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1. Guwhwwnldwl wpwewnpuipp

2z punup Gplhwt, U. WJtwmhwwbd 2-pn thnnng 13w pkuph 8 hwughmid qutidnn
wywnnunuwlh onitjuyuljub wpdtpn:
Qiwhunnnnh b ghwhwndwh Juguulkpuympnub wyjjuybbpp

Suwhwundwi juquultpuynipyjut witjwinuwp «Updkpuybkpnhqu» UNC
Ppuwjupwbwljui hwughu p. Gplub, Q. Ldnykh 26
Stopki E. Luiyjut
Qhwhunnng Thwttw udhlhh Muswnniput
Qhwhunnnh npuljwynpiui Jhuywljwui QQ:-2023-52, ipdws 19.09.2023p.

2. Gtwhwundwb tywwnwulny tkpjujugdus hwunwpnptph guily

ukpluyugyl)] E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpuiigdwit phy 2583907 Jujuljmh wuwwndkup:

3. Guwhwwndwl yuwwnyhpuwwnntt b hhupp

Qtwhwwndwt hhup E hwinhuwtnid yyuwwnyhpuwwnnth 09.09.2024p. phy 6-150902-2024
gpnipniup b 08.11.2023p . Jupyws phy 28U0-UUY/URQ0-23/2 uydwbwmghpp:

4. Qtwhwwnynn opjklwnp, inyuwjubugdwb nyjujutpp b gobwhwwnyny
opjtijnp tjuundwdp hpwyniuputph wkuwlp
Stjwy hupkwnmpyut qhiwhwndwl opbnp hutnhuwind £ 22 punup Gplwb,
U. Uytwhwwi 2-nm thnqng 13w pkuph 8 hwugkmu quinn wdnnniwhp: Cun
npudunpiud - Jiuyufuth - wwndkth - ubhwfuinipyut - ppuynitipnyg - gputigqus
hpunniiiph unmpykn khwinhuwbmd :

5. Gbwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnypn)

Quwhwndwi  yunulp (ghwhunndwh  qnpswnnypp) 24U0  junwpnnuljwb
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Quwhwindwi wpdbph nkuwlikpp smluyuljwi b (hljdhnuyhl wpdbpbp:

Cnijuyuljut wpdtpp hwodupuyhtt gpudwljut ddnipnit k, npnd hwjuwiwpup
Jhpwywtwgytp, qutwhundwt wduwpyh ppoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyjhtt onijuynid quwhwwnynn opjljinh thnpuwbwlnid, nph Wuwpwquynid Ynnubkphg
nipuwpuwisinipp, hpwqkldws jhubny, gnpénid £ npowdwnnpkt b wmnwbhg hwpljunpuiiph:
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1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dijiwpuigh hudwdwgi hinlyug
huykgwljwpguhl ppgwbimlh

w. «wpyupluyhtt ppudwjut dkdnipniir-p Jepupkpnud £ ppudwljut quht, npp
Jupnn Lt Jdwpdb] opjijnmh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujulmt wpdbpp hwunbu t quihu npytu wrwyt] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupny t dkop phpylp onijuymd quwhwindwt wduwpyh
npnipjudp omijuyuub wpdtph uwwhdwbdwbt dbky tnuwd wuwydwbubtphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwpph hwwnnlly wuwydwbtphg b hwbquuwbpubph hEnbwipny
punpdpugyusd jud hotgws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtmd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpwljwb ghti: Uy hpkuhg tbpluyugunid £ qnpdwpph ghtip
guwhuwwndwt wduwpdh gpoipjudp, npunbtn hpujuwtwugynid Eu onijujulju wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpn:

q. «.. gowhwntwit wduwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
windbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwith htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbiwlh hwudwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1ht] jud shudwyunuuowit] hppujutnpjun:
Updtph quwhwwndwb wpynitpt wpnwugnnud £ quwhwndwt wduwpyh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnhtt b
Jwdwnnnhi:

Cwhwqpghn qunpnpt nith qubmt pppuuwwwdwnubp, puyg nshty tpwb  sh
yupununpnid qu wil]: Ldwb qunpp unhyws sk qunid Juuwpl] b dhndus sk
guijugus ght Jwphp Pwgh wyn, tw ginudp Juunwpnd B qnpstnd  hundwdwgi
ubkpjuwjhu snijuyh hpnnmipnitutph b wtuwihpubph, wy ny phk Gphwjuujut jud
hhynptwnhl oniuwyh, npnug gnnipnitp sh Jupnn gnigunpdbt] jud jubjownbudby:
Zuwpwynp qunpyp sh Jdwph onijuyuljuthg wykh pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubkthwljwtwnbpp tnybybo wyy «©nijubs dbwynponnutph owppnd E:

Cwhwqpghn Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwuwn £ Judwnt] gmuljugus quny jud hwuwnwnt) wyt wpdbpp, npp nnidjuy
wuwhhtt sh hwdwpynid jubjudhn omijuynmid: Cwhwqgpghr Judwrnnh ppnuuywwndwunp
ontjuyujut  wuwydwbubpmd quwhwwnynn opjnnh  Jwdwnptt L pwg onijuynid
wlkiwhujwiwlwb qun] wiwj qihg whilwpny onijuyh nuntdawuhpmpniihg
htwnn: £
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L. «.pwg U dpgulgujht onijuynid quwhwwynny optliwnh thnppwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud hwwnn
thnjuhwpwpbpmipnitutp, ophtiwy, duyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipnitubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyhti ny punpny Jud 1huk) gipuqwhwnduws: Gupwunpynud E, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dhel, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynndbphg jnipupwisnipp gnpénid E hupunipnyt: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npylugh wwywhnyyh npu hpugnudp
Atnp phpynn nmwppkpuwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwidwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp uwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ghte:
omluynud gmgunpuui dundjbnh wbngmpniip upng b owwppbp (k] Qu]ws
guwhwwnynn opjijnh b onijuwyuljut wuydwbttph mbkuwlhg: Uhul wquydwbt wb E np
wjt whwp L pwjwpwp (hth quwhwwnynn opkinh hwbnby onijuyh pwydwpup
puwbwnipjudp dwutwlhgubph nipunpnipniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynnubphg pipupwtgnipp, hpuqtlgws (hukny, gnpénud L
nnowdwnnpku ...» tywbwlmd £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pujujuwbwswth wnbkntjugus b Judwnynn opklwnh, npw
thwutnnwgh b ynunkughw) jhpundw punypht b hwinmpniuutpht, htyytu twb onitjugh
Jhdwljh dwuht pun qguwhwwndwt pupughl wduwpldh: Zblnuquynid Bupungpynid E, np
tpwughg mipwpwugmipp hwpdbujunn  E oquuugnpénid  hwdwwwwnwujuwb
wnbnbtjuwnynipniup’ dqubny hwutl) hp mbuwtlnithg gnpswupph wnwyt) swhwybn
wpdtph: Uw {Epwpbpnid B qguwhwwndwt wduwpldh ppmipjudp onitjuygh  Jhdwyh
hwoqwplht, wj; ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nunnnnipjnibbbphb:

