
oquuqnpduw
juundwdp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (puad) 0 0 0
Minnuws 1 pd
ahtip (qpusd/pu) 332333 351 953 336 388
N3
nbknunpnipnip
L nhppp,
?ﬁﬁ;ﬂgﬁgh Loy Juy Juay Ly
wnljwjnipniip b
dwwngh hnipjnih
I
Ninnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
Mnnqus 1 pd 332333 351 953 336 388

&7 -
Fawhunnng ) o c(%/ L.
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ghtp (ppud/pu)

<UPUeUMnGrshraus-
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AN

N 4 skuph wnhyp,
$hqhjmluts
punipwiqptpp,
ntuwnpniljnhy
ynipkph
wnwppkph
nkuwlp,

wulikjuyh

wuubkjuyhl

wubbkjwghl

pupk

Minnnudp (%)

0%

0%

-5%

Minnnudp (pud)

0

0

-16 819

MnnJuws 1 pd
ghtp (gpund/pd)

332 333

351 953

319 568

N 5 okup,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwtpbu fud
Sunjuy)

64,68

86

64

90

Mnnnudp (%)

2%

0%

3%

NMinnnudp (pud)

6 647

0

9587

Mnnuws 1 pd
ghup (gpund/pd)

338 980

351 953

329 155

N6
Zupuyumpnil

D, hwpljp

9-h 6

9-h 6

9-h 2

6-h 2

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

338 980

351 953

329 155

N 7 ‘Ukipphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudn (%)

0%

0%

-5%

Ninnnudp (puad)

0

0

-16 458

MnnJuws 1 pd
ghup (ypund/pd)

338 980

351 953

312 697

N8
Udunljuywbun
tnhh
wrljuynipinilip
Jud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nih
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

/_,.x 7 >
Qiuhunnng ) B 2 c\’-%/ A
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MnnJus 1 pd
ghtp (gpuu/pd)
N9
bhudbubpwlwi
guigkpi m
Ynuniiuy
uywuwplnidp
(GEyupwdwnw | obnnigmd
Jupwpnd, wnlju k
ququuiwnuljunp
wnnud,
opwlwinuljupu
powd, Ynyninh,
ohinnignid b uy i)
Ninnnudp (%) 2% 2% 2%
Minnnudp (pud) 6780 7 039 6254
Mnnuws 1 pd
ghup (ypund/pd)
N 10 Ruwmlkjh,
huuwpuljuljui
b wprnunpuljuu
owbwlnipjui
2kupkp-
ohumpjniuutph
wpdbph Ypw
wuqrnn wy)
gnpdnikp
Ninnnudp (%) 0% 0% 0%
Mnnnuip (ypud) 0 0 0
Mnnuws 1 pd
ghtp (gpund/pd)
Yonuyhlr
gnpswlhhgn
Quwhuinyny
opjtuh 1pd 341 234
wpdbpp
(qpuid/pu)
Qtrwhunynn
opjkljinh wpdtpp 22 100 000
(gpud)

338 980 351 953 312 697

otnnignid winlju sk otnnignid winlju sk obnnignid wnlju sk

345 759 358 992 318 951

345 759 358 992 318 951

0,33 0,33 0,33

Ujuyhuny, gowhwwndwt tkpuyugus 22 Ynunwyph dwupg, punup Upnydjut 4-pn dljp 58
okp 21 ph. hwughnud quuynn phwluwpwth omujulwt wpdbpp, wnbknuquinipju
junupdwt dudwbtwjuhwnduénid mubgus wwypwipuhtt Jhdwlnid, quwhwndwb
hwdbdwwnwlwt dnnbkgdudp quwhwwnynid £ 22 100 000 (puwitpynr vhihnt hwpnip

hwqup) 22 npud:
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnughtt dUninkgdudp

SYjw phwypnid Yhpwndtp b Ejudnuwght dnnbgdwdp Ejwdunp juwyhpunwjwybpuddub
bpwhwlp: Uju tnubwlp twhiwnbtund
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipniun
- Nnunkighw] hudwpueh Ejudnh () jubuonbunad, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupduspny,
- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjouwnbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjwdwnh (Inwe) hwpdupy:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwybinn ogqunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn b hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtiwnhy wupwunpd qnyph wyp
ognnugnpédwt ykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunbkighw) hwdwphwnt Ejwdninp husuplyly E Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplp  ppuljwbwugdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwb
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwbguhtt uyptpp, npunbn
qintnjusé bt wquu snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehinbyju jupgndy.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumput wuwjdwbtbph b
gnijuyh dpdwhh: Upwtghg ympwpwiyymp hwgnpnp hpwndly b bwjunpy wprynitiph
ujuundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Eut wudhpwljuwiunpbt wbowpd gniypht Jhpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugh
npuugny qutph &ogpuinudubip skt juwnwpydbp vnnpb phpguws wnniuwlynid, nupbdt npup
Jud Yhpwndws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg
sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

