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1. Guwhwwnldwl wpwewnpuipp

2. 2z Ynunwjph dwpg, hwdwjup Zpuqnut p. Yktnpnt punudwu 33 pkup 49 pu.

hwugtnid gunuynn puwjuputih onitjuyuljut wpdtpn:
Qiuwhunnnnh b quwhwndwl juquuwlbpynipiub wjjuybbpp

Suwhwndwl juquultpynipjumit widwinidp

«Updkpuybpnhqu» UL

Ppujwpwbwljub hwugkh p. Gplul, 9. Ldnykh 26
Stuopkiu E. Lulyub
Quwhunnng Enniwpn @knpghh Luyw

Quwhwwnnnh npuljwynpdwt Jhuywljwi

QQ-2023-26, mpyws 27.03.20237p.

2. Ftwhwundwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubpluyugyt) E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 23122019-07-0058 Jyujuljuith yuwndkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwindwi hhdp Ehwinhuwinid wywwundhpunnih' 13.01.2025p. pht 5-0021063178

L pwduh hwplunhp juwuwpnng wppupupunmpui (Eubkbuinn S, Tuppuijuih

nnpnoniudp 06.12.2024p JupJws phy 28UO0-UUY/UIQR0-24/2 ypuydwiaghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjljinh ujwwndwdp hpwyniupubph nkuwlp

SYjwyp hwodtnnipjutt guwhwwndwt opjijnp hwunhuvwinmd £ 22 Unwnwyph dwpg,

hwdwjup Zpwgqnuu p. Yktwpnt punudwu 33 okup 49 pu.  hwughnmd qutiyng

phwluwpuip: Cunn mpudwnpduwsd Jyuyuljuith gquwndktih ubthwliwunipjut hpuyniupny
gpuwigwé hpwyniuph uniptljn L hwinhuwtnid
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2400 Juwunwpnnpuljwb

Jupnyph oppwtwljubpnid wpwind gnyph pruiwquddwi htnnbwipny npu hpwugnudp:

Qiuhunnng ? i 54.—;5{/ L Z/

AV



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

Quwhwindwl wpdtph nkuwlp onijuywlub wpdhp:

Cnijujulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmipnit k, npnd hwdubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt oniljuynid qhwhwwnynn opjiljinh thnjpwbiwlynid, nph wuwpwquynid Ynndbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npoudwnnpkt b wnwtg hwpljunpuiph:

1) Coljuyulmb wpdkph vwhdwinudp whwnp E dijiwpuingh hudwdwgi hnlyug
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipnii»r-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp wnbwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujwljumt wpdtpp hwungbu L quihu npytu wrwdt] hwjuwiuwlwu ght, npp, pun
nnounfhwnn tjunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp onijujuub wpdtph uwwhdwbdwbt dbky tnws wuydwbubtphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wnuynid,
dwutwynpuybu, gnpéwpph hwwnnly wuwydwbttphg b hwiqudwupubph htnbwupny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwwbwgytp...» tpynd L wytt hwuwnp, np guwhwwnynn
opjtjnp  wpdtpp hwinhuwtind b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpjuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd kb onijuwjuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwit wduwpdh npoippudp...» wpnuwhwjnnd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyt pwih hbw, np
ontjutt U onijuyulut wuydwbubpp Jupnn Gu thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul jud shudwyunuuowit] hppujuinpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhundwt wduwpdh ppoipjudp
onitjuyh Jhdwlp b wuydwbubpp, wy ns pl nplk wy; wmduwpdh npnipjudp:

n. «.powhwqgpghn Unndkph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Judwnnnh:

Cwhwqpghn qunpnt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbk): Ldwt qunppb unhydwsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyy, tw qumup Juuwpmd b gnpsting  hudwdwg
ubpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuuwljut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
Zuwpuwynp qunpnp sh Jdwph onitjuyuljutthg wybih pwpdp ght: uwhwwnynn opjkljnnh
ubpuyhu vbthwljwbwnbpp tnytybu vy «©niljub» Abwynponyubph pwppnid k:
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Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guuljugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuyg
wuwhht sh hwdwpynid pubjudhn onjuynid: Cwhwgpghe Judwnnnh pppuwywndwunp
ontjuyuljut  wuwydwbubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whilwpny snijuyh niunmdbwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlmd E  np  UYnnubph  dhol  sjwmbtt  npbk  UYnblpbn  jud  hwwnnily
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puljbpnipiniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwngus: Cupwnpynud E, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylkugh wwywhnyyh ngpu hpugnudp
Adtnp phpynn nmwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph Jdbpnnp wbwp E (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujugnyt ght:
omluymud  gmgunpuui dudjbnh wlngmpiip Yupny b owwpphp (hil] jupodws
guwhwwnynn opjiljinh b snijuyuljut wuydwtutph mEkuwhg: Uhwl wuydwtbh wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuquynid Ynndbphg pipuwpwiygnipp, hpugqblgws hukny, gnpénud L
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugusd b Judwnynn optljnh, ppw
thwunwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb onitugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zbnwuqund Bupunpymud b, np
tpwughg mipwpwgnipp hwpdbujunn  E oquuuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniip’ dqubny hwutil] hp mbuwtlynithg gnpéwpph wnwyk] swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onitjugh  Jhdwlh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwsé hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsmniptt niunp
gnpéwpph hpwjwitwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpty:

«Cntjuyuljut wpdtp» hmuljugnipniup Eipwunpnud E, np qutipp vwhdwdnud Eu pug
b dpgmbwl onmiuynid, npunbn dwubwlhghipt odnjws Lt gqnpsdhint wquunnipyjudp:
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Qtwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu

wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b udwnnnubphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwb wluwpytpp

Ulpwund gnyph nknuquunipjut wplpwnwupubpp junwpyt) Eu 15.01.2025p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 15.01.20257.:

Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby £ 31.01.2025p.:

7. Zmoytwnynipjuu dip

Zuwpybnynipniup  Juqudk; b wwwdnqulwt 4duny, nith wpnuuuluwht b
wnbkpunwjhtt Ubjuwpwtinipinitukp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Qtwhwndwt wojpwwnwuptbtph pipwuguljupgp punjugus E htnbyju) hwenppuljut
thni iphg. twhrwyuwnpuunwlju thoy b hhduwlwb thog:

1) Lwpowyuninpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnh thwunmwpnptph hwjupwugpnid b ntumdbtwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpetph twhtujut numdtwuhpnipyut pupwgpnid thwunwpnpetph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twlb quwhwwnyny gnyph hhdtwljwb njujubpp: Fhwhwndw
wnwownpuwupp whwnp E wupuunhp tkpunh quuhwndwt tyuwunwlp b guuwhwwnynn
hpwyniupipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnutph htwn:

3) Quwhwndwl wuydwiwghpp fupynd t qpuudnp’ Zuyuunwith Zwubpugbnnppul
optunpnipjudp vwhdwityws Jupgny b whwp L wwpnibwlh hbnlbjuw] wgupuwnghp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g. gbtwhwndwt vnwtnupunibpny vwhdwitjws b gowhwndwdp npnsynn wpdtph
wnbtuwljh, quwhwndwh wduwpyh b mwupbpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpwuph Ykpwpbpyuy:
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Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwih  Zwbpuybnnippub
opktunpnipyudp vwhdwigwsé wy mbnklnipniuutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiund (nuwiupnid) (Gupdws quuwhwwnynn
opjtljunh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nbkntjunynipyuit hwjupwugpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwlt hwdwywunwupwt ulgpnitpubph, dnnbgnudubph b dEpnnubph
npuwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupidwt tyguwunulng wwpptp dninbgnidubtpnyg
hwoJunplwsd wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjljinh hwdwpnun ujwpugpnipniup

Cunn  wuwwuydhpwwnnth Ynndhg wpwdunpusd wbowpd gnyph  ubthwljuwinipjui
(ognmugnpédwl) hpwyniiph gqpuigdwu phy 23122019-07-0058 Jyuwjwluwth wwwndkuh
puwupuih duytptup juqunid k58,44 pu:

Qimhunniwh wnupluygh panipwghpp

Zuugh 22 Ynunwyph dwupg, hwdwjup Zpugnut p.
Ykuwnpnt punqudwu 33 okup 49 pu.
Ubthwwbwwnbpbp
Utthwlwinipjut hpuyniuph gpugdwut Juyuljut 23122019-07-0058
b npUwt wduwphy 18.12.2019p.
Cnijuyulw Unnnwuplduws junuwuwnpuhtt wpdbpp 6 603 506
(npuad)

Ppuyniiph mbkuwlyp Ubtthwljwunipjni
Lywnwljught bywbwlnipiniup Puwlkh
Anpéwuntwljui ywbwlnipniup Puwljtiih

Cupwughl pwhwgnpénudp Puujupui
Sputuynpuuyhtt dwwngkjhnipni Luwy
Yunnigh mhy wuiikjught
Zunpyuyunmipiniup/ hwplp 14/13
Upwwpht yuwnbkpp wnwtg wpunwpht hwpnpupdwi
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Uwljtiptun (pu) 58,44 pu.

‘Lkpphtt hwppupwtp (quwunbp, hwnwly, npubp b Puwjupwih dniinph nninp tpljupju : ‘Lkppht
wuwwnnthwtibp) hwpnuwpwipp junwupdws t ubpuiyniptpng b
yuwuwnwnubpny : Zwnwljubpp jwdhtwnk,
uwhjuyun, yuunnthwbbpp dknunuuyjuunt:
Ulinpht nnubpp dbnunuuyjuunt b dudjjws
pithunujunulny tpfuwyunyus synuny:

Uwtthwignyg Zuwnwlp uwhjuywwn, yunbpp uwhjuyun
Ubuduunid Unju k | Unljju
sk

fnip X
Ununiuhjughwbkp Ynjninh X
EiEjupudunuljupupnd X
Ququiunujupupnid X
Qtpmignid X

‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlw (1-7 Ubpphtt  hwpnupwtpp /1-7/ uwwbnnulyng

pwjuyhtt uwunnulny) hudwwwunwunupwiunid £ 4-py  Juwnbkgnphuyght,

1, qpnyujutt hgwly, 2. uwn yhgwl, 3. vhohihg guédn, | vhohti Jhdwy:
Uhghti yhdwly, 5. Uhghtihg pupdp, 6. jun] Yhdwy, 7.
glipwwig

Uy mbinkjuwnygnipintl

Unwyt] Jwbpuwdwult wbku unyt bqpuugnipjwmup Yhg nmruwtjupsuljui
hutudnud:
Stnunpnipjut hrlnu[]}‘

https://yandex.com/maps/37792/hrazdan/?11=44.754437%2C40.517448&mode=search&sl1=44.751

840%2C40.519279&text=40.519279%2C44.751840&2=15.69
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Uuinpl ubpyuyugynid k quuwhwwninn gnyph mnunpnipjut jpruwbjupp wppuiyulhg b
Yunuunph

Rwpinbgh gl
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Ty,
oy 7

SEqucn [
NpnlG) zEmaGp

Thlaghp

Nipeilarual | Anuwghiy

[
Y il lnn: | 07-001-0454-0063
Uulyspbu =>:
Uyt <=:
nrﬁ.mmmﬁl Oqugnnnn: -
Uinbad dufislialy =3 =
Utnbad dufislialy <=: =

