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1. Guwhwwnldwl wpwewnpuipp

22 Ynunuyph dwpg, punup Upnjjut Zwbipujugupubwihtt punudwu 4 otup 19 pl.
hwugtnid gunuynn puwjuputih onitjuyuljut wpdtpn:
Qbuwhunnnnh b quwhwndwl jugquuwlbpynipiub wjjuybbpp

Suwhwndwl juquultpynipjumit widwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwlub hwugkh p. Gplwl, 9. Udnykh 26
Stuopkiu E. Lulyub
Quwhunnng Enniwpn @knpghh Luyw
SGuwhwwnnnh npuljwynpiut Jhuyuljwui QQ:--2023-26, nnipdws 27.03.2023p.

2. Ftwhwundwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubpluyugyl) E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 11112022-07-0141 Jujuuith wuwndkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwindwi hhdp t hwinhuwinud wuwndhpunnth’ 20.11.2024p. phy 6-199519-
2024 . pwdih hwplunhp Juwnwpny wppupupunmput jughunwb k. bouwubjuih
npnonudp 06.12.2024p Jupdws phy 28UO0-UUY/UIQR0-24/2 ypuydwighpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjljinh ujwwndwdp hpwyniupubph nkuwlp

SYjw hupdtunynipjut guwhundwt opjjuip hwinhuwind £ 22 Ynwnwyph dwpg,
punuwp Upnjjub Zwipuwjugupubwjhtt punudwu 4 oktup 19 plu. hwugknid quuiyng
ptwfupubp:  Cun - wpudugpjus  Jyuyuljuth  gundkth  pughwinp - hwdwnbn
ukthwljwinipju hpuyniupny gpuitgdus hpunibiph unippbljn kb hwinhuwinod
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5. @bwhwwundwb tyuwnulp (ghwhwwndwmt gnpébwnnypen)

\

Quuwhwndwt tyuwunwlp (quwhwndwt gnpswenypp) 2900 juunwpnnuljub
Juipnyph oppwtwljubpnid wpwind gnyph ppuiwgquiddw htnnbwpny npu hpwugnudp:

Quuwhwindwb wpdtph nkuwlp onijuyulub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpuywtwgytp, guwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
Upguljguyhtt onijuynid quwhwuynn opjkljinh thnppwbwynid, nph Wuwpwquynid Ynnubtphg
mipupwbgnipp, hpuqklidws hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwindp whwnp E dbjiwpuigh hudwdwgi hnlyug
huygwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpyb] opjijunh hwdwp wnbunpuihtt onijujuut gnpéwipph dwdwbwl:
Cnijujwljmt wipdtpp hwunbu L quihu npytu wrwydt] hwjuwbwlwu ght, npp, pun
nnounihwnn tjunnwenidikph Jupny b dknp phpylp omjuymd qwhwindwl wluwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwd wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubtphg jwujwgnyut £ b wnwyly
owhwybtwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnl wuwydwbtphg b hwbquuwbpubph hEnbwpny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwtwpwp YJhpuwuwbwgytp...» tpynd E wytt thwuwnp, np guwhwwnynn
opptjinh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uju hpkuhg tkpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd ko onijuwjuljubt wpdtph
uvwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjwbwlwt wpdtpp jupnn E ujpwy 1htl] jud shuwdwwyunwupowit] hppuljubnipjun:
Updtph quwhwwndwb wpyniupt wpunwugnnud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndkph Jhol..» YJhpwpbpmd E  swhwgpghe qunppht b
Jwudwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwdwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt unhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
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ubpyuwjhu onijuyh hpnnmmipnitbph b wtwihpubph, wy ny pk Gphwujuwliuwt jud
hhynptwnhl onijuyh, npnug gnnipnitp sh Jupnn gnigunpdbp jud jubhownbugb:
Zuwpunp qunpnp sh Jdwph onijuyuuithg wybih pupdp ght: Ftwhwwnynn opjkljnp
ubpluwjhu ubthwljwbwnbpp tnybybu wyn «©njuis dbwynponnubtph owppnid E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwun E Judunt] gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp nndjuyg
wuwhht sh hwdwupynud jubjudhn omjuynmid: Cwhwgpghe Judwnnnh pppuwywndwnn
ontjuyuljut  wuwydwbubpmd quwhwwnynn opjijnnh  Judwnpt L pwg oniljuynud
wlkilwhujwiwlwb qun] wiw qihg whbljwpny onijuyh nundtwuhpmpiniihg
htun:

L. «.pwg U dpgulguyhtt onijuynid quwhwuynny optlinh  thnjpwbwynid...»
wbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipnitutp, ophtitwyy, duyp b gniuwnp pujbpnipniuutph jud Jupdwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wytwhuh Ynndtph dheb, npnp juwyjws sk npbik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwydt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjunwnnidutpny, snijuwjuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Juwdwnnnh hwdwp hwuwubjh jujwugnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnn b owwppbp (il Quegws
guwhwwnynn opjiljinh b onijuyuljut wuydwbtph mkuwlhg: Uhul wuydwbt wyt k, np
wjt wbwp L pwjwpup 1hth quwhwwnynn optinh hwunby onitjuyh pwdwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» tpwbwlnud £ wybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjbtybu
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opjkljnh, npw
thwuwnwgh b ynunkughw) jhpwndwl punypht b hwnmpmniabtpht, htyybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: zbnwuqumnmd tupunpynud b, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwujuwib
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpdh ppomipjudp onitjuygh  hdwljh
hwoquplht, wj ny pEk  hbnwqu Jdwdjbnnd  wpnwhwjndws hEnwnupd
nuunnnnipnibtbpht:
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k. «.li mnutg hwplunpuiph..» tpwbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpk:

«Cntjuyuljut wpdtp» hwuljugmpniup Eipwunpnud k, np qubpp vwhdwbynid i pug
b dpgmbtwl onmijuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwtt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwithwl dwubtwljhgubph pwtwyny:

