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1. Ghwhwundw wpwewnpuupp

2z L. bplwul, Uduwt Fnipub punudwu 47 okup 11 pt. hwughnid quignn

phwupuih ontjuyuljut wpdtpn:

Qinuhuwnnnnh b glhwwndwl hugquwlkpyniprul wnijiuybbpp

Suwhundwt juquulpynipjut winjuiunudp

«UUSCr8U-PLS» UNLC

Ppujuputuljumi huugkt p. bplwl, 2. Zulnpjut 3/14
Stonklt U. Yupuybuyub
Srwthunnnn Uwuyly ZEuphyh Ujnhpupjub

Quwhwunnnh npujwynpdwi Jhuyuljui

Q9-2024-5, inpjwd 21.03.2024p.

2. Quwhwwundwl tyuwnulny tEpljuyugjus hwunwpnptnh guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuwugnpédwu) hpwyniuph

gpuiugdwt phy 2663754 Jjuyujuth wuwndkup:

3. Gwhwundwb ywunyhpwwnni b hhupp

Quwhwwindwi hhdp t hwinhuwinud wuwndhpunnith’ 22.08.2024p. phy 6-139662-
2024 L pwdih hwplunghp juwnwpny  wppupupunnpui wjwug  (Eukbuin
U. Uwliniswpymth  npnpnudp 15.07.2024p  Yupdws phy 2UUO-UUQ/UQRQ0O-24/3

wyuydwbwghpp:

4. Guwhwuyny opjwnp, tinytwjutiugdw ndjuutpp b ghwhwungnn
opikiunh tjuwndwdp hpuyniipubph wnkuwyp

SYjw; hwpbnygnipjutt ghwhwndw opjjup hwinhuwinud | 22 £. Gplwb, Udwi

Tmiput punudwu 47 skup 11 pt. hwugknid gunuynn phwjupupn: Cunn npudwunpjus
Jjuyujuih yuwndbih hwdwwntny ubthwlwinipjut hpuwyniupny qpuigjus hpwyniuph

unipyljn ki hwlinhuwbnod

5. Ftwhwundwl tyyuwnwlp (Guuhwndwl gnpéwnniypen)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  junwpnpuljub

Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Qhwhuwndwh wpdbph whuwlp snijuyuljwih wpdbp:

Cnijuyuljutt wpdbpp hwpdupluhtt ppudwlut dkdnipnit k, npnd hwjwbwpup

Jhpwwtwgytp, quwhundwt wduwpyh g

Qinuhunnnyg

poipjudp, pwhwgpghe Ynndtph dhol, pug b
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Upguljguyhtt onijuynid guwhwuynn opjljinh thnpuwwlnid, nph Wuwpwquynid Ynnubtphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npowdwnnpl b wnwtg hwpljunpuph:

1) Cmluyuljwy wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnbywg
huybgwljwpguihl ppgwbimlh

w. «Zwpyupluyhtt gpudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlwt wpdbipp hwunbu £ quihu npybu wnwyl] hwjwbwlwb ght, npp, puwn
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omjuyujutt wpdtph uvwhdwbdwt dbky tnuws wuydwbubphtt htnbbino
nbypnid: Uw Juwdwnnnh hwdwp dbnp phpynn wpdbpubphg jmjugnyut £ b wnwdby
owhwybwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dudwbwl] hwpydh skt wntynid,
duuttwynpuytu, gnpswipph hwunnll wuydwbtphg b hwhquuwbputph hEnbwtpny
pupdpugdws Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjfjnp  wpdbpp hwinhuwtinmd E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpuwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd B onijujuljubt wipdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwniwi wluwpdh ypoippudp...» wpnuwhwjnnd £ wwhwhe puwn nph
wipdtipp ywhwp L quuhwngh Ynthptinn wduwpdh gpoipjudp: Ywwydws wyt pwtth htw, np
ontjut U onijujulubt wuydwbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy htl] jud shwdwwyuwnwuuwtl] hpuljwbinipyutn:
Updtph quwhwwndwb wpyniupt wpnwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnhtt b
Jwdwnnnhu:

Cwhwqpghn qunppt nith qubmt  gppuwuwndwnubp, puyg nshtiy upwb sh
wupuwnpnid nu wik): Ldwt qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyy, tw qindp juwnwpmd b qnpskim] hwdwdwyh
ubpyujhu onijuyph hpnnmmipynitttph b witwihpubph, wy ny phk Gphwljuwwliuwit jud
hhynptwnhl onijuyh, npnug gnnipimitp sh upnn gnigunpdbp jud jubjownbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpluwjhu ubkthwljwuwnbpp tnybybu wyy «©njubs dbwynponnutph owppnd k:

Cwhwqpghr Judwnnnp sh guujutnid ywupunwnhp udwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judunt) guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nidjuyg
wwhht sh hwdwpynud uEudhin pnijuynud: Swhwgpghe Judwennh gppuyundwen
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ontjuyujutt  wuwydwbubpmd quwhwwnynn optjnh Jwdwnpt L pwg onitjuynud
wlbiwhujwiwlwb quiny wilwj quhg whblupny onitjuyh nuntbwuhpmpniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpnipnitiitp, ophtimly, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp gupdib)
onitjuyhti ny punpny Jud |hub) gipuqwhwndus: Gupwnpynid k, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjtwhuh Ynndtph dheb, npnip juwygws sku nplik
hwpuwpbpnipnitttpny, b Ynndbphg jnipupwisinipp gnpénwd E huptnipniji: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Atnp phpynn nmwppkpuwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbph uwwhdwidwip hwdwyuwunuupwt quny: dwdwpph dbpnnp whwp L jhuh
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mkuwyhg: Uhuy wquydwtt wjt E, np
wjt whwp L pwjwpup (hth quwhwwnynn opjkjnnh hwunby oniuyh pwduwpup
pwbwlnmpjudp dwutwlhgubph nipunpmipiniup gpuybnt hwdwn:

q- «.. nph wwpuwquynid Ynndbphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénud L
nnowdwnnpk ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugws b Judwnynn opkljnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwinmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht pun qguwhwndwt pupughl wduwpldh: Zblnuquynid Bupungpynid E, np
tpwtghg jmipupwbynipp hwpdbujun L oguunugnpémd  hwdwwwwnwujuwb
nbnbjuwnynipniup’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppmipjudp onitjuygh  hdwyh
hwoyuplht, wjy ny pk  hbnwqu dwdjbunnd  wpuwhwjndus hknwngupd
nunnnnipjnibbbphb:

k. «.li wmnwtg hwplunpuiph..» ywbwlnd E, np Ynnutphg jnipupwbsnipt niuh
gnpéwpph hpwljwiwgdwt npppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplunpdus
Jud unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutipp vwhdwignid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgubptt odndwé tu gnpskint wquunnipjudp:
Qtwhwwnynn opjkjnnubph snijwt Ywpnn E jhubkp pusywbu dhpwqquyht, wuwybu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1htt] vwhdwbwhwl dwubwhgubph pubtwlny:
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6. Ftwhwundwbh wduwpybpp

