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Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
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onitjuyht ny punpny Jud 1huk) gipuqwhwndus: Cupwnpynud E, np onitjuyuljut wpdtph
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Adtnp phpynn mwppbpwlubphg jwjwgnyuny, npowdhwn tjuwwnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluymud  gngunpuui dundjbnh wbngmpniip Yupny b owwppbp (hil] jupo]ws
guwhwwnynn opjiljinh b snijuyuljut wuydwtutph mEkuwhg: Uhwl wuydwtbh wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wupuwquynid Ynndbphg nipuwpwiygnipp, hpuqtgwsd hukny, gnpénud k
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zbnwuqumnmd tupunpynud b, np
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugus 1hubk) puquuphy gunppubphg b udwnnnubphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:
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Ulpwund gnyph quwhwwndwb hwyybwnynipiniup juquyby k£ 05.01.2025p.:
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Zuwpybnynipniup  Juqudk; b wwwdnqulwt 4duny, nith wpnuuuluwht b
wnbkpunwjhtt Ubjuwpwtinipinitukp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojpwwnwuptbtph pipwuguljupgp punjugus E htnbyjuw) hwenppuljui
thni iphg. twhrwyuwnpuunwlju thoy b hhduwlwb thog:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twhtujut numdtwuhpnipyut pupwugpnid thwunwpnpetph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndw
wnwownpuwupp whwnp E wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpuwynituputipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnutph htwn:

3) Quwhwndwl wuydwiwghpp fupynd t qpuudnp’ Zuyuunwith Zwubpugbnnppul
optuunpnipjudp vwhdwitws Jupgny b whwp L wwpnibwlh hbnbjw] ygupuwnhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpwuph YEpwpbpyuy:
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnippub
opktunpnipyudp vwhdwigwsé wy mbnklnipniuutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiund (nuwiupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbknkjunynipjut hwjwupwugpnid, dpwljnd b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b dEpnnubph
npuwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupliwt tyguwuwyng wwpptp dnnbgnidubtpnyg
hwoJunpluwsd wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn  wuwwuydhpwwnnth Ynndhg wpwdunpusd wbowpd gnyph  ubthwljuwinipjui
(ognmugnpédwl) hpwyniiph qpuigdwt phy 13102021-07-0085 Jyujwlwth wwwndkuh
puwupuih duytptup juquniud £ 67,33 pu:
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Zuugh 22 Ynunwyph dwupg, hwdwjup Zpugnut p.
Ghuwnpnt punudwu 7 pkup 36 pu.
Ubthwwbwwnbpbp
Utthwljwinipjut hpwynituph gpuigdwut Juyuljut 13102021-07-0085
b npdwt wduwphy 08.10.2021
Cnijuyulw Unnnwuplduws junuwuwnpuhtt wpdbpp 6 603 506
(npuad)

Ppuyniiph mbkuwlyp Ubtthwljwunipjni
Lywnwljught bywbwlnipiniup Puwlkh
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‘Lkpphtt hwppupwtp (quwunbp, hwnwly, npubp b Puwjupwih dniinph gninp Epjupju : Lippht

wuwwnnthwtibp) hwpnupuwpwipp junupws L ubkpjuiyniptpng b
yuuwnwnbbpny : Zwnwljubpp dwbipuhwnul,
uwhjuyun, yuunnthwbubpp thwynk: Vkppht
nnubpp Uknunuuyjuunt b hujnk:

Uwtthwignyg Zuwnwlp uwhjuywwn, yunbpp uwhjuyun
UbJuunid Unju k£ | Unlju
sk
nip X
Ununiuhjughwbkp Ynjninh X
EiEjupudunuljupupnid X
Ququiunujupupnid X
Qtpmignid X
‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlwi (1-7 Ubpphtt  hwpnupuwipp /1-7/ uwwbnnulyng
pwjuyhtt uwtnnulny) hudwwwunuwunupwiunid k 4-py  Juwnbgnphuyght,

1, qunyujutt yhguly, 2. quwn yhguly, 3. Uhohthg gusdn, | vhohtt Jhdwly:
Uhghti yhdwly, 5. Uhghtihg pupdp, 6. jun] Yh&wy, 7.
glipwwig