6. Futwhwundwb wduwpytpp

Ulpwund gnyph nknuquunipjut wplnwnwbpubpp junwpyb) G 18.12.2024p..:
Ulipwuind gnuyph onijuyuljub wipdtpp uwhdwudby k 18.12.2024p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby | 30.12.2024p.:

7. Zmoytwnynipjui dip

Zupybnynipniup  juqudk; b wwwdnqulwt 4duny, nith wpnuuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Rtwhwundwl wohwnwuputph pipugulwunpgp

Qtwhwwndwt wojpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljwh
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwuynny opkjnnh thwunwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybtph pugniund,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twptwjut nunidbwuhpmput ppwugpnid thwuwnwpnphph
hhdwt Jpw wuhpwdbsn E wwupql] guwhwwndwt tkpuyugdwsé opjkjnh hpudulju
Jupguyhdwlp, htsybu twb quwhwwnynn gnyph hhdtwljwh wnyjujubpp: Ftwhwndwt
wnwownpuipn whwnp £ wwpuunhp thpunh ghwhwndwt tyuunwlp b quuhuwwnyng
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwyniuph mnbuwlp whwp Ehudwdwjubgws jhuktu quuhwndwb unipjbljnnubkph htwn:

3) Quwhwndwh wuydwwghpp Yupymd £ gpudnp Zuywunwbh Zwubpuubinmpyub
opktunpnipjudp vwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbnipnitutpp.

w. ghwhwwnyny opjkljnnh wdutdwh b tnytwjuugdwt JEpupbpyuy,
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p. gbwhwwndwb nhudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wipdtph
wnbkuwljh, quwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbwghpp Jupnn b twb wuwpmibwlb] Zwjwunwih  Zwbpuybnnipiut
opktunpnipjudp vwhdwidwsé wy mbntknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn
opjtljnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nkntjunynipyuit hwjupwugpnid, dpulnid b
Jtpnidnipjnt,

¢. guwhwwndwlt hwdwwywunwupwt ulgpnitpubph, dnnbgnidubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwlutt wpmyniiph hwodupldwt byuwwnwlny wnwpptp dnnbgnidubpny
hwoJwunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnynn opjljinh hwdwrnwn ujwpwugpnipniup

Cunn  wuwwuyhpwwunth Ynndhg wpwdunpus wbowpd gnyph  ubthwljuwinipjub
(ognnugnpédwtt) hpwyniiph qpuigdwt phy 11112022-07-0141 Juyulwuth wwwngkuh
ptwlupuih dwlbpbup juqunud k 43,35 pd (dwdwbwjhti nby E hwbpujugupub):

Qauwhwndwi wnwpluyh phnipughpp

Zwugh 22 Unwnuyph dwipg, punup Upnfjut Zubpuljugupubtiught
punuuwu 4 skup 19 p.
Ubtthwjwbwwnbpkp
Ubtthwljwunipjut hpwyniuph gpugdwt 11112022-07-0141
Jiuyuljul b npdwt wduwphy 14.09.2020
Cnijuwywlw Uninupldus 4566 731
Junwuwnpuhlt wpdbipp (npud)
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Ppuyniiph mbkuwlyp Ubkthwljwinipini
Lywnwljuht tpwbwlnipmniup Puwlkh
Anpéwuntwlwb tywhwlnipniip Puwlth
Cupwghly pwhwgnpdnidp Puwljupuwi
Sputuynpuuyhtt dwwnskihnipintt Luy
Yunnygh mhy pupk
Zupluyunipniuap/ hwplp 5/2
Upwwpht yuwnbkpp wnwig wpnwpht hwppupdw
Uwlkpbup (pu) 43,35 pu.

‘Utipphtt hwpnuwpwip (uwnkp, huwnwaly,

Puwjupwih dninph gninp Epjupju : Lippht hwpgupwpuipn junwupyus

noutp b wuwnnithwbbkp) E ubpyuiyniptpnyg b wuwnwnibpny : Zwwnwlubpp vwhjuuun,
wuwwnnthwbttpp Uknwnuujuunk b hwjnk: Lippht goutpp
Uknwunuujuunt b hujnb: Sknuqqunipyut yuwhhi ptujupuk
phwljkgywsé skp, HEjnpulwinipniip wipwwnyws kp:

Uwithwutgnyg -
UbuJuunud Unju kt | Unljw sk
Qnip X
Ynjninh X
Ununiuhjughwtt
Dpmghutikp EiEjunpudunuljupupnd X

Suquiunwuljupupmd X
QbLpnmignid X

‘Ulinphtt hwpnupdwt pughwunip
whwinwlwi (1-7 pujuyhtt vwbnnuyng)
1, qpyujutt Jpguly, 2. quuun Jhgul,
nohtihg guidp, 4. Uhohti yhdwy, 5. dhohlihg
pupén, 6. (uy yhdwl, 7. ghpuwtg

‘Ulipphtt hwpnwpwpp /1-7/ vwbinnulng hwdwwywnwunwpwind k 3-
pn Yunntgnphuhi, Uhghtihg guidp:

Uj mbnkjuwnynipini

Unwylg
hwydbjJwodnid:
Stnunpnipyul hynudp’

dwtipudwul

nbu  unyt  bGqpuiugnipjuup Yhg (nmuwbupsuljui

https://yandex.com/maps/116128/abovyan/?11=44.640428%2C40.289993&mode=search&sll=44.64

2885%2C40.295562&text=40.295562%2C44.642885&z=13.65
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Uuinpl ubpyuyugynid k quwhwwninn gnyph mnunpnipjut jpruwjupp wppuiyulhg b
Yunuunph