Ulpwund gnyph nknuquunipjut wpppwnwupubpp junwpyt) G 28.08.2024p..:
Ulipwund gniyph onitjujuljut wipdtpp uwhdwudby t 28.08.2024p.:

Ulpwunpd gnyph quwhwwndw hwyybwnynipiniup juquyby k 11.09.2024p.:

7. Zwpybunnipjut Ap

Zupybwnynipniip  Juqudl] bt yuwudnquiuit 4dbnyg, nitbh wpnuuuiuhtt b
wnbkpunuwjht Ubjuwpwtinipinitkp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Qtwhwndwt wojuwwnwuptbph pipwuguljupgp punjugusd k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thoyg:

1) Luhuyunpuunulul hnynud hpuljuiugynud

w. quwhwuynny opjtjnh thwuwnwpnptph hwjwpwugpnid b nrunidbwuhpnipnid,
wuwwnybkph pugniunud,

p. gtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpliph twptuwjut nunmdbtwuhpmput pupwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdton E wwupql] qguwhwwndwt tkpuyugdws opjkljnh hpudului
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjwb ndjujubpp: Fhwhwndwt
wnwownpwupp whwnp E wupuunhp tkpunh qguwhwndwt tywunwlp b guuwhwwnynn
hpwynituptipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyniuph mnbuwlp whwp Ehudwdwjubgws jhuku quuhwwndwt unipjiljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opttunpmipjudp vwhdwbdws Jupgny b whwnp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubwgdwt yepupkpyuy,

p. quwhwwndwl nhdwg y&wunph swthh hpupbkpyuy,

g. gbtwhwndwut vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnyynn wpdtph
wnbtuwljh, guwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gutwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuyjwunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwiuygws wy) mbnklnipniutbp:

4) zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnynn opjtljnh wnbknuquiunid (nruwilwpnid) (Gupjws quuwhwwnynn
opjljinh nkuwlhg),

Qinuhunnnyg
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p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwgpnid, dpwlnid b

Jtpnidnipint,

¢. guwhwwndwlt hwdwwwunwupwt ulyqpnitpubph, dnnbgnidubph b dEpnnubph

puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,
L. JEpotwutt wpmyniiph hwodupuwt tyuwwnwlny wnwppkp dnnbgnudubpny

hwoJwunplwsd wpnyniupuiph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opyljinh hwdwrnun tjupugpnipiniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwl) hpwyniuph gpuugdwt phy 2663754 ujujuith yquwdkuh ptwlupwuh

dwljiptup juqunid k 54,64 pu:
Qinuhunnwl wowpljuyh phnipughpp

Zuugh 22 L. Bplhwl, Ujui Inipjut punudwu 47
okip 11 plu.
Utthujutwwntptp
Utthwljwinipjul hpuyniuph gpuigdwt 2663754
Jiuyulul b npdwt wduwphy 03.08,2010
Cnijuyuljut Unnnwupldws junuuinpught 11753 015
wpdtipp (gpud)

Ppuwyniuph mbkuwlp Utthwljwinipini
Lywwnwljuhl bywbhwlnipniup Puwljtih
QAnpdwntwlul ywtwlnipniup Puwlytijh

Cupwghl swhwgnpénidp Puwljupui
Spuwiuynpuuyhtt dwwnshihnipintt Ly
Yunnygh mhy wubjuyht
Zupluwjunipniuap/ hwplp 9/4
Upwwpht yuwnbkpp wnwig wpunupht hwpnupdw

Uullpbup (pu)

54,64 pu.

‘Ulippht hwpnwpwip (uwnkp, hwnwl, npukp b

wuwnnthwlikp)

Puwljupwih dninph nninp tpupjw : Lepphtt
hwpnwpwpwipp yunupdws E ubpuiyniptpng b
wuwutnwnubpny : Zwnwlubpp dwbipwhwnwl,
wuwwnnthwbttpp Uknwnuuwjuwunk: Lippht goukpp
Ukinwunuuuuwnk:

Uwithwutgnyg

Uwhjuwywuwn

Qinuhunnnyg
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Ununiuhljughwttp

Uuimd Unfu k | UnYuw sk
Qnip X
Unjninh X
B Eyunpudunuwpupomd X
Suquiunuljupupnid X
Qtnmgmd X

‘Ulinphtt hwpnupdwt puighwinip quuwhwnwljut
(1-7 pujuyht vwinnulyny)
1, qpnyujutt yhguly, 2. Jun yh&wly, 3. dhohthg

, 4.Uhght hdwly, 5. uhghthg pupdp, 6. ju] Yh&wly,
7. gkpuwg

Utpphtt  hwpnwputpp

/1-7/ uwlnnulyny

huwdwywunwunuwpwinid £ 3-pp Junbgnphught,

Uhghthg gubp:

Uy mbinkjuwnynipinih

Unwyt] dwbpudwult wbu unyt bEqpuugnipjumup Yhg nuuwtupsuljut

hutudnud:
Stnunpnipjuu hrlnu[]}‘

https://vandex.com/maps/10262/yerevan/?11=44.579650%2C40.211012&mode=search&sl1=44.579

667%2C40.210998&text=40.210998%2C44.579667&z=16.94

Qiuwhunnny ., o
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Cnijuyujuit wpdtpht Unnwpljws junuuwnpuyht wpdtp