Ujn mbnkjunynipmnit

Unwytk] Jwbpwdwutt wbku unyt bqpuugnipjwmup Yhg nmruwtupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘
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Supgiut unfuwph] O7/0L/2025 09:14:47
Wigwned gnyph hwegbia® Uung Ynnugp, hunfugbp <pognuit Spognui po Sbionpob paorpoion 7 26up, 36 pleowljunot
Wipwped gnyph mbuwlp® FPuwljupuwi
Wipwpnd gonyph 7mljuywlpwi wpd bphu domwplygud Gunwwopogbi wpdbpp (22 npob)’ 6 603 50600
Wiywpd gnuph hwplin 2024 @.-h hadwp (22 gpod)’ 1 650.88
Wipwpnd gonyph hwplip 2025 p.-h hadop (22 npood’ 247631
UWiwnd gnuph hwnlin 2026 @.-h wodwn (22 nnad) 3 30175
Urwimpnpymi’ ] yujubpp wpmwgnpod B hopgdot wivwpdh gpmpyuip banwunph odhobh nndbg gpofg]ud (hownd wd)
] junjubiph hpdwis o po:

Supgliph nlmgpond ponbp 2bp bonopognmpgmip

10. Unwyb) wpynibwybwn oqgunugnpénid

Unwyk] wppynibwgbn oginugnpénidtt ogunugnpddwtt uyt Attt E, npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénidp whwp k huh dhghjuybu htwpwynp (kpk
wynp hmtiqudwupp mknht k), phttwbuwygbu hpugnpstiih, hpwwpwinpt pnyjunpjus b
hwgqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wnmwppbpybnt phwpnid
opjtjnnh wpynitwgbn  oqgurnwgnpsdwtt btywwnwlny Yuuwupyuws Swhuubkpp Jugqpku
winpdtph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oqguuugnpénidp Yupny k huk) tpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwytin oqgnnuugnpénudp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg tkpuyugul] juuntwlwpgyuws 1hjyhnugnid:

3) Quwhwwnynn opjjnh wnwyl) wpynitwdtn ogunugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opitunntph pudph dwu, Epp wbwp b hwoyh wetdh judph punhwinip wpdbph dbe tpw
ubpnppdwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt kuwlyp npnobyp tkpunnid | htnlyup

w. npnoky, pl wpynp guwhwwnyng opjkljinh wyju fud wyt ogurnuugnpénidp hqhjuybu
httwpwynp k, wyuhipt, hwpygh Juntuybh wyjt ogurnugnpddwt dukpp, npnup dwuttwlhgubpp
Jhwdwpkt nnowdhuwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbnt hwdwp wthpwdbown k
hwogh  wnul] quwhwwnynn optljnh  oquwgnpsdwt  guwiljugws hpudului
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
hwjwbwluwtnipintl, np wyn vwhdwtwhwlnidubpp Jthnjubu hbnnwgquynid b wyjb):

> % 10
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgybp pupwughll ogunnugnpénidhg: Uy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnyph (wjugnyyt b wpwyb) wpynibwdbin ogunugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupwdwdljbin swhnyph tnpdwjh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwuybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnujpp
Lyunuluyhe ‘Lhpjuynud Zuwmpunjnpht Jupdwuljuynipju
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbudubm
httwpunjnpnipinit
Puwly b h/pwjupui v v v
Zuwuwpulului X X x

11.@bwhwundwt dnnkgmdubph (kpnnubkph) punpnipniup.
Ulpwnpd gniph qhwhwndw puuwljut dninkgnudubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qukph epupbpu) mnkjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubtph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

11
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwh togbph &@ npnok) hwdbdwnnipyul
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, twutwynpuytiu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswppubtpp b hwodwplt] wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwugnpdynid . hwdwwuwwnwupowt onijuyh dwutwljhgukph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguithpipnid, npytugh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplt] opjljnh guwhwwndwt hwdwp &ogpunus gniguthoubph Yhpwnnd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wjtt gnpéntiitkipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E ntunh hwdbdwnwlwt dnnbgdwt Jhpwnpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbgmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lu wwppkp dbpnnubp, npntg punhwipnmipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunnwbw) hpwynittph ubthwuljubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
utwynnnipjniiubph wipdtph hhdwh ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpyponubpp wluluy ) B hnjuhwnnmgnid dhwyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwljwt hnupkph nhuljntnwynpdw dbkpnnh nwwuppbpuljutp Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)