Puipubgh phncd |
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X 07-002-D005-0029 O 0027 07.002-0006-0025 07-007-0006-0023 ard
“ﬁ W Ml ghpanSn B
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Bt <iliDe 8 b |l——————0 0
o
OF-02-0006-0033 il | Sty

ﬁ ] i -w
o
| ﬁ
: 200030085
7002052 10001

lmiupli
0700200050036
07-003-0005-0034 07-002-0005.0038 D70020005-1044 o tarpuui hle L | 07-002-0005-0027-
002.0004,0094
0001 OFMO00S0D10 D7-D02-0005- Uuwlphu <=:|:|
o 07-502-40004-0025 200040042 f7-00apE e 07-002-0005-00f8y 070000050003 070020005001 |
e E—
- T —
a o (] 07-002-0005- - ‘

W@ TOORODA0TT  gracnnsirgonr 0T m:-nms-g aprilafwl wpnncbg [zEpes Shlgbp]
07-D0240005-003 |

o7 5410, 7-003-0005-0013
Uurpannpufl . Ui | Uinbnd dusfiuils...
32 - - 07-002-0005-0.. 118.67 08-05-2024 10:.. |

=
Lol

07002-0004-0046
07.002-0005.0032 W4 aletl b bl g b
e 07.002-0522-0001
Gl Subpudusl ghond [zhpa: Shlghn]
Ui + U
! areanmn 07-002-001 2-0030 . e
0700205200001 ! Ly Uy 07-002-0005-0027-001
Utulgbribu 1887
07c e
0700200040040 O7-003-00 ABg03001 20029 Ut dhusfieilauly 06-05-2024 10.50:14
. ‘ 07-002-0012-0005
O7-002-001 1-0001
aroozqoongofl 07002 0028
070020011
07-D02-0004-0038
- 07-002.0525.0001
027
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%

Qinuhunnng




[ = -]

> o

33 UNGUSPUUNIBNILUREAUUUL muLuM

/

L

<Urucumnersrau--  ume

Cnijuyuljut wpdbphtt Unnnupws junuuwnpughtt wpdtp

Cnljupmlwh wpdbphin dnmwpljpud Junpounpoghs wpdbpp b we)wpd gnyph hwplp

) (Mpnirby pon o bpsih husbomhb MEEE-0F-0141

L2 Mpnisty pun ueruomgproghis addpuogph
Lty wfuwpajn] 030172025 12:49:51
Wipwpd qnuph hwoghi® Uiung Ymunuyp, husiouyup Upmy juis Upny jwie pe Soimoljuoguepoing o poanoaefuw 4-pn 2bup, 19 puomlopus
Wigwpd gnyph mbuwlp’ Py
Wirwnd gqnuph 7miuywlwi wpdbphi domwplgwd Qunueopuog b wpdbpp (£, npud” 4 566 73100
Wiywpd qnuyph hwplyp 2024 p_-h hufwp (22, npond* 114168
Wiywpd qnuyph hwplp 2025 p.-h hwdwp (22 npond* 171252
Wiywnd qnyph hwplp 2026 p.-h hwdwn (££ oo 2283.37
Uwunpnpnit’ wjujubpp wpnwgnpwd b bupgduot winwpdh npnmpyudp Yuguunph Yodhobh Gondhg gpoig]uwd (o] wd)
] yuapubiph hhodwie o po:

Cupglph nlmgpon ponbp Sta ogopmogpopgmin

10. Unwy b wpyynibwybwn oqunuugnpénid

Unwyt] wppynibwgbn oginugnpénidtt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwblniuhg opjkjnnh hwdwp unbnénd £ wdkuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwjwpwinpbu ponyjunpdus b
hwuglguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjftjnh wpynitwgbnn  oqgunugnpsdwtt btywwnwlny Yuuwpws Swhiubkpp Juqpku
winpdtph Ypu:

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpdnudp Jupnn k 1hubk) bpu
ubpjuwjhu wd pupwghl oguugnpénudp, tpp wytt oyynhdw) E oquuuugnpéynid: Unwyby
wpynibwytin oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbw]bn ogunugnpsmudhg npuyku
opjkjunutnph pudph dwu, Epp whwnp £ hwogh wetdh pudph punhwunip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt kuwlyp npnobyp tkpunenid | htnlyup

w. npnoky, ph wpynp guwhwwnyny opjkljnnh wyu fud wyt ogurnugnpénidp hghjuytiu
httwpwynp E, wyuhipt, hwpygh Juntybbh wyt ogrnuugnpsdwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwoiyh  wnul] quwhwwnynn optlinh oquugnpédwtt guulugws hpuduljub
nwhdwbwthwuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
huwjwbwluwtnipinil, np wyny vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):
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¢. oginugnpoénidp phtiwmtuwmyiu hpwgnpsdtih pupdubnt ywwhwop hwoyh k wntinud,
pt wpynp quwhwwnynn opjkljinh wypnputipujhtt oginugnpdnidp, npp hghjuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlghtt wpwyl) swwn, pwt Junwgykp pupwughl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul] opjijnh wyjptnpuipwjhtt ogurnugnpddwit wugubint
dwuubpn:

Gnuyph (wjugnyy b wpwy k) wpynibwgbn ogunuugnpédwt swthwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdwdjbin sowhnyph tnpdwih b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh tqpuhwtgnudp:

dhqhjuytu  htwpwynp, opktunpnptt poyugptth b wbtnbkuuwbu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpbkpp hwinhuwtnd E ukplw
ogunugnpédwl mwuppbkpwlp:

Ulipuind gnujpp
Lyunuluyhe ‘Lhpjuynud Zuwmpunjnpht Jupdwuljuynipju
towbwlnipinih oquuqnnpéynny | oqinwugnpdyny | hwbudubm
httwpunjnpnipinit
Puwl b h/ptwjupui v v v
Zuwuwpulului X X x