k. «.l wmnwtg hupyunpuiph...» bpwbwlnwd k, np Ynndbphg jnipupwbsniptt nith
gnpéwpph hpwlwtwgdwt npppuyuwndwnubtp, puyg Ynnutphg b ny dkip hwpunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnid k, np gutipp vwhdwingnid B pug
b dpgnitwl omiuynid, npunbn dwubwlhgubpi odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunubph snijwt Yupnn b jhubk] husywbu dhpwqquyht, wjuwbu
wnbknuljul, npp Jupnn L punugus 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1hubk] vwhdwbwihwl dwubtwlhgubph pwbwyny:
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6. Futwhwundwb wduwpytpp

Ulpwnd gnyph nknuquunipjut wpnwnwupubpp junwpyb) G 09.09.2024p.:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwudby £ 09.09.2024p.:

Ulpwnd gnyph quwhwwndwi hwoybwnynipjniup juquydby k 15.01.2025p.:

7. Zwoytunipjui dup

Zupytunynipjniip  Juqudk; b wwudnqulwt 4duny, nith wpnuuluht b
nbpunuwjht dbjuwpwtinipinittbp:

8. Ftrwhwwndwb wojpwwmwupubph pipwuguljupgp

Qwhwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twpwywnpuunwlju oty b hhduwlwb thog:

1) Lupuyunpuunulul thoymd ppuljubug]nd £

w. quwhwwunynny opkjnnh thwuwnmwpnptph hwjwpwugpnid b nrunidbwuhpnipintl,
wuwwnybtph pugniund,

p. gtwhwndwt wpwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpbiph twptwjut numdbtwuhpmipyubt pupwugpnid thwunwpnptph
hhdwt Jpw wuhpwdton E wwupql] quuwhwwndwt ukpujugdwsé opjkjnh hpuduljui
Jupquyhdwlp, htyytu twb quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhwhwndw
wnwewnpwupp whwnp E wupuunhp tkpunh guwhwndwt tywunwlp b guwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjubgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Qhwhwndwt wuydwbwghpp Yapynid E gpuynp’ Zujuunwih Zwipuugbnnpiui
opktunpmipyudp uwhdwidws Jupgny b whwnp bt wuwpnitwlh hbnbjw] gupunwunhp
wnbnbknipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tinyjiwjubugdwt yepupbpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbtuwljh, guwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbwhwndwl wnwownpuuph YEkpwpbkpyuy:

Nujdwbwghpp Jupny b twlb wupnibwll] Zugwunwih  Zwubpuybnnipjut
opktunpnipyudp vwhdwidwsé wy mbnknipmniuutp:

4) Zhutwwt thnynid hpuljwiugynid b

w. quwhwwnynn opjtljnh wnbknuquiunid (nruwilwpnid) (Gupjuws quuwhwwnynn
opjtljunh nkuwljhg) /
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p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwwywunwupiwt uljqpnitpubph, dnnbgnudubph b dEpnnubph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwt byuwwnwlny wnmwppp dnnbgnidubpny
hwodunplwsd wpnyniuputiph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. GQuwhwwnynn opjiljinh hwdwpnwn ujwpwugpnipniup

Cunn  wuwwuyhpwwninth Ynndhg wmpwdwunpus wbpwpd qnyph  ubthwljwbnipjui
(ogunugnpédwil) hpwyniuph gpuigdwit phy 2583907 Jjuwjwljwuh yuwmdkuh wnnntwlh
dwjiptup juqunud £ 32,9 pu:

Qauwhundwi wnwpluyh phnipughpp

Zuugh 22 punup Bplwb, U. Wytinhuwhb 2-pn thnnng 13w
okiph 8 wuninntiuyy
Utthwuljutwwnbpkp
Utthwljwinipjut hpwyniuph qpuigdwt Jiuyuljut b 2583907
npuwb wduwphy
Cnijuyuwlu Uninwpldus junuwuwnpughtt wpdbpp (gpud) 2022 649
bpuwniuph mbkuwlp Jwpdwljuynipeinih
Lywnwlught ipwhwynipniup Puwmjuuyptph
Anpéwntwljwl ywtwlnipniip Udunnunbuly
Cupwghl pwhwgnpénudp Uyduinunbuly
Spwiuynpuuyhtt dwngkjhnipni Luy
Yunnigh mhy Luntk
Zunpuyunipniup/ hwplp 1
Upuniwphtt yuwnkpp wnwig wpnwphtt hwpgupdwi
Uwljtiptun (pu) 32,9 pu.
‘Utippht hwpnupdwt pinhwinip quwhwnwlui (1-7 Ukpphtt  hwpnwpwlpp /1-7/  uwwlnnulnyg
pwwyht vwmtnnuyny) huwdwyuwunwunupwind b 4-py  Juunbkgnphuygpt,
1, qpnyujutt yh&wly, 2. Jumnm yhéwy, 3.0hohlihg guon, Uhohtt Yh&wly:
Whohti yhtiwl, 5. dhehtihg pupap, 6. juy yhtwly, 7. gipuwubg
Uy mbinkjuwnynipinil 22 Yunuwuwnph Yndhnbkh Yuypnid wnbnunpjus
onitjuyuljut wpdtphtt dnnwplyus Junuwuwnpught
wpdtph b ubthwlwinmpjut Jyuyuluuh dbky ju
withuwdwyuwunwupwinpntt juyyuws wbpwupd
gnijph hwugkh htwn: Fhwhwndwt hwdwp hhup Gup
punnil) ubthwwbnipjut hpwyniiph qpubgdwi
A rhy 2583907 Jjuyuuinid upqwsd hwughk:
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Unwyt] dwbpwdwutt wbu unyt  bEqpujugmpjuup Yhg mruwtupsuut
hwdbJuénid:
Stnqunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?1=sat&l1=44.540681%2C40.215442&mode=search&sll=4
4.542109%2C40.206284&text=40.206284%2C44.542109&z=13

Uwnpl ukpyuyugynid k quuhwwinynn gnyph wknunpmpjub jnruwujwupp wppuyulyjhg b
Junuuwnpuyht pupinkqhg

Gunuwnpwhb Ynn: 701-012—0219-‘1’53
4 Uuwlbpbu =>:
Uwlbpbu <=:
Unnbind dundwbudy =>: (|
Uinbné dwdwludy <=: ]

| opalafuwl wngaclp [bmo: Innuidutn]