Cmljuywljwh wpdlphu dnwmwplp]wd Junwonpuhs wpdbpp b wipwpd gonyph hwplp

® Npouby pun Jgwnolwish hwdwph DT

) Npouby pun uguonpogh wsljugph
Zuwpguiwhe wduwg 02/09/2024 09:51:58
Wuywpd gnyph hwogbu® Gobwth, Wdwyu ‘Hupwy punudwo 47 260, 11 powlopo
Uujwpd gniyph mbuwlp P i
Wuywpd quyph mlpuywiljwi wpd bph domwplypdwd Qogoeopog e wpdbpp (22 gpod) 11 753 01500
Wuywpd gnyph hwplp 2024 p.-h hwdwp (22 qpo) 3 376.51
Wuywpd gnyph hwplyp 2025 p.-h hwdwp (S2 pood)’ 506476
Wuywpd gnyph hwplp 2026 @.-h hwdwp (S5 ppud)” 6 753.02
Trwunpmpmiu’ iy jujubipp wpmwgnp]wd B hwpgdus wduewpd b gpopyudp Swpwonph oot Gondhg gpotgy wod
(hwpwng wéd) w juupp hpdw  po:

Zumgliph nligponf pombp 2bp hunomwenmemion

10. Unwy ) wipmynibubwn ogunwgnpénid

Unwyt] wppynibwgbn oginugnpédnidl ogunugnpddwtt uyt Attt E, npp dwutiwlygh
wnbkuwtlnithg optjnp hwdwp vintnsénid £ wdbkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénidp whwp k huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpjus b
hwqlguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjtjnnh wpynitwgbnn  oqgunugnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Jugpkb
wndtph Jpu:

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oguuugnpénidp Yupny k huk) tpu
ubpjuwjhu Jud pupwghl oguugnpénidp, tpp wjt oyynhdw E oquuuugnpdynid: Unwybky
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpyl] hp pupwghl oguugnpénidhg fud
Jwpnn k hpkuhg bkpuyugul] juuntwlwupgyuws 1hjyhnugnid:

3) Gtwhwwnyny opjljinh wpwybk] wpynitwytn ogunugnpénidp, npp ghwhwwnyby k|
wpwtdhl, Jupnn E nwppbpyl] bpu weuwl] wpymbwdbn ognugnpsmidhg npuku
opjkjunutnph pudph dwu, Gpp whwnp £ hwoyh wetdh judph punhwbnip wpdbph dbe tpw
ubpnppdwt swthp:

4) Unun]k) wpmyniiun]bn oqunugnpsiwt wkuwlp npnokyp thpunnid £ hknbyugp

w. npnoky, ph wpynp guwhwwnynn opjkljnh wyu fud wyt ogirnugnpénidp dhqhljuytu
httwpwynp k, wyuhtipls, hwpygh Juntuybt wyjt oqunugnpddwi Autpp, npnup dwubwljhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbhh wwhwbep hwolyh wntbtint hwdwp wthpwdbown k
hwoyh wnul)] quwhwwnynn opklnh oquwgnpddmt  guwulugws hpwdului

o //_' 10
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unwhdwbuwthulnd (punupuwohtiwmljut uvwhdwbuwthwlnudukp, husytu tule
hujwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Ythndtu hbnwuquynud b wyjb):

¢. oginuugnpénidp httmiuwyytiu hpwugnpsth ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwnynn opjtljnh wypinpuitipuihtt oginugnpdnidp, npp phghuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgybkp ptupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbit wugubint
dwhuubpp:

Qnyph (wjugniyt b wpwyl) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wipdtph dkdwugnidp hwpdwp b jubjudhwn, tpupwdudjtn swhnyph tnpdugh b phuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tyuwunwlwhwpdwup wuppbpuljutiphg wewydty] swhmpwpbpp hwinhuwiund £ akplw
ogunuugnpsdwtt mwuppbkpulyp:

Ulgupd gnijpp
‘Lyunuljuyht ‘Ulipjuynid Ziupuynpht Jupdwljunipjui
tpwtwlnipniu oquuugnpdynn | ogqnnugnpéynny | hwbdubm
htiwpwynpnipjniu
Puwlbh/puljupui v v v
Zuuwpuwlulwi X X X

11.Gtwhwundwb Uninkgnmuutph (Ukpnnutph) ptnpnipniup.
Ulpwinpd gniph qhtwhwndwt puuwjut Uninkgnidubtpt b

w) hwdkdwunwljwt dninbkgnid

p) Swhiuwghtt Uninbgnid

¢) Ejudwnuwjhtt Uninbgnid

Zudbdunuljut dninkgnid
Zudbdwnwljut dnnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b quwhwwnynn
opiijup tnybwluwt juwd hwdwnpbjh (Wdwbwwnhy) opljntiph htnn hwdbdwwnbind,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljwh dninkgnudp ibpunnid E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwth np quwhwndwt thpiuyugjusd gnypp wupowmpd gnyp L, ntunh Jhpwunynid k
hwdbdwwnwljwut gnpswppubph dkpnnn:

11
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Zudwnpbih gqnpswppubph dkpnnp, npp twb hwjnth £ npybu Ynndunpnohs gnpswppubph
Utpnn, wpdtpp npnobnt byuwwnwlny ogurwgnpdynid L unyuwluwit jud hwdwnpbih
opjtjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipniap:

Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwh tingbpt 5o npnokp hwdbdwnmppub
dhwynpubpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuytu.

w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oqnugnpéymid ot hwdwwywnwupuw
ontjuynid fwuttmljhgutph Ynnuhg,

p. npnot] hwdwwwwnwuhimt hwdwunptjh gnpswipputpp b hwodwplty wyn gnpdwpputph
hhdtwlwut quwhwwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih opkunukph b quwhwwnyny opjkjunubph npulwuwlui b
pwhwlulwlt tdwinipniubph b wmwppbpnipnitttph hEnbnqujwt hwdbdwnuljut
Jbpnidnipinil, npnup oguiwgnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton Logpunmdukp, bpk  wnwhuhp Juwb, quwhwundwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnpkih opjkjnukph
wnwppbpnipnibutbpp,

k. nhwnwnpljt] opjljnh guwhwwndwt hwdwp &ogpunus gniguthptubph Yhpwnntd,

q- bEpt oquwugnpéyt] L qwhwwndwb dh pwbh gniguwuhoubkp, unwgwéd wpdbph
gniguthpiiph hwdwdwjubgnidp :

