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1. Ghwhwundw wpwewnpuupp

22 Tnont dwpq, punqup dwbwdnp, Udknhp Puwhwljjuith thnnng 19 pkup 58 ph.

hwugbnid qunuynn phwjuputih onitjuyuljut wpdbpn:

Qinuhuwnnnnh b glhwwndwl hugquwlkpyniprul wnijiuybbpp

Suwhundwt juquulpynipjut winjuiunudp

«UUSCr8U-PLS» UNLC

Ppujuputuljumi huugkt p. bplwl, 2. Zulnpjut 3/14
Stonklt U. Yupuybuyub
Srwthunnnn Uwuyly ZEuphyh Ujnhpupjub

Quwhwunnnh npujwynpdwi Jhuyuljui

Q9-2024-5, inpyjwd 21.03.2024p.

2. Quwhwwundwl tyuwnulny tEpljuyugjus hwunwpnptnh guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpuiugdwt phy 19062014-06-0011 Jyuyuuith wuwwndkup:

3. Gwhwundwb ywunyhpwwnni b hhupp

Quwhwwndwi hhdp t hwinhuwinud wuwndhpunnith’ 18.09.2024p. phy ©-156424-
2024 L pwdih hwpluphp juwnwpny  wppupupunnpui wjwug  (Eukbuin
U.Ypdgutth npnonidp 15.07.2024p Jupws phy 29U0-UUQ/UQRQ0-24/3 yuydwtwghpp:

4. Guiwhwunyny opjwnp, tnytwjutiugdw ndyutpp b ghwhwungnn
opikiunp tjuwndwdp hpuyniipubph wnkuwyp

Sfjuy  hupfbnynipjull  quwhwndwt  opjklnp  hwighuwinwd b 22 Lonm
twpg, puqup Twhwdnp, Udkwhp Puwhwluih thnoqgng 19 oktp 58 ph. hwughnud
quinjnn ptwlwpwuip:  Cun wpudwugpius Jjuyuijubh  gundkh — punhwbnip
hudwinty ubkthwlwbmpnut  hpwmipny —qpubguwd  hpugnmiph  umpbln  &a
hwinhuwbnid’

5. Ftwhwundwl tyyuwnwlp (Guuhwndwl gnpéwnniypen)

Quwhwndwi tyunwlp (qghwhuniwh  gqnpswnnypep) 24U0  junwpnnuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppiwquiddwi hiwnbwpny npu hpwugndp:
Qhuwhwndwl wpdbph whuwlp snijuyuljwh wpdbp:
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Cnijujulut wpdtpp hwydupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpuwywtwgytp, ghtwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph Wupwquynid Ynnudbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dbjiwpuigh hudwdugh hnlyug
huygwljwpguihl ppgwlimlh

w. «Zwpyupuyhtt ppudwjut dkdnipnii»r-p Jepupkpnud £ nppudwljwut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp webwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwljumt wipdtpp hwungbu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn b dkop phpdl] onitjuymid  qhwhwndw wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwpph hwwnnlly wuwydwbtbphg b hwiquuwbpubph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynd L wytt hwunp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtinmd b Bipwnpu) quwhwwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghi: Uy hpkhg tbpluwjugunid £ gnpdwpph ghtip
guwhundwt wduwpdh ppoipjudp, npunbn hpujuwtwugynd B onitjujuljub wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwi wduwpdh npoippudp...» wpnwhwjnnmd E ywhwbe puwn nph
windbpp whwnp E quwhwwnyh Yntlhptin wmduwpdh gpoipjudp: Ywwyydws wyjh puth htwn, np
ontjutt U onijuyulut wuydwbubpp Jupnn b thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hl) jud shudwyunuuowit] hppujutnpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpyh ppnipjudp
ontjuyh Yyhdwlp b yuydwiutpp, wyp ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwqgpghn Unndtph dhol..» YEpwpbpnid E pswhwqpghn qunpnhtt b
Jwdwnnnh:

Cwhwqpghn qunpptt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupununpoid qu wbkp: Ldwb quoppt uvnhydws sk qunid juwnwpl) b Jhnduws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubpyuwjhu onijuyh hpnnmipnitutph b wtuwihpubph, wy ny pk Gphwjuuwjut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbudby:
Zuwpuwynp qunpnp sh Jdwph onitjuyuljuthg wybih pwpdp ght: twhwwnynn opjkljnh
ubpluwjhu ubkthwljwtwnbpp tnybybo wyy «©njuby dbwynponnutph owppnid E:
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Cwhwqgpghn Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwun E Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp ndjuy
wuwhhtt sh hwdwpynid jubjudhn omijuynmid: Cwhwgpghr Judwnrnnh ppnuuywwndwunp
ontjuyuljutt  wuwydwbubpmd quwhwwnynn opijnnh  Jwdwnptt £ pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whiljwplnn onijuyh nuntdbwuhpmpniithg
htwn:

L. «.pwg U dpgulguhtt onijunid quwhwwnygnn opkwnh thnjuwbwlnid...»
wiwlimd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipinitiutp, ophttmy, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn b quh dwupnulp pupdib)
onitjuyhti ny punpny Jud |huk) gipuqiwhwngws: Cupwnpynud k, np onijuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjiyhuh Ynndtph dheb, npnip juwygws sku nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npybkugqh wywhnyygh npu hpwgnidp
Aatnp pipynn mwppkpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upnny b owwppbp (hul] Quedws
quwhwwnynn opjjnp b snijwyulut Wuydwuttph wtuwlhg: Uhwl wguwydwib wjt k np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gqpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws hukny, gnpénd k
nnowdwnnpku ...» tywbwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjuguws th Judwnynn optlwnh, npw
thwutnwgh b ynunkughw) jhpundwb punypht b hwnlnipniutubpht, hisybu twb onijugh
Jhdwljh dwuht pun qguuwhwwndwt phupughl wduwpldh: Zblnuquynid Bupungpynid E, np
tpwtghg jmipupwbynipp hwpyktjuun E oguunugnpénid  hudwwywunwuhiwb
wnbnbtjuwnynipniip’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdbiph: Uw {Epwpbpnid E quwhwwndwt wduwpldh ppomipjudp onijuygh  Jhdwljh
hwoquplyht, wy; ny pk hiknwqu Jdwdijbinnd  wpnwhwynjws  hEnwunupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt gppuuyuwndwnubp, payg Ynnubkphg b ny dkhp hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutipp vwhdwignid Eu pug
L dpgnitwl] pnijuynud, npuntn dwubwlhgubpt odngws Gt gnpstint wqunnipjudp:
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Quwhwwnyny opjtjunutph snijwt upnn b jhubk] husybu dhpwqquyht, wjbtwybu b
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubtphg jud
1hubk] vwhdwbwithwl dwutwlhgubph puwtwyny:

6. Ftwhwundwt wduwpytpp

Ulipwund gnyph nknuquunipjut wpppwnnwipubpp junwpyt) tu 07.10.2024p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudty) £ 07.10.2024p.:

Ulipwunpd gnyph quwhwndw hwodtwnynipjniup Juquydby k 08.10.2024p.:

7. Zwpybunnipjut Ap

Zupytunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wgnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitkp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Quwhwndwt wojpiwwnwuputph pupwugulupgp punjugus k htnbju) hwenpnuljut
thni iphg. twhrwyuwnpuunwlu oy b hhduwlwb thog:

1) Luhuyunpuunulul hnynud hpuljuiugynud £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph dtwltpynid b ywuwydwbwgph Yupnid:

2) Quuunwpnplph twtujut nunmdtwuhpmput pupwugpnid thwunwpnphnh
hhdwt Jpw wuhpwdbon b wupql] guwhwwndwt ukpuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htisybu twb quwhwwnyny gniyph hhdtwjwb ndjujubpp: Fhwhwndwt
wnwownpwipp whwnp k£ wqupununhp tkpurh qguwhwndwt tyuwunwlp b guwhwwnynn
hpwynitupipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
optuugpnipjudp vwhdwityws Jupgny b whwp L wwpnibwlh hbnbjuw] gqupunwghp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtjubdwb b inyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt wnwtnupnibpny vwhdwitjws b gowhwwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jpupbpyuy,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuywunwih  Zwubpuybnnipjub
optuunpnipjudp vwhdwidws wy) mbnEynipniuubp:

6
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4) Zhdbwlwi hnynud hpulubugynid ko
w. quwhwwnyny opjtjnh wmbnuquund (nuuwtupnid) (Quppdws quuhwwnynn

opjkjunp mbkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwgpnid, dowlnid b

Jtpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbtgnudubph b dEpnnukph

puwnpnipinil,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidutph) Yhpundwdp,
L. JEpotwlut wpmyniiph hwydupidwt tyuwnwyny wnwpptp dnnbgnudubpny

hwoJwunplwsd wpnniuputiph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniin

Cunn  wwwnyhpwwnnith Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ogunnugnpédwily) hpwyniiph qpuigdwt phy 19062014-06-001 Jjuwymluih wwwndkuh
ptwupwih duypbup juqunud k 80,1 pu:

Qinuhunnwl wowpljuyh phnipughpp

Zuugh

ZZ Lnnmt dwpg, punup dwttwdnp, Udtnhp huwhwljjuth
thnnng 19 okup 58 pli.

Utthujutwwnbptp

Ubtthwljwinipjul hpwuyniuph gpugdwt

19062014-06-0011

Jyuyuut b npdwt wduwphy 17.06.2014
Cnjuyuljut dnnwpljud junuuwnpugh 6 767 963
wpdlipp (npund)

Ppuyniiph mbkuwlyp Utthwljwinipjni
Lywnwljught ipwhwlnipniup FPuwljh
Anpéwntwljwi bywbwlnipniup Puwltih

Cupwghl pwhwgnpénudp Puwjupui
Sputuynpunuyht dwwnghihnipnit Luy
Yunnigh mhy pupnk
Zupuyunipnibp/ hupyp 5/5
Upwnwphtt uwnkpp wnwig wpnuwpht hwppupdwb

Uiljpbup (pu)

80,1pd.
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‘Lkpphtt hwppupwip (uwunbp, hwnwly, nputp b

Fuwjupwith Untinph nninp Epjupju : Lippht hwppupuwpuipnp

wuwwnnthwbtkp) Juunwpquws k ukpjuiyniptpny b wuwuwnwebpny : Zunwljukpp
dwipuhwwnwly, vwhjuwuwn, unnithwbbkpp dknwnuujuunt:
‘Utippht nnubkpp dbnunuuyjuuwnt:
Uwithwutgnyg Uwhjuyun
Uujutmid Unju k | Unljw sk
fnip X
Ynjninh X
Ununiuhjughwik

Fyughuikp EEyunpudunuljupupmd X
Suquiunuljupupmd X
Qtnnigmu X

Ubippht hwprupdwh pighwtinigp ghwhunwljwi (1-7 pupuygh ‘Ukppht hwpnupwipp /1-7/ uwbnnulny

uwtnnuiny)
1, qpyuiljuts Jh&wyy, 2. Juwn Jhgwl, 3. dhghtthg gudp, 4. dhohtt
Jh&wly, 5. dhohhg pupdp, 6. jwy Yhdwl, 7. ghpuuig

hudwyuwunwunupwind £ 4-py Jjunbqnphuyght, dhohtt Jhdwly:

Uy mbinkjuwnynipnil

Unwybk] dwbpwdwutt wnbu  unyt  Gqpuljugnipjwiup Yhg nruwbupsuljut

hutudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10258/vanadzor/?11=44.516652%2C40.797275&mode=search&sl1=44.51

6572%2C40.797271&text=40.797271%2C44.516572&z=16.94

Qinuhunnnyg



https://yandex.com/maps/10258/vanadzor/?ll=44.516652%2C40.797275&mode=search&sll=44.516572%2C40.797271&text=40.797271%2C44.516572&z=16.94
https://yandex.com/maps/10258/vanadzor/?ll=44.516652%2C40.797275&mode=search&sll=44.516572%2C40.797271&text=40.797271%2C44.516572&z=16.94

<UusSrpr8u-hLS-- UML

Uwunpl ttpjuyugynid k guwhwwnynn gnyph wknunpnipjut jnruwbljupp wppwiyulyhg b
Junuuwnph

Avwra 4w Lat STHRE0S Lew A SNETY
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Cnijuyujuit wpdtpht Unnwpljws junuuwnpuyht wpdtp