PR, o | Yok, . Uuwlbpts U dudud..
01-012:02180... 207 1101202421 |
/| 4 A =] 101l » »l & Snug Eupynul |
gqpuaduwl Jwbpudwub ghonad REpn:
Innuidwubp]
| Wnds « Updt
Gwnuwunpwihl Ynn 01-012-0218-0053
Uwlsnbu 207
Uunbnd dusulauly 11-01-2024 21:21:17

¢ .."°
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

@ Mpnuly pun YYuwpolwuh hwdwph 2583007
O Npnuly pun jungwenpught swdlwgph
Zwngdwy wiuwphy 14/01/2025 00:05:54
Uuwpwpd gnyph hwueghy® Lphwh, Pwbwplin-2hpmiu U Udtnhupwi thnnng 13w 2tup, 18 wdinmnuwly
Uuwwnd gnyph mbiuwyp’ Uydunninnly

Uupwnd gnyph 2myuywlwy wpdipht dnmwplyydwd junwuapuhu wpdbpp (£ npud)’ 2022 649.00
Uuywpd gniyph hwplyp 2024 p.-h hwdwp (££ npud)’ 202265
UWuwywnd gnyph hwplp 2025 p.-h hwdwp (£ npud)’ 303397
Uuywnd gnyph hwplp 2026 p.-h hwdwp (££ npud)’ 4 045.30

Cwunpmpyniu’ ny jujukpp wpowgnpwd Bu hwupgdwt wduwpdh gpmpyudp Ywnwunph Yndhnth Ynquhg gpuiigywd
(hwyunywd) ny yuwjutinh hhdwh §puw:

Zupglph nlupnni pontp 2hp hunnpugpmpiup

10. Unwy k) wpynitwybwn oqunuugnpénid

Unwyt] wppynibwgbn oginugnpédnidt ogunugnpddwtt uyt Attt E, npp dwutwlgh
wnbkuwtlniuhg opjtjinh hwdwp untnénmd £ wdtuwpwpdp wpdtpp:

1) Unwiyt) wpynitwybwn ogunuugnpénudp whwp k 1huh dhghjuytu htwpuydnp (kpt
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghl oquuugnpénidhg wmwppbpybnt phwpnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
wpdtph Ypw

2) Quwhwwnynn opjijinh wnwyl] wpynibwytn oqguuugnpénidp Yupny k hulk) tpu
utpyujhu Jud pupwghl ogunwgnpénidp, tpp wytt oyynhdw E ogquuuugnpdynid: Unwdby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tbpuyugul] juuntwlupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwybk] wpynibwytin oquugnpénidp, npp guwhwwnyby £
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmdhg npugku
opjkjunutnh pudph dwu, Epp whwnp E hwogh wetdh judph punhwunip wpdbph dbe tpw
ubpnppdwt swthp:

4) Unun]k) wpmyniiu]bn oguuugnpduwi nkuwlp npnokyp ikpuenid Ehtnlyup

w. npnoky, ph wpynp guwhwwnynn opykljnh wyu fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhtpt, hwpygh Juntuybt wyt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbton k
hwodh  wntl] quwhwwnynn optljnh oquugnpsdwt  guwulugws hpwdului
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwhwlnidubp, husybu twl
hujwtwluwunipinil, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

¢. oginugnpénidp httwmbiuwygtiu hpwugnpsdth npupduknt ywwhwuep hwoyh k wntnud,
pht wpnp qhulhuum.[;{l nh wypunpuwupuyhtt ogurnwugnpdnidp, npp Phqhjuytu
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httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wnwyk) swwn, pwt Junwgytp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk) opjijnh wjjpttnputipujhtt ogunugnpédwmbt wughbint
dwuubpp:

Gnyph (wjugnyyt b wpwyk) wpynibwgbn ogunugnpédwt swthwthot £ hmtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wpmyniupnid
guwhuwnnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbkth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuljiiphg wpwyt] swhnipwpbpp hwinhuwind £ tkplw
ogunugnpédwl mwuppbkpwlp:

11.@bwhwundwt dUninkgmdubph (kpnnubtph) puunnpnipniip.
Ulpwinpd gniph qutwhwndw npuuwljut Uninkgnidubpt ku.

w) hwdbdwunwljwt dnintgnid

p) Swhuuwght Uninkgnid

¢) Ejudwnwjhtt dninbgnid

Zudbdwnuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjup tnyuwjut Ywd hwdwnpbih (bdwbwnhy) opjjnutph hkwn hwdbdwnknd,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmni
Zudbdwnuljwh dninkgnudp tkpupnid Ehknlyuy dkpngibpp
Zudwnpbih gnpdwppubtph dkpny
Zudwidwt hwpught puypnipnittiph hwdbdwnujut dbpnn
Lwth np quwhwundwt tkpuyugyus gnypp wbpwupd gnyp L, ntunh Yhpwnynd L
hudtdwwnwlwut gnpswpputph dkpnnn:
Zuwdwnphih gqonpswippubiph dbpnyp, npp twl hwynth | npybu Ynndunpnohs gnpdwippukiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwit jud hwdwnpbih
opjkjunutnh htn juwywsé gnpdwuppubinh JEpwptkpyu nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup ogquwgnpdynud L hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, twutwynpuybtu.
w. npnok) hwdbdwwnnipjut dhwynpubpp, npntp ogqunuugnpsynid b hwdwwuwunwupuwh
ontjuynid fwubmljhgutph Ynnuhg,
p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswppubtpp b hwodwnplbty wyn gnpdwpputph
hhdtwlwut quwhwwndwt swthwhoutpp,
¢. Juuwpl] hwdwnpbih optjwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwtwlwlut tdwtnpniiubiph b mwppbpmpmnitubph hbnbnqujut hwdbdwnwuljut
Jbpnidnipinil, npnup oquuugnpdynid k. hwdwwwwnwupwt snijuyh dwutwlhgubph
Ynnuhg, ,
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1. Juuwpl] wthpwdbton  Logpunudukp, bpk  wnwhuhp YJub, quwhwndwb
gniguthotbtpnid, npytugh wpwnwgn)yh quuwhwwnynn optljinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. nhwnwnplt] opyljnh guwhwwndwt hwdwp &ogpunus gniguthptubph §hpwnnd,

q- bpt oquwugnpéyt] L qwhwwndwb dh pwbh gniguwuhoubkp, unmwgyusd wpdbph
gniguthotbph hwdwdwyutgnidp :