Zhdp pugnmitbng  JEpnhhojuyp’ quwhwunnnt muh  pudupup pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyiu wpunwgnmud b puguhwynnid
E wyt gnpéntuutipp npnuig wqptignipjudp wnyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt Jhpwpnidp
guwhwwnynn wupwnd gnijph ubthwjuwinipjut hpwynittph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpws k:

Bludwnught Unwinbkgnid

Bludwnwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipmniip juywtnd £ bpwunwd, np
windbpp npnoynid k thwunwgh fud jutjownbuynn tjudnintubph Jpw, npnup unwbnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :

Bludwnuwjhtt dninkgnudp npudwnpniud £ wpdbph gmgbz‘ wywqu npudwlwbt hnupbkpp
thnppwlbpybng pinhwinmip pupwghly wpdtph: Bludwnwihtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjijnnh Ejudnwpbpnipyudp, npudwljut hnuph jud dwpiubkph
hutwnnnipjniitiph wpdbph hhdwb pu:

Bludwnwjhtt dninkgdwt Juplnpugniyt hhdpt E hwtinhuwind £ wyt, np Wkpppnnutpp
wljujunid u owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp ywhwnp k
wnpwnwgnih tkpppnudubph phuljh Bipunpu) dwjupnpulp:

Nputu Juunt, tkpppnnubpp wjulu ) o thhnjuhwnnignid dhwytt hwmdwljupgdwsé nhulh
hwdwp (bl hwynuh Enpybu @nitjuyulub phulp jud «nphytpuhdhljugdus nhulyp»):

12
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Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) plupwghl  wpdbph:  Tpwbp
npudwljut hnupkph nhuljntnwynpdwt Ukpnnh nwuppbpuljutpt Gu:

Ypudwljut hnuptph phuljntnwynpdwt dbpnrn (321)

129 Ubpnph hwdwdugl juipwnbudnng gpudwlub hnupp phulninudnpdnd k
hwljupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pnyl kEnwjhu vnwbtiw] gbwhwwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhdwljwh thnybph b

w. punn guwhwwnynn opjjnh b npw quwhwndwt wpwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh pnpnipnty,

pnpudwlub hnuptph Juthwnbudw wnwiy by owynhuuy ntljptin
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuyny  dwdifbtnh  Jbponid  duwgnpnuwihtt wipdbph  npnpdwt
wihpwdbonnmpyutt ghunwpynud, wjunithtnb, hwodh wnubnd quwhwwnynn opjkljnh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwyuyht wpdtph npnonid,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhuynunwynpdwt npnypwswthh Jhpwenudp juipwnbuynn wyuqu gpudwlut
hnuptph  Guundwdp whhpudbonmput phypnid hwolh wotbnd  nbkpdhiwwghi
wnpdtipn:

Thulntunwynpdwt gpoypwswthp whwnp £ wpunwgnih ny vhuytt pgpudwlut dvhongh
dudwtwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws tu opjijnh wwywmqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt mwpusdus
Ukpnyubpp hknbyuyb B

w. Yuwy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutpn (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbkpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjuinhy Ukpnn

Bhundunh juyhinuhqughugh dbenn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Jhpwnynud E Epp wnljw E Ejudwnp
Juynit wdh nkdybp b owhnyp quuhuwndwt wduwpyh gpnipjudp, wju nEypnid Juphp
sjw vwhdwil) hnuljpbn jutthiwnbudut dudwtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpnny E swnuygk) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhupnid puws E wyt ulqpnibipp, punn nph qunppp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp

13
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opjtjunj aknp phpknt nwypnud, 1huh nw qudwt jud junnigdwt dhongny, gnpépupugp
pupnugng qnpénbibph puguluympulp wihwphh dudwbul, wihwpdwpnipmnt,
nhul] Jud wy) gonpénuubtp: Uju dnnbgnudp htwpwynp b nupdunid unwbwy wpdbp
opjijunh wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl dSwhiutph npnodwib
Uhongny b $hqhuluts dwrdwoénipyjut nt htwgdwt pnjnp nbuwljubph Yhpundwudp:
Cunhwinip wndwdp, wnlu k dwhuubph dninkgdwb tptp dbkpnn.
w. Swjubph thnjuwphidwl dbpnny  wpnugnmd b hwdwpdlp  oguiuljupnipyudp
tdwtwwnhy opjljinh untnddwt sdwhiubph hwyyupldwt vhongny npnoynn wipdtpp,
p. dwubph Jhkpupnunplui dbpnn  wpnugnmd Eoopikljnh dogphin idwbulh
Jipuntnédwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:
q. pununphswihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunp wnwtidht pununnphy dwubph wpdbiputpp gnidwpbny:
Owuuwyhtt Uninkgnidp wyliwnp k Wkpwnh pninp dSwhuukpp, npntp mdju) dwubtwljhgp jupng
E ypky:
Updtph wnwppbpp Jupnn b wuppbpyl), jupdws quuwhwwnygnng opjijinh wnkuwljhg b
whup E ukpuntt ninnujh b winingnujh swhuukp, npntp wuwhwbeynid ku guwhwndwt
wduwpyh  pgpmpjudp  opjkjwh thnjpwphudwt (JEpwpunwungpdwt)  hwdwp,
dwutun]npuybu’
w. nignulfh Swpaubkp (Wynipbp, wouwwnnid)
p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuukp,  wbknunppdwb  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpwgswyht, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wputp (lhpunppudwputp b wyn), pughwinip swhubp,
hwplkp, Phtwbuwlwh swhubp (ophtiml] ~ wupnpuhtt $htwbuun]nplwh nlnubkp) b
Ainttwpuunhpwlwb owhniype):
Uwodwédnipjutt htin juuyusd Lrgpuunidubpp unynpuwpwp ghuwplynd B hbknbjug
wnbuwljutiph hwdwp, npntup nipnnudubp jud Sygpuuinudubp juwnwpbihu jwupnn ko
htwnwuqumu pudwty ) Eupuntuwlubnh.
w.  $hqhjulmb dwowsmpmi qiwhundnn opkjnh Yud npw  pununphsibph
dhaghjujut dwodwsnipjutt ywuwndwnrny oquuljupnipyuit guuljugws Ynpniuw, npb
wnuwowgh] k ognnugnpédwt htwnbiwipny b tnwphphg,
p. $miulghntuy  dwpquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]Enmppub
htwnbwipny wnwowmgusd oquuljupnipjut guwulugws Ynpniuwn, hwdbkdwwnws npu
thnjuwphttidwtt htwn, hyswhupp B twhwgdunudp, wnbkjpthjujwt pinipwgpbptt nu
wnbjuininghwyh htmugws 1hubp,
q. wpuwphtt jud wninbuwut dwyjusnipmb  quwhwunn opjkljnh  ljuindundp
wpunwphtt hwdwpyny wntnbuwluwt jud wnbquut  wywdwbbbiph  hbnbwbpny
wnwewgwd ognuljupnipjui gmuljugws Ynpniun: Uju nkuwlh dwpusnipiniup Jupng
E 1hut) dudwbuuynp jud donwlju:

Sy nhypnid, guwhwwnynn gnipp Juqunud E punghwinip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljubkpp jhwiugkgubu buljwb sknmudutph, hbwnbwpwp

14
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dwhiuwjhtt Ukpnnh Yhpwenidp sh mw hpuwnbuwljwt wpyniuputp: Owhiuwght dkpnnp sh
Yhpunyt) Ytpp todws hhdtwynpdudyp:

12. Toujuywljut wpdtph hwpduply hudbdunuljub kpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu hwenpruljubinpyudp
- hwdwiidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwun nkntjunynipyut ptnpnipn,

- hudbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown nwuppbph wnwtiduwugnid,

- hudbdwwnnipjut dhwynpubph wpdtph doqpund,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwuh dogpujus gniguuhoubph
hudwyuwwnwupimtignudp kY gniguhpohtt jud quuwhwwnynn wupwupd gqniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipyut Jhwynp Gu punniignid wbpwpd gnyph onitjuymid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Juwpnn kb
dvhwdwdwbwl Yhpunybt] hwdbdwwndwt vh putth dhwynpubn:

Uunnpl pEipdus wnniuwlnid akpuyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugniyws’ hknwgnunynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugws b quwhwndwt Gupwlw gnypht hwdwnpbjh gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwlibpbup onijuyuljut wpdtph tjundwdp Yhpunyt) Eu
htwnljuy £ogpunndwt gnpswljhgutpp.

Uunwbnupunny twhpwnbujuws duwugyuy quugnyugdwt gnpénutpp, npnugny qubph
Loqpuunidtp unnpl phpdws wpnruulmd sk juwnwpdl] jud quwhwwnynn wupwpd
gnyph unyyu gnpénuitiphg bwjwinpku skt mwpptpynud, jud k) gowhwnnnh Ynndhg sk
Yhpwunyt) quh ypw sushtt wmgqptgnipjut yuwndwnny

15
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Zuugh

<UuSsSrhsu-huss-

£. Bphul,
Udui
Inipjut
punuiuu

£. Bplut, Uduit
Inipjut punudwu

unc

£. Bplwl, Uduib
Lupkljwugh punuduu

£. Gplhwt, Udut
Yjwpuu) Lnswily
punuduu

Hwdwnph ghtp
@)

29 452 280

36 815 350

28 289 690

Uuiljkpbu (pu)

54,64

64

85

67

1 pd ghtip
(qpwd/pu)

460 192

433 122

422 234

N 1 Cniljuyh
Jh&wl,
Jw&wnph
wuydwibikp,
Jwdwnph jud
wrnugwnyh
wduwphyn

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21223931

em/21265898

em/19470975

Mnnnudp (%)

-15%

-15%

-15%

Minnnudp
(gpun)

-69 029

-64 968

-63 335

MnnJuws 1 pd
ghup (gpund/pu)

391 163

368 154

358 899

N 2 Qnypuyhts
ppunniiipikp
nL
uwhlwbwthwlnt
Uubnp (wyy
pymd
hpuwniipitiph
oquugnnpéuw
jundundp)

quwhwwunynnh tdwl

quwhwwnynnh tdwt

guwhwwnynnh tdw

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Minnuws 1 pd
ghup (pund/py)

391 163

368 154

358 899

N3
nbnunpnipniip
lnhppp,
npwiuynpuagh
1 hwignygutiph
wnljuympmniip b
dwushjhnipjniip

Ly

Ly

Ly

Ly

Minnnudnp (%)

0%

0%

0%

Minnnudp
(qpuad)

MnnJus 1 pd
ghtp (gpund/pd)

391 163

368 154

358 899

Qinuhunnnyg
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N 4 skuph nhuyp,
$hahfuljuit
punipuqpbpp,
ntunpniljinhy
ymptph
wnwpptph
nkuwlp,

<UuSsSrhsu-huss-

wwubkjuht

wuubkjughl

unc

wwukjuyht

wuwukjuyht

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghup (gpund/pd)

391 163

368 154

358 899

N 5 okup,
ohimpmiitkph
surthkpp
(pupdpnipioit,
dwykpbu ud
Swuy)

54,64

64

85

67

Mnnnudn (%)

1%

3%

1%

Mnnnuip
(qpund)

3912

11 045

3589

MnnJuws 1 pd
ghup (pund/pu)

395 075

379 198

362 488

N6
Zunuyimpjnih

0, hwplyp

9-h 4

14-h 1

9-h3

9-h 1

Mnnnudp (%)

-3%

0%

-3%

Mnnnuip
(qpund)

-11 852

0

-10 875

Minnuws 1 pd
ghup (npuid/py)

383 222

379 198

351 613

N 7 Ukpphu b
wnpuwpht
hwuppupdui
Yhdwyp

Ninnnudp (%)

0%

-5%

-5%

Mnnnudp
(gpund)

-18 960

-17 581

MnnJuws 1 pd
ghup (ypund/pd)

383 222

360 238

334 033

N8
Udunljuywiun
tnhh
wrljuynipniup
Jud
htwpwynpmpim
up

nitp
htuwpwynp
nipnil

niith

httwpwynpnipmnil

nih
httwpwynpnipmiu

nilih
httwpwynpnipmniu
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Minnnudp (%)

<UuSsSrhsu-huss-

0%

unc

0%

0%

Mnnnudp
(npuid)

0

0

Mnnuws 1 pd
ghup (ypund/pu)