, 12
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129 dbpnph hwdwdugl juipwnbulng gpudwluwb hnupp  phulninu]npdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwbtw] guwhwwnynn opjkjnnh pupwghly wpdtpn:

127 Ubkpnnh hh'twlwi thnybph b

w. pun guwhwwnynn opjljnh b npw quwhwndwt wnwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijtnh  Jbponid  duwgnpnuwghtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonid,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thulntunwynpdwt gpoypuwswthp whwp L wpuwugnh ny dhuytt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt w&h nbkdykp b owhnype guwhwndwut wduwpyh npnipjudp, wju phypnd juphp
sjw vwhdwil) hnuljpbn jutthwnbudut dudwtujuhwngws, b nkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuuyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhupnid puws E wy ulgpnitipp, punn nph qunpgp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpknt niypnud, 1huh nuw qudw jud junmigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénubp: Uju dnnbkgnudp httwpwynp E nupdund uwnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhjuluts dwrduénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dkpnn  wpnwugnmd  Eohwdwpdlp  oguuuljupnipyudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wlwnp k Wkpwnh pninp dwuubpp, npntp wdju) dwutwlhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpyt), jupdws quwhwwnygnng opjkjnh wmkuwlhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp  (mpuwbuwynpuughtt - Swjuukp,  wbknunppdwt  Swjuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpughtt $htwbuunnpdwh nlnubtkp) b
Atntwplunhpwlut owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwswsmpmi  quwhwndnn opkljnh fud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husywhuhp Gt twpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipjut guuljugws hnpniun: Uju inkuwlh dwpdwoénipiniup jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh Yhpwnnudp sh nu hpwwnbuwlwbh wpyniupubp: Owppuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
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12, Tojuywljuh wpdtph hwyquply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd qnyph hwdwp wpdbiph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwb hwdwp Juwpnn &b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt njug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wpnruulnmd skt juwnwpgb] jud quwhwwnynn wipwpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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<Urucumnersrau--  ume
Unwujph
Uwpg,
hwdwyp Unwuyph duipg, Unwuyph dwipg, Unwuyph dwipg,
Zuugh Zpuqnut | hwduybp Zpugput p. | hwdwyp Zpuqnup. | hwdwjup Zpuqput p.
p. Ukuwnpnt punuduu Ghuwnpnt punudwuu Ghuwnpnt punuduu
Ukuwnpnt
punuiuu
“lwdwnph ghtip 19 646 550 19 845 000 21 829 500
(Ypunl)

Uwljtipku (pu) 67,33 72 76 78
1 pU ghtp
(/o) 272 869 261 118 279 865
N 1 Cnijugh
Jhéuy,
wéwnph https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
Y wlip, em/19497951 em/20838574 em/20773415
Jw&wnph Jud
wnwguipljh
widuwphip
Ninnnudp (%) -15% -15% -15%
Munnnudp (mpud) -40 930 -39 168 -41 980
MnnJuws 1 pd
ahtip (qpud/pu) 231 938 221951 237 886
N 2 Qnyjpuyhte
hpwyniuputipnu
ni
uwhdwbwthulnt
dbpp (uyn guwhwuynnh tdwl quwhwuynnh tdw guwhwwnynnh tdwl
pymud’
hpwniuputiph b
oquuqnpduw
juundwdp)
Mnnnudp (%) 0% 0% 0%
Mnnnuip (pud) 0 0 0
Minnuws 1 pd
ahtip (qpusd/pu) 231 938 221951 237 886
N3
nbknunpnipnip
unhppp,
wnpuwinynpugh Ly Loy Ly Ly
t hwignygitiph
wnlwjnipniip b
dwwnghhnipjnihip
Minnnudnp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
MnnJuws 1 pd
qhtip (npud/pu) 231938 221951 237 886