Zhdp pupmitbng  JEpnhhojup’ quwhwwnnnt  ntph  pudwupup  pwbwlnipjudp
wpdwtwhwjuwn nbkntjunynipni, npp wnwybjugnyu wpunwugnmd b puguhwynnid
E wytt gnpéntiitipp npnuig wqpbgnipjudp nygju wipwpd qniyph Judwnpp pug Upguljguyhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwb dnnbgdwt Jhpwpnidp
guwhwwnynn wupwnpd gniyph ubthwjuwinipjut hpwynitiph snijuyuljubt wpdtpp npnobjnt
hwdwp hhdtwynpws E:

Bludwnught dninkgnd

Bludwnuwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpwnynid G wmwppkp dbpnnubp, npntg punhwipnipmnitip juywtnud £ tpwinwd, np
windbpp npnoynid E thwunwgh jud jutwnbuynn tjudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwuljubwnbpp :

Bludnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wywqu gpudwlui hnupbpp
thnppowlbpyting pughwtinip pupwghy wpdbtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjkjnp Ejudwnwptpnipjudp, nppudwljut hnuph jud swhuukph
htwynnmpniutph wpdtph hhdwb ypu:

Bludwnwjhtt dninkgdwt Juplnpugniyt hhdpt E hwtinhuwinid E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wipunwgnih tkpppnudubph phuljh Bupunpu) dwwupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid Jhuytt hwmdwljupgdwsé nhulh
huwdwp (bwbk huynuh Enpytu «njuyuju nhulp jud «sphytpuhbhjugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdtdws o wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwnpdwip  (hnppowybpydwip) plupwghl  wpdbph:  TFpwup
npudwljwt hnupkph nhulntnwynpdw dkpnnh nuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinnwynpdwt dbpnn (221)

2% Ubpnph hwdwdugh jwipwwnbudnng gpudwlub hnupp  phulninudnpdnd k
hwjuwpwl ninnnipjudp (wywqujhg b) dhtyy qguuhwndwi wduwphyp, npp wpnniupnid
pnyl kEnwjhu vnwbtw] ghwhwwnynn opjiljnh pipwughly wpdtpn:

127 Ukpnnh hhutwlwh thnygbph b

w. punn guwhwwnynn opjEljnh b npuw quwhwndwtt wpwdbwhwwnlnipniutphg jupidws
npudwljut hnuph wnwybt] hwpdwp mbuwlh punpnipniy,

pnpudwljuu hnuptph Juthwnbudw wnwy by owyunhuuy ntljptin
dudwtwjuhwndwsh npnonid,

gudpnne dwdwbwlwhwwndwsh hwdwp ppudwlwb  hnupbph  juwbjuwnbudwb
twhwyunpuunntd,
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naopnous  Jubjuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuyhtt wipdbph  npnpdwt
wihpwdbonmputt ghunnwpynid, wyunihtnl, hwodh wnubnd quuwhwwnynn opklnh
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

k. nhuljnuunnuwynpdwt gpnypwswthh npnontd,

q- nhuynunwynpdwt npnypwswthh Jhpwenudp juipiwnbuynn wyuqu gpudwlut
hnuptph  Guwundwdp wihpwdbpnmpul phypnid hwolh wetbnd  whpdhiwugh
wnpdbpn:

Thunuunwynpdwt gpoypuwsuwthp whwp L wpunwugnh ny dhuyt ppudwlui dhongh
dudwbwluwynp wpdbpp, wy twb wy phuljipp, npntp Juuwdws kb opjijnh wuyywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thuynunmwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpusdus
Ukpnnubpp htnbyuyh o

w. Ywyhwnwih qhugnyugdwt Unnk (CAPM),

p. Juwyhunwih tjundwudp dhohtt Yondws swpuutipn (WACC) ,

g¢.qhunwplynn Jud utnwugyud npnypuwswthbph i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjunhy Ukpnn

Bhuninh juwhwnunhqughuyh dkpny

Blwudwnh juyhunwihqughuyh dbpnnp hhdtwjwunid Jhpwednid E Epp wnlju | Ejudnh
Juynitt wgh nbkdykp b owhnype guuhwndwut wduwpyh gpnipjudp, wyju nhypnd uphp
sju uwhdwk) Ynuypin juthuntudwt dudwtwljuhwundws, b mtpdhttwjuwhtt wpdtpp
Jupnn E Swnwyjk] npuybu wpdtph npnodwt dhwyy hhup:

Owijuumghtt Unintignid

Owpuuwyhtt dnnbkgdwtt hhupnid puws E wytt ulqpnibipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&uph wybkjht, pwtt hwjuuwp oquulwpnipjudp
opjtjunp aknp phpkint niwypnud, 1huh nw qudwt jud junmigdwt dhongny, gnpépupwugp
pupnuging qopénbtkph puguljuymppudp wihwplh dwudwbul, wihwpdwpnieod,
nhul] Juwd wy) gnpénuubp: Uju dnnbgnudp httwpwynp b nupdund vnwbwy wpdbp
opjkjunph wpdbpp thnpiwuphtidwt jud JEpupunwunpdubt pupwghl dSwhiubph npnodwib
Uhongny b $hqghljujuits dwrdwénipjut nt htwgdw pnjnp nkuwlubph Yhpundwdp:
Cunhwunip wndwdp, wnlju k Swhiubph uninkgdwb Eptp dbpnn.

w. Swjuubph thnjuwphidwl dbpnny  wpnwugnmd  t o hwdwpdlp  oguiuljupnipyudp
tdwiwwnhy opiljinh unbnédwt swpiubph hwyqupldwt vhongniy npnoynn wpdtpp,

p. Swjubph Jhkpupnunpdwui dbenn  wpnwugnmd Eoopjkljnh dogphin idwiwlh
JEpuntnédwt swhiubkph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud E quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnudp wylinp E tkpwunh pninp dwjuukpp, npntp wdju) dwubtwljhgp jupny
Eypky:

Updtph wmwppbpp Jupnn b wwwppbpdl), jupgws quuwhwwnynn opjkjnnh wnkuwlhg b
whwp E tkpuntt ninnuh b glhnLquuﬂﬂl dwhuubp, npnp ywhwugynid tu guwhwwndwt
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wduwpyh ngpmpjudp  opjtjwmh thnjowphudwt (JEpuwpunwungpdwt)  hwdwp,
twutun]npuggbu’

w. nigpulfh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpuwbuwynpuughtt  Swjuukp,  wbknuppdwb  Swuukp,
duwutwghnuljut  Jdwpubp  (bwpowgswyht, poypuynipmnit, dupunupuybnwub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wupwpuyhtt $htiwbuunnpdwl nlnuikp) b
Antupuunhpwlwt owhniype):