, 20
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<UPUeUMnGrshraus-

unc

AN

Zudkiunnip)
wi wwppkpp

Quh
dwl

npp

Ghiwhw

ujnn
opjtljnp

Ulwyng opyijin Nel

Ul ng opyljin Ne2

Utwng opjtjnn Ne3

Lyunwlughtt
pwlhulynipim
tp

Puwlu
pul

Puwupui

Puwljuput

Puuupui

Zwugh

Unwnwjp
b dwpq
pwinwp
Upnyju
U 4-pny

uhlpnop
ouil

Ununuyph vwpg punwp
Upnyjuits 3-pny Uhljpnopowt

Unuuyph dwpq punwp
Upnjutt Zunhuh thnnng

Ununuyph vwpg punwp
Upnijult Zwnhuh thnnng

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21907549

m/21645717

m/21634378

Jupdwydwpp

npud

150 000

170 000

180 000

Uwlbkptup

pd

64,68

80

68

65

Jupdwydwpp

np/pd

1875

2500

2769

N 1 Cuwn
Yupduwuinip;
wb
wuydwbkph,
pallii)
Jh&wlh b
qnpéunph
uluwpih

12.2024p

12.2024p.

12.2024p.

12.2024p.

Mipnnudp

%

-20%

-20%

-20%

Mnnnuip

npud

-375,0

-500,0

-553,8

Ninnywé ghp

np/pd

1500

2000

2215

N 2 Cunn
puwjwpwith
hwpljuympyui

9/6

9/7

9/8

412

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minujws ghiip

np/pu

1500

2000

2215

N 3 Cun

ubkpphti
hwupnupdwi

Yhdwlh

7-hg 3

7-hg 3

7-hg 2

7-hg 4

Mipnnudp

%

0%

5%

-5%

Mnnnuip

npud

0,00

100,00

-110,77

Ninnywé ghp

np/pu

1500

2100

2105

N 4 Cuwn ouph
whugh,
$hqhljuljub
pimpwgptph,
Yntuwnpniljnh
Y yympkph
wupptph
wbkuwyh,
junmguwi

nunbpdh

wuikjw

wutkjwyht

pupk

pupk

Mipnnudp

%

0%

-5%

-5%

Mnnnuip

npud

0,00

-105,00

-105,23

Ninjws ghuip

np/pd

1500

1995

1999

Qinuhunnnyg

; oC 5“"'5{/ A
‘:\/‘
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N 5 Cuwnn
nbnunpmpju
b nhpph, pun
npwiuwnpunw
Jht

Umngh hmpyu
b,
npwiunnpinm
1t
hwugnygutph
wnluynipjub

<UPUeUMnGrshraus-

Ty

Y

unc

Ty

AN

Ty

NMunnnuip %

0%

0%

0%

Mnnnuip npud

0,00

0,00

0,00

Minnywsd ghtp | np/pd

1500

1995

1999

N 6 Cunn
hpuyniuputph
b

uwhdwhuwhuly
nmulubkph

quwhwunynnht tdwl

quwhwunnhit tdwt

quwhwunnht tdwi

Mnnnuip %

0%

0%

0%

Mipnnudp npud

0,00

0,00

0,00

Munnywsd ghtp | np/pud

1500

1995

1999

N 7 Cun
hhitwlwi b
oduiymy
ohtinipymitikp
 sunhbph
(Iwulytpku,
Pwpdnnipymi,
Sujuuy)

64,68

80

68

65

Mnnnuip %

2%

0%

0%

Mipnnudp npud

30

Munnywsd ghtp | np/pd

1530

1995

1999

N 8 Cunn
qugnjugumi
Ypw wqnnn wyp
gnpénttikph

oknnign
ud
wnlu k&

otinigmu wnljw £

otinnignid winlju k

otinnignid wnljw sk

Mnnnuip %

0%

0%

5%

Mnnnuip npud

0

0

100

Minnwd ghtp | np/pd

1530

1995

2099

Yonuyghu
qnpéwlihgp

0,333

0,333

0,333

Jupdwljunip)
wh 1pd np/pd
wipdbpp

1874,78

Puwljuputih
Yupdundwpp gpudng

121 261

guuwhwwndw
u

wduwphyp

12.202
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NMnunkughw] hwdwpwnt Liudninp hwpdunplydty £ htnbjw) puttwdling.