&7 -
Fawhunnng ) o c(%/ L.
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N 4 skuph nhyp,
$hahjulub
punipwgnkpp,
ntuwnnpniljnhy
ymptph
wwppkph
nkuwlp,

<UPUeUMnGrshraus-

wukjught

wyutkjuyht

unc

wubjught

AN

wyutbjught

Nunnnuip (%)

0%

0%

0%

{linnnudp (gpu)

0

0

0

Mnnuws 1 pd
ghlp (npud/pu)

231 938

221 951

237 886

N 5 okiip,
ohumpjniuutph
swthkpp
(pupdnpnipinih,
dwljptu Yud
dunjuy)

67,33

72

76

78

Ninnnudp (%)

0%

1%

1%

(linnnudp (pud)

0

2220

2 379

MnnJuws 1 pd
ghlp (pud/pd)

231 938

224170

240 264

N6
Zwpuyumpniu

n, hwpljp

9-h9

9-h 4

6-h 6

9-h 9

Nunnudp (%)

-3%

0%

0%

{linnnuup (gpu)

-6 958

0

0

Minnuws 1 pd
qhp (npud/pu)

224 980

224170

240 264

N7 Ukpphu b
wpuwphlt
hwppupiui
yh&uyp

Ninnnudp (%)

5%

0%

-5%

(lignoudp (pud)

11 249

0

-12 013

Mnnuws 1 pd
ghlip (npud/pu)

236 229

224170

228 251

N8
Ujunjujubunn
bbb
wnljuynipnibp
Yud
htwpurynnpnipnt
up

nith
htwpwynp
nipniu

nith
htiwpwynpnipnih

nitp
htiwpwynpnipnih

nth
htwpwynpnipnh

Minnnudp (%)

0%

0%

0%

(lunqnudp (gpu)

0

0

0

Mnnuws 1 pd
ghtp (qpud/pu)

236 229

224170

228 251

&7 -
Fawhunnng ) o c(%/ L.
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N9
bhudbubpwlwi
guigkpu m
Ynuniiuy
uywuwplnidp
(HEyupudwinm
Jupwpnd,
ququuiwnuljunp
wpnnud,
opudwwnwljupu
pnd, Ynyninh,
ohnnignid l uy) )

oknnigniu
wnlw sk

otinnignid wnlju k£

otinnignid winlju sk

otinnignid wnlju k

Mnnnudp (%)

-2%

0%

-2%

Minnnudp (pud)

-4 725

0

-4 565

MnnJuws 1 pd
ghlp (pwid/pd)

231505

224170

223 686

N 10 Ruwmlkjh,
huuwpuljuljui
b wprunpuljui
owbwlnipjui
2kupkp-
ohumpjniuutph
wndph Jpw
wqrnn wy)
gnpdnikp

Mnnnudp (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

231505

224170

223 686

Yonuyhlr
gnpsuhhgn

0,33

0,33

0,33

Qhwthunnny
opjtywh 1pd
wpdbpp
(qpud/pd)

226 454

Qtwhuwunn
opjjwh wpdtpp
(qpud)

15 200 000

Ujuyhuny, quwhwwndwb ubpiuyugdws 22 Ynunwph dwpg, hwdwjup Zpuqpub p.
Ghtwnpnt punudwu 7 okup 36 pii. hwugknid qunnn ptwjuputth onijuyuljutt wpdtpp,
nbnuqutnipyut junupdwt dudwtwujuhwnduwsnid niubkgus wypwipwhtt Jhdwlynud,

guwhwndwt hwdbdwnwluwt dnnbgdudp qwhwunynid k

Upjhnt Epynt hwpynip hwqup) 22 gpud:

/_,.:‘,: > 9
Qiuhunnng ) o 5»«'5(/ A1
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnughtt dninbkgdwudp