Uwodwénipjutt htin juuyduwsd &Lrgpuunidutpp unynpwpwp nhunwplynd G hbwnbywg
wmbuwljuiph hwdwp, npntup nipnnudubp jud Sygpuuinudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi quwhwwndnn opkjmh fud npw  pununphsibph
dhaghjujut dwodwsnipjutt yuwnmdwnny oquuljupnipjui guuljugws Ynpniuw, npb
wnuwowgh] E ognugnpédwt htwnbiwipny b tnwphphg,

p. $miulghntwy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oqunuljupnipjut guuljugwé Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husyhuhp B bwpwgdunudp, wkpthfjulwub punipwgpbptt nu
wnbpuininghwyh htmugws 1hubp,

q. wpunupht jud ninbuwlut dwpjusnipimb qhwhunndnn opjkljnh  Gljundudp
wpuwuphtt  hwdwpyny wmbtnbuwluit  jud wbtquijut  wygudwbbtph  hEwnbwbpnyg
wnwewgwd oqgunuljupnipjut gmuljugws Ynpniun: Uju nkuwlh dwpusnipiniup jupng
k 1htut] dudwbwuynp jud donwlju:

SYju nlypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh nw hpunbuwlwt wpynituputip: Owpuuwght dkpnnp sh
Yhpunyt) Ytpp togws hhdtwynpdudyp:
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12. Toijuywljut mpdtph hwpduply hudbdwnulwbh dkpngny.

Utpwund gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynwd k
htnlyw) hwenpruljuint pjundp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwduwwywnwupuwt dhwynph npnonud,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwugnid,

- hwdbdwwnnipjut vhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwuh dogpunus gnigwuhoubph
huwdwywwnwupwbignudp Ukl gniguuhohtt jud quuwhwwnynn wupwpd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuymid dhw-
Ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn Gu
dvhwdwdwbwl Yhpunyt] hwdbdwndwt vh putth dhwynpubn:

Uunnpl pEipdus wnniuwlnid akpluyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun onijw) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwiudwb tbp-
juugus b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnuwhtt nydjwg-
utpp, npnig 1U? punhwinip dwibpbuh onijujuljut wpdtph tjundwdp Jhpunyt) Eu
htwnljuy £ogpundwt gnpswljhgutpp.

Uunwinupunny twhpwuntujuws duugyum) quugnyugdwt gnpénuttpp, npnugny qubph
Logpuundkp unnpl phpdwd wpnruunmd skt juwnwpdt] jud quwhwwnynny wupwupd
gnijph unyt gnpéntiikphg kwjwtnptu sk mwuppbipynud, jud £ guwhwwnnnh Ynnuhg sk
Jhpwnyk) quh Jpu stushtt wmqpgnipjut yuwndwnny.
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<UPUELUMNGNShOU-  UMNLC
Quwhwunynn opjkljwn- opjkljun- opjijn-
Zuftaunnnpyut HfEnp opjkljup wbwng Nel | wbwyng Ne2 | wuwng Ne3
Ubuduunudp wyunnunuwl] | wjnnunbwl | wjunnnibuy wywnnunbuy
Lwliwpkn Luitiuphn Luitupkn P;f“ﬂ“
— Qtypnth U. Qtypnth Qtypnth o 13?]11
J Ugbwhywt | Oniphyuig | Oniphbyjuig Uhhmng
nnn nnn nnn
thnnng thnnng thnnng thnnng
Jwdwnph qhip (Hpund) 3 380 000 4770 000 3 380 000
Uuljtptu (pu) 32,9 23 24 20
1 pul qhiap (npud/pu) 146 957 198 750 169 000
N 1 Gotlyugh heurl, usdungh https://www | https://www. | https://www.|

wwyuwbip, Jugwnph ud wowgwplh Jist.am/item | list.am/item/ | ist.am/item/1
vluphi /21533490 | 21109541 9606577
ZWjWpWpn | ZWjilWpupne | Zujunuwpupng
Lpniup pinLup pinLup
ntnunply £ | nknugpdby £ onbnugpdb £
24.09.24p. 07.06.24p . 17.06.237 .
Juypnid huyyunnupnipiniu
o 0 0 1o njwd wudhp yunpuwun
NMinnnudp (%) 5% 5% 10% £ wwljuplyy wlnnniulh
wndtpp
Ninnnudp (ypud) -7 348 -9 938 -16 900
finnyud 1 pd ghtip 139 609 188 813 152 100
(ypu/pud)
N 2 Qnypuyht hpuniiphkpt m
wurhifurbuhulnfbpp (wp plad quuwhwunnn | gwhunyny | guwhumjnnh
hpunnitiptitph b oquuugnpsuimu b dwt b tdwml tdwml
uundudp)
Ninnnudn (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunniwd 1 pd ghtip 139 609 188 813 152 100
(pwd/pu)
N 3 Stunmpjnitip b nhppp,
wnpwhuynpunuyht hwbqnygikph ]_un:l ]_11111 ]_1111.1 ]_1111.1
wnluynipnibp b dunngbjhmpniin
Ninnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
flinmiwd 1 pd ghtip 139 609 188 813 152 100
(gnud/pu)
N 4 Ghuph whwp, $hehlmlyut
pumpwgpkpp, Ynbunpnijunpy] ympbph pulph pulph plllph
wnwuppkph nkuwlp
Ninnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
n 1
iy 1pd ghtip 139 609 188 813 152 100
(qpud/pd)
N 5 Chlip, ohumpejniibph swihkpp
(pupdpmpinil, vulbpbu Yud Sunjuy) 32,9 23 24 20
Minnnudp (%) P -2% -2% -3% Uwljipkuh
" 16
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wnwpphpnipniip wqpnid £
guwhwwnynn gnijph wpdtph
Jpw
Minnnudp (npud) -2792 -3776 -4 563
fnnyud 1 pd ghtip 136 817 185 036 147 537
(qpund/pu)
N 6 Zupljuyumpiniup, hwpyp 1 1 1 1
Minnnudp (%) 0% 0% 0%
Ninnnudp (npud) 0 0 0
fnnyud 1 pd ghtip 136 817 185 036 147 537
(ypu/pd)
N 7 Ubpphtt hwpnupdwh hdwlp 4 4 4 4
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
fnnyud 1 pd ghtip 136 817 185 036 147 537
(ypud/pu)
N 8 Pudkukpuljmt gmugknh ni nunibiuy
unuuwplnuip wnlw wnlu wnlu wnlu
(hEynpuduunwjupupnd,)
NMinnnudp (%) 0% 0% 0%
Minnnudp (mpud) 0 0 0
fnnyud 1 pd ghtip 136 817 185 036 147 537
(qpud/pu)
N9 Puwlbih, huuwpuljuljui b
wpununpuljui bpwhwlmpjub oEupkp-
2htim pymtikph wpdtph ypw wqnnn wy
qnpénuiikp
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
fnnyud 1 pd ghtip 136 817 185 036 147 537
(qpu/pd)
Yonuyht qnpduiljhgp 0,33 0,33 0,33
Qhwhwwnydny opjljwp 1pd 156 463
wndtipp (gpuid/pu)
Qbwhwunynn opjijnp 5 150 000
wndtpp (npud)