Inmn=NxSx12, npunkn

Inon - ynunkughw) hwdwpwnt Bjudnint £ (mwupbljui),
N - Jupduljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwltpkub k

Innn = 1 455 129

Ppujwt hwdwhiwnt Byudunh (Ihpwy) hwsduply

Ppuwljwt hwdwpwet  Ejuwdninbbtpp  hwodbnt  hwdwp  hwodh £ wnbdby
wuwpuwynppubpp b sdwpdwt phulbpp: dwpdwluwnipjut onijuwyh niunwd-
twuhpnipjnitubpp b phheopujut gnpéwlwnipiniuubph hkn wiglhugus
lunphpnuljgmipnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohtwmgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbwpwip phppintjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 1 455129 x 0,92 =1 338 718

2nin gnpéwrtwljub Ejudwnh (I) hwoduply:

Oninn gnpswntwut Ejudnin - hpwlwt hwdwhwnt Bjudnint £ tduqbgus
owhwgnpsdwt b junwdupdw swhiubph swithtpny, wopwig hwodh wntbnt thnpuwnnt
Uhongutiph gény J&upnidutpp b wdnpinhqughnt hwmnjugnidubpp:

Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt ki, npnup wwywhnynd Bt wnwnbkughuyg
huwdwhiwnt Ejudnh unwugnidp:

Qnjnipnih ntukt owhwgnpsddw tpkp hhdtwlwt swhuubp.

w) hwunwwnnit Swjuubkp' gnypwhwnplh, hnnh hwplh, wywhnJuqpuijut b wy
hwunwwunnit Jdwpnidubph hbn juuydwsd sSwjuubkptt B, npnup Jupudwsd sk wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p) tYmhnjwlub  Swjuukp’ UnuUnibwy, wwhwywinipjul, uwwibdwppdwul,
wnpwhwimput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
ki, npnup Jujudwé Eu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

q) ykpujutqudwt swhiubp (wwhniuwnwyht dhongkp)® wtpwpd gnyph ntnbuwljui
Jjwuph pbpwugpmid wnwthph, vwibhnwpwluwb wnbjubhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl] hwppupdwi b wy] wewbdhtt wpuqudwy mwppbph thnjpwphdwb
Jud pupbjuddwi htinn juyyuws swhuubpt kb,

, 24
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) junwjuwpdwb Swhubkp® wnwbdht dwhuubp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwp b junwupdwt hbkn juyydws wy; gnpéwnnypubpht:

Cwhwqgnpédwt b junwdupdw hpuuwi hwdwhiwunt
66 936
dwhuubp Eljudwnh 5%
hpuuwi hwdwhiwunt
Bludwnuwyhtt hwiply Eluninh 10% 133 872
Onin gnpdwntwljut Ejudnin 1137910

Quuhwnuyhqughuyh gnpsulihgh hwojuply

Huyhinwihqughugh gnpéwljhgp nnynuunpayp £ npp fhpuegnd £ ubzwpd gnyph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wnwpkut Jupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp pbpwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuy hwnwihqughuwjh gnpswljhgu hp dke ukpwunnid E juuyhwnwihg unwugjus Ejudninp b
Juuyhwnwh Jekpunwpdp: Cug npoud.

Juyhwnuihg vnugjws Eyudninp bkpyinnh ppudwlub dhengibph oginugnpsdwb
nhuwg J&wpnn nnnuwswih £ juwus bkpypoudibph Ynbpbn dudwiuljudhengh b
nhuljtph gnpéntutnh htwn,

Juyhnunh Yepunupdp’ tkpypdus ugpiulul gnidwuph Jhpunupdl t:

Ay hqughugh gnpdwlhgp npnoynul E.
w) yhpniswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onjuyulul pinugdwi’ tpunpughugh byubayng,
q) hhuynplpuht-ubpypuwt’ hinjuwent juyhunwh oguugnpsiwb kyuiulny:
Bludnh juyhunwjwybpwsdwt tpuwbtwln] wbowupd gnyph onijujulwmt wpdbtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwlgh wnwdbk] hpwnbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdw bnutwyp:
Uunnpl tbpiujugjus hhullulqmm{nrl nwpwspmd Ukp Ynnuhg npytu Judwnph hwdwp
Jtpgusd ,phmllulpmh‘uhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  Jhpupbpuy
ophttwljukp hwoyh wnrtbiny wnwehtt wpniuwlnid Jhpundws gndwljhgutpp; Lodusny
hpwlutmgywd tjumwhnuhqughuyh gnpdulgh huwjwplp:

Unwuyph dwpg, punup Unwujph dwipg, Unwnuph dwipg, punup
Ulipuipd qnuyph huughl Upnydjuls punup Upndjuls Upndjult
t{ulp&ulllul}[mp]ulh W https://www.list https://www.list https://www.list
wnwgwpyh wluwphyp .am/item/21098319 | .am/item/21614227 | .am/item/19330043
wnpjnipp
Uwltptup 86 64 90
& 25
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Cunudkip wduwdupd