SYjw phwypnid Yhpwndtp b Ejudnuwght dnnbgdwdp Ejwdunp juwyhpunwjwybpuddub
bpwhwlp: Uju tnubwlp twhiwnbtund
quuhwwndwb gnpdpipwugh hkwnlbyjw) hwenpwljwunipniun
- Nnunkighw] hudwpueh Ejudnh () juobuonbund, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupduspny,
- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjouwnbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudwnh (Inne) hwodunply:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwybnn ogunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn E hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtiwnhy wupwunpd qnyph wyp
ognnugnpédwt ykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljinh wnunbkighw) hwdwphwnt Ejwdninp husuplyly E Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplp  ppuljwbwugdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupduljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnisnipjut hhdwb
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt juyptpp, npunbn
qintnjusé bt wquu snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehinbyju jupgndy.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumput wuwjdwbtbph b
gnijuyh dpdwhp: Upwtghg ympwpwiyimp hwgnpnp hpwnity © bwlunpy wprynitph
ujuundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Eut wudhpwljuwunpbt wbowpd gniypht Jtpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugh
npuugny qutiph &ogpuinidbip skt juwnwpybp uvnnpb phpguwsd wnjniuwlnid, npbdy npup
Jud Yhpwndws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg
sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

, 20
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<UPUeUMnGrshraus-

unc

AN

ZuElunnnip)
wi wwppkpp

Quth

urh Qhwhw

wnnn

opjju
npp | CHEUSD

Ulwng opjijin Nel

Ulwng opytijinn Ne2

Ulung opyiljn Ne3

Lyunwlughtt
pwlhulynipim
tp

Puwlu
pul

Puuupui

Puwljupub

Puwljupuit

Zzuugh

Unwnwjp

b dwpg,
hwduy

P

Unwnwyph dwpg, hwduyup
Zpuqrub p.
Uwhdwtwnpnipjui
hpuywpuy

Unwnuyph dwpg, hwdwyup
Zpwugnul p. Ykunpnt
punudwuu

Unwnwyph dwipg, hwduyup
Zpwgnub p. Yklunpnt
punuduu

Zpuqnu
up.
Uknpn
[i}
punud
uu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20923026

m/19369380

m/21830704

Jwpdwydwpnp

npuid

100 000

160 000

150 000

Uwlbkptup

pu 67,33

45

80

74

Jupdwyfwpp

np/pd

2222

2000

2027

N 1 Cun
Yupdwuinip;
wh
wuyplwbibkph,
oniljuh
Jhfwljh b
qnpdunph
uluwpih

01.2025p

01.2025p.

01.2025p.

01.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mipnnudp

npuid

-333,3

-300,0

-304,1

Ninnywé ghp

np/pd

1889

1700

1723

N 2 Cun
plwjwpwith
hupljuym pjut

9/9

32

9/3

5/3

Mnnnuip

%

-3%

-3%

-3%

Mipnnudp

npuid

-56,67

-51,00

-51,69

Ninnywd ghip

np/pd

1832

1649

1671

N 3 Cunn

ukpphtu
hwpnpupdui

Yhdwlh

7-hg 4

7-hg 5

7-hg 5

7-hg 4

Mnnnuip

%

-5%

-5%

0%

Mnnnuip

npud

-91,61

-82,45

0,00

Ninnywd ghtip

np/pu

1741

1567

1671

N 4 Cuwn oEiph
whugh,
$hahljuljmb
pimpwgptph,
Yntuwnpniljnh
Y ymphph
wnwppkph
wnbuwlh,
jurmguwi

nunbpdh

wubbw
1ht

pupk

untinjhwn

pupk

Mnnnuip

%

-5%

-10%

-5%

Qinuhunnnyg

; oC 5“"'5{/ A
‘:\/‘
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Mipnnudp npud -87,03 -156,66 -83,56

Munnyuws ghup | gp/pd 1654 1410 1588

N 5 Cuwnn
nbnuypnmpju
b nhpph, pun
npwiuwnpunw
1t
dmngtyhotpu ] ] g |
b,
npwiunnpinm
Jht
hwugnygukph
wnluynipjub