Ujuyhuny, quwhwwndw ukpiuyugdws 22 punup Gplhwb, U. Udtinhwywb 2-pn thnnng
13w pkuph 8 hwugknid quuynn wjunnunbwlh onijuyulmt wpdtpp, nknuquiniput
junupdwt dudwbtwjuhwnduénid mubgud wwypwipuhtt Jhdwlnid, quwhwndwb
huwdbdwunwlut dnnbkgdudp quuwhwndws quwhwwndnmd £ 5150 000 (hhug dUhjhnt
hwpynip hhumt hwqup) 22 npud:
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13. Tniljuyuljmt mpdtph hwpdupy Ghudnuwght dninkgdwdp

SYjw) phwypnud Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juypwuywybpuddwb
bnwhwlp: Upu tnutwlp twppwnbunud k
quuwhwwndwb gnpépupwugh hinnlyuw) hwenppuljwunipniup
- Mnunkighw] hwdwpjueh Ejudnh (Tne) Jubwonbund, hwsqupymd npybu
Juint quuhwndwt wduwpyhg Uk mupdu jupjuspnd,
- Ppujut hwdwhiwrt Ejudnh hwodupynid (Irpwy),
- 2nin gnpdwntiwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhunwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnyny whowpd gnyph smliuyuljwi wpdtph npnpnid’ qnun gnpswnulul
Ejuinh b juyhinwihqughuh gnpswygh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt Bjudwnh (Inee) hwpdupy:
NMnunkughw] hwdwjpwpt  Gwdninp quwhwwnynny wbowpd gnyph wnwybyp

wpynibwylinn ogunwugnpénidhg unwgynn huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwet Ejuuninp (Inww) Jupnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédwtt ykpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hwlwhwnt Eyjudninp husguplpyly ' bjikny wyb
tupunpmipnithg, np wyt hwbdtdl] b Jupdwluniput: Mnnbkighw; hwudwhiwnt
Ejudnp  hwpquplyp  ppuljwbwugdt] £ phinwplyny  nwpwdpnud quninnny - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguyhtt Yuypkpp, npuntn
qinbnué b wmquun onijuynmd Judwnwhwidwsd b Jupduljunipjut hwttws gqnyptph
njjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuwjuwugyty Ehinbyuw jupgnd.

I) Unwohti hkpphtt Jhpwunyl) i gnpéwljhgutp pun Jupdujumput yujdwbtbph b
enijuyh h&wlh: Upwighg jmpwpwibgmip hwynpyp Yhpwedt) b twpinpn wpyniuph
tjundudp:

II) Gpypnpny hkpphtt hpwlwbwgylk b whdhpwljutnpbih whpwpd gnyphtt JEpwpkpnn
&oqpuunudubipp: Upwbp Juwnwpdlp G gwulwugws Jwpgny, wyuhtptt judwjulub
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjtt gnpéntukpp, npntp twhwwnbujws Lt vnwinupunyg, uvwlugh
npuugny qubtph &ogpuundukip skt juwnwpybtp unnpb phpjuwsd wnniuwlnid, niptdt nputp
Juwd Yhpundws gnpénutibphg twjwunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.
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Qiuhuwwng / 2



3 UNGYSAUUMSNFLUREAUYUUL MULUS
<UPUELUMNGNShaU->

unc

-
B
B

R

Ul Phasbhop
g Aulgtn

[ Yaspwly  touk

iuow by b nupe g

Ugsmsut Upsiplysg

r\[ unpnyettigued
g O i sk

) Muikhis g B8 st

Stntlnipulin wbziund qruph dEmunEngg Stclruplte wlpund gauph UEmupt
Upmsloot buquresgul
Uil pusUufut e iy
b B it Gnpulmpiiligs gl
2 50 Suduizg

Zudbdlwnuljub wjuibp

W snvoscrparuonispaio._

Udrvls Yy dimpgnu,
Bl

3,000 S wiuwlyul +

Aupapnl

b Guph M

aidiaby huanamEntln

Ugorlasy Todpuzitd
mpnuluEpl
MY ksl

[ [ | e

Bl

‘ b

o

StnElntpinitcn wpund gnuph dEnuptyu
o

o gl

Ul Yuapugan
TyUbgre gl Bulughn
Hpilng Dod

0000 Yunfunkul *

. Merna

B 0 0
By Spadmh el
sy bujsupungalicn

- Uorurlay Ubaroiiirh
il Bgd
B0 Sulaul

g
540 mhaulpu

Qluuhunnng



]

"‘:"E.-.br

33 UNGUSPUUNIBNFLUREPULUL muLuS/\f'/\

~<UrUuEeuUMGrShaus- ume
<uniidwwmnipyub Quiiwl | Ghwhwumynn Whwng Whwng Whwng
wmwppbipp dhunpp opjtiljnp opjlijm Nel opjlijn  Ne2 opjtijn  Ne3
Lyunwljuyht
fowbiuwlynpyniip Udununbwl | Udununbwl | Udununiwl | Udunnuntul
Lutiwptn Luitiwpn Lutiwptn
<uugh QbjpnLu Obronth Qbjpni 4.
g Luluptin Nuyuhup IP Mijukgnt
Otypnl U. thnnng Apnjppnnng | g
Uytumhuyml
thin https://www. | https://www | https://www
nng ) ; . . . )
list.am/item/ | .list.am/item | .list.am/item
21719232 /20813476 /21660229
“lwpduwipn npwd 30 000 35 000 30 000
Uwltiptup pu 32,9 18 19 20
HlwpawGunp np/pd 1667 1842 1500
N 1 Luwn Jupdwjuwnipjui 01.2025
wuwydwbibtph, 2njugh o Te.
6w b qnpodwpph Qhwhunnid 01.2025p. 01.2025p. 01.2025p.
wiluwpyh
Juypnid
hwjunwpnipmnit njws
0 100 100 1o wtdhlp uinpuwun
NMinnnidp Yo 10% 10% 10% wwluplty
wunnunwljh
Yupdu]dwpp
NMinnnidp nnud -166,7 -184,2 -150,0
(lmndud ghtip np/pd 1500 1658 1350
N 2 Cum hwpluynpyul 1 1 1 1
NMinnnidp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
[inniwd ghtin np/pd 1500 1658 1350
N 3 Luwm btipphli hwppupdiwih
dh6wlh 4 4 4 4
Minnnudp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
{inniwd ghtip np/pd 1500 1658 1350
N 4 Luwm 2Luph mhuwh,
bhqhulwh pimpwgptph,
Ynbumpniljnpy byniptph pu,ll’lh pu,ll’lh pmph pmph
wwppbiph whuwlh,
Jurenigiwih wwpkpyh
Minnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
flinnquwd ghtin np/pd 1500 1658 1350
N 5 Cumn mbinunpnipyub bk
nhpph, pumn
wpwhuynpuught 1wy Ty 1wy Tuy
dwmnskihnipyui,
unpwiuwynpumuyhi
7L 20
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hwignyghtiph wpuwynipyui