Aoy wpenclg [2hpo: Chlghn]

leurusnpughl... Unafbpbs | Uunbnd cusul...
07-001-0454-0 1127.08 10-01-2024 10:
{4 |eg 1fp1| ¥ bl | & Snyg b upgows
Gusaduls Jubpudusl ghand [ Selgn]
Uil + Updip
07-001-0453-0005 b orontbess !
Uulsbpbu 1127.08
Ut dhusfsluly 10-01-2024 10:07:28
Ammeria GK-E || Lat:40.519844 Lon : 44751784
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Cnijuyuljut wpdbphtt Unnnupws junuuwnpughtt wpdtp

Cmlpmymljwh wpdbph dnnwplpwd pogounpogho wpdtipp b wisywpd gnyph hwpljp

) (pmisty mon o pagolpsih hundbumh TN OF-0058

L Mpmisty poun uemunonpuoghie aoiipognh
Lyt wfuwpafn] 317012025 11:02:53
UWiywnd gnyph hwwegb® Uung Yminugp, hudugup Spugrpeis Spoegrjwis po YStunpn's poonuodoe 33 7hup, 49 plaoljumub
Wupwnd gnyph mbuwlp’ Pnuljumusi
Wuzwnd gnyph ymluywljuis wndiphi dnmwplpdwd Gunuwenpog b wpdbpp (££ npod)’ 6 827 119.00
Wipwnd gnyph hwnlyp 2024 @.-h hoadwn (22 oo’ 170678
Wiywpd gnuph hwplp 2025 @.-h hwdwn (22 oo 256017
Wupwpd gonyph hwplyp 2026 @.-h odwep (£2 qpod)* 3 4131.56
Uwimpmpymt’ wi jufubpp wpmognpguwd b bopgdwh afowp]h gpoupyunip bwnoonph odhobh nndhg qpooigud (oo ud)
] yuapntiph hhodwia o poe:

Cumgtph nlagpm prnbp Stn ogopoogmgmip

10. Unwyb) wpynibwybwn oqgunugnpénid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwt uyt dut , npp dwutwljgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (kpk
wynp hwtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpjus
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwugnpénidhg wwppbpybnt phuypnid
opjftjnnh wpynitwgbnn  oqgunwgnpsdwtt btywwwlny Yuuwpjws Swhiubkpp Juqpku
winpdtph Ypu:

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oqguuugnpénidp Yupny k hulk) tpu
ubpjuwjhu wd pupwughl oguugnpdnidp, tpp wytt oyynhdw) £ oquuuugnpéynid: Unwybky
wpynibwybn oqunuugnpénidp Jupnn £ wwppbpdl] hp pupwghl ogumugnpénidhg fud
Jwpnn k hptkuhg bkpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Quwhwwnyny opjjnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b onwppbpyl] tpu woul] wpyymbu]bn oginugnpsmudhg npuyku
opityunntph fudph dwu, Epp whwp £ hwoyh wetgh judph punhwinip wpdtph by tpw
ubpypuwt swthp:

4) Unun]b] wpmyniiun]bn oqunugnpsiwt wkuwlyp npnobyp tkpunnid | htnlyup

w. npnoky, ph wpynp guwhwwnyng opjkljinh wyju fud wyt ogurnugnpénidp hqhljuytu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyt ogurnuugnpddwin Autpp, npnup dwubiwljhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnbbint hwdwp wthpwdbown k
hwodh  wnul] quwhwwnynn optljnh  oquwgnpsdwt  guwilugws hpudului
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbwthwlnidukp, htusytu tule
huwjwbwluwtnipini, np wyny vwhdwbwhwlnidubpp fthndbu hbnwquynd b wyjb):

¢. oginugnpénidp httwmiumytiu hpwgnpsdth pupdubnt ywwhwen hwoyh k wntnud,
pt wpynp quwhuming opjkljinh wypiinpuipuyht ogunugnpénulp, npp phqhljuytu

> > - 10
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httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
nhyuwyhtt dwubwlght wpwyl) swwn, pwb junwgybkp ptpwghl oquugnpénidhg: Ujy
nbypnid whwnp E hwogh wnbbk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwhuubpp:

Qnyph (ujugniy b wpwy k) wpynibwgin oginugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupwdwudjtn swhnyph tnpdugh b phuljh
dbdnipjutt phypnid: Uwnpl Wkpluyugdwés E wyn  Jbpnudnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunpbth b wnbnbuuybu
tywunwlwhwpdwup wuppbpuljitiphg wewyty] swhnipwpbpp hwinhuwtnmd E ukplw
ogunuugnpsdwtt mwuppbkpulyp:

Ulpwnd gnijpp
Lyunuluyh ‘Lhpjuynud Zuwmpunjnpht Jupdwljuynipjui
pwbwmlnipyni ogqnnuqnnpéynny | ogqnugnpdyny | hwudubnt
httwpunpnipiniu
Puwlykh/piwljupui v v v
Zuwuwpulului X X x

11.@vwhwundwb dUninkgmdubph (kpnnubtph) puiunnpnipniip.
Ulpwnpd gniph qhtwhwndw puuwljut Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Jhpundwt ghypmid wpdbipp npnoynid £ quhwhwwnng
opitjip tnyuwut fwd hwdwnpbih (Wdwbwnhy) optlnutph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph Epupbpu) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwth np quwhwndwt thpiujugjusd gnypp wbowmpd gnyp L, ntunh Jhpwunynid k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnpbih gqnpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpdwipputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé gqnpdwuppubtinh JEpwptpyu nkntjuwnynipniap:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwi onijuwih dwubwlhgutph
nnuhg, dwutwynpuybtu.