383 222

360 238

334 033

N9
hudkubpuljui
guiigkpt ni
Ynunibuy
uyuuwplynidp
(HEywnpudwnu
Jupupnud,
ququiunuljup
wpnud,
opudwnwljupu
powd, Ynyninh,
otinnignid 11 uyn)

oknnigniu
wnluw k

otnnignid winlju k

otnnignid winlju k

otnnignid winlju k

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghlp (puid/pd)

383 222

360 238

334 033

N 10 Ruwmlhgh,
huuwpuljuluih
b wpununpuiljui
powbmlnipjut
2blpkp-
ohunipjniuutph
wndtph Ypw
qnnn wyy
qnpénittkp

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpund)

Minnuws 1 pd
ghup (npund/py)

383 222

360 238

334 033

Yonwhl
qnpdwlhgn

0,33

0,33

0,33

Quwhwuynyg

opjkljunh 1pd
windtpp

(qpud/pd)

359 164

Qhwhwuny
opjiywnnh wpdtpp
(gpua)

19 600 000
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Ujuyhuny, guwhwwndwb tkpjuyugdus 22 L. Gphwb, Ujub Inipjub punudwu 47 okup
11 pli. hwugtinid quniynn phwjuputth onitjuyuljut wpdtpp, mknuqutnipyubt junwupdwt
dudwbwjuhwwnydwénid niukgud wupubpughtt Jhdwlynud, qguuwhwwndu
huwdbdwnwlut dnnkgdudp quwhwwnyniud £ 19 600 000 (nwuuhtuip dhjhnt kg hwipnip
hwqup) 22 npud:

13. Coijuyuljutt wpdbph hwpdwpl Ejudnuyghts dninkgdundp

SYjw phwypnid Yhpwndt] £ Bjudnwht dnnbgdwdp Ejwdwnp juwyhpunwjwbpuddub
Lpwhwp: Uy tnuwbwlp twhwnbunid
guwhwwndwt gnpépupwugh htinlyw) hwenpyuljwunipniup
- Mnunkighw; hudwpuet Ejudnh  (Tne) Jubwonbund, hwpqupymd npybu
Junt quwhwndwt wduwpyhg Ukl mupdu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwydupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjounbunid, hwpduplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnynn whowpd gnyph smiuyuljwi wpdtph npnponid qnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpsulygh hupwpbpnipyudp:
NMnunkughw) hudwjuwet Ejudnh (Iue) hwpgunl:
NMnunkughw] hwdwpwpt  Ghwdninp quwhwwnyny wbowpd gnyph wnwyby

wpynibwyblinn oguunwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwnt Ejuuninnp (Inwe) Jupnn £ hwodupldl) Gubind wyt Bupwunpnipnithg, np
guwhwwndwb opjiljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ognnugnpédwtt ykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljnh wnunbkhghw) hwlwhwnt Ejudninp husguplpyly ' bjikng wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplyp  ppuljwbwugdt] £ phinwplyny  nwpwdpnud quninnn - gniypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Skntjwwnynipjut wnpmip &b hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qinbtnusé b wmquun onijuynd Judwnwhwidws b Jupduljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnypbph Jupdwydwpubph &oqpuinidt hpuljwbtwgyty Ehtnbyu jupgnd.

I) Unwohti hkpphtt Jhpwundl) G gnpéwljhgubp pun Jupdujumput wuwjdwbtbph b

omjujh Jhdwlh: Upwighg jnipwpuwbygmnip hwynpnp Yhpwndb) £ twjunpn wpynitph
tjundudp:
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II) Gpypnpy hbppht hpwlwbwgyt] Bt wudhpwljuwunpbt wbowpd gniphtt JEpwptpng
Loqpuunudtpp: Upwip Juwnwpdlp it gwulugws YJupgny, wyuhtiptt judwjulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbuws L vnwinupunyg, vwfugh
npuugny qutph &ogpuinidukip skt juwnwpyb] unnpb phpgwsd wnniuwlnud, nipkd npup
Jud Yhpundws gnpénuibphg bwljwunpkt skt tnwppbpynid jud k| guwhwwnnnh §nnuhg

sk yhpwnyk) quh Ypu sushtt wmgplignipjut yuwngwnny.

21
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https://www.list.am/ite

unc

https://www.list.am/ite

https://www.list.am/ite

m/21402509

m/21354223

m/21346111

Jwpaunipp

npud

195 000

220 000

180 000

Uwtiptiup

pu

54,64

75

80

90

Jwpawybwpp

np/pd

2600

2750

2000

N1 Luwm
Jupawlunip
Jui
wuydwbitiph,
2nijuyh
Jhtwulh b
qnpdwpph
wiuwpyh

09.2024p

Q.luhw
wnid

09.2024pp.

09.2024pp.

09.2024p.

Ninnnuip

%

-15%

-15%

-15%

Ninnnidp

npwd

-390,0

-412,5

-300,0

Ninnyud ghtip

np/pd

2210

2338

1700

N2 Luwn
phwljupuith
hwpljuynipju
1]

9/4

9/4

9/3

16/10

Ninnnidp

%

0%

0%

0%

Ninnnuip

npud

0,00

0,00

0,00

Ninnyud ghiip

np/pd

2210

2338

1700

N 3 Cum

utippht
hwpnupiwb

Yhtwlh

7-hg 3

T-hg 4

7-hg 3

7-hg 3

Ninnnidp

%

-5%

0%

0%

Ninnnidp

npud

-110,50

0,00

0,00

Nnyuwd ghtip

np/pd

2100

2338

1700

N 4 Luw pkaph
whuyh,
bhqhlwljwi
plnipwigptiph,
Yniumpniljmp
Y Wynipbph
wwpphkph
wbuwlh,
Jupnigdwi

wwpbpyh

wubtquy
ht

wubbuyht

wubbuyht

kit

Ninnnuip

%

0%

0%

-5%

Ninnniip

npud

0,00

0,00

-85,00

Ninnyuwd ghtip

np/pd

2100

2338

1615

NS Cum
wbnunpnipju
it I nhpph,
puwn
wpwiuynpuw
Jhtr
dwwnski hnipyu
9
mpuiluynpuwu
Jhin
hwtgniyghtiph
wnljuynipjui