NMinnnidp % 0% 0% 0%

Ninnnudp npud 0,00 0,00 0,00

finniwd ghtin np/pd 1500 1 658 1 350

N 6 Luwm hpunfniipltiph L guwhwwnynn | quwhwuyny | guwhwwnyny

o oo i hu udwt htu udwt ht tdwt

NMinnnidp % 0% 0% 0%

Ninnnudp npud 0,00 0,00 0,00

finniwd ghtin np/pd 1500 1 658 1 350

N 7 Lum hhdtwlwb i

MR 32,9 18 19 20

pwpadpnipynih, dwyuy)
Uwytptiup

0 a0 a0 _ag mwppbtipniniip wgnnid

Ninnnudp % 3% 3% 3% £ qiwhwunnn qnuph
wndtiph Ypw

NMinnnidp nnud -45 -50 -41

(lnnqud ghtip np/pd 1455 1608 1310

N 8 Luwm ghimgnyugiwb Ypu

wqnnn wy) gnpdnitiph

Ninnnudp % 0% 0% 0%

Ninnnidp nnud 0 0 0

[inniwd ghtin np/pd 1455 1608 1310

Upnwyhl gnpowljhgp 0,333 0,333 0,333

Jupdwjuynipyul 1pd

wpdtipp np/pd 1 457,60

Piwjupuith Jupawybwpp

npuniny 47 955

NMnunkughw] hwdwwnt tjudninp hwpupljdby Ehbnbjuw putiwdbng.

Inmn=NxSx12, npunkn

Innn - ynunkughw] hwdwpwnt Bjudnint E (nupkljub),
N - qupdwljunipjut wpdtpt k 1pd dwlEptuh hwpdwnpyny,
S - Gnyph duljtpkut £
Innn = 575 460

Ppuljwb hwiwhiwnt Byudwnh (Thwy) hwoduply

Ppuwljwt hwdwpwet  Ejudninttpp  hwodbnt hwdwp  hwydh E wnldly
wuwpuwuwnippubpp b sydwpdwtt phuljbpp: dwpdwlumnipjutt snijugh  niunid-
twuppnipmiuubpp b phpnpuljut gnpéwluwnipniuitbph hkn wbglugdws
lunphpnuljgnipinittiph wpyniupubpp gnyg Gu tnwhu, np qupdwluwnipjut hwtiduynn
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b Juqdl] wntduqt dby wdhu:
ZEnbwpwip phppbntusdnipjut gnpswljhgp 0,92:

Ihpuy = 575 460 x 0,92 = 529 423

7 21
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2niwn gnpéwntiwlw wdwh (I) hwodupl:

O9nmun gnpdwntwjut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wjuqbkgdus
owhwgnpédw b junwdupdwb swhubph swithtpny, wpwiug hwydh wntbnt thnpjuwnnt
Uhongutinh gény y&wupnidutpp b wdnpinhqughnt hmwnljugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwt  whunwibhnipjut
wwhywiudwt hwdwp wuhpwdbtsn dwhiukptt ki, npnup wwywhnynd Bt wnwnkughuy
hudwhiwunt Ejudnh uinugnidp:

Qnjnipjnit niukt pwhwgnpsdw tpkp hhdtwu swpaubp.

w) hwuwnwwnnit Swpubkp' gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwuwnwwnnit Jdwpnidubph htn juwyws swpoubpt Eb, npntp jujdws skt wbpwpd
gnijph pwhwgnpédwb Swpwpknujwénipniihg,

p) Ymhnuwlut  Swjuubp'  §ndnmibw),  wwhwywimpub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlut Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Juhudws tu wupwunpd gniyph pwhwgnpddwt Swtipwptnujwsénipiniihg,

q) ykpuuiqudwt dwhiubp (wuwhniunwihtt dhongubkp)® wipwpd gnyph nbnbuwlju
Jjwuph pbpwugpmid wnwthph, wwihnwpwluwb wnbjpbhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htn juyduws dwhuukpt k,

1) Junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnuws kb Jupswljuquh

wohiwwnwjupdh wywhnddwip b junwjupdwt hbn juyydws wy; gnpébwunnyputpht:
Cwhwgnpédwt b junwupdwt hpwlwt hwdwwnt 26 471
dwijuutip tjuwdwnh 5%
hpwlwt hwdwhwnt
Bludwnughtt hwiply Eluninh 10% 52 942
2niwn gnpdwntwljut Ejudnin 450 010

Quuhwnuyhqughuyh gnpSulihgh hwoyuply

Huryhinwihqughugh gnpéwljhgn nnynuwnpayp £ npp Yhpuegnd £ ubzwpd gnyph
ontjuyuljutt wpdtpp npnokihu  wbpwpd gniphg wwpkui Jupduspny uwnwgyng
wwywqu  Ljwdninubph hnupp plpwghll  wpdbph Jhpwddwmt  byuwwnwlyny:
Yuuyhwnwihqughuwjh gnpswijhgu hp dke ukpunnid E juuhwnwihg unugus twudninp b
Juuyhwnwh yEpunwpdp: Cung npnud.

Juwhinuhg uvnugdus Ejudninp’ tkppunnh gpudwlwt thengutph oquimgnpéduwb
nhuwg J&wpnn innnuwswiht £ juupjus bkpypoudibph Ynblpbn dudwiuljudhengh b
nhuljiph gnpénutkph htwn,

Juyhwnunh Yepunupdp’ thpyplus ugqpiwlub gnidwuph Jhpunupdl t:
Quyhinwihqughwih gnpswlhgp npnpynid k.

w) Yhpniswlub §numunhy jupmguwi kyubwlyng,

p) ontujuljwb uinwgdwl' Epunnpughugh bywbalynd,

7 22
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q) hhuynpbpuyht-ubpypuwt’ hinjuwnent juyhunwh oguugnpsiwb kyuiulny:

Cludnh juyhunwjuwybpwsdwt btnuwbtwlyny wbpwupd gnyph onijujulmtt wpdtph
hwoqupldwt  dwdwbwl YJwwyhwnwihqughuh gnpéwlgh wnwybk] hpunbuwlwut
wipyniupubiph £ hwigbkgunid onijujh pnnugdw bnutwyp:

Uunnpl tkpjuyugus hhu‘mlqmmlnq wnwpwspmd Ukp Ynnuhg npytu Judwnph hudwp
Jbipgws  ptwlwpwutbpp  npybu  Jupdwlunipjutt  gnpéwppubph  JEpwpbpug
ophttwjutip hwpyh wnubny wnweohtt wnniuwlnid Jhpundwsd gnpswljhgubtpp: Logwony

hpuwjubwgqus £ juyhunwihqughuh gnpswlgh hwygwplp:

P;}?;izn Q;;?;Iizn Lwbiuptn Qkjpniu
Ulpwipd gniph hwugku Nimphtyutig Nimphtyutig Yudhp Uthwnph
thnnng thnnng bnang
Jupdwljunipjut wnwownplh wduwphyp 01.2025p . 01.20257 . 01.2025p .
Uwltpbup 23 24 20
Cunudbiup wduwdupd 30 000 30 000 30 000
1 pd wduwdupdp 1304,3 1250,0 1500,0
NMnuntkughw) hwdwpwet Bjudnin 360000 360000 360000
NMwpwwnipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 331200 331200 331200
Owuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudwnwght hwiply
Onin gnpéwntwljwt tjwdnun (I) 281520 281520 281520
Ulpwipd gqniph onijuyuljutt wpdtpp (V) 3380 000 4770 000 3 380 000
YQuyhwnwhqughuyh gnpdwlhgp (R)=(1/V) 0,08329 0,05902 0,08329
Ywy i hqughuwgh gnpéwljhgp
hwoyuplyyws onijuyuljutt pnwugdwin 0,07520
Ubpnnm

dbpp hwodupygus Ejulbnughtt ndjujubph yuydwiutbpnid qguuhwndwt Eipulju
ptwupuih omjuwjyuut wpdtpp, tjuwunintbph Juwuwhwnwihqughwh Jdkpnnh Yh-
puntudp ghwhwintwi Junupdut dudwbuluhum]wsh gpotpjudp jugunud B

V=1I/R = 450010/ 0,07520 =5 984 176 2z npwu:

Uwnwugywé wnfjuybbph hadwnpnnif
Gnyph quwhwwndwt ptpwugpmd quwhwwnnnh Ynndhg Jhpundl) G onitjuyuljui

wpdbph quwhwwndwt wju phypnid pnjnp htwpwynp dbpnnubpp: Unnpl pEpdwsd
wnniuulnud iipuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpswljhgutpp,

Jujws qhwhwndw Ukpnnhg:

A
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Undtpt pun Pwdutdwup Unpdtpp 22
ZZ Zmpquplyh dnunkgnd Yhpunyws JEpotwljwl npuuny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zudbdwunwljut Uninbkgnid 5 150 000 50 5 567 088
3. Blwdninubph dninbgnid 5984176 50

22, punup Bplwit, U. Ugbwhwwd 2-pn thnngng 13w okuph 8 hwugknmid qung
wywnnunuwlh snitjuyuljwt wpdbpp, nknuquunipjut junwpdwt dudwbujuhwnygwu-
onud niikgud wypwupwyhtt Jhdwlnid, guwhwwnynid £ 5 567 088 22 npwd, punniignud k°
5570 000 (hhug Uhihnt hhuq hwpnip ppwbwuntt hwqup) 22 gpud:

14. Bgpujugnipinit ghwhwwndwl wpwplugh onijuyulwut wpdtph

pupbpyur
Quwhwndwt ukpjuyugdws.

22 punup Gplhwb, U. WJtwmhwwd 2-pn thnnng 13w pkuph 8 hwugkmid qutdnn
wyunnunuwlh osnitjuyuljut wpdbpp, nbknuquunipjut junwpdut dudwbujuhwnygw-
dnud nmubtiguws wypwiupuyhtt Jpdwlnid, ghwhwwnynd £ 5570 000 (hhug dhjhnt hhug
hwpynip jppwiwunth hwqup) 22 gpud:

7 24
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwljnmudutpp b wuydwbtbpp hwughuwbinud Eo unyt hwoybnynipjui
wlpwljnbkjh dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwljuwtnipjut
hpuwyniupuiph hpwjwlwt wwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwundhpwnnith  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Qtwhwwnnnp yupunuwynpynid £ wuwhwywil] quwhwundwt  phpwugpnid
wuwwnyhpwwnnth Ynndhg unwgws Jud hwyduplyubph dhongny wwpqupwtdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wujwh juwnwpny:

J Quwhwwnnnh Ynnuhg Juwnupjuws niuntdbwuhpnipjniiubpp 6}
tqpujugnipnitutpp wdpnnonipjudp wajutuwluy Eu:

. Ugjpwwnwuptbiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niudh dbe E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg htwun, unghwjwlul, wtnbuwjub, $hqhjuwt qgopénutbph, wwh
punupwughwljui opkunpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupnmipjudp nuwnwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnnp wuwunwupwbwwnynipmnit sh Ypnid  Mwndhpwwnnith Ynnudhg
ubpjujugus nyyuukph hunipyut hwdwnp:

J Blulbnwjhtt wuwydwubbpp, npnup oqunugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wnpmipttphg, payg b wjiybu Fuwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwting tpwphuhp:

o Juquws hwodbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwjwbwluwt wpdtph Jbpwpbpuwy; b sh hwinhuwiund Gpwppjuhp, np gqnuypp wquun
ontjuynid Jywdwniyh unyt hupybnynipjut dbe wpnwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qtwhwndwt wpynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt niypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :
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17. Ogqrnmgnnpéjud gpuljmunipiniu

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gnpéniutnipjut dwuhr, punniudws
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph qhwhwndw uvnwbnupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junnigynn okupkph, junmigdwsputph b shttwpupuwljutt wpuwnwuputph
wnbuwljuiph wpdtph funonpugusd gniguuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twppwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtwn® TUILS 2009):

4. 2Z punupwohnipjut twpiwpuph 08.12.2009p., N 282-U hpudwtny hwunwwnygws
«Puwljtih, hwuwpwlwlui, b wpunwugpului  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutpr-h 118 Jhnh wnniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwutnwpnplph (bpwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpfuwnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmigynn dudwbwluynp skupkph b jupmgdwépubph twpowhwoduyht
unputph hwunmwwndwt dwuh» hpudw:

7. 2z punupuohunipjul btwppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbph hwunwndwt dwuhts hpudw:

4

‘ 7
QLUZUSNN, @ . vwywnnipyub

( duwyulywh No @Q-2023-52) P
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18. Ruwhwwnynn gnijph jnruwbijuptbp

Lntuwljup?2

Lniuwtiljup3

Lntuwtljup5 1 LnLuuﬂlllulp -
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