. 11
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w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéymid k. hwdwwywnwujuwt
ontjuynid fwubtmlhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupiwt hwdwnptjh gnpswppubpp b hwpdwplby wyn gnpdwpputph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwljulut tdwinipniuubph b mwppbpnipnittiph hEknbinnujut hwdbkdwnuljut
Jbpnidnipinil, npnup oguwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpwnwgn)yh quuhwwnynn optjinh b hwdwnpkih opjijnukph
wnwppbpnipniutbpp,

k. phwnwplt] opljnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwentd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni  nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyiu wpnwugnmud b puguhwynnid
E wyt gnpéntiutipp npnuig wqptignipjudp nyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwt dnnbkgdwt Jhpwpnidp
guwhwwnynn wupwnpd gnijph ubthwjwinipjut hpuwynttph sntjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught dninkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnubp, npntg pughwipnipmniip juywtnud £ bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintutph Jpw, npnup uvnwunid
E Jwd Jupnn E unwbw) hpuwdniiph ubthwjwbwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wyuqu ppudwlui hnupbpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuutph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd E wyt, np Wkpgpnnutpp
wluunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Byudnunp wbup k
wipunwgnih tkpppnudubph nhuljh Gupunpyu) dwlupnulp:

Nputu Jubntb, ukpppnnubpp wuu ) o thhnjuhwnnignid dhuwyt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) phpwghl  wpdbph:  Fpwbp
npudwljut hnupbph ghuljnunwynpdwt dkpnnh mwuppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnuynpdwt dkpnn (321)

2% Ubpnph hwdwdugh jwijwnbulng gpudwlub hnupp  phulninu]npdnud k
hwljupwl ninynipjudp (wywqujhg b) dhty quuwhwwndwt wduwphyp, npp wpyniupnid
pny] kE nwjhu uvinwtiw] gowhwnynn opjiljinh pipwghly wpdtpp:

, 12
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127 Ukpnnh hhutwlwb thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniutbphg jupgws
npudwljwi hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwljut hnuptph Jutthwnbudw wnwiy by owwnhuuwy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwwhwnydwsh hwdwp ppudwlut hnupbph jwitjwnbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbipomid  dbwgnpnuwihtt wpdbph  npnpdwib
wihpwdbonnmpyutt nhunwpynud, wjunthbnb, hwoyh wnubny quuwhwwnynn opjkljnh
punipwgntpp, hwdwwywnwupiwt nkpdhttwjuyhtt wpdtiph npnonud,

k. ghujnuinnuwynpdwt gpnypwsuthh npnontd,

q- nhuntunwynpdwt ppnypwswthh Jhpwenudp juijuwntuynny wyuqu gpudwuljut
hnuptph  Ghwundwdp’ wihpudbonmpul phypnid  hwolh wotbkng nkpdhtwwghi
wpdbipn:

“Thulntnwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuybt ppudwlwubt dhongh
dudwbwluynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwjutt hnupbph mtuwlh hkwn:

Thulntuunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldut  nwpwusdus
Ukpnnukpp htnbyuyh o

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g¢.qhunwplynn Jud unwugyud npnypuwsuthbph i1 Ejudinwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

bljuinh Yurghinwhqughuh dkpon

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwlwunid Jhpwnynd E Epp wnljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnid juphp
sw uwhdwik) hnuypbn jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jwpnn k dwnwyl) npytu wpdtph npnodwt vhwly hhup:

Owuuwghtt Uninkgnid

Owpuuwyhtt Unnbkgdwt hhdpnid puws E wytt uljgpnitipp, punn nph qunpnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquulwpnipjudp
opjtjup aknp phpknt nwypnud, 1huh nuw qudwt jud junmigdwt dhongny, gnpépupugp
pupnuging gnpénbkph puguluynippudp wihwphh dudwiul, wihwpdupnipnt,
nhul] Jud wy] gonpénuubp: Uju dnnbkgnudp httwpwynp b nupdunid unwbw] wpdbp
opjnh wpdbtpp thnjwphtdwt jud JEpupunnunpdwt pupwughly Swjoubph npnodwb
Uhongny b $hqhfujus dwpgwsdnipjui nt htwgdwl pnjnp nbkuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwjuubkph dninkgdwb tptp dtpnn.

w. Swjubph (njuwphidwh dbpnny  wpnugnmd tohwdwpdbp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnsdwu swhiutph hwyqupldwb vhongny npnoynn wpdtpp,

, 13
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p. dwjubph Jbkpupununpdwui dbenn  wpnwugnmd Eoopjiljinh - £ogphin idwibulh
JbEpunbnsdwt swhiubkph hwyqupluwt dhongniy npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwogupymd b qhwhwnynn opjknh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuuyhtt Uninkgnidp wytwnp k wkpwnh poinp dSwhuukpp, npntp nju) dwutwhgp Jupng
Eypky:

Updtph wnmwuppbpp Jupnn b wwppbpdl), juppdws quuwhwwndnng opjiljnh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh éwhuukp, npntp ywhwbeymd Et quwhwndwt
wduwpyh  pgpmpjudp  opjkjmh thnjpwphudwt (JEpwpuwungpdwt)  hwdwp,
dwuun]npugbu’

w. nigpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuwynpuughtt  Swhuukp,  wbknuppdwt  Swuubkp,
dwutwghnuljut  Jdwpubp (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swjaubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw] ~ wupwnpuhtt $htwbuw]npdwl nnlnubitp) b
Atntwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwnnn opkjnh Yuwd npw  pununphsubph
dhghjujumt dwrduénipjutt ywuwwndwnny oquuljupnipjuitt guuljugws Ynpniuw, npb
wnwowgh] k ognugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guuugws Ynpniuwn, hwdbdwwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulut punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphtt jud winbuwlut dwyqusnipimb quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwowgwd ogunujupnipjui gmuljugws Ynpniun: Uju nbuwljh dwpusnipiniup Jupng
E 1hul dwdwiwjuynp jud dpnwuljub:

SYju nliypnid, guwhwwnynn gniypp Juqunud £ pughwinip puquuptwjuput otuph
owwn thnpp dwup hbwmbwpwp hwydupljubkpp jhwiugkgubu buljwb sknmudutph, hbwnbwpwp
dwhiuwyhtt Ukpnnh Jhpwpnudp sh mw hpwnbkuwlwt wpyniupubp: Owhiuwght dkpnnn sh
Yhpwnyt) ytpp todws hhdtwynpdwdyp:
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12, Tojuywljuh wpdtph hwyquply hwdbdunuljub Ukpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubnpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuwyulwmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyub ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnpnd,

- hudbdwwnnipjut wthpwdbown nupptph wnwdwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpowpd gqnyph hwdwp wpdbph dh pwth &>qpunjus gniguihpubph
hudwyuwwnwupwibgnudp Uk gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph onitjuynid dhw-
ynpws swthnpnohsubpp: Unyt wbpwpd gnyph quwhwunwdwb hwdwp Juwpnn B
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpljuyjugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qnuyny, yudwnwhwudwb tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbih gnyptph Gpulknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwitptuh onijujuljut wpdtph tjundwdp Jhpundt) Eu
htwnljuy £ogpundut gnpswljhgubpp.

Unwbnupunny twhpwnbujws dbugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wnpnruwlnid sk juwnwpdl] jud quwhwwnynn wupwunpd
gnijph unyt gnpéntiukphg bwjwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

, 15
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<UPrUeELUMGNShaU-- UMC
Unwujph
Uwpg,
hwdwyup Unwuyph duipg, Unwuyph dwipg, Unwuph dwipg,
Zuughk zpuqnut | hwdwyup Zpuqnuitp. | hwduyup Zpugput p. | hwdwjp Zpuqput p.
p. Uktuwnpnt punuduu Ukbuwnpnt punuduu GUhuwnpnt punuduu
Ghuwnpnt
punuiuu
“lwdwnph ghtip 19 697 040 19 497 682 21 885 600
(Ypun)
Uwljtipku (pu) 58,44 72 76 78
! pu ghtn 273570 256 548 280 585
(puad/pd)
N 1 Cnijugh
Jhdwl,
Ywé&wnph https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
dwuk
IR, em/19497951 em/20838574 em/20773415
Jw&wnph Jud
wnwguipljh
widuwphip
Ninnnudp (%) -15% -15% -15%
Mnnnuip (ypud) -41 036 -38 482 -42 088
MnnJuws 1 pd
232535 218 066 238 497
ghlp (pud/pd)
N 2 Qnijpuyh
hpwyniuputipu
ni
uwhdwbwthulnt
dbpp (uyn guwhwuynnh tdwl guwhwuynnh tdwl quwhwuynnh twdwt
pymud’
hpwniuputiph b
oquuqnpduw
juundwdp)
Mnnnudp (%) 0% 0% 0%
Mnnnuip (pud) 0 0 0
Minnuws 1 pd
232535 218 066 238 497
ghtp (qpu/pd)
N3
nbknunpnipnip
U nthppp,
npwiuwnpuugh
& hubqnugltph Ly Ly Ly Ly
wnlwjnipniip b
dwwngh hnipjnih
I
Ninnnudp (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
Mnnqus 1 pd 232535 218 066 238 497

&7 -
Fawhunnng ) o c(%/ L.
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ghtp (ppud/pu)

<UPUeUMnGrshraus-

unc

AN

N 4 skuph wnhyp,
$hqhjmluts
punipwiqptpp,
ntuwnpniljnhy
ynipkph
wnwppkph
nkuwlp,

wulikjuyh

wuubkjuyhl

wubbkjwghl

wwubkjuyht

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

232535

218 066

238 497

N 5 okup,
ohumpjniuutph
sunhipp
(pupdpnipinil,
dwtpbu jud
Sdunjuy)

58,44

72

76

78

Mnnnudp (%)

1%

2%

2%

NMinnnudp (pud)

2 325

4361

4770

Mnnuws 1 pd
ghtp (npuad/pd)

234 860

222 428

243 267

N6
Zupuyumpnil

D, hwpljp

14-h 13

9-h 4

6-h6

9-h 9

Ninnnudp (%)

0%

3%

3%

Minnnudp (pud)

0

6673

7298

Mnnuws 1 pd
ghtp (gpund/pd)

234 860

229 100

250 565

N 7 ‘Ukipphu b
wnpuwph
hupnupdwi
Ypdwyp

Mnnnudn (%)

5%

0%

-5%

Ninnnudp (puad)

11743

0

-12 528

MnnJuws 1 pd
ghup (ypund/pd)

246 603

229 100

238 037

N8
Udunljuywbun
tnhh
wrljuynipnilip
Yud
htiwpuwynpnipny
up

nih
httwpuwynp
nipniu

niuh
httwpwynpnipmnil

nih
htwpwynpnipmnil

nitp
httwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

/_,.x 7 >
Qiuhunnng ) B 2 c\’-%/ A
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Mnnuws 1 pd
ghup (npund/pd)

246 603

229 100

238 037

N9
bhudbubpwlwi
guigkp m
nuniiuy
uywuwplnidp
(Eywnpuwdwnw
Jupwpnid,
ququuiwnuljunp
wnnud,
opwdwinwljupu
powd, Ynyninh,
ohinnignid b uy i)

otinnignid
wnlw k

otnnignid wnlju k

otnnignid winlju sk

otnnignid winlju k

Ninnnudp (%)

0%

2%

0%

Minnnudp (pud)

0

4582

0

Mnnuws 1 pd
ghup (ypund/pd)

246 603

233 682

238 037

N 10 Ruwmykyh,
huuwpuljuljui
b wprnunpuljuu
owbwlnipjui
2kupkp-
ohumpjniuutph
wpdbph Ypw
uqnnn wy)
gnpdnikp

Ninnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

246 603

233 682

238 037

Yonuyhlr
gnpswijhgp

0,33

0,33

0,33

Quwhunyny

opjtyuj 1pd
wndlipp

(qpud/pu)

239 441

Qtrwhunynn
opjklinh wpdtpp
(qpud)