[y

Ty

1wy

Luy

Oinnnudp

%

0%

0%

0%
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0,00

unc

0,00 0,00

Minnywd ghtip

n/pd

2100

2338 1615

N 6 Lumn
hpuyniipltiph
o

uwhdiwbwthwuy
nuibtiph

quwhwunnhit tdw

quwhwunnhit tdwb quuwhwunnhit tdwb

Ninnnuip

%

0%

0% 0%

Minnnnip

npud

0,00

0,00 0,00

Minnywd ghtip

n/pd

2100

2338 1615

N7 Luwm
hhiawlwi W
odwilinuly
2hunipynLaltp
h gwithtiph
(Wwltiptu,
pwipapnipynLi,
dwjuap)

54,64

75

80 90

Ninnnidp

%

2%

3% 4%

Ninnnuip

npud

42

70 65

Ninnyud ghtip

np/pd

2141

2408 1680

N 8 Luwm
qhugnyugiwui
Ypw wqnnn
wjp
qnpdnbtiph

otinnignL
U wnlu

L

otinnignid wnluw £

otinnignid wnlju £ otinnignid wnljw £

Ninnnuip

%

0%

0% 0%

Ninnnidp

npwd

Ninnyuwd ghtip

np/pd

2141

2408 1680

Uynuyhb
qnpdwlhgn

0,333

0,333 0,333

Yuindualjwni g
wb 1pd wpdtipp

np/pd

2076,24

Puwmupuith

Jupadwywpp npuing

113 446

ghwhuwniw
0 wduwphyp

09.202
4.

NMnunkughw] hwdwpwnt tjwdninp hwpgupljdty Ehbnbjuw putiwdbng.

Innn= NXS

x 12, npunkn

Innn - ynunkuighw] hwdwpwnt Biudnint L (mupbjuib),
N - Jupdwujumipjut wpdtpt k 1pd dwljipkuh hwyduplnd,
S - Gnyph duljtipkut £

Qinuhunnnyg

I’Hnm =]. 361 349
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Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

Ppwijwt bhwdwpwrt  Ejudnintbpp  hwodbnt  hwdwp  hwpdh E o wntdly
wupuuynppubpp b sydwpdwtt nhulbpp: dwpdwluinipjut onijuyh  niunwd-
twuphpnipmiitbpp b phpnpujut gnpéwluwnipniuutbph hkn wbglhugdus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwuwnipjut hwtduynn
wlowund qnuypkph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wetduqt dby wdhu:
Zknbwpwip phppbntusdnipjut gnpswljhgp 0,92:

Ihpwy = 1 361 349 x 0,92 =1 252 441

2ni1u gnpéwniwljut Bjudwh (I) hwodunl:

O9nin gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqblgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwiug hwydh wnubnt thnpjuwnnt
Uhongutnh gény J&upnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpdlwt  Swhuubkp - wbpwpd qoyph gqopdwnbwlut  whunwibhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiukptt i, npnup wwywhnynmd Bt wnunkughuyg
hwdwhiwnt Ejudwnh unwugnidp:

Qnynipnit nitukt pwhwgnpédw tpkp hhdtwuwi swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws sdwpubptu Eb, npntp jujdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipiniihg,

p)  Ymhnjuwljut  Swjubpt  §nudnmibw),  wwhwywinmppub, —uwbdwppdwb,
wnpwhwinipyut b wy hnthnppuwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudwé Lu wupwnd gnyph pwhwgnpddwt swbpwpbknujwénipiniihg,

¢) ykpuutqudwt dwhiubp (wuwhniunwghtt dhongubp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, uwwithnwpwluwt wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwt b wy] wpwtdhtt wpuqudwy mwpptph hnjpwuphtudwb
Jud pupbjudwt htinn juyyuws swhuukpt kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnuws kb Jupswljuquh
wofiwnwywpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwgnpéuwl b junwjwupdwt hpuljwt hwdwhiwnt 62 622
dwhuubp tjwdwnh 5%
hpuljwt hwdwhiwnt
Blwdwnuyhtt huply Elundnh 10% 125 244
Oniwn gnpdwntiwljub Ejudnin 1064 575
Quuhwnuyhqughu dw huiryu

Qwwhwnwihqughwih gnpdwihgp winnuwnpnyp £ npp jhpunynd £ wipwpd gniyph
onijuyuljut wpdbpp npnokjhu’ whpwpd gnyphg wwpkui Jupuspny unwgyng
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wwywgquw  Ljwdninubph  hnupp plpwghll wpdtph Jhpwddwt  byuwwnwlyny:
Yuyhwnwjhqughuwjh gnpswjhgu hp dke ukpwunnid E juuhwnwihg unugdus Ejudninp b
Juwhwnwih yEpungupdp: Cun npnud.

Juyhnughg uvnugdws Ejudnunp tkpyunnh ppudwlui dhongikph oguiugnpéduwb
nhuwg J&wpinn innlnuwswthh ' juupjus bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénuttph htwn,

Juwhwnwh Jepunupdp tkpgplws uyqpiuljui gnidwph Jepunupdlb
Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) Ybpnswjutt Ynunijjunhy jupnigdwt tpubwlny,
p) onijuyuljub pinwugdwlb' Epunipughugh bqubalynd,
q) hhynplpuht-ukpypuwt’ hnjuwent juyhunwh oqguugnpsdwb kyubulny:
Gludnh Juyhunwjuwybpwsdwt btnuwbtwlny wbpwupd gnyph onijuyuljmt wpdtph
huwpyupluuwt  dwdwtwl Yuwhwnwihqughuyh gnpéwlgh wnwdl] hpunbuwlut
wipyniupubiph E hwiugbkginid onijuyh pnugdw knutiwmyp:
Uunnpl tipjuyugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu qudwnph hwdwp