Mnnnuip % 0% 0% 0%

Mipnnudp npud 0,00 0,00 0,00

Nunnqus ghipn | np/pd 1654 1410 1588

N 6 Cun
hpuyniputph
b

uwhdwhwihul
mulbkph

quwhwunnhtt tdwi quwhwunynnht tdwl quuwhwunnht tdwb

Mnnnuip % 0% 0% 0%

Mnnnuip npud 0,00 0,00 0,00

NMunnuwsd ghip | np/pd 1654 1410 1588

N 7 Cun
hhttwlwi b
odwunuy
ohtinipymitikp
h sunhtph
(Iwulytnpku,
Pupdpnipynib,
Sujuyy)

67,33 45 80 60

Mnnnuip % -2% 1% 0%

Ninnnuip npud -33 14 0

Nunnqus ghipn | np/pd 1621 1424 1588

N 8 Cuwnn
quugnjugdwu
Ypw wqnnn wyp
gnpénttikph

okinnign
wd otinnignid wnljw k otinnignid wnljw & okinnignid wnlw sk
wnlju sk

Mipnnudp % -5% -5% 0%

Mnnnuip npud -81 -71 0

Mnnyws ghup | np/pd 1539 1353 1588

Yonuyghlu

0,333 0,333 0,333
qnpéwlihgp

Jupdwljunip)
wl 1pd np/pd 1493,33

wpdbpp

Puwupwih

Jupdwydwnp pudng 100546

quwhwwndw
u

wduwphyp

01.202
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Qiuhunnng ) o 5»«'5(/ L

\J



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldby E hbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

Innn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdwujunipjut wpdtpt £ 1pd dwljiptuh hwpduplny,
S - @nyph dwytptub £

Inan = 1 206 550

Ppujut hudwhiunt Biudwnh (Ihwy) hwodupl

Ppwjwt bhwdwpwrt  tjudninbbtpp  hwodbime  hwdwp  hwodh E wnudby
wupuuynippubpp b sydwpdwt phulbpp: dwpdwunipjutt onijuyh  niunwd-
twuhpnipjniutbpp b phipeopujut gnpswlwnipniiubph hkn wiglugus
lunphpnujgmipnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wnbdwqt dby wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpwy = 1 206 550 x 0,84 =1 013 502

2nwn gnpbwntiwlywt Eudwnh (I) hwodupl:

O9mn gnpbwntwljut Ejwdnin - hpwlwt hwdwhwet Bjudnint £ wjuqlgdus
owhwgnpédwt b junwduwpdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpddwt  Swpuubkp - wbpwpd qoyph gqopdwntwlut  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbsn sdwhuukptt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh unnugnidp:

Qnjnipnih niukt owhwgnpédw tpkp hhdtwlwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p) thnlhnpwlut  Swjuubkp’ ynunittwy, wwhywinipymb, wwbtdwppdwl,
wnpwhwinipjut b wy thnthnjuwlwt Jdupnidubph b hwplbiph hbn juyws swhiubkph
ki, npnup jujudws b wupwnd gnyph pwhwgnpédwt swpwpbniwoénipiniihg,

@) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uvwbhnwpwluwb wnbjpbhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwt hkn juuywsd swhiubkpt b,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip nigndws kb Jupswljuquh
wohiwnwyjupdh wywhndwip b junwduwpdw hbn juydws wy gnpdwnnypubtphie

, 24
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<JUrueeumnersnrad.-  Uumc
Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt 50 675
dwhuubp tjwdwnh 5%
hpuut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 101 350
Onin gnpéwntwljut Ejudnin 861 477

S hwnmuAquighu S huioyun

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpumdmd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu  wbowpd gniphg wnmwpkljwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp pupwghll wpdtph Jhpwddwt byuwwnwyny:
Yuuyhwnwjhqughujh gnpswjhgu hp dke tkpunnid L juuyhwnwhg unugdus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuhg uvnugdws Ejudnunp’ tkppunnh gpudwlui thengikph oquiugnpéuwb
nhuwg J&wpinn innlnuwswh £ juupjus bkpypoudibph Ynipbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ thpyplus uygpiulub gnudwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pnwugdub' Epunpughugh yubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyuulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uunnpl thpjujugus E hEnwgnunynn nupwspnid dtp Ynnuhg npytiu yudwnph hwudwnp