11.@bwhwundwt dnnkgmdubph (kpnnubkph) punpnipniup.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypnmid wpdbpp npnoynid b qhwhwnygnn
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnbih gnpswppubiph dkpeny
Zudwtdwt hwupuyht puyEpnipniuttiph hwdkdwnwljwt dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byyuwwnwlny oguugnpdynid Lt unybwlwbt jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:
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Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.

w. npnol] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéynmid k. hwdwwywnwuuw
ontjuynid fwutwjhgutph Ynnuhg,

p. npnot] hwdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkiunubph b quwhwwnynny opjkjwnubkph npujulwuit b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Juwb, quwhwndwb
gniguthpipnid, npykugh wpunwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnuknph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opljnh guwhwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’  quwhwwninn  nith pwjwpwuwp  pwbwlnipyjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyuu wpnwugnnd b puguhwyjnnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb kE nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwlwtnipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught dninbkgnmd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynid Lt wmwppkp dbpnnutp, npnug punhwipmpmniop jujwind E bpwbnwd, np
windbpp npnoynid k thwunwgh jud jutownbuynn tiudninubph ypw, npntp unwtnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdbtph: Blwdunwht Udnnbkgdwdp wpdbtpp
npnoynid £ quwhwwnyny opjljnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwinhuwtnid t wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnidubphg, b np tdwb GBiwdninp ywhwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwjupnulp:

Nputu Jubnt, tkpypnnubpp wluluy ) B hnjuhwnmgnid dhuyt hwdwljupgdws nhuljh
hwdwp (bl hwynuh Enpylu onitjuyulub nphulp» jud «nphybpuhdhljugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnubpp thuwunwgh hhdtduws i wmyuwqu npudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plpwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntnnwynpdwt dbpnn (227)
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2% dbkpnph hwdwdugh jwipwnbulnng gpudwlwuit hnupp phulnbnwynpymd b
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljinh pipwghly wpdtpp:

127 Ubkpnnh hh'twlwi thnybph b

w. punn guwhwwnyny opjljnh b npw quwhwndwt wpwduwhwwnlnipnittiphg fuhigws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntl,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwb
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbpenid  duwgnpnuwyhtt wipdbph  npnpdwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuinwynpdwb gpnypwswthh npnontd,

q- nhunbnwynpdwt npnypwswthh Jhpwenudp juijpwnbuynn wyuqu gpudwlut
hnupkph  Ghwudwdp wihpwdbonmpul ghypnd hwodh wetkng  whkpdhwqughi
wnpdbipn:

Thuntunwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwluwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywqu
owhwgnpédw b gpudwlut hnuptph mbuwljh hkw:

Thulntnwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unwugyud npnypuwsuthtipnh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipntl,

1. Unudnijjunhy Ukpnn

Bhunfinh jughwnunhqughuyh dkpng

Blwudwnh juyhunwihqughwih dkpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdykp b owhnype guuwhwndwut wduwpyh npnipjudp, wju phypnid juphp
sjw vwhdwl) hnuljpbn jutthwnbudut dudwbtujuhwnyws, b mkpdhttwjuwghtt wipdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuuyhtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnitipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjkjunp aknp phpkint niypnud, 1huh nuw qudwb jud jupnigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhull] Jud wy] gopénutbp: Uju dnnbkgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjunh wpdbpp thnpiuphtdwt jud JEpupunwunpdubt pupwghl Swhiubph npnodwit
Uhongny b $hqhuluts dwrdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
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Cunhwunip wndwdp, wnljw k dwhiubkph uninkgdwb Epbkp dbpnn.

w. Swjuubph tnjuwphidwl dbpnny  wpnugnmd Eohwdwpdbp  oguiuljupnipiudp
tdwuwwnhy opiljinh unbnsdwb swhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh £ogppin idwbwlh
JEpuntnsdwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsughtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununphy dwubph wpdbputpp gnudwnpbny:

Owuuwyhtt Uninkgnidp wyliwnp k Wkpwnh pninp dwhuubpp, npntp mdju) dwutwlhgp jupng
Eypky:

Updtph wwuppbpp Jupnn b wwwppbpdl), jupdws quwhwnynng opjtljnnh wnbuwlhg b
whwup b ukpuntt ningnujh b winingnuyh swhuukp, npntp ywhwbeynid ki guwhwndwt
wduwpyh pgpmpjudp  opjtjwh thnjuwphudwt (JEpupunungpdwt)  hwdwp,
dwutunnpuybu’

w. nigpulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp (mpuwbuwynpuughtt - Swjuukp,  wbknunppdwt  Swjuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupwpughtt $htwbuunnpdwh nlnubtkp) b
Atntwplunhpwlwt owhniype):

Uwodwédnipjutt htin juuus Lrgpuunidubpp unynpuwpwp nphuwplynd G hknbjug
wnbuwljuiph hwdwp, npntp nignnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi quwhundnn opijnmh Yud npu  pununphsibph
dhaghjujut dwodwsnipjutt ywuwnmdwnny oquuljupnmipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwmt hkwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husyhuhp Gt twpwgdunidp, wbkpthjulwub punipwugpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpunuphtt jud ninbuwlut dwoqusnipimb  qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipjut guuljugws §npniun: Uju nkuwlh dwpdwoénipiniup jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
Swhiuwyhtt Ukpnnh fhpwnnidp sh nu hpwwnbuwlwbt wpyniupubp: Owpuuwght dkpnnp sh
Yhpwndbky JEpp todwd hhdbwnpdwdyp:

" 14
Qiuhunnng 5‘,(, 54.-'5(/ L Z/

\J



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

12, Tojuywljuh wpdtph hwyquply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdbiph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wpnruund skt juwnwpdb] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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<UPrUeELUMGNShaU-- UMC
Zudkduinnipju | twhunnynn
it kg opljnp opjtjunn-wtung Nel opjtjun-wtwng Ne2 opjtjun-wtwng Ne3
Ubuduunidp puwjupui puwjupui phwjuput phwljuput
Unwujph
Uwpg,
Unwnuyph dwpg,
hwdwyup Unwuyph duipg, Unwuyph duipg, hu dm]hljllllpmgilh
surudk Upnyjuta hwdwjup Upndjut hwdwjtp Upndjut I
g pwrnwp, puqup [niuwunwbh | punup niuwunwih thplﬁulﬂmin]mh
Zwbpulugu thnnng thnnng B
puwiuyht )
punuduu
“lwdwnph ghlip 18 241 760 31 718 400 24978 240
(puad)
Uwljtipku (pu) 43,35 45 80 62
! pu aplip 405 372 396 480 402 875
(qpud/pd)
N 1 Toijuyh
Jheud,
qm&:}migh https://www.list.am/i | https://www.list.am/i | https://www.list.am/i
A tem/21220108 tem/19643535 tem/21724972
Jwdwnph Jud
wnwewplh
wluwphip
Ninnnudp (%) -15% -15% -15%
flupnnuip -60 806 -59 472 -60 431
(qpuad)
Mnnuws 1 pd
344 567 337 008 342 444
ghtp (qpuad/pd)
N 2 Qnijpuyhte
hpuwyniupubkpi
nL
uwhdwiwthwln
wlubipp (uyn quwhwwnynnh tdwt quwhwwunynnh tdwl quwhwwnynnh tdw
pl{nuf‘
hpwniuputph
oquugnpduwmi
wywwndwdp)
Minnnudp (%) 0% 0% 0%
Mnnnudp
0 0 0
(qpuad)
MnnJuws 1 pd
344 567 337 008 342 444
ghup (jpud/pd)
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N3

nbknunpmpnih
1 U nhppp,
npwiuwnpnuy
ht
hwignygutiph
wrljuynipnihp
i1
dwwnskhnipmnit
R

Juy

[y

Ly

Ly

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(pud)

Mnnuws 1 pd
ghtp (ypuud/pu)

344 567

337 008

342 444

N 4 okiph whup,
$hqhjufwb
punipwqgpkpp,
Yntiunpniljnhy
uymptph
wnuppkph
wnkuwlp,

puipk

pupk

wubjught

wyutkjuyht

Mnnnudnp (%)

0%

5%

5%

Mnnnuip
(npuid)

16 850

17 122

Minnuws 1 pd
ghtp (qpud/pd)

344 567

353 858

359 566

N 5 okup,
ohumpjniuutph
swthkpp
(pupdpmpnth,
dwjtpbu fud
dunjuy)

43,35

45

80

62

Ninnnudp (%)

0%

4%

2%

Minnnudp
(pud)

14 154

7191

Mnnuws 1 pd
ghtp (gpuu/pd)

344 567

368 013

366 757

N6
Zwnpluyunipnia

, hwpyp

5-h 2

5h1

402

9-h 6

Minnnudp (%)

3%

0%

0%

Minnnudp
(gpud)

10 337

0

0

MnnJuws 1 pd
ghtp (ypuud/pu)

354 904

368 013

366 757

//,, 7 >
Qiuhunnng ) S cc%/ A
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N 7 ‘Ukpphtu b
wpuwphi
hupnupdwi
yh&wlp

<UPUeUMnGrshraus-

unc

AN

Minnnudp (%)

-5%

0%

0%

Minnnudp
(gpun)

-17 745

Mnnuws 1 pd
ghup (npund/pd)

337 158

368 013

366 757

N8
Udunjuyutiunn
tahh
wnljuynipniip
Yuad
htiwpunpnipn
ihip

niuth
htiwpwynpnt
pInLu

nith
htwpwynpnipmniu

nip
htwpwynpnipmniu

nilh
huwpwynpnipmil

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (gpund/pd)

337 158

368 013

366 757

N9
budtubpuljuu
guigkp m
Ynunituy
uywuwplnidp
(Eyupudwinm
Jupwipnid,
ququiunuijup
wnnud,
opudwwnwljupu
pod, Ynyninh,
ohnnignid
) b)

otinnignid
wnlu sk

otnnignid wnlju k

otinnignid winlju sk

otinnignid winlju sk

Mnnnudn (%)

-3%

0%

0%

Mnnnuip
(qpund)

-10 115

MnnJuws 1 pd
ghtp (ypund/pd)

327 044

368 013

366 757

N 10 Ruwykyh,
huwuwpuljuljui
i1
wpuunpuljuwi
owbwlnipywi
2kupkp-
ohumpjmuiutpp
wpdbph pw
wqnnr wy)
qnpéntiibp

dudwtiwlhie
tnk £
hwtipuljugu
puwbught
2tup

//,, 7 >
Qiuhunnng ) S cc%/ A
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Minnnudp (%) -10% -10% -10%
Mnnnudp
(qpuad)
MnnJuws 1 pd
ghup (puid/pu)
Yonuyhlr
qnpowlhgp
Quwhunnynn
opEiunp 1pd 318 544
wndpp
(qpun/pu)
Quwhunyny
opjljnh 13 800 000

wndlpp (npun)

-32 704 -36 801 -36 676

294 339 331 211 330 081

0,33 0,33 0,33

Ujuyhuny, quuwhwwndwb tkplujugduws 22 Ynwnwph dwpg, punup Upndjul
Zutpujugupuwbughtt punudwu 4 pkup 19 pu. hwugknid quidnn  phwluputh
ontjuyuljutt wpdtpp, wnbknuquunipjutt junwpdwt dudwbwjuwhwnydwsnid niukgus
wypwipwhtt Jhdwlnud, qtwhwwndwt hwdbdwnwlwut dnnbgdudp quuwhwwnynd Lk
13 800 000 (nmubtkptp Upjhntt mp hwpnip hwqup) 22 gpuod:

13. Coijuyuljut wpdtph hwydupl Ejudwnwiht dnnkgdwudp

SYjw phwypnid Yhpwndbk] b Ejudnwht dnnbgdwdp Ejwdwnp juyhpwuywybpuddub
bpwhwlp: Upu tnubwlp twppwnbtunid £
qguwhwwndwb gnpéplupwugh htnlyw) hwenppuljwunipniup
- Nnunkighw] hudwpueh tjudnh () juobuonbund, hwpqupynud npugbu
Juint quwhwndwt wduwpdhg vkl mupdu jupjuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpdwntwljut Ejudnh jutjownbunid, hwpduplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuthunnnn wiowpd qnuph omluywlwi wpdbph npnomd qnun gnpdwntwlul
Ejudnh b juyhinwihqughwih gnpswygh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tjudwnh (Inm) hwpdupy:
NMnunktighw] hwdwpwet  Gluwdninp  quwhwwnynny  wbowpd gnyph  wnwyly

wpynibwybinn ogqunugnpénidhg uwnwgynn  hbwpwynp Ejuwdnint  E: NMnwnkughuy

huwdwhiwnt Ejudninnp (Inww) Jupnn b hwodupldl) Gubkny wyt Bupwunpnipiniihg, np

ghwhwwndwb opjljnip hwtdull) E Jupduljunipyut jud tdwtwnhy whowpd gnyph wy

ognnugnpédwtt Jhpwpbpuy nbknbklinipjut Jipndnipyutt hhdwt Jpu: SYju; nhupnid
. 20
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quwhwnynn opjljnnh wnnbkighw) hwdwhwnt Ejwdninp hupguplyly ' Gjakny wyi
tupunpmipniihg, np wjt hwbdtdl] £ Jupdwlunipjut: Mnunbkighw; hwdwhiwnt
Ejudnp  hwpduplp  ppuljwbugdt] £ phinwpyynn  nupuwdpnud - quninnn - gniypph
Jupdujumput JEkpwpbpyuy ontjuyuljut mbnkjuwnynipjut JEpndnmipjut hhdwh
Jypu: Skntjwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguyhtt juypbpp, npunbn
qintnusé b wmquun onijuynd Judwnwhwidws b Jupdwljunipjut hwtdws gqnyptph

wnyjuubpp:

Zudbdwwnynn gnypbph Jupdwydwpubph &ogpuinidt hpuljuwbwgyty Ehtinbyju jupgndy.

I) Unwohti hkpphtt Jhpwnyl) Eu gnpswlhgubp pun qupdujumput wuwjdwbtbph b
enijuyh h&wlh: Upwghg jmpwpwignip hwenpyp Yhpwedk) b twjunpn wpyniuph
tjundudp:

II) Gpypnpy hbppht hpwlwbwgyl] Eut wudhpwjuwunpbtt wbowpd gniypht Jhpwpkpnn
Logqpuunudkpp: Upwlp Juwnwpdlp Bt gwulugws YJupgny, wyuhtptt juduyulub
hEppuljuwtnipjudp:

Qtwgnugdwtt wjt gnpéntubpp, npntp twhwwnbuwsd Lt vnwinupunyg, uvwlugh
npuugny qutph &ogpuindukip skt juwnwpybp wvnnpb phpguwsd wnniuwlnid, niptdu nputp
Jud Yhpwndws gnpénutibphg tuljwinpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk yhpwnyt) quh ypw sushtt wmgptignipjut yuwndwnny.

. 21
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<UPUeUMnGrshraus-

unc

AN

Zudtunnnip)
wh nwupnpbpp

Quth
Uil
]
npp

Qhwhunnnn
optljnp

Uluyng opyiljin Nel

Ulung opyliljin Ne2

Ulmng opyiljin Ne3

Lyunufugh
u

pwlhuljnipim
bp

Puwupui

Puwupui

Puwljupub

Puwupui

Zwugh

Unwwyph
Uwpg,
hwduyup

Ynwnuwyph dwpg, hwdwyup
Upnyjutt punup Ubhwih
thnnng

Unwnuwyph dwpg, hwdwyup
Upnijwlb punup 3-pg
uhypnopowits

Unwnwyph dwnpg, hwdwyup
Upnyjut punup
Lwlwptnh thnnng

Upnjut
punuip
Zwpuljugu
pwtwghi
punuduu

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21849511

em/21907549

em/21938287

Jupdwydwpp

npud

200 000

170000

140 000

Uwlbkptup

pu 43,35

80

80

65

Jwpdwydwpnp

np/pu

2500

2125

2154

N 1 Cun
Jupdwljuynip
juity
wuplwbibkph,
oniljuh
Jh&whh b
qnpéwnph
wluwpyh

12.2024p.

12.2024p.

12.2024p.

12.2024p.

Mnnnuip

%

-20%

-20%

-20%

Mipnnudp

npuid

-500,0

-425,0

-430,8

Mnnyus
ghup

np/pu

2000

1700

1723

N 2 Cuwn
pulwjupuith
hwnljuym pjw
i1

5/2

9/2

97

5/2

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Mnnyus
ghup

np/pu

2000

1700

1723

N 3 Cuwnn

ukpphtt
hwpnupdwi

Yhduwhh

7-hg3

7-hg 4

7-hg 4

7-hg3

Mipnnudp

%

-5%

-5%

0%

Mnnnuip

npud

-100,00

-85,00

0,00

Mnnyus
ghtip

np/pu

1900

1615

1723

Qinuhunnnyg
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N 4 Cuwn sLuph
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pumpwgphph,
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Junmguwi

wwntpyh

S

33 UNGUSPUUNIBNFLUAGAULUUL MULUS &

<UPUeUMnGrshraus-

pupk

wuikjuyht

unc

wuikjuyht

AN

pupk

NMunnnuip

%

5%

5%

0%

Mnnnuip

npud

95,00

80,75

0,00

Munnqus
ghtip

np/pd

1995

1696

1723

N 5 Cuwnn
nbknunnnipju
b ghpph,
puwn
wnpwiuwnpun
ught
Umngkyhnipg
wl,
wnpwiuwnpun
uyht
hwtqnygutph
wnljuynipjul