14 000 000

Ujuyhuny, quuwhwwndwb ubpiuyugdws 22 Ynwnwph dwpg, hwdwjup Zpuqpub p.
Ghtwnpnt punudwu 33 okup 49 pu. hwughknid qunuynn putwjuwpwih snitjuyuljut wpdk-
pp, mbknuquunipyut junwpdut dudwtujuhwnduénid ntikgus wmypwtipwhtt Jhdw-
nud, ghwhwndwt hwdbdwnwljut dnntgdudp quwhwwnynid £ 14 000 000 (nwuutusnpu

uUhjhnl) ZZ npud:

-

Qiuhunnng ) o

cCS{/ il

\J
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnughtt dninbkgdwudp

SYjw phwypnid Yhpwndtp b Ejudnuwght dnnbgdwdp Ejwdunp juwyhpunwjwybpuddub
bpwhwlp: Uju tnubwlp twhiwnbtund
quuwhwwndwb gnpéptipwugh hkwnbjw) hwenpnwljwunipniup
- Nnunkighw] hudwpueh Ejudnh () jubuonbunad, hwpqupynd npugbu
Juint quuhwndwt wduwpyhg Ukl mupgu jupduspny,
- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjouwnbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunynn wiowpd gnyph smliuyuljut wpdtph npnonid qnun gnpdunbulub
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet Bjudwnh (Inne) hwodunply:
NMnunktighw] hwdwjpwpt Glwdninp quwhwwnynny  wbpwpd gniyph  wnwyly

wpynibwybnn ogunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) upnn E hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtiwnhy wupwunpd qnyph wyp
ognnugnpédwt ykpwpbpyu wmbnkinipjut Jipnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljinh wnnkighw) hwlwhwnt Ejwdninp husguplyly ' Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplp  ppuljwbwugdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupduljumput JEkpwpbpyu ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwb
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt juyptpp, npunbn
qintnjusé bt wquu snijuymd Juunwhwidws b Jupdwljunipjut hwtdws qnyptph
wnjuubpp:

Zudbdwwnynn gnyptph Jupdwdwpubph &oqpuinid hpujuwugyty Ehinbyju jupgndy.

I) Unwohti hkpphtt Jhpwunytk) Eu gnpéwljhgubp pun qupdujumput wuwjdwbtbph b
gnijuyh dpdwhp: Upwighg ympwpwiyinp hwgnpnp Yhpwnty © bwjunpy wprynitph
ujuundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Eut wudhpwljuwunpbt wbowpd gniypht Jtpwpkpnn
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws Jwpgny, wyuhtptt juduyulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugh
npuugny qutiph &ogpuinidubip skt juwnwpybp wvnnpb phpguwsd wnjniuwlnid, nupbdh npup
Jud Yhpwndws gnpénutibiphg kujunpkt sk tnwppbipynud jud ) quwhwwnnnh §nnuhg
sk yhpwnyb) quh Ypw sushtt wmgnplignipjut yuwwnmgwnny.

, 20
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Zudkluunnip)
wi wwppkpp

Quth

urh Qhwhw

unjnn

opjju
npp | OHEUSD

Ulwyng opytiljin Nel

Ul ng opyljn Ne2

Utwng opytjin Ne3

Lyunwlughtt
pwlhulynipim
tp

Puwlu
pul

Puwupui

Puwljuput

Puuupui

Zzuugh

Unwnwjp

I twipg,
hwduy

P

Unwnuyph dwpg, hwdwyup
Zpwqryubi p.
Uwhdwlwnpnipjui
hpuyupuy

Unwwyph dwpg, hwduyup
Zpwgnub p. Yklunpnt
punuduu

Unwnuyph dwpg, hwdwyup
Zpwugnul p. Ykunpnt
punudwuu

Zpuqnu
up.
Uknpn
[i}
punud
uu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20923026

m/19369380

m/21830704

Jwpdwydwpnp

npuid

100 000

160 000

150 000

Uwlbkptup

pu 58,44

45

80

74

Jupdwyfwpp

np/pd

2222

2000

2027

N 1 Cun
Yupdwuinip;
wh
wuyplwbibkph,
oniljuh
Jhfwljh b
qnpdunph
uluwpih

01.2025p

01.2025p.

01.2025p.

01.2025p.

Mnnnuip

%

-15%

-15%

-15%

Mipnnudp

npuid

-333,3

-300,0

-304,1

Ninnywé ghp

np/pd

1889

1700

1723

N 2 Cun
plwjwpwith
hupljuym pjut

14/13

312

9/3

5/3

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Ninnywd ghip

np/pd

1889

1700

1723

N 3 Cunn

ukpphtu
hwpnpupdui

Yhdwlh

7-hg 4

7-hg 5

7-hg 5

7-hg 4

Mnnnuip

%

-5%

-5%

0%

Mnnnuip

npud

-94,44

-85,00

0,00

Ninnywd ghtip

np/pu

1794

1615

1723

N 4 Cuwn oLliph
whugh,
$hahljuljmb
pimpwgptph,
Yntuwnpniljnh
Y ymphph
wnwppkph
wnbuwlh,
jurmguwi

nunbpdh

wuikjw
1ht

pupk

uUntinjhwn

pupk

Mnnnuip

%

-5%

-10%

-5%

Qinuhunnnyg

; oC 5“"'5{/ A
‘:\/‘
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https://www.list.am/item/20923026
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Mipnnudp npud -89,72 -161,50 -86,15

Munnyuwsd ghup | gp/pd 1705 1454 1637

N 5 Cuwnn
nbnuypnmpju
b nhpph, pun
npwiuwnpunw
1t
dmngtyhotpu ] ] g ury
b,
npwiunnpinm
Jht
hwugnygukph
wnluynipjub