Cniljuywljwh wpdbphu dnunwpljwd junuwonpog bt wpdkpp b wiupwpd goyph hwplp

® Npouby puon | upolyuish huduph 1906 4-06-0001

) Npouby pum uguonpogho Swdlwgph
Zwngiwl wiuwphy OE10/2024 16:449:02
Uujwpd gnyph hwegbv® Uwpg Lonp, hudwjup JLwiwdnn QLwiwdnn p bowhwlyws thonng 19 p6up, 58 puwlopuei
Luywpd goyph mbuwlyp® Pl
Wuywnd goyph 2muywlwy wpd bphu domwpldwsd Qugpueapuhu wpd bpp (24 nowd)’ & ThY 96300
Uuywpd gniyph hwpyp 2024 p.-h hwdwp (££ gnod)’ 169199
Wujwpd goyph hwplp 2025 @p.-p hodwp (£ o) 2537499
Wuywpd gnyph hwplp 2026 @.-h hodwp (S gpou)® 33583.98
Duiunpmpni’ w jujulipp wpowgnpwd o hopgdwh wiswpdp gpoppuodp Gwguenph induaeth ooy gpougwd
() wn]wd) w] jufulph hpdw o poe:

Lupgliph nlaygpoul ponlp 2ip huynppugpmpniip

10. Unwy ) wipmynibubwn ogunwgnpénid

Unwyt] wpynitwdbn oquuugnpénidt ogunugnpsdw wyt dbt k, npp dwutiwlgh
wnbkuwtlniuhg opjijinh hwdwp unbnénd £ wdkwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénidp whwp k huh dhghjuybtu htwpwynp (Epk
wynp hwtiqudwupp wmbnht k), phttwmbuvwybu hpugnpstih, hpwjwpwinpbu poyjunpdus b
hwugtguh wdbkuwpwpdp wpdbpht: Cupwughl ogquuwugnpénidvhg wwpphpybnt phuypnid
opjtjnnh wpynitwgbnn  ogunwgnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Jugpku
wndtph Jpu:

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oqunugnpénudp upnn k 1hub) tpu
ubpjujhu ud pupwghl oguugnpénudp, tpp wjt oywnhdw E oquuugnpdynid: Unwyby
wpynibwytin oqgnuugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwupgyuws 1hjyhnugnid:

3) Gtwhwwnyny opjljinh wpwybk] wpynitwytn oginugnpénidp, npp ghwhwwnyby k
wpwtdhl, Jupnn E nwppbpyl] bpu weunfb] wpymbw]bn ognugnpsmidhg npugku
opjkjunutnh pudph dwu, Epp whwnp £ hwodh wetdh judph punhwunip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwt wkuwlyp npnokyp thpunnid £ hnbyugp

w. npnoky, pl wpynp guwhwwnyng opjkjnh wyu Jud wyt ogrnugnpdnidp hqhjuytu
httwpwynp k, wyuhtpl, hwpdh funtgkt wyt oqunuugnpsdwin Aukpp, npnup dwubtwljhgutipp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbhh wwhwbep hwolh wntbtint hwdwp wthpwdbown k
hwoiyh  wnul] quwhwwnynn optlinh oquugnpédwtt guujuguws hpudulub

R 10
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unwhdwbuwthulnd (punupuwohtiwmljut uvwhdwbuwthwlnudukp, husytu tule
hujwbwluwtnipinil, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynud b wyjb):

¢. oginuugnpénidp httmiuwyytiu hpwugnpsth ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwnynn opjkljinh wypnpuipuwiht ogunugnpdnidp, npp phghjuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgybkp ptupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbit wugubint
dwhuubpp:

Qnyph (wjugniyt b wpwyk) wpynibwgin oginugnpsdwt swhwthot E hwtinhuwtinid
wipdtph dkdwugnidp hwpdwp b jukjudhwn, tpupuwdwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyunptkth b wnbnbuwybu
tyuwunwlwhwpdwp wwuppbkpulitphg wpwyt] swhnipwpbkpp hwinhuwind £ tkplw
ogunuugnpsdwlt mwuppbkpwlyp:

Uugupd gnijpp
Lyjunuiljuyghty Llipjuynid Zuwpunpht Jupdwljuwnipjui
tpwtwlnipniu oquuugnpdynn | ogqnnugnpéynny | hwbdubm
htiwpwynpnipiniu
Puwljbh/pwljupui v v v
Zuuwpuljulwut X x x

11.Gtwhwundwb Uninkgnmdutph (Ukpnnutph) ptivipnipniup.
Ulpwinpd gniph qutwhwndwt puuwjut Uninkgnidubpt k.

w) huwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbkgnid

Zudbdwnuljui Uninbgnid
Zudbdwnwljut Unnbkgdwt Jhpundwt phypnid wpdbipp npnoynid b quhwhwwnynn
opiijup tnybwluwt juwd hwdwnpbjh (bdwbwwnhy) opjjnubph hkwn hwdbdwwnbny,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipni
Zudbdwnuljub dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwtth np quwhwndwt thpiuyjugjusd gnypp wbpowpd gnyp kE, ntunh Jhpunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswpputiph
Utpnn, wpdbpp npnobnt byuwwnwlny ogquugnpdynid Lt unyhwlwbt jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipniip:
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Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh Gogbpt 5 npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwwupwt onitjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwnnmipjut dhwynpubpp, npntp oquuuugnpéymid . hwdwwywnwujuwt
ontjuynid wubwmljhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupimt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwt guwhwndwb swthwthoutpp,

¢. Juuwpl] bhwdwnpbih optuutph U quwhwwnynny opjEjunubph npujuluit b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hEnbinpujut hwdbdwnwlut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguithpipnid, npykuqh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbjh opjljnukph
wnwppbpnipniutbpp,

k. ghwnwplt] opjijnnh guwhwwndwt hwdwp Logpunjus gniguthputph Jhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’ quwhwwnnnt nith pujwpwup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpunwugninid b puguhwynnid
E wytt gnpéntitkipp npniig wqptgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwiwlwt E nunh hudbdwnwlwut dnnbgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwjuinipjut hpwyniuph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Blludwnuyht Uninbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnutp, npnug punhwipmpmniip jujwind E bpwbnwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph ypw, npntp unwtinid
E jwd Jupnn £ unwbw) hpudniiph ukthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpybng pinhwinip pupwghly wpdbtph: Blwdwnwht dnnbkgdwdp wpdbpp
npnoynid £ quwhwwnynyg opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swhuukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninbgdwt Juplnpwugniyt hhdpt E hwtinhuwinmd £ wyt, np Wkpppnnutpp
wljujunud Lt owhnyp vnnwbw) hpkug thpppnudubphg, b np tdwb Gjwdninp whwnp k
wipunwgnih bkpppnudubph nhuljh Eupunpu) dwlupnulp:

Npubu Juunt, tkpppnnubpp wuu k) b thnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unintgdwt dkpnnutpp thwunwgh hhdtduws bt wmywqu npudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghly wpdbph:  Tpwbp
npudwljut hnupbph ghujnunwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnwynpdwt dkpnn (321)
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129 dbpnph hwdwduyh juwijownbudnng gpudwlul hnupp  phulninudnpynd b
huwjupwl ninynipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvnwbtiw] gowhwnynn opjiljnnh pipwughly wpdtpp:

2% dbpnnh hhttuljwi thnybph Gy

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdutwhwwnlnipniutbphg jupigws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwlub hnuptph Juthwnbudwi wnwy by owyunhuuy ntljptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnygwsh hwdwp nppudwlut hnupbph jwijwnbudwt
twpiwywnpuunntd,

naopnojws  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnuhtt wpdbph  npnpdwib
wihpwdbonmpyutt nhunwplnud, wjunthbnb, hwogh wnubnd quuwhwwnynn opklwnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghuljntunnuynpdwt gpnypwsuthh npnonid,

q- nhuynunwynpdwt ppnypwswthh Jhpwenudp juithuiwnbtuynny wyuqu gpudwuljut
hnuptph  Gundwdp wihpudbonmpul phypnid hwolh weibnd  nhpdhiwqughb
wpdbipn:

Thuynunmwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjijnh wuyywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thununnwynpdwt  npoypwswthtph  pugnitdwtt jud  hwydupldwt  nwpwusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpautp (WACC) ,

g¢.qhunwplynn Jud unnwugjud npnypusuthbnh i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

Bluinh Yjuwpinuhqughuyh dkpnn

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlju | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnid uphp
sjuw uwhdwik) hnuypin juthwnbudwt dudwtwljuhwngws, b mkpdhttwjuwyhtt wpdtpp
Jupnn E swnwyk] npubu wpdtph npnodwt dhwlyy hhup:

Owjuuughtt Unintignid

Owjuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnibipp, punn nph qunprnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjtjunp dknp phpknt niypnud, 1huh nuw qudw jud jupnigdwt dhongny, gnpépupwugp
pupnuging gnpénbtikph puguljuynippudp  wihwplh dudwbul, wihwpdupnien,
nhul] Jud wyj) gnpénuubp: Uju dnnbgnudp httwpwynp b nupdunid uvnwbwy wpdbp

13
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opjtjunh wpdbpp thnpuphtdwt jud JEpupunwunpdut pupwghl Swhiubtph npnodwb
Uhongny b $hqhjujuts dwrpdusnipjut nt htwgdw pnjnp nbuwljubph hpundwdp:
Cunhwunip wndwdp, wnlu k Swhuubph uninbkgdwb tptp dbpnn.

w. Swjubph thnjuwphidwl dbpnny  wpnugnmd  thwdwpdlp  oguiuljupnipyudp
tdwbuwwnhy opiljinh untnédwu dwhiubph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupnunplui dipnn  wpnwugnmd Eoopjkljnh &ogphin idwbwlh
JEpuntnédwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytinp E tkpwunh pninp Swhuukpp, npntp vy dwubwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), juppdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp ywhwbeynmd Et ghwhwndwt
wduwpyh ngpmpjudp  opjtjwmh thnjuwphudwt (JEpwpunungpdwut)  hwdwp,
twutun]npuggbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippulh  Swpoubp  (mpuwbuwynpuughtt  Swjuukp,  wbknunppdwb  Swuukp,
dwubtwghnuljut  Jdwpubp  (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wy), wy J&wpubp (Chpunppuwydwputp b wyb), puinhwinip swpukp,
hwpltp, Phtwbuwlwb swhubp (ophtwl] ~ wupwpwyhtt $htwbuun]npdwl nlnubkp) b
Antwpuunhpuljut swhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunidubpp unynpuwpwp ghunuplynid B hbnbjug
wnwbuwljutph hwdwp, npnup nigpnudubp jud Lgpunudubp juunwpbjhu Jupnn Bu
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujumt dwodwoénipjutt ywuwwndwnrny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnuwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnyny  opfkljnp  whwpyniiun]knmppub
htwnbwipny wnwowgusd ogquuljupnipjut guulugws Ynpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp B bwpwgdunudp, wkpthjulwub punipwugpbpt nu
wnbhuininghwyh htmugws 1hubp,

q. wpnuwphl jud winbuwlut dwpjusnipimbt quwhunnnn opjljnh  Wlunntundp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wygwdwbbbiph  hbnbwbpny
wnwowgwd ognuljupnipyut guuljugws Ynpniun: Uju nkuwlh dwpqusnipiniup jupnn
E 1htul] dudwbwluynp jud donwljuib:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbkgubu bujwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnyk) Ytpp todws hhdtwynpdwdyp:

14
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12, Tojuywljuts wpdtph hwoduply hudbdwnuljub dkpnnny.

Utpwund gnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyw) hwenpruljunt pjundp
- hwdwidwb wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit
Jtpnidnipjut hwdwp wpdwbwhwjun nkntjunynipyubt ptnpnipn,

- huwdbdwwnnipjut hwdwwywnwupuwt dhwynph npnond,

- hwdbdwwnnipjut wthpudtown nwupptph wnwtiduwugnid,

- hwdbdwwnnipjut dhwynpubph wpdtph dogpuintd,

- hwdbdwwnynn wbpowpd gqnyph hwdwp wpdtph dh pwth dogpunus gnigwuhoubph
hudwywwnwupwtignudp Ukl gniguthphtt jud quuwhwwnynn wupwpd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punniidniud wbpwpd gniyph ontjuynmid dhw-
Ynpws swthnpnohsubpp: Unyt wbpwpd gnuyph quwhwwnwdwt hwdwp Jwpnn Gu
dhwdwdwbwl Yhpunybt] hwdbdwwndwt vh putth dhwynpubn:

Uunnpl pEipdus wnniuwlnid ukpuyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun onijw) wpunugniywsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwb tbp-
Juugus b quuwhwwndwt Gupwlw gnyphtt hwdwnpbh gnypbph Gpulbnwhtt nyjwg-
utpp, npnig 1U? puphwinip dwlibpbup onijuyuljut wpdtph tjundwdp Yhpunyt) Eu
htnlyjuy £ogpundwt gnpswljhgutpp.

Uunwinupuny twhpwuntujws duugyum) quugnyugdwt gnpénutpp, npnugny qubph
&oqpuundtp unnpl phpdws wnnruulmd sk juwnwpdl] jud quwhwwnynny wupwupd
gnijph unyt gnpéntiikphg bwjwtnptu skt mwppbipynud, jud k) guwhwwnnnh Ynnuhg sk
Jhpwnyk) quh Jpu stshtt wgpbgnipjut yuwndwnny

15
Qinuhunnnyg



<UusSrpr8u-hLS-- UML

ynuua Asetvika VicaakaHa,...

Zudbdwnuwlub njuubp
a .
343 4 LX) o @
T "'—'?.) Camfort
- ’g‘ o D
& Q
£ & ABaDs
O | y g
SguuUIs '?_) L 13m
}5{-’ ’7.:1 Ha sna

[re—

§ii]

|

T

|

BF &

*® o U
— |- [ — al —

ll m "“ Llpapanahr [
Zudbd | Qluh

) kLh?Ilhu;l::g]m nn ;ﬂ?ﬁi opjiln-wiwng Nel | opjkjn-wiuyng N2 | opjbljn-wiurng Ne3
Ubutnidp phwjupui phwljupui phwljupui phwljuput
- 7/,/ 16

Qinuhunnng 2 L S

\¥4




Zuughk

<UuSsSrhs8u-huss-

Lonnnt
Uwpg, p.
Julwdnnp,
Uytnhp
buwhwuljju
uh thnnng

Lnnnt dwpg, p.
Jubwdnp, Ukpuhujut
Uppwiigp

unc

Lnnnt dwpg, p.
Jubwanp, Ukwnhp
buwhwljjmth thnnng

Lnnnt dwipg, p.
Jwbwdnp,

Chuwpuwputph thnnng

Hwdwnph ghtp
(D)

11 000 000

7 738 600

9673 250

Uljlpbu (pu)

80,1

73

77

72

1 pd ghtip
(qpud/pu)

150 685

100 501

134 351

N 1 Cniljuyh
Jheu,
ugumph
wuydwibikp,
Ju&wnph Jud
wrnugwnyh
unfuwpinjp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20908163

em/21458418

em/21582962

Mnnnudn (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-15 068

-10 050

-13 435

MnnJuws 1 pd
ghup (pund/py)

135 616

90 451

120916

N 2 @nyjpuyhn
hpuniipitipu
nL
uwhlwbwthwlnt
Uubpp (wyn
pYmd
hpuwniipitiph
oquugnnpéuw
jundwdp)

guwhwuynph wdwb

guwhwwnynnh b

guwhwwnynnh wdwb

Mnnnudn (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
gpup (qpund/pu)

135 616

90 451

120916

N3
nbknunpmpmniip
L ghppp,
npwiuynpnuyh
1 hwignygutph
wrljuynmpmniip b
Jwwnylhnpiniin

Ly

Ly

Ly

Ly

Minnnudp (%)

0%

0%

0%

Mnnnudp
(npund)

Qinuhunnnyg
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MnnJuws 1 pd
ghup (ypund/pd)

<UuSsSrhs8u-huss-

135 616

unc

90 451

120916

N 4 okuph whuyp,
$hqhuljute
punipuqpbpp,
ntunpniljinhy
ympkph
wnwppkph
nkuwlp,

pupk

pupk

pupk

pupk

Minnnudp (%)

0%

0%

0%

Mnnnudp
(npud)

Mnnuws 1 pd
ghup (gpund/pd)

135616

90 451

120 916

N 5 okup,
ohunipniutph
sunhbpp
(pupdpnipioit,
dwpbu ud
Sunjuy)

80,1

73

77

72

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Minnuws 1 pd
ghtp (npund/py)

135 616

90 451

120916

N6
Zunuyimpjnih

1, hwpljp

5-h5

6-h1

5-h5

5-h 1

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

0

0

Minnuws 1 pd
ghtp (gpuid/pd)

135 616

90 451

120916

N 7 Ukpphu b
wpwphtt
hwpnyuwpdwi
yhd&wlyp

Minnnudp (%)

10%

10%

10%

Mnnnudp
(gpund)

13 562

9 045

12 092

MnnJuws 1 pd
ghup (npwd/pd)

149 178

99 496

133 007

N8
Udunljuywiun
tnhh

wnljuym pyniup
Yund

nitp
htuwpwynp
nipnil

niith
httwpwynpnipmnil

niuh
httwpwynpnipmiu

nilih
httwpwynpnipniu

Qinuhunnnyg
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hutwpwynpoient
p

<UuSsSrhs8u-huss-

unc

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghup (ypund/pd)

149 178

99 496

133 007

N9
hudkubpwljmi
guiigkpt ni
Ynunibag
uywuwpynudp
(hEyunpudwwnw
Jupupnud,
ququuiunuljup
wpnud,
opulunuljupu
powd, Ynjninh,
obinmgmu b win)

otinnigniu
wnlu k

otnnignid wnlju sk

otnnignid winlju sk

otnnignid wnlju sk

Ninnnudp (%)

2%

2%

2%

Mnnnuip
(qpund)

2984

1990

2 660

MnnJuws 1 pd
ghtp (gpund/pd)

152 162

101 486

135 667

N 10 Ruwykgh,
hwuwpuljuwljui
b wpnunpujub
owtuynipjui
2blphp-
ohtmpmtkph
wndbiph Jpu
uqrnm uyy
gnpdnutkip

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npund)

Mnnuws 1 pd
ghtp (gpund/pd)

152 162

101 486

135 667

Yonuyyhtu
qnpswlhgn

0,33

0,33

0,33

Quwhwuynyg
opijunp 1pd
wpdtpp
(gpud/pd)

129772

Qhwhwuny
opjkjwnh wpdtpp
(qpua)

10 400 000

Qinuhunnnyg
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Ujuyhuny, quwhwndwb tkpljuyugdus 22 Lnnnt dwpg, punup 9wbwdnp, Udbunhp
Puwhwljjutith thnnng 19 otup 58 pl. hmugknid quuynn ptwljupwith onitjuyuljutt wpdtpp,
nbknuqutnipjut junupdwt dudwbwljuhwnduwsnid niubgus wypwipwihtt Jhdwlnud,
quuwhuwndwt hudbdwnujut Unnkgdudp quuwhwwnynid £ 10 400 000 (nuu Uhihnt $npu
hwpmnip hwqup) 22 npuad:

13. Coijuyuljmt wpdtph hwpdupl Ejudnughtt dnnkgdwudp

SYjw phwypnid Yhpwndt] £ Bjudnwht dnnbgdwdp Ejwdwnp juwyhpunwjwbpuddub
Lpwhwp: Uy tnuwbwlp twhwnbunid
guwhwwndwt gnpépupwugh htinlyw) hwenpyuljwunipniup
- Mnunkighw; hudwpuet Ejudnh  (Tne) Jubwonbund, hwsqupymd npybu
Junt quwhwndwt wduwpyhg Ukl mupdu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwydupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjounbunid, hwpduplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnynn whowpd gnyph smiuyuljwi wpdtph npnponid qnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hudwjuwet Ejudnh (Iue) hwpgunl:
NMnunkuighw] hwdwpwet Ghwdninp  quwhwwnynny wbowpd gnyph wnwyby

wpynibwyblinn oguunwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwnt Ejuuninnp (Inwe) Jupnn £ hwodupldl) ubind wyt Bupwunpnipinithg, np
guwhwwndwb opjiljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ognugnpédwtt ykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljnh wnunbkhghw) hwlwhwnt Ejudninp husguplpyly ' bjikng wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplyp  ppuljwbwugdt] £ phinwplyny  nwpwdpnud quninnn - gniypkph
Jupduljumput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntjwwnynipjut wnpmip &b hwinhuwgl] hwdwgwbguwhtt juypbpp, npunbn
qinbtnusé b wmquun onijuynd Judwnwhwidws b Jupduljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnypbph Jupdwydwpubph &oqpuinidt hpuljwbtwgyty Ehtnbyu jupgnd.

I) Unwohti hkpphtt Jhpwundl) G gnpéwljhgubp pun Jupdujumput wuwjdwbtbph b

enijuyh h&wlh: Upwighg jmpwpwignip hwenpyp Yhpwneyt) b twpunpn wpnnitph
tjundudp:
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II) Gpypnpy hbppht hpwlwbwgyt] Eut wudhpwljuunpbt wbowpd gnypht Jhpwpkpnn
Loqpuunudtpp: Upwip Juwnwpdlp it gwulugws YJupgny, wyuhtiptt judwjulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbuws . vnwinupunyg, vwwfugh
npuugny qutph &ogpuindutip skt juwnwpybp unnpb phpuwsd wnniuwlnid, niptdb npup
Jud Yhpundws gnpénuibphg bwljwunpkt skt tnwppbpynid jud k| guwhwwnnnh §nnuhg

sk yhpwnyk) quh Ypu sushtt wmgplignipjut yuwngwnny.
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https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21514696

m/21392291

m/21570540

Jwpaunipp

npud

50 000

55 000

45 000

Uwltintiup

pu

80,1

50

55

50

Jwpauniwpp

n/pd

1000

1 000

900

N1 Cuwm
Jupawljunip
Jui
wuydwbitiph,
2n1ljunh
YhGwlh
gnpdwpph
wiuwpyh

10.202410

Q.Luwuhw
wmnid

10.2024p.

10.2024p.

10.2024p.

Ninnnidp

%
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npud
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%
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0%

Ninnnidp

npwd

0,00
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%
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81,00

Ninnwd ghbip
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%
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unc
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80,1
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55

45

Ninnnuip

%

-3%

-2%

4%

Ninnnidp

npwd
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E
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%

5%

5%

5%
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npud
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43

Ninnwd ghbip

np/pd
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972

898

Yonuyhl
qnpdwyhgp

0,333

0,333

0,333

Jwpawljuniey
wl 1pd wipdtipp

np/pd

959,62

Lhwlupwuih

JupawyGwpp npuning

76 865

qhwhwmniw
b wiuwpehyp

10.202
4.

NMnunkughw] hwdwpwnt tiwdninp hwpdwnplydt Ehtnbjw) putiwdling.

Innn= NXS

x 12, npunkn

[1nn - yninkighw] hwdwpwnt Giwdnint £ (mwpbklijub),
N - Jupdwuljuynipjut wpdtpt k 1pd dwljipbuh hwsduplny,

Qinuhunnnyg
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S - Gnyph duljtiptut £
Innn = 922 386

Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

Ppuwlwt hwdwpwet  Ejudninttpp  hwodbnt  hwdwp  hwydh E wnbdlyy
wuwpuynmppubpp b sydwpdwt phulbpp: dwpdwluwnipju onijuwgh  niund-
twuphpnipmiiutbpp b phpnpujut gnpéwluwnipniuubph hkn wbglhugdus
lunphpnuljgmipnitiiph wpmyniupubpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqt dby wdhu:
Zknbwpwp phppintdwdnipjub gnpdwljhgp 0,84:

Inpuy = 922 386 x 0,84 =774 804

2ni1u gnpéwniwljut Bjudwh (I) hwodunl:

O9mun gnpduwntwlut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntubnt thnjuwnnt
Uhongutinh gény J&upnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwbt  whunwibhnipjut
wwhywiudwt hwdwp wuhpwdbon dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
huwdwhiwnt Ejudwnh unwugnidp:

Qnjnipjniu niukt pwhwgnpsdw tpkp hhdtwu Swpautbp.

w) hwunwwnnit Swpubkp' gnypwhwplh, hnph hwplh, wywhnJuqpujut b wy
hwunwwnnit Jwpnidubph htn juyws swpuubpt b, npntp Jujudws skt wbowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnpuwlut  Swjuubpt  §nudnibw),  wwhwywinippub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
ki, npnup Jujudwé Lu wupwnd gnyph pwhwgnpddwt swbpwpbknujwénipiniihg,

¢) ykpujuuqudwt dwhiukp (wuwhniunwghtt dhongubp)® wtpowpd gnyph nbntuwju
Jjwmuph pbpwugpnid wnwthph, uwwithnwpuut wbhtuhuh, Jepbpulh, tkppht jud
wpuwpht pupwghl huppupdwt b wy] wpwtdhtt wpuqudwy nmwpptph hnjpwphtudwb
Jud pupbjuddwi htinn juyyuws swhuukpt k,

1) junwduwpdwb swpubp’ wnwbdht Swhuukp b, npntp ninnuws kb Jupswljuquh
wofiwnwyupdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwgnpédwt b junwjupdw hpuwlwt hwdwhwunt 38 740
dwijuubip Eludwnh 5%
hpuwjwt hwdwhwnt
Bludwnuyhtt hwiply Eluninh 10% 77 480
Onin gnpdwntwljub Ejudnin 658 584
25
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Qunyhunwihqughuw bo111] huwoyus

Huryghinuhqughugh gnpdwlihgp wnynuunpnyp £ app jhpuegmd £ wbzupd gniph
ontjuyujut wpdtpp npnokihu  wupwpd gniphg wnwpkut Jupduspny uwnwgyng
wwywquw  Ljwdnnubph hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughujh gnpswjhgu hp dke ukpunnid E juuyhwnwihg unugdus Ejudninp b
Juuyhwnwh Jekpunwpdp: Cug npoud.

Juyhnughg uvnugdws Ejudnunp tkpyunnh ppudwlui dhongikph oquiugnpéduwb
nhuwg J&wpnn nnnuwswiht £ juwgws skpypoudubph Yniypbn dudwiuljudhengh b
nhuljiph gnpénuttph htwn,

Juwhunwh epunupdp’ tkpgplws uyqpiuljui gnidwph Jepunupdl k:
Hurygpuinuhqughugh gnpdwlhgp npnoynul E.
w) yhpnswlut Yndnijjunhy junnigdwt tpubwlny,
p) onijujuljub inugdwh' Epunpughugh yubalynd,
q) hhuynplpuht-ukpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt tpuwbwln] wbpwupd gnyph onijujulwmt wpdbtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpswlgh wnwdl] hpunbuwlut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutiwyp:
Uunnpl tbpjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu qudwnph hwdwp

Jbpgws  phwluputbpp’ npwbu  Jupdwlugnipjut  gnpdwppibph  JEpupbpyuyg
ophtwljutp” hwoh wpubin] wrwehtt wynmuwlnmu Yhpunjws gnéulhgubpp; Lowsnd
hpwutiugdus b juwhnwhqughuyh gnpsuligh hupjupyp:

10.2024p.
Jupdwljunipjut wnwewnplh wduwphyp 10.2024p0. S — 10.2024p.
b wypnipp wnwowpl list.am . wnwowpl list.am
list.am
Uwltptup 73 77 72
Cunudbip wduwdupd 62 000 65 000 61 000
1 pd wmduwuipdp 849,3 844,2 847,2
NMnunbkughw] hwdwpwnt Ejudnin 744000 780000 732000
Nwpwwnipy b sydwupnidubp 16% 16% 16%
Ppujut hwdwhiunt Ejudnin 624960 655200 614880
Owuubp, ywhniunwjhtt ntn b 15% 15% 15%
Ejudinughtt hwiply
Onin gnpéwntiwljwt Ejwuniwn (I) 531216 556920 522648
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Ulpwipd gqnijph onitjuyuljut wipdtpp (V)

11 000 000

unc

7 738 600

9 673 250

Quyhwnwihqughuyh gnpswljhgp (R)=(1/V) 0,04829 0,07197 0,05403
Tuwhinuhquighwh gnpswihgp
hwpduplyywsé onijuyuljutt fpnwugdwin 0,05810

Ubpnnny

dtpp hupupldws Guljbnughtt ndjujitph yuyjdwiutbpnid gowhwndwt Eupulju

phtwupwih onmijuymut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
puntudp ghwhwindwi junupdut dudwiuuhwn]wsh gpntpjudp juqunid

V=IR =658 584 /0,05810 =11 335 352 ZzZ npw:

Uunugwé unfjuy blph budwnpnid

Gnyph quwhwwndwt ptpwgpnid qguwhwwnnnh Ynndhg Yhpundl; i ontjuyulju

wpdbiph quwhwundwb wju phwypnid pnnp httwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud ikpuyugdwsé b qhwhwndwb wpyniupubpp b Yonwght gnpéwlhgutpp,
Judws quwhwndw Ukpnnhg:

Upndtipl punn Pudutdwup Undtpp 22
ZZ Zwpyunhh Unintignid Yhpunyws Jpotwljuih npudny
ubpnnukph wpdtipnid %
1. Owuuwyhti Uninbkgnid -- --
2. | Zudbdwunuljut dnunbkgnid 10 400 000 50 10 867 676
3. GBludninubph dnnbkgnid 11 335 352 50
27
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2Z Tnnnt dwupg, punup Ywbwdnp, Uknhp Puwhwljjuth thonng 19 pkup 58 pl. hwugtnid
guuynn ptwlwpwih snijuyuljut wpdbpp, nknuqttinipyut junwpdut dudwbtwljw-
hwwnquénid niikgus wypuipuyhtt ypwlnid, gquwhwwnynd £ 10870 000 (wnwu Uhjhnt
nip hwpnip jppwbwuntt hwqup) 22 gpud:

Zupytwynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuitn ndjujubpht: Zuply tup
hwdwpnid k), np snitjuyuljut wpdtiphtt Untnwupldws junuuwnpujht wpdtpp onipg 1,6
wiquu guwsdp k pug b dpguljguyhtt onitjuyhg wpunnwugnidus wdjuutphg, hush yuwnmdwnny
wJws nbkntjuunympmniup sh wpuwugnyt] nju; hwodbnynipniunid: Uhwdudwbuly
qguwhwwndwt hwyytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjush «Fowhwndw pinhwinip uvnwinupwn»
13-py Yhwnht b tjuwnh k niubgl), np quwhwwnynn gnypp hpugybnt L «puyupuljughe
uwjupnipiniuttph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnpdwésh 2 fEntpny:

14. Bqpuljugnipjnit ghwhwwndw wnwpuygh ontjuyuwi wpdtph
Ytpupbpyur

Qtwhwwndwb ukpjuyugdws.

2Z Lnont dwpg, punup dwbwdnp, Udtknhp buwhwljjuth thnnng 19 okup 58 pu.
hwugbnid qunuynn ptwlwpwih snitjuyuljut wpdbpp, mnuqutunipyut junwpdwi dw-
dwbwjuhwnjusénid ntubgus wmypwupwihtt hdwlynid, gqowhwwnynid £ 10 870 000 (wnwu
Uphjhnt nie hwpynip jppwtwuntt hwqup) 22 gpud:
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15. Oqunugnpdjws thwunwpnpbp

44u3uyuL

NESULUL ArULSUUL

<UBUUSULKr QULFUMNESNFRSNFL

ULCUrd QNFSEN LYUSULIVER hrUMNLeLErh

R Uugwludnd  huaaovwingnud & «19« <relibu 2014 gudpulihl Qnuet Uljuardiady
odnpalipbbph whuatpul qnuitiguuls Uhubiwluds dyuined lunnurebud wWigwnd gnugh

Uaandande hoeugoigth wbomutaedy Qrubgnialy Ml g eyl

L CULSUET POULNFLEN UFR3EYS [LEr)

2 WLEUlg SAr8RN 9SLYGLAN JUBIT B ULMULARIC

Ui Lnah, huadwifag “adlwbnn g, ool thnnng 19 200p, S8 plwlaaywul

2 9CULAUUL SUUUN ShUR <UL TNMBUD SUUSUGIREND

Uipwind g uodv uslaos gl loguognnbuwli) hpusgsugh qrehadol YUwpulwl g
675055, chumubgrigguls Preasdmbapn Yiupoghn pun opbuph Muuwiashud 170062014 p-hl
ubimuilnudwugul 3260

4, <0TWUNUR ALONRUSCEND

Munuaanmeahl Sudlaugnng

Uwdbipbuh sushp (head

Lapasnuwlpuntl Agwlindes gl
SanduamUuilpul W uwladprspynin Yl hnnuinbupg

Senilg hob Pevagnilgh wiliuwlp

Upspslguls N 19062014-06-0011

29

tg 1



<UusSrpr8u-hLS-- UML

L ORANHRANHLLE h ALNHRUIACENE

11 Lo il Lgaedaadpagnig’ Pl
21 Pumpwapbpp puan wnwbd b zhunupeelibbph’

M Mwnpureuahl Stawlp Uwlitpbup
Susdlushro i

1 06-001.0745.0001-007-058 Flwlwpwl  $0.1 gl

Snubiglisd hadeliph wduudyy

ELULNT PUSLASHL
UtautlLaraanty

Lpwanighy W2nwUtn L nbnbinusynclabn

Sprwlignulp hradpulbwgbon wogumbuamsun wbdh whndg, waqubniip’ 3seahbwbin Sl

by ugaannlip’ Chnm. Ui

Al uirepseatuldul whxand gnigh Abghunp

2¢ MU wiguund Qruh  Geunuuend  wosmliul Yedntin
wrashunnng uupuuwnladal gruublywlf

“ws

upuesmuljugh”  lasgully

gwpulpal N 130620148-06-0011 ke 2

30
Qluwhunnng




<UusSrpr8u-hLS-- UML

Vlwine Pt )
2und gnyph et lealemprul (ogumugnpéudul) hrrasgedugh gpelgdoel Jyugwlul

£z

: 31
Qiuwhunnny ., o



<UusSrpr8u-hLS-- UML

16. Uwhdwbuthwlnudubp b hmwnnly wuydwubp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwunhuwbinud Eo unyt hwoybnynipjui
wlpwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwljuwtnipjub
hpwyniuputiph hpujwlwt jwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwundhpwnnith  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwpyt) Bb hwjuuwnh:

. Qwhwwnnnp wupunuwynpynid £ wwhwywul] quwhwundwt  phpwugpnid
ywuwnyhpuwwnnth Ynndhg uwnwugus Jud hwoduplubph dhongny wwupquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wujwh juwnwpny:

. Qtwhwwnnnh ynnuhg Juunwupdws niuntdbwuhpnipinibubpp i}
Lqpujugnipinitubpp wdpnnonipjudp wujwtwlu Eu:

J Ugjpwwnwuptbiph Jupdwnpmpmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

. Quwhwwnnh Jupshpp gnyph wpdbtph Jbpwpbpuw; nidh dby E quwhwndwt
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipjnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwlub, $hqhlwlwb gnpénutbkph, twh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipntt sh Ypnud  goyph wyt phpnipniuttph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwwnnith Ynndhg
ubpjuyugus nyjuukph hujnipyut hwdwnp:

J Blultnwjhtt wuwydwubbpp, npnup ogunugnpsyky ki hwpdbkunynipjut dke unwgyty
ki hwjwuwnh wnpmipttphg, payg b wjuybu Fuwhwwinnp sh upnn  ww]  hwpmnip
wnnlnuwting tpwpuhp:

o Juquws hwordbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
huwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnynipjut dbe wpnwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qwhwndwb wppynibpubpnid jpugnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnud :
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17. Oqunugnpdywus qpuljmunipejnih

1. 2z opkupp «Ubpwpd gniph quwhwwndwb gnpéniutnipjut dwuhr, punniudws
10.12.2021p:

2. 22 GuwopwJupmpjut 2022 pdulwih ognuwinuph 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph quwhwndw uvnwbnupun:

3. 2z pwnupuwohtmpjutt twhwpwph Ynnlhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junnigynn okupkph, junmigwspubph b shttwpupwlut wouwwnwupubph
wnbuwljuiph wpdtph hunonpugusd gniguwuthptbph dnpnjwénit hwunwwnbint dwuht»
hpwdwip, gpuigws 2Z wppupununmput twpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyjunithtn® TUIV3 2009):

4. 2Z punupwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwngws
«Puwmlbih, hwuwpwlwlwb, b wpunwngpulub  okupkiph  wkthjulwut  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwui
thwutnwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wohiwwnwpttph wpdtph hwpdupldwt jupgp hwunwwnbint dwuhty hpudwie

6. 2Z punupuwohunipjult twpiwpupnipentl, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynny dudwbwluynp skupkph b jupmgdwspubph twpowhwrduyht
tnpubph hwunwwndwt dwuhb» hpudwb:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwupttph  Jpu  Jihdwuwljuwt  wuwydwbbbph  wqpgnipmniip  hwodh  wntnn
twpiwhwoyquwyht unpdtph hwunwndwt ywuhts hpudw:

QLUZUSNN, o U. Uluhpupyui
( Tlwyulwt No GQ-2024-5) |

33
Qinuhunnnyg



<UusSrpr8u-hLS-- UML
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Lnuwbljup 8

Lntuwtljup9 nLumhllulplo

agte. 34

Ghwhunnny ., (~ X7



<UusSrpr8u-hLS-- UML

Lniuwbljupll Lniuwbljupl2

Lniuwljupl3

Lniuwitljupl5 Lnuwbljup 16

Lntuwbljupl? B Lntuwljupl8

Lntuwtiljupl9 Lniuwtljup20

O 35
Qhwhunny ., L)



<UuSsSrhs8u-huss-

Lntuwjup?21

Lniuwljup23

Lotuwiljup27

Lntuwtiljup29

unc

Lnuwljup 22

Lntuwbljup?2

Lnruwtljup30

Qinuhunnng




<UusSrpr8u-hLS-- UML

Lntuwjup3l ] Lniuwljup32

Lniuwljup33 Lntuwljup34

Lniuwtiljuip36

Lnuwtjup 38

Lntuwitiljup39 Lniuwiljup40

Qbthqu 2 ( N



<UusSrpr8u-hLS-- UML

Lniuwtljup41

Lniuwbljuip44

Lntuwtljup4? ' Lnuwbljup 48

Lntuwitiljuip49 Lniuwiljup50

i 38

Ghwhunnny ., (~ X7