L]

Ty

Ly

Ty

Mnnnuip

%

0%

0%

0%

Mipnnudp

npud

0,00

0,00

0,00

Mnnyus
ghup

np/pu

1995

1696

1723

N 6 Cuwnn
hpunjnipbip
ht
uwhdwbwihw
ynufubiph

quuwhwwunynnht tdwb

quuwhwwunynnht tdw

quwhwwnynnht tdwi

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Mnnyus
ghtip

np/pd

1995

1696

1723

N 7 Cunn
hhitwhwi b
oduirymy
ohtinipymitikp
h swhkph
(Uwlkpku,
PupApnipynib,
Suuyy)

43,35

80

80

65

Mipnnudp

%

4%

4%

2%

Mipnnudp

npud

80

68

34

Mnnyus
ghtp

np/pd

2075

1764

1758

N 8 Cunn
quugnjugdui
Ypw wqnnn
g
qnpéntitikph

otinnignid
wnlju sk,
dudwtwuljh
ik &
hwtpwljugu
pwtwght
2kup

otipnigmid winljw E

otipnignid wnljw E

otipnignid winljw sk

Qinuhunnnyg
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-10%

Mnnnuip

npud

-415

-353

-176

Mnndus
ghtip

np/pd

1660

1411

1582

Yonuhli
qnpduljhgp

0,333

0,333

0,333

Jupdwljunip
juit 1pd
wndbpp

np/pd

1550,83

Pumljupwbith
Yupdunj&wipp

puiny

67 228

quuwhwwnd
wl

12.2024p.

wduwphyp

NMnunkughw] hwdwpwnt tiwdninp hwpdunpldty Ehbnbjw) puttwdling.

Inmn=NxSx12, npunkn

I1nn - ynunkughw] hwdwpwnt Bjudnint E (mupbljui),
N - Jupdwljunipjut wpdtpt k 1pd dwykptuh hwpdwnpyny,
S - @nyph dwlkpkul k

Innn = 806 741

Ppuljmb hufwhiupt Ejudwnh (Thpwy) hwodupl

Ppwljwt hwdwpwrt  Ejuwdninbtpp  hwodbnt  hwdwp  hwydh £ wnbgby
wuwpuuynppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onijuwyh  niunwd-
twuhpnipjniitbpp b phbpeopujut gnpswlunipniuubph hkn wiglugus
hunphppugnipiniutbph wpynitpubipp gnyg B mmwhu, np Jqupdwljunipjuit hwtduyng
wlowund qnuyptph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wnbjwqt dby wdhu:
ZEnbwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 806 741 x 0,92 = 742 201

2nwn gnpswntiulywt udnh (T) hwoduipl:

Omwn gnpéwntwljub Gjwdnmiwn - hpwlwt hwdwhwpt Ejudnint £ tjwuqbgdws
owhwgnpédwt b junwduwpdwb swhiubph swithtpny, wpwig hwodh wetbnt thnpupwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

. 25
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Cwhwgqgnpédwt  dwjuubp - wbowpd qnuyph gopdwntwlwt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt ki, npnup wwywhnymd Bt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnjnipjnih niukt owhwgnpsdwt tpkp hhdtwljwt swpuutp.

w) hwunwwnnit swpuubkp’ gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpoubpu kb, npntp Jupdws sku wbowpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwlub  Swjuubp’ UnuUnibwy, wwhwywinipjub,  uvwidwppdul,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiukpt
ki, npnup Juudwé Eu wupwund gnyph pwhwgnpddwt swpwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wwhniuwnwjht vhongutp)' wtpwpd gnyph ntnkuulju
Jjwmuph pbpwugpnid wnwthph, uwthnwpuut wbhtuhuyh, Jepbpulh, tkppht jud
wpuwpht pupwghl hwppupdwi b wy] wewtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htin juyduws sSwhuubph kb,

) junwjuwpdwb Swhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwujupdwt hbn juyydws wy; gnpébwnnyputpht:

Cwhwgnpédwt b junwdupdwt hpuuwi hwdwhiwunt 37110
dwhuubkip tjudwnh 5%
hpujuwi hwdwhiwunt
Bludwnughtt hwiply Elunfnh 10% 74 220
Onin gnpéwntwljut Ejudnin 630 871
Ywu hinuyhquighu S huioyJu

Hurygpuinuhqughuh gnpdwlihgp wnynuwnpnyp £ npp jhpumgmd £ wbpupd gniph
ontjuyuljut wpdbpp npnokihu  wupwpd gniphg wnmwpkwbt Jupdwépny uwnwgyng
wwywquw  Ljwdnnubph  hnupp pbupwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswljhgu hp dke tkpunnid L juuhwiwihg unugjus Ejudninp b
Juwhwnwih JEkpungupdp: Cun npoid.