Mnnnuip % 0% 0% 0%

Mipnnudp npud 0,00 0,00 0,00

Nuynqus ghipn | np/pd 1705 1454 1637

N 6 Cunn
hpuyniputph
b

uwhdwhwihul
mulbkph

quwhwunynnht tdwl quwhwunnhit tdwb quwhwunnhtt tdwi

Mnnnuip % 0% 0% 0%

Mnnnuip npud 0,00 0,00 0,00

NMunnuwsd ghipn | np/pd 1705 1454 1637

N 7 Cun
hhttwlwi b
odwunuy
ohtinipymitikp
h sunhtph
(Iwulytnpku,
Pupdpnipynib,
Sujuyy)

58,44 45 80 60

Mnnnuip % -1% 2% 1%

Mipnnudp npud -17 29 16

Nunnqus ghipn | np/pd 1688 1483 1653

N 8 Cuwnn
quugnjugdwu
Ypw wqnnn wyp
gnpénttikph

okinnign
ud otinnignid wnljw & otinnignid wnlju k otinnignid wnljw sk
wnlu &

Mipnnudp % 0% 0% 5%

Mnnnuip npud 0 0 83

Mnnyws ghup | np/pd 1688 1483 1736

Yonuyghlu

0,333 0,333 0,333
qnpéwlihgp

Jupdwljunip)
wl 1pd np/pd 1635,37

wpdtipp

Puwupwih

Jupdwydwnp pudng 95571

quwhwwndw
u

wduwphyp

01.202

/_,.:‘,: -
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NMnunkughw] hwdwpwnt Liwdninp hwpdwnpldby E hbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

Innn - ynunkuighw) hwdwpwnt Bjudnint E (mwupbljub),
N - Jupdujunipjut wpdtpt k 1pd dwljiptuh hwpduplny,
S - @nyph dwytptub £

Innn = 1 146 852

Ppujut hudwhiunt Biudwnh (Ihwy) hwodupl

Ppwjwt bhwdwpwrt  tjudninbbtpp  hwodbime  hwdwp  hwodh E wnudby
wupuuynippubpp b sydwpdwt phulbpp: dwpdwunipjutt onijuyh  niunwd-
twuhpnipjniutbpp b phbpeopujut gnpswlunipniuubph hkn wiglugus
lunphpnujgmipnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduyny
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wnbdwqt dby wdhu:
Zknbwpwip phppbntjwsdnipjut gnpswljhgp 0,84:

Ihpuy = 1 146 852 x 0,84 = 963 355

2nwn gnpbwntiwlywt Eudwnh (I) hwodupl:

O9mn gnpbwntwljut Ejwdnin - hpwlwt hwdwhwet Bjudnint £ wjuqlgdus
owhwgnpédwt b junwduwpdwb swhiubph swithtpny, wpwig hwydh wntbnt thnpuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph qgopdwntwlwt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbsn sdwhuukptt i, npnup wwywhnynmd Bt wnunbkughuyg
hudwhiwnt Ejudnh unnugnidp:

Qnjnipnih niukt owhwgnpédw tpkp hhdtwlwt swpuubp.

w) hwunwwnnit Swpuubkp’ gnypwhwplh, hnnph hwplh, wywhnugpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubpt b, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p) thnlhnpwlut  Swjuubkp’ ynunittwy, wwhywinipymb, wwbtdwppdwl,
wnpwhwinipjut b wy thnthnjuwlwt Jdupnidubph b hwplbiph hbn juyws swhiubkph
L, npnup jujudws b wupwnd gnyph pwhwgnpédwt swipwpbniwoénipiniihg,

@) ykpujutqudwt dwhiubp (wwhniuwnwjht dhongutp)® wtipwpd gnyph nbnkuwljui
Jjwuph pbpwugpnid wnwthph, uvwbhnwpwluwb wnbjpbhlugh, JEpkpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwt hbn juuyws swhiubkpt b,

1) jupwupdwi dwhiubp’ wnwtdht swhoubkp B, npnip nigndws kb Jupswljuquh
wohiwnwyjupdh wywhndwip b junwduwpdw hbn juydws wy gnpdwnnypubtphie

, 24
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Cwhwqgnpddwt b junwdupdwt hpuuwt hwdwhiunt
48 168
dwhuubp tjwdwnh 5%
hpujut hwdwhiunt
Bludwnughtt hwiply Elunfnh 10% 96 335
Onin gnpéwntwljut Ejudnin 818 852
Ywu hunnuyhquighur Loy 1} huwioyJu

Huryghinuhqughuh gnpdwlihgp wnynuwgpnyp £ app jhpumdmd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu  wbowpd gniphg wnmwpkljwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp plpwghll wpdtph Jhpwddwt byuwwnwyny:
Yuuyhwnwjhqughujh gnpswjhgu hp dke tkpunnid L juuyhwnwhg unugdus Ejudninp b
Juuyhwnwh JEpunwupdnp: Cung npnud.

Juwhwnuhg uvnugdws Ejudnunp’ tkppunnh gpudwlui thengikph oquiugnpéuwb
nhuwg J&wp)nn innlnuwswh £ juupjus bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénttph htwn,

Juyhnugh Jkpunupdp’ thpyplus uygpiulub gnudwuph Jhpungupdl t:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pnwugdub' Epunpughugh yubalynd,
q) hhuynplpuht-ukpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Gludnh Juywhunwjwytpwsdwt btnuwbtwlyny wbowupd gnyph onijuyulumtt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdbk] hpuwnbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnugdw bnutiwyp:
Uunnpl tipjuyugdus E hknmwgnunynn nwpwspnid dkp §nnuhg npytu Judwnph hudwp