Jpgquwd  phwlupwbibkpp’ npybu  Jupdwlumpput  gnpswppubph  Jhpupbppug
ophtuljukp” hwodh wnlikiny wpwehtt wymuwlnid Yhpunjws qnéwljhgbpp; Loqwsni]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Ulipwipd gniph hwugku L. Bplhub, Udut | £ Gphwl, Udul L. Bplhub, Udul
Jupdwluwnipjul wnwewnh wduwphyp 09.2024p. 1?122121102:;1311 09.2024p.
b wnpnipp wnwowpl list.am et wnwowpl list.am
list.am
Uwltpbup 64 85 67
Cunudkiup wduwdupd 135 000 173 000 149 000
1 pd wduwdupdp 2109,4 2035,3 22239
NMnunkughw)] hwdwhiwnt Lludnin 1620000 2076000 1788000
Nuwpwuynipy b sydupnidubip 8% 8% 8%
bPpuljuwt hwdwhiwnt Ejudnin 1490400 1909920 1644960
Owuutp, wwhniunwjhtt ntg b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntjub Ljwdnin (1) 1266840 1623432 1398216
Ulipwipd qnuph ontjuyujut wipdtpp (V) 29 452 280 36 815 350 28 289 690
Yuuyhnwhqughuyh gnpswljhgp (R)=(1/V) 0,04301 0,04410 0,04942
26
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Tuwhinuhquighwh gnpswlhgp
hwoduplyyusé oniljuyuljutt pnwgdwin 0,04551

Ubpnnny

dbpp hwodupygus Gjulbnughtt ndyujubph yuydwitbpmd quuhwndwt Eipulju

phtwupwih omjuwjmut wpdbpp, Ejwununtbph Juwuyhwnwihqughwih dkpnnh Yh-
puntudp ghwhwintwi junupdut dudwiuuhwu]wsh gpntpjudp juqunid

V=I/R=1064575/0,04551 = 23 392 111 2Z npwd:
Uwnugiwé wnfjuypibph burdwgpnid
Anyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu onitjuyuljut
wpdbiph quwhwwndwb wju phwypnid pnnp httwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuulnud ipuyugdws b quwhwndwb wpyniupubpp b Yonwghtt gnpswhgukpp,
Jujws qhwhwndwt Ukpnnhg:

Upndtipl punn Pudubdwup Undtpp 22
ZZ Zupquplh Unintignid Yhpundwd Jtpotwmljui npudny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwunwlut Uninkgnid 19 600 000 50 91 496 055
3. GBludninubph dnnbkgnid 23392 111 50

2Z L. Bplut, Udut Inipjut punqudwu 47 pkup 11 pii. hwugknid quudnn phwjuputh
ontjuyuljutt wpdtpp, nbknuquunipjut junwpdwt dudwbwjuwhwnydwsnid niukgus
wypwipuwjhtt Jhwlnid, gowhwwnynid £ 21 500 000 (puwidkl dhjhntt hhug hwpnip
hwqup) 2Z npud:

Zuwoytwnynipiniup hhdudt) k pug b dpguljguyhtt onijuyulju ndjujubpht: Zuply tup
huwdwpnid k), np snitjuyuljutt wpdtphtt Untnnwpljwsé junuwuwnpuyhtt wpdtpp onipy 1,8
wiquu gwén k pug b dpguljguyhtt onijuyhg wpunwugnijus wnyjutiphg, htish ywuwwndwnny
wJwsd nbkntjunympmniup sh wpunwgnyt] nju; hwoybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwyytwnynipniup juqubjhu qguwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwybjdwsh «Fuwhwndwb punhwinip vnwbnupun»
13-p Yhnht b tqunp E niukgh), np guwhwwnynn gnypp hpugybnt t «puwyupuljuyhe
uwjupynipinitubknh dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnnJwsh 2 Yhnbpny:

14. Ggpuljugnipinit ghwhwwndwb wnwplugh ontjuyuljui wpdtph
YEpuwpbpyuy

Quwhwndwt tkpjuyugyws 22 L. Gphwt, Udut nipjubt punudwu 47 okup 11 ph.
hwugbnid quuynn ptwlwpwih snitjuyuljut wpdbpp, mnuqutinipyut junwpdwi dw-
duwbwjuwhwnuwéend mubgus wypwbpwjhtt Jhdwlynid, quuhwwnynd £ 21 500 000
(puwtdty Uhhnt hhtig hmp]m_p hu1qu1p) ZZ npu:
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15. Ogquuugnpsyws thwunwpnpbp
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16. Uwhdwbuthwlnudubp b hmwnnly wuydwubp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwunhuwbinud Eo unyt hwoybnynipjui
wlpwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwljuwtnipjub
hpwyniuputiph hpujwlwt jwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwundhpwnnith  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwpyt) Bb hwjuuwnh:

. Qwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth Ynndhg uwnwugus Jud hwoduplubph dhongny wwupquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wujwh juwnwpny:

. Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipinibubpp i}
Lqpujugnipinitubpp wdpnnonipjudp wujwtwlu Eu:

J Ugjpwwnwuptbiph Jupdwnpmpmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

. Quwhwwnnh Jupshpp gnyph wpdbtph Jbpwpbpuw; nidh dby E quwhwndwt
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipjnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwlub, $hqhlwlwb gnpénutbkph, twh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipntt sh Ypnud  goyph wyt phpnipniuttph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnith Ynndhg
ubpjuyugus nyjuukph hujnipyut hwdwnp:

J Glultnwjhtt wuwydwutbpp, npnup ogunugnpsyky ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wnpmipttphg, payg b wjuybu Fuwhwwinnp sh upnn  ww]  hwpmnip
wnnlnuwting tpwpuhp:

o Juquws hwordbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnynipjut dbe wpnwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qwhwndwb wppynibpubpnid jpugnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnud :
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17. Ogqunugnpéyws gpuiljutinipjnit

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gnpéniutnipjut dwuhy, punniudws
10.12.2021p:

2. 2z Ywpwywpnipjut 2022 pdulwth ognuwinuh 24-h phy 1355-U npnpdwdp
huwununyjws wupwunpd gnyph quwhwndw unwbnupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junnigynn okupkph, junnmigwspubph b shttwpupwljut wpuwnwuputph
wnbuwljuiph wpdtph hunonpugusd gniguwuthptbph dnpnjwénitt hwunwwnbint dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twpwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtwn® TUILS 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwljtih, hwuwwpwlwlui, b wpunwugpulut  okupkph  wbkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):

5. 2z pwnupuwohtnipjutl twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwutnwpnplph (pwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpfnwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudw:

6. 2z punupuhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmgdwsputph twpwhwrduyht
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wpjiwwnwuptbph  Jpu  Jihdwuljuwt  wuwydwbbbtph  wqpgnipmniip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwndwt dwuhts hpudw:

QLU2UsSNN, 72 U. Unphpupjui
( dywyulul No @9-2024-5) "
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