155 000

118 000

177 000

1 pd wduwjupdp

1802,3

1843,8

1966,7

NMnunbkughw] hwdwjwnt
Ejuunin

1860000

1416000

2124000

NMwpwwnipn b
sydwpnudbip

8%

8%

8%

Ppuljut hwdwhiwunt
Ejudnin

1711200

1302720

1954080

Owjuutp, ywhniuwnwht
dntn b Bjudnughtt hwpy

15%

15%

15%

Oniwn gnpéwntwljw
Ejudnin (I)

1454520

1107312

1660968

Ulpwipd qnijph
ontjuyuljut wpdbpn (V)

33 624 300

26 500 000

35 617 500

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,04326

0,04179

0,04663

Ywughinw hquighugh
gnpdwyhgp hwpqupljus
ontjujuljut prnwugdu

Ubpnyny

0,04389

dtpp huwoydupyyuws Euljbnughtt nfjujubnh yuydwiutbpnid gupuhwndwt Eipulju

ptwupuih omjuwjyuut wpdtpp, tjuwununubph Juwuwhwnwihqughwih Jdkpnnh Yh-
pundudp ghwhwintwi junupdut dudwbuluhum]wsh gpotejudp jugunud B

V=1/R=1137910/0,04389 = 25 926 406 2Z npu:

Uwnwugjwé wnnjjuybbph hudwnpnnif

Qnyph quwhwwndwt ppugpmd quwhwwnnnh Ynnuhg Yhpwndl) Eu omjuyuljub
wpdbiph quwhwwndwb wju phypnid pnjnp htwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuuljnud ukpuyugdws b quwhwndwb wpmyniupubpp b Yonwghtt gnpswljhgukpp,

Judws qhwhwndwt Ukpnnhg:

Undtpu puwn Pwdubdwup Unpdtpp 22
2z, ZmpJuplyh Uninkgnmd YhpunJuwsd JLpotiwljut npudny
Ubpnnutph wpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 22 100 000 50 94 013 203
3. Bludninubph dninbkgnid 25 926 406 50
26
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22 Ynwnwjph dwpq, punup Upnjjut 4-pp dlp 58 okup 21 pu. hwugknid quudnn
phwupwih ontjuwyuljut wpdtpp, nknuqtunipyut junwpdwt dudwbwljuhwnusnid
niikguws wypwipuwhtt Jhdwlnud, guwhwwnynid £ 24 000 000 (puwisnpu Upjhnt) 22
npud:

Zupytwuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyujuits ndjujubpht: Zuply tup
hwdwpnud k), np onijuyuljwt wpdtphtt Untnnwpljwsé junwuwnpuyht wpdtpp onipyg 3,1
wiquu guédp k pug b Upguljguyhtt onitjuwyhg wpunwugnjus nyjujubphg: Uhwdudwbuly
guwhwundwt hwrdbnynipniip juqubjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip unwinupwn»
13-pn Yhwnht b ujuwnp k niukgh], np quwhwwnynn gnypp hpwgybnt b «Zpuyupuljught
uwjupynipnitubpnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnpJwsh 2 YEnkpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljut wpdtph
JEpwpbpjuy
Quwhwndwt ukpjuyugus.
22 Ynwnwjph dwpq, punup Upnjjut 4-pp dlp 58 okup 21 pu. hwugknid quunn
ptwupuih ontjuyujut wpdtpp, nknuquunipyut junupduwt dudwubtwjuhwnusnid
niitigus wypwupwihtt yhdwlnid, guwhwwnynid £ 24 000 000 (puwiisnpu vhihnt) 22
nnud:

27
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16. Uwmhdwbuwthwynidubp b hwwnnil] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipuwljntih dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwnyny ubthwlwinipyub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwundwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpybu wujwh junwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

J Ugjpowwnnwuptiiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph YEpwpbpyu nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupiwbwnynipinit sh Ypnud  gnyph wpdtph
htinuqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b hwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwwb, $hqhjwjwb gnpénutbph, twh
punupwghwljw opktunpnipjut thnthnpuntpjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwuwt wwnywububkpht b wnug
pugunpnipjnit guwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnnp wwunwuppwbwwnynipnit sh Ypnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipmnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpjuyugus nyjuutph huynipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh whnpmipttphg, payg b wjiybu Fhwhwwnnnp sh upnn  ww]  hwpmnip
wnnlnuwing Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwugbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

o Gtwhwwnnnp wuwnpwuwn E Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwinuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdbph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljuwt  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2 punupuwohunipjul twwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No @Q-2023-26)
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Qtwhwwnynn gnyph nruwljuputp
= 7 =

Lniuwtjupl

Lntuwbljup3 Lntuwibljup4
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Lntuwbljup9

Lntuwiljup6

Lnuwbljup 8

Lntuwbljupl0
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Lniuwtiljup?21 Lnuwljup 22

Lniuwtijup23 Lniuwtljup24
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