Jipgqws  phwlupwbbbpp’  npybu  Jupdwlumpput  gnpswppubph  JEpupbppug
ophtiljukp” hwodh wnlikin] wpwehtt wyniuwlnid Yhpunmjws qnéwljhgbpp; Loqusn]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Uwpq Ynunuwyp, Uwnpq Ynwnuwyp, Uwnpq Ynwnuwyp,
Utgupd gnijph huugth hwdwjup Zpuqnuti p. | huduyp Zpugnuiip | hwdwjp Zpugnut p
mn;{mgélﬁlhuuj}fiﬁlii I https://www list https://www list https://www.list
e e am/item/19497951 | .am/item/20838574 | .am/item/20773415
WNRINiR
Uwltptup 72 76 78
Cunudbip wduwdupd 125 000 133 000 128 000
1 pd wduwdupdp 1736,1 1750,0 1641,0
nntlighu hunfwpnnh 1500000 1596000 1536000
Ejudunin
& 25
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NMwpuwnipy b sydupnidubp

16%

16%

16%

Ppuljut hwdwhiwunt
Ejudnin

1260000

1340640

1290240

Owuutp, wwhnirunwjht ntiy
b Ejudwnughtt hwpy

15%

15%

15%

Oninn gnpéwntwlju
Ejuunun (I)

1071000

1139544

1096704

Ulpwnd gnyph onitjuyuljut
wpdtpp (V)

19 697 040

19 497 682

21 885 600

Yuyhwnwihqughuyh
qnpdwyhgp (R)=(I/V)

0,05437

0,05845

0,05011

Yuughinw hquighugh
qnpduwlhgp hwpquplyws
ontjuyuljut prnwugdu

Ubpnyny

0,05431

dtnpp huwpdupyyus Euljbnughtt njujubph yuydwiutbpnud guuhwndwt Eipulju

ptwupuih omjuwjyuut wpdbtpp, tjuwunintbph Juuwhwnwihqughwih Jdkpnnh Yh-
pundudp giwhwindwi Junupdut dudwiuluhwun]wsh gpotejudp juqunid

V=1/R =818 852 / 0,05431 = 15 077 370 22 ypua:

Uwnwugjwé wnjjuybbph hudwnpnnif
Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju

wpdbiph quwhwundwb wju phkwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuuljnud ikpuyugdws b qhwhwndwb wpyniupubpp b Yonwght gnpswljhgukpp,

Juwpjuwé quwhwndwt Ukpnnhg:

Updtip puwn Pudutdwup Undtipp 22
ZZ ZmpJupyh Unnbtgnid Yhpunyws Jtpouwljwl npuuny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwunuljut dnnbgnid 14 000 000 50 14538 685
3. Glwudninubph dninkgnid 15 077 370 50
26
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2Z Unwnwyph dwpg, hwdwyup Zpugpub p. Yktnnpnt punudwu 33 okup 49 pu. hwughnid
guiynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttinipyut junwpdut dudwbtwlw-
hwwnjuénid niubgus wypwupwjhtt Jpduynid, guwhwwnynid £ 14 540 000 (wnwubisnpu
Uhjhnt hhiig hwpnip punwunitt hwqup ) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnwplwsé junwuwnpuyht wpdtpp onipg 2,1
wiquu gwdp k pug b dpguljguyhtt onijuyhg wpnwugnijus wnyjuitiphg: Uhwudwdwbwy
quuwhwwndwt hwpybwnynipniup juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwbjdush «Fuwhwndw punhwinip vnwingupwn»
13-pn Yhwnht b uWuwnp k niukgh], np quwhwwnynn gnypp hpwgybnt L «Zpuyupuljught
uwupinipniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnngdwésh 2 fEntpny:

14. Bqpuljmgnipinit quwhwwndwt wnwupuygh sntjuwyuljub wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugdus.
Z2Z Unwnuwyph dwpg, hwduwyup Zpuqput p. Ykunpnt punqudwu 33 pkup 49 pu. hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, mknuqtinput junupdut dudwubtwlw-
hwnjuwénid mubgus wypupuyhtt Jhwlnid, guwhwwnynid £ 14 540 000 (nnwubisnpu
Uhihnt hhtg hwpnip pupwumt hwqup ) 22 gpud:

27
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15. Ogqunugqnpéywmd thwunwpnpebp

cUayusuLn (ll\;“l!'“hsn"ﬂ’aﬂh\a :,' 'Lr-,;- =
AuUBULUL Rz
« paking NG A WAUSVUUR ML R Jus s
TREE kUM HOULaUUL it

Mussnsnmmy £ 23 nblgnbdptiph 2019 pduwliuthu grygh ulpuandaundn
wubwlpwl Jdwunpuumd Qs sd il
Jp henbypuy unywinmy

U QUuipsdripotenmy
Prissfeiplbnh whivnwiub qnwbgdwls J|

1o bl hpadndiph wbnwlsb gnuligni
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwughuwinid o unytt hwpdbwnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwbwnynipjnit sh Ypnd quwhwnyny ubkthwlwinipyut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ubkthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpuwnnh  Ynndhg tbpiujugdus hpuwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpydt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wijwp junwpny:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipniiubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhljwjwb gnpénutbkph, twh
punupwughwljwb opktunpnipjui thnthnpjunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywuh
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujub quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnth  Ynndhg
ubpjuyugus nyjuukph hunipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmipttphg, payg b wjuywbu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwing kpwpuhp:

J Juquyws hwoybnynipiniip npu dwubtwugbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn £ Jipubugl] qowhwndwb wpnynibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wdyyw dwdljEnnud :
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17. Ogqrnmgnnpéywmé gpuljutinipinit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugnitgus
10.12.2021p:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnmigynn okupkph, junniguspubph b shttwpuwpwlut wouwwmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwlfjui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupnmigwspubph twpwhwoduyhty
tnpubph hwunwndwt dwuhby hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipmniip  hwodh  wnng
twpiwhwoquwyht unpdtiph hwunwndwt ywuhts hpudwh:

( f . / E. Luiyub

C-

QLUZUSNN,
( LYyuywlyui No @Q-2023-26)
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