Juwhwunuwhg uvnugdus Ejudnunp tkppunnh gpudwlut thengikph oquuugnpéuwb
nhuwg J&wpnn innnuwswih £ juupjus bkpypoudibph Ynbpbn dudwiwljudhengh b
nhuljiph gnpéntitiph htw,

Juyhwnunh Yepunupdp’ tkpyplus uygpiulub gniduph Jhpunupdl t:
Huryghinuhqughugh gnpdwlhgp npnoynul E.

w) yhipnswlutt §ndnyjjunhy junnigdwt tnubwlny,

p) ontjujuljwb uinwgdwt' Epunipughugh bywbalnd,

q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oqguugnpsiwb kyuulny:
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Bludnh juyhunwjwybpwsdwt  tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph

hwoqupldwt  dwdwbwl YJwwyhwnwihqughuh gnpéwlgh wnwdbk] hpuwwnbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutwyp:

Uunnpl tipjuyugus E hknmwgnunynn tnupwspnid dtp Ynnuhg npytiu yudwnph hwdwp

Jbpgws  phwljupuibtpp’

nputiu

Jupdwlwnipjut - gnpswppltph - Jbpupbpyug

ophttwljubp” hwoh wpubing wrwehlt wyniuwlnmy Yhpunjws gnéulhgubpp; Logwsnd
ppwlpmbiugdud k uwpnw hqughugh gpsulgh hupjuplp:

Utupq Untnugp Uwinq Ynunup, Uwnq Ynunup,
Ulpwpd gniph hwugku hunfuyfip Upn q]mh b hun[ul]hpp Upnyjui hun[ul]hf2 Upnyjub
Jwpdwlunipjul wnwewnlh https://www.list https://www.list https://www.list
wduwphyp b wnpnipp .am/item/21220108 | .am/item/19643535 | .am/item/21724972
Uwltpkup 45 80 62
Cunudbiup wduwdupd 80 000 125 000 100 000
1 pd wduwdupdp 1777,8 1562,5 1612,9
L e 960000 1500000 1200000
Ejudunin
NMwpwwnipn b sydwupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 883200 1380000 1104000
Owjuukp, wwhniunwjhtt dnty 15% 15% 15%
b Ejwdwnughtt hwpy
(Sg‘““ gnpountuub Hjuninun 750720 1173000 938400
Uliuipd gnuph pniluyuljuh 18 241 760 31 718 400 24 978 240
wndtpp (V)
i hqughuh 0,04115 0,03698 0,03757
gnpdulipgp R)=(I/V)
Tuwhinuhquighuh
gnpdwihgp hwpqupljus 0.03857
ontjujuljut pinwugdub
Ukpnnny

dhpp hwodupygus Ejuljbnughtt ndjujubph yuydwutubpnid gupuhwndwt Eipulju

phtwupwih omjujyuut wpdbtpp, tjwununtbph Juwuwhwwihqughwih dkpnnh Yh-
pundwdp ghwhwintwi junwpdut dudwbuljuhwn]uwsh ppopjudp juqund £

V=1/R =630 871/0,03857 = 16 356 520 2Z npu:
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Unugyué wnjjuybkph hadwngpnnif
Gnyph quwhwwndwt ptpwgpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui
wpdbph quwhwundwt wju phwypnid ponnp htwpwynp dbpanubpp: Uwnnpl pEpduws
wnniuuljnud tkpuyugdwsé b quwhwndwt wpyniupubpp b Yonwghtt gnpswljhgukpp,
Judws qhwhwndwt Ukpnnhg:

Undtpu pun Pwudubdwup Unpdtpp 22
ZZ Zmpquplyh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbipmid %
1. Owuuwyhti Uninkgnid -~ --
2. | Zwdbdwunwlwi Unnkgnid 13 800 000 50 15 078 260
3. Glludninubph dninkgnid 16 356 520 50

22 UYnunujph dwpg, punup Upnjul Zwbpwlwugupwiuwhtt punudwu 4 oktup 19 ph.
hwugbnid qunuynn ptwlwpwih sntjuyuljut wpdbpp, mnuqutunipyut junwpdwb dw-
dwbwljwhwndusénid nitibgus wypwipuyhtt Jhdwlnid, quwhwwnynid £ 15 080 000
(nuutthhug Uhjhnt mpwiwuntt hmqup) 22 gpud:

Zwoytwnynipiniup hhdudt) k pug b dpguljguyhtt ontjuyuljus ndjujubpht: Zuply tup
huwdwpnid k), np snitjuyuljut wpdtphtt Untnnwpljjwsé junuwuwnpuyhtt wpdtpp onipy 3,3
wiquu gudp E pug b Upguljguyhtt onijujhg wpunugnijus wndjuitiphg: Uhwdwdwbwmy
qguwhwwndwt hwyytwnynipniup juqubjhu guwhwwnnngp hhdudl) b 22 junwupnipiut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjush «Furwhwndw punhwtnip unnwbnupwn»
13-pg Ywnht b tjuwnh k niutgl), np quwhwwunynng gniypp hpugytnt b «Zpuyupuljught
uwlwpynipnitubpnh dwuht» 22 opkuph 30 hnndwésh 2 b 35 hnnJwsh 2 YEnkpny:

14. Bgpujugnipinit gowhwwndwb wpwpugh ontjuyujut wpdtph
JEpwpbpyuy
Quwhwndwt ukpljuyugdus.
22 Ununwjph dwpg, punup Upnjjub Zwbpwjugupwbuhtt punudwu 4 skup 19 pl.
hwugbnid quuynn ptwlwpwih snijuwyuljut wpdbpp, mnuqutnipyut junwpdwi dw-
dwbwljwhwnduoénid niubkguws wypwtpwjhtt Jhdwlnid, quuhwwnynd £ 15 080 000
(nwuthhtiq Uhjhnt mpwiwumt hwquip) 22 gpud:

28

Qiuhunnng ? i (;.c.—;{/ L Z/

AV



33 UNGUSPUUPIBNILUAEAULUL MULUS
AUPUERUNGAShOU.  UMe AN

15. OgqnugnpéJws thwuwnmwpnpbp

29



33 UNGUSPUUMIBNFLUAEAULUUL MULUS %{
CUPULRUMGPShaU.  UMe AN

30



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp ywuwunwupwbwnynipnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Juwupshpp gnyph wpdbtph YEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwwnynipnit sh Ypnd  goyph wy phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéjud gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtph hwunwndwt ywuhts hpudw:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No @Q-2023-26)
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