Jipgqws  phwlupwbbbpp’  npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophtiljukp” hwodh wnlikin] wpwehtt wyniuwlnid Yhpunmjws qnéwljhgbpp; Loqusn]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Uwpnq Ynwnwyp, Uwipq Ynwnuyp, Uwipq Ynwnuyp, hwdwjup

Utgupd gnijph huughh hwduyip Zpuqnub p. | hwdwjup Zpuqpu p Zpuiqryuil p
Juwpdwlwnipjub wnwewplh https://www list https://www. list https://www.list

wduwphyp b wnpnipp .am/item/19497951 .am/item/20838574 .am/item/20773415
Uwltptup 72 76 78
Cunudbip wduwdupd 107 000 112 000 123 000
1 pd wduwdupdp 1486,1 1473,7 1576,9
nntlighu hunfwpnnh 1284000 1344000 1476000
Ejudunin

- 25
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NMwpwwnipy b sydupnidubp

16%

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

1078560

1128960

1239840

Owuutp, wwhnirunwjht ntiy
b Ejudwnughtt hwpy

15%

15%

15%

Oniwnn gnpéwntwlju
Ejuunun (I)

916776

959616

1053864

Ulipwnd gnyph onitjuyuljut
wpdtpp (V)

19 646 550

19 845 000

21 829 500

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,04666

0,04836

0,04828

Yuughinw hquighugh
qnpduwlhgp hwpquplyws
ontjuyuljut prnwugdu

Ubpnyny

0,04777

dtnpp huwpdupyyus Euljbnughtt njujubph yuydwiutbpnud guuhwndwt Eipulju

phtwupuih omjuwjyuut wpdbtpp, tjuwununtbph Juuwhwnwihqughwih Jdkpnnh Yh-
pundudp giwhwindwi Junupdut dudwiuluhwun]wsh gpotejudp juqunid

V=1/R =861 477/ 0,04777 = 18 033 849 2z npu:

Uwnwugjwé wnjjuybbph hudwnpnnif
Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju

wpdbiph quwhwundwb wju phkwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpdws
wnniuuljnud ikpuyugdws b qhwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,

Juwpjuwé quwhwndwt Ukpnnhg:

Updtip puwn Pudutdwup Undtipp 22
ZZ ZmpJupyh Unnbtgnid Yhpunyws Jtpouwljwl npuuny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbgnid 15 200 000 50 16 616 924
3. Glwudninubph dninkgnid 18 033 849 50
. 26
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22 Ununnuyph dwipg, hwdwyup Zpuqnuit p. Yktnnpnt punudwu 7 skup 36 pu. hwughnid
guiynn ptwlwpwih snijuyuljut wpdbpp, nknuqttinipyut junwpdut dudwbtwlw-
hwwnjuénid niikgus wypwtpuyhtt Jhdulnid, gowhwwnynd £ 16 600 000 (nnwutiykg
Uhjhnt kg hwpnmip hwqup ) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np snijuyuljub wpdtphtt Unnnwupyws funuuwnpuyht wpdtpp onipg 2,5
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwingupwn»
13-pn Yhwnht b uWuwnp k niukgh], np quwhwwnynn gnypp hpwgybnt L «Zpuyupuljught
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljub wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugus.
Z2Z Ynunwyph dwpg, hwduyup Zpugnutt p. Ykttinpnt punudwu 7 otup 36 pu. hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, mknuqtinput junupdut dudwubtwlw-
hwnjuwénid niibigus wypuwtpuyhtt Jhdwlnid, gowhwwnynid £ 16 600 000 (nnwutiytg
Uhihnt Jkg hwpmp hwqup ) 22 gpuad:
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15. OgqnugnpéJws thwuwnmwpnpbp

Juusuyuu

ULEUI BARSER LAISULUE NN AL B
MESEARL HPULBULD,
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwul] quwhwndwt  phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptbiph Jupdwnpmpmniip jupdws sk guwhwwndwt  wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpnil thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwutbpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywd gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuohunipjutt bwpwpuph Yonnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSAN,
( LYyuywlyui No @Q-2023-26)
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