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22 p. bplwb, Ukbwpnh Wpndjub thnnng 2/5 pkbp 22 hwugknmd  qugnn
phwupwih ontjuwyuljut wpdtph yepupbpuyg:

Unyt hwpdbwnynipiniup juqudws k <<Fuwhwndwb gnpéniubnipjut dwuht>>
2z opkuph b 2Z Ywnwjuwpmpjub 2022 pywlwih ognuwnuh 24-h phy 1355-U
npnodwdp hwunwwnjws wbpwpd gniyph quwhwndwt vnwinupnh  (wunithbun
unnwinupwn) yuwhwbetbphtt hwdwwywnwupow:

Zupybkwnynipiniup Juququws k 29 /puwmthup/ tohg:
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b hwwnntlj wpwwlnipjut pudht
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1. Guwhwwnldwl wpwewnpuipp

2z p. Gpliwb, Ykbhwpnt Wpngyub thnnng 2/5 Jtbp 22 hwugbknid qubynn phwlupwih
ontjuyuljutt wpdtpn:
Qhwhwwnnnh b ghwhwundwl juguulkpyniprub wijjuybkpp

Suwhundul juquultpynipjumit widwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwlub hwugkh p. Gplul, 9. Ldykh 26
Stuopkit E. Lulyub
QGuwhwwnng Qnihkinnw Luqniuwiyut
SGuwhwwunnh npuljwynpiut Jhuyuljui QQ9-2024-1, mpdud 21.03.2024

2. Gutwhwwndwbt tyuwwnwlny ttpjuyugdusd hwunwpnpebph guuy

uvkpluugyl) Lt wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpuyniuph
qpuugdwt phy 14042016-01-0001 Jyujulwutth yyuwndkup:

3. Guwhwwndwl ywunhpuwnnt b hhupp

Quwhwwndwi hhdp t hwbnhuwbnid wunyhpunmh' 13.11.2024p. b pwduh gjluwdnp

Junphpyunnt wpupupunnipyub hnjugiquubn U, Utdhpgjwbh npnonudp Jupdws phy
24U.0-UU9/U390-24/2 wuydwbwghpp:

4. GQuwhwunynn opjljnp, tinyuwljwitwgdwub ndjujutpp b guwhwnyny
opitijnh tjuwwndwdp hpwyniuputph nkuwlp

SYjw;  hwoybnynipjut  qghwhwwndwt  optjup hwighuwind 22 p. Gphuwd,
Utiinpntt Upnjudt thnnng 2/5 jtilp 22 hwugknid quidnn ptwjuputpn: Cunn mpudwunpdusd

Jyuyuluh yundtuh ubthwujuwinipjui hpuyniupny gpuigJuws hpwynituph unipjbjun k
hwlnhuwbnd

5. Gtwhwundwb tyuwnwlyp (ghwhwwniwmt gnpéwnnyypen)

Quwhwudwh  tyuwnulp  (Qhwhwndwl  gonpswpnypp)  24U0  juwnwpnquljub
Jupnyph opowtwljubpnid wtipwipd gnyph ppiwquiddwt htwnbwpny npu hpwugnudp:

Quuwhwindwl wpdbph nkuwlp oncjuyulub wpdhp:

Cnijuyulut wpdtpp hwpupluyhtt gpudwlut dkdnipmit E, npnd hwjwbwpwp
Jhpuuwbwgytp, quuhwndwt wduwpyh npomipjudp, swhwqpghe Ynndtph dhol, pug b
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Upguljgujhtt onijuynid quwhwwnynn opjijnnh thnpuwttwlnid, nph wwpwquynid Ynndbkphg
mipwpwiginipp, hpuqbkluws (hubny, gnpénid £ nnowdwnnpbku b wnwig hwupljunpuph:

1) Coiljuyulub wpdbph vwhdwimdp whwnp b dbhiwpuinh hwdwduwyh hbnbjug
huybgwljwpguyh ppgwbljh

w. «<Zwrqupluhtt gpudwuljut Ubdnipniuy-p Jipupkpnd £ gpudwljut quht, npp
Jupnn E Jdwpdbt] opnh hwdwp wenbwnpuwhtt onijuyulubt gnpswpph dudwbwly:
Cnijuyuljmtt wpdtpp hwiunbku bt qujhu npywbu wnpwydl] hwjwuwlwu gqht, npp, pun
nnowdhnn  tjwinwnnidubph Jupnn b dkop phpl] onijumd qiwhwndwb wduwpyh
npnipjudp onitjujulwt wpdiph vwhdwiudwb dky tnus wuydwtutphtt hknbknt nhypnid:
Uw Jwdwnnnh hwdwp dbnp phpynn wpdtputphg juugnyutt £ b wnwydt] owhwdbtwnp
qunpph hwdwp: Uy wpdtph uwhdwidwt dwdwbwl hwogh skt wntynid, dwuttwynpuy by,
gnpéwpph hwwnnit] wwydwbubphg b hwbquuwtpubph htwnbwupny pwupdpugus Jud
hotgyus qubpp:

p. «.. npny hwjwbwpwup Jhpwjuwuwugdtp...» toynd L uyt hwuwnp, np ghwhwwnygng
opjtjnnh wpdtpp hwunhuwtinud £ Eupunpu) quwhwndws wpdtp, wy) ns ph juifunpnogws
jwd Jwdwnph hpwlwu ght: Uju hpkuhg ubpujugind E gnpdwpph ghup qguwhwwndwb
wduwpyh gpoipjudp, npunbn hpwwbwgynid tu onijujuljut wpdtph vwhdwbdwt ke
Enws pojnp wy] wuydwbukpp:

¢ «.. gawhundwl wduwpyh npmipjudp..» wpinwhwjnnd £ wwhwby punn nph
wpdbpp whwp E quwhwwnygh Ynuljpbn wduwpyh ngpmipjudp: Yuyus wyt pwth hbw, np
ontjut b onijuyujut wuwydwuubpp Jupnn b thothnpjudt, wy) dwdwbwlh hwudwp
hwjwbwlwt wpdbpp jwpnn b uppwy hul] jud shudwywnwupiwtl] hpujubnipjubn:
Updtiph guwhwwndwb wpnyniipt wpunwgninid £ quwhwndwt wduwpydh gpoipjudp onijuygh
Jhdwlp b wuydwutbpp, wy) ny pt npbk wy) wduwpyh ppnipjudp:

1. «...owthwgpghe Ynnutph dholi...» ypwptpnid £ pwhwqpghe qunpphtt b Judwnnnh:

Cwhwqpghr qunpnu niuh qulnt gppuywwndwnubp, puyg nshs tpw sh Wupunwnpnid
nu wuk): ‘Ldwb qunpnu unhyyws sk qunid uwnwpl] b dhndws sk guujugus ghtt Jdwnky:
Pugh wyy, tw  quinudp  Juwunwpnd  E o gopskny]  hwdwduyh  bplughu  omlyugh
hpnnmipinittph b wuwhputph, wy ny pt Eplujuyuyut jud bhynptwnhl onituygh,
npnug gnymipjnitp sh fupnn gnigunpyt] jud jutjpunbudb): Zowpuwdnp gunpnp sh Jdwnph
ontjuymjuthg wykih pwpdp ght: GFuwhwwnynn opjkjnnh tkphuyhu ubthwlwuwwnbpp
unytybu wyn «nijuir» Abwynpnyubph owppnid k:

Cwhwqgpghne Judwnnnp sh guujutnid ywpunwnhp Judwnk], unhyyws sk Judwnk) b
ny £ wwwnpwuwn L Judwnk] guijuguws quny jud hwuwnwnk] wjt wpdbpp, npp ndjuyg
wuwhhtt sh hwdwpynud jubjudhn onijuynid: Cwhwqpghen Judwpnnh ppnuywwndwunp
ontjuymjutt  wuydwbtbpnid  quwhwwnynn  opjijnh  Jwdwnpt L pug onijuyniud
wlbkutwhwjwbtwlwt qhnl.[‘_ wiluwhu quhg wltwynn onijuyh nrunmdbwuhpmpiniihg htnn:
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k. «..pug b Upgulguyhti onijuynid quhwhwwnygnn opjiljnh thnjuwtwlnid...» tpwmbwlnid
E, np Ynndkph dhol sjwb npuk Ynulypbn jud hwwnntl thnjuhwpwpbpnipniutbp, ophtwl,
duyp b npnuunp puybpoipnitubph jud Jupdwnnmth b Jupdwuljuih dhol
hwpwpbpnipjniutbpp, npnup Jupny G quh dwljuppuljp nupdub) onijught ny punpny ud
1hub] ghipuquuwhwwndws: Cupwunpynid k, np onitjuyuljut wpdtph quny gnpéwppp whwp k
hpwywtwgyh wjtyhuh Ynndbph dhol, npnup Juuwdws sk npbk hwpwpbpmipnitutpny, b
Ynnutphg nipupwiynipp gnpénd E hupunipnyt: Ftwhwwnynn opjijnp sniju E hwidty
wnwybk] hupdwp dliny, npylugh wywhnyyh npu hpugnudp dknp phpynn tmwpplpuljutiphg
jwjwgnyuny, nnowdhwnn uUjwwnwpmdubpny, onijuyuljwt wpdbiph wwhdwbdwbp
hudwyuwwnwupiwt quny: dwdwnph dbkpnnp wtwp b jhth wjuwhuht, npp juwwhnygh
ontjuynid Judwnnnh hwdwp hwuwtbih jwudwgnyt ght: Cotjuynid gnigunpdw dwdjtnh
nlnnnipjnibp Jupnny bt owwppbp (hil] jupdws quwhwngnn opjiljpnh b ontjujulut
yuydwubkph mkuwyhg: Uhul wuydwut wyb E, np wytt whwnp L pajupup 1hth guwhwwnygng
opjtjinh hwinty osnmijuyh pwdupup pwbwlinipjudp dwubwlhgubph nwnpnipniup
gpuybknt hwudwnp:

q- «.. nph wuwpuqunid Ynnubkphg pipupwignipp, hpuqblidus (hubny, gnpénmd k
nnowdnnpku ..» wpwbwlnd £ wyt Gupwnpnipiniup, np swhwqpghe qunpyp, wjbwybu
owhwgpghn Jwdwpnnp, pwjwjuwiwsuwth wbknbjugus tu Jwdwnynn opjtlwnh, npu
thwutnwgh b wnnbkughw) Jhpundwt punypht b hwnlnipnitutpht, htisybu twb onijuygh
Jhdwljh dwuht pun qguwhwndwt pipughl] wduwpldh: 2Zbnwqumd tupunpynd £, np
tpwtghg  mipwpwiynipp  hwpdbujunm £ ogquuwgnpénid  hwdwwywwnwujuwb
wnbnkjunynipniup’ dqubng hwut] hp wmbuwtyniuthg gnpéwpph wpwyl] swhwybn
wpdbph: Uw {Epuwpbpnd b guwhwndwt  wduwpdh npnipjudp  onijugh  hdwljh
hwoquplht, wy ny pk  hbknwqu dudfjiuund wpuwhwjndwés  hbknwnupd
nunnnnipinibtbphi:

k. «.ll wpwug hwplunpuiph..» bywbwlnd L, np Ynnutphg pipupwbynipt nith
gnpdwpph hpuwljwbtwgdwb ngppuuywwndwnubp, puyg Ynndtphg b ny dkyp hwpungpdus fud
unhwyyuwsd sk gnpdwupp Juwnwnby:

«Cntjuyuljutt wpdtp» hmuljugnipjniup Eupwunpnud k, np qutpp vwhdwiynid Bu pug b
Upgnibwl] onijuwynud, npnbkn dwubwlhgubptt odndwé bEu gopdknt  wquunipyudp:
Quwhwwnynn opjkljnutph onijut Yupnn k1hubk] husybu vhpwqquyht, wytybu ) nbnuljub,
npp jupnn £ punugws (hubp puquwphy qunpputphg b Judwennubphg jud (huby
nwhdwbwihwl] dwutwljhgubkph pubwlyny:
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6. Futwhwundwt wduwpytpp

Ulpwinpd gniph nbnuquunipjut wppnwnwupubpp junwpyt) B 13.11.2024p..:
Ulpwinpd gnijph ontjujuljut wipdtpp uwhdwudby k 13.11.2024p.:

Ulpwinpd gniph quwhwwndwi hwoytwnynipjniup juqudby k£ 27.01.2025p.:

7. Zwoytwnynipjul dup

Zuoytwnynipiniup Juqudt B yundnpujut duny, ntth wnynuuwljughtt b nkputnnuyghtu
Ubjuwpwtinipiniutp:

8. Ftrwhwwndwl wojpwwmwupubph pipwuguljupgp

Qhwhwwndwt woluwwnwiputph pipugujupgp punugusd b hknbyju) hwenppulju
thni iphg. twpwywnpuunwlwb oy b hhdbwlwb thnyg:

1) Lwpiuyuinpuunwljub thnymd hpuljubug]nud £

w. quwhwwnynny optiywnh thwunwpnptph hwjwpwugpnid b nundbwuhpnipentl,
wuwwnybkph pugniunud,

p. gtwhwndwt wnwewnpuph dhwltpynid b wuwydwbwgph Yupnid:

2) Quuunwpnpbph twptwljut nundbwuhpmipyut pupugpnid  thwunwpnpehph
hhdwt Jpw wbhpwdbsn E wwpql] quwhwndwb ukpuyugdwsé opljnnh hpwduwlwb
Jupquyhdwlp, htyywhku twb quwhwwnynn gniyph hhdtwlwt ndujubpp: Ftwhwndub
wnwownpwipnp whwnp L wwpuwphp tkpunh quwhwndwt tywunwlp b quwhwwnyng
hpuyniupttipp U vwhdwbwhwynudubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpuwyniuph nbuwlp whwp E hudwdwjutgus jhukt guuhwwndwb unipjtljnubph htwn:

3) Qhwhwindwt yuydwiwghpp Yupymd b qpuudnp’ Zujwunwih Zwbpuybnmpyub
opktunpnipjudp vwhdwiws Yupgny b whwp E wwpnibwlyh hbnbju] wgupuwnhp
wnbnknipniutbpp.

w. guwhwwnynn opjiljinh wtJubdwb b tnybwjubugdwt yEpwpkpyuy,

p. guwhwundw nphuwg Jwph swthh yipupbkpuy,

¢. quwhwndwl vnwinupunitpny vwhdwitjws b qouhwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwut wduwpyh b mwpkpyh JEpupkpyuy,

1. gbwhwwndwt wnwownpuph Ypwpbpyuy:

NMuydwbwghpp  Jupny b bwb  ygwpnibwll] Zujuwunwih  Zwbpuybnnipjut
opktunpnipjudp vwhdwtdws wy) nmknklnipjniutp:

4) Zpdtwlput thnynud ppuljwiugynud ki
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w. ghbwhwwnyny opjjinh mnuqutnid (nruwttljupnid) (Qupdws quwhwwnynn opjljnh
wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipjut hwjuwpwgpnid, dpwlnd b
Jbpnidnipintl,

¢. quuhwwndwt hwdwywwnwupwbt uljgpnibptbph, Udnunbgnidubph b Jdbkpnnubph
puwnpnipjnil,

1. gbwhwwnnid® pnpjusd Uninbkgdut (ud dnintgnidubph) Yhpundwudyp,

k. {JEpptwlwt wpyynmiph hwpdupldwt bywwnwlny wmwppip dnnbgnidubpny
hwoqupljws wpnyniuputiph hwdwnpnid,

q. hupdtwnynipjut juqunid b mpudwunpnud:

9. @twhwwnynn opjljinh hwdwrnun ujwpwugpnipniup

Cunn  wuwwudhpwwnnith Ynndhg wpwdunpjus wbowpd gnuyph  ubthwlwbnipjub
(ogqnnugnpédwll) hpwyniiph gqpuigdwt phy 14042016-01-0001 JYuywlwih wwwndkuh
phtwuputh dwlbptup uqunid £ 180,1pu:

Qumhwndwl wnupljuyh phnipuighpp

Zuugh 22 p. Gplwl, Uknpnt Upndjub thnnng 2/5 pkp 22
Utthwljutwwnbpkp
Ubtthwljwinipjut hpuyniiuph gputgdwt Jjuyuljut b 14042016-01-0001
npuwt wluwphy
Cntjuyulw Unnwpldws junuwunpuwihtt wpdbpp (qpud) 115 023 747
bpuwniph mbkuwlp Utithwljutinieynih
‘Lywnwluyht bywbwlnipniup Puwljtih
Anpdwntwljwi bywhwlnipniup Puwltih
Cupwughl pwhwgnpénudp Puujupui
Spwiuynpuiughtt dwwngkjhnipni Ly
Yunnigh mhy Ununghwn
Zunplyuyunipiniup/ hwplp 10/7
Upunwphtt yuwnkpp wnwig wpnwphtt hwpgupdwi
Uwljpkup (pu) 180,1 pu. 4ulifywly
Ukipphtt hwpnuwpwip (uwnkp, hwnwly, nnukp b Fuwjupwh Untinph nninp tpljupyu: Lkppht
wuwwnthwikp) hwpnwpwpwipp junwupdws E ubpuiyniptpng b
wuwuwnwnibpny: Zwnwlukpp v hjuyun:
NMuwwnnithwbbpp dbnwunuyjuunt: Vkppht nputpp
thujuyu:
Uwtthutignyg Zunnuwljp uw hjuywwn, yunkpp uwhjuywn:
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Uuduunid Unju k | Unlju
sk

fnmp X
Ununithjughwitp Unjninh X
Eliunpudunnuljupupnid X
Suquuunulupupnid X
Qtnnignid X

‘Ukippht hwpnwpdwt pughwinip gowhwwnwljwi (1-7 Ubkppht  hwpnupwpp /1-7/  uwinnulng

pwjuyhtt uwtnnulny) hudwyuunuunupwind £ 6-pyp Juwnbkqnphuyght,

1, qpnjuljut Jh&wy, 2. Juw yhtwy, 3.1uhehtithg guon, 1wy yh&wy:
Uhohti YhGwl, 5. dhohtihg pupap, 6. ju Yhbwly, 7. glipuwbg
Ujn mbnkjuwnynipmniu

Unwybk] dwbpwdwutt wbu  unyt  Gqpuiuwugnipjuwip  Jhg (nruwbupswlui
hwdtudnu:
Sknunpnipjul hynuip

https://yandex.com/maps/10262/yerevan/?]=sat&11=44.524509%2C40.180196&mode=search&sll=44.
514854%2C40.179966&text=40.179966%2C44.514854&z=14
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unc

Uwinpl ukpjuyugynid k guuwhwwnynn gnyph mknunpnipjut jnruwujupp wppuiyulhg b
Yunuuwnpuiht pupinkqhg

01-006-0426-0006

D,Zfzgfk

4)006-0110-0007

0):006:0110:0150"

1:1000

Uwnuwuwnpuwhl 4on: | 01-006-0110-0135

Uuwlibnbu =>:
Uuwlibnbu <=:
Oguwgnpénn: 5%
Uinbng dudwlwly =>: ()
Uunbng dudwlul <=: (]

npnlnfwl wpnyncbp [2Epm: stlptn]

Ywnwunpuhu.... Uuwytpbu Uinbnd duuil...
01-006-0110-01 840.43 10-01-2024 09:...
[EIE -1 101 & Snyg Ewnunu
apundwl fulpudwul nhonud [bpn: sbbptn]
uunu - Updtip

Ywnwunpughl ynn. 01-006-0110-0135-001

Uwytntu 84043

Uwnbind duwdwibwy 10-01-2024 09:46:14
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Cnijuyujub wpdtpht Unnnwupljws junuuwnpughtt wpdtp

Cmlijuyuljut wpdbpht dnmwplpjwd junuumpuht mpdbpp b ww)wpd gnyph hwplp

O Npnut pun Juuunpugh Swdljwgph

Cwpguwh unfuwphy 29/01/2025 12:07:48
Uupwpd gnyph hwugbi' Bpluwt, Ubinpnu Upnyjwu thnnng 2/5 phiup, 22 puwlwpwu
Wupwpd gnyph mbuwlp’ Puwlupwui
Ubpwpd gnyph ymiuywlwh wpdtipht innwpljwd junwunpuyh wpdbipp (44 npud)’ 115 023 747.00
Uupwpd gnyph hwplyp 2024 p.-h hunfwp (&€ npud)’ 238 118.74
Wupwpd gnyph hwplyp 2025 p.-h hudwp (&£ npud)’ 357 178.10
Upwipd gnyph hwplp 2026 p.-h hunfwp (&£ npud)’ 476 237.47

Owunpmpniu’ mjujulipp wpnwgnpjwd tu hwpgiwy wiuwplh npmpjudp Yunwuwnph mfhnkh Ynnithg gpuiigdwd (hw)gunygwud)
umjujutiph hhdwt Ypu:

10. Unwy k) wippnitwmytn oginugnpdnid

Unwybk] wpynitwydbn ogunugnpénidt oquuugnpddwin uyn dbit E, npp dwubiuljgh
wnbkuwtlniuhg opjtjinh hwdwp untnsénid £ wdkuwpwpdp wpdtpp:

1) Unwyk] wpymiuwybn oquuuugnpsénudp whwp L 1thuh $hghjuwbtu htwpwynp (Epk
wyp hwiquuwupp mbnht ), dhtwbuwytiu hpwgnpstih, hpwwpwinptt poyjunpjus b
hwugtguh wdbbwpwpdp wpdbpht: Cupwghl] oquuqgnpénidhg wwppbpybnt nhupnid
opjtjnh wpynibwdbn ogunugnpsdwt tyyuwnwlny juwnwupus swhuubkpp jugqnbkiu wpdtph
Jpw

2) Quwhwwnynn opjijnh wnwyl] wpynmiuwybn oqgunugnpénidp Yupnn E (hulk) tpu
ubpyujhu Jud pupwghy oguwgnpénidp, Epp wyt oywnnhdwy b oquuugnpdynid: Unwyly
wpnitwybn oqguugnpénidp Juwpnn £ wwppbpyb] hp plupwghl oquuwugnpdnidhg Yud
Jupny k hpkuhg ubpfujugut jutntwlupgqus jhidhgugnid:

3) GFuwhwuynn opjtjinh wpwyl] wpynibwdbn oqunwgnpénidp, npp qhwhwwnyl) k
wnwidhl, Ywpnn b owwpphpdl) tpu wewl] wpynibwybn oquugnpsnidhg npubu
opitjinibph fudph dwu, Gpp whwp E hwoyh wntgh fjudph punhwunip wpdbph ke tpw
ubkpypuwt swthp:

4) Unun]t) wpmyniunbn oqunugnpsiwl nkuwlyp npnobyp tkpuenud £ hknlyup

w. npnoky, pk wpynp quuwhwwnynn opjljinh wyju Jud wyt ogunuugnpsénidp bhghljuytu
httwpwynp E, wyuhtpl, hwpygh junudkt wyit ogurnugnpédwt dutpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhun:

p. hpwjwpwunpkt pnyjunpbihh wwhwuep hwoyh wnubnt hwdwp wuhpudton k
hwoyh  wnul] quwhwwnynn optinh  ogquugnpddwmtt  guwblugws  hpuwdulub
uwhdwbwthuwlnid (punupuwohttwljui uwhdwbwthwlnidukp, husybtu twl
hwjwbwlwtnipntl, np wyn vwhdwbtwhwlnidubpp Jthnjdbt hblnwqunid b wyjb):

¢. oginuugnpénidp bhtwiuwytiu hpwgnpsth pupdubint yuwhwep hwpyh E wnunud, ph
wpynp  quwhwinynn - opjiljnh  wypinputipuhtt - oguiwugnpdnudp,  npp phqhljwygtu
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httwpwynp E b hpwdwpwinpkt pnyjwwnpbh, YpEiph wpynp pujuwpup Buwdninbbp
nhwywjhtt dwubwljghtt wnwyl] owwn, pwb Juwnwgdbp pbpwghll ogunwgnpénidhg: Ujn
nhypnid whwp E hwogh wnubk] opjnnh wyptwnpwipuyhtt ogunugnpddwt wugubkny
dwhuubipp:

Qnyph jujugnyt b wpwyl] wpynitwybn ogurnugnpsdwt swthwuhot E hwunhuwinid
wpdbph dbdwgnudp hwpdwp b phjudhn, Epupududljin swhnyph tnpdwgh b nhulh
Ubkénipjut nhypnid: Unnpl tbpiujugus k wyn JEpndnipjut wpnniupnid quwhwwnnnh
Eqpuhwiignudp:

dhqhjuytu httwpwynp, opktunpnpku pnyunpbkih i1 nunbuwy bu
tyuwunwlwhwpdwp wnwuppbpuljitphg wpwyltl] swhnipwpkpp hwinhuwtnmd E tbkplhw
oguuugnpsudw nwuppbpulp:

11.@bwhwundwt dUninkgnidubph (Jkpnnubkph) punnpnipiniip.
Ulpwnpd gnyph quwhwndw nwuwljub dninbkgnidubph k.

w) hudbdwunwljwt dninkgnid

p) Swpuuwghtt Uninkgnid

@) Ejudwnuwjhtt Unintgnid

Zudbdwnulwi Uninkgnid
Zudbdmnuljut dUninkgdut Jhpundwt nhypnid wpdtpp npnoynid L guwhwwnynn opjtljnp
unyuwlwt jud hwdwnpbh (Wdwbwnhy) opjkjnutph htin hwdtdwwnkny, npnug hwdwp
wnlw k qutiph yEpupbpu) mkntjuwnynipmniu
Zudkdwnuljui Uninkgnuup ikpunmd E hbnlyjwy dipnngubpp
zudwnphih gnpdwipputiph dkpny
Zudwidwi hwtpuwjht puEpnipniuiph hwdbdwnwlwt dkpny
Lwtth np quwhwwndwt ukpjuyugdws gnypp wbpwupd gnyp kE nwunh Jhpwnymd L
hwdbdwnwljubt gnpswppubph dbpnnn:
Zudwinpbih gnpswpputph dbpnnp, npp btwb hwjnuh E npybu Ynndunpnohs gnpdwppubph
Ubpnn, wpdbpp npnobnt tywwnwlnyg oguwgnpdynid b tnyuwlwt juwd hwdwnpbih
opjtjunnutinh htwn juuwJws gnpswuppubph Jepwpkpuy nkntjuwnynipniip:
Zudwnphih  qopswpplbph  dbpnnh  hhdtwlwh thoybph b npnok)  hwdbdwinnipjub
dhwynputipp, npnip oqgunugnpsynmid Eu hwdwywinwupw onitjujh dwuttwjhgutph Ynnuhg,
dwutwynpuy bu.
w. npnok] hwdbdwwnnipjut Jhwynpubpp, npnup ogunugnpéynid tu hwdwwywwnwujuwt
ontjuynid dwubtmljhgutph Ynnuhg,
p. npnobk] hwdwwwwnwupmt hwdwnpbh gnpswppubpp b hwpduplty wyn gnpdwppubph
hhdtwljut qbwhwwndw swhwthoubkpp,
q. juwnwpt) hwdwnpbh opjjnubph b guwhwwnynn opyiljintiiph npuwlwjuw b putwluljuu
tdwtnipjniitiiph b wwppbpnipynittbph hbnbnnujut hwdbdwunwljwt Jipnidnipintl,
npnip oqunugnpdynid Et hwdwywwnwupiwt snijuyh dwutwljhgubkph Ynnuhg,
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1. Juunwplk] wmthpwdbown dogpunnudubp, Ept wynuhuhp jub, ghwhwndwt gnigutthpubpnid,
nputiugh wpunwgn)yh guuhwwnynn opjijnh b hwdwnpbih opjjnutiph nmwuppbpnipniuukpp,
k. phnwnplbky opiljnh guwhwwndwt hwdwp &ogpunus gnigwthoubph Jhpwnnid,

q- Ept oguwugnpdyl) Lu quwhwwndwt dh pwth gniguwuhoubp, unwgus wpdtph
gniguthpubiph hwdwdwjutgnudp :

Zhdp  pungmitbing  Jbpnhhojup’ quwhwwnnt mbp  pwdwpup  pwbwlnipjudp
wpdwbwhwywwn nbknkjunynipnil, npp wpwybkjugnyitu wpnwugninid b pugwhwynmd k
wju gnpénuubpp npniig wqnbgnipjudp nydju; wipwupd gnyph Judwnpp pug dpguljguht
ontjuynid  wnpwylk] hwdwiwlwi E nunh hwdbdwnwluwt  dnnbgdwt jhpunnudp
quuwhwwnynn wtpwpd gniph ubthwlwinipyut hpuyniuph onitjuyuljutt wpdtpp npnokiny
hwdwp hhdtwynpuws E:

Bludwnwght Unnkgmd

Bludwnuwjhtt dninbgdwt spowtwljutpnid quwhwwndwt wpynitpubph uvnwgdwt hwdwp
Yhpwnynud Eu wwppbp dbkpnnubp, npntg punhwbpnipniip juywbind £ bpwbnwd, np
wnpdbpp npnoynid E hwunnwugh jud jujpunbuynn Bjudnintph ypw, npnup unnwbnwd k
Jwd jupnn £ unwbwy hpwyniiph ubthwljwbwnbpp :

Bludnughlt dninkgmudp npudwnpnud b wpdbph gnighs wyuqu npudwljwb hnupbpp
thnpoupyting punhwunip pupwghy wpdtph: Gludnwjhtt Unnkgdwdp wpdtpp npnoynid
k qguwhwwnynn opjijnh bLjwdwnwpbkpnipjudp, ppudwlwi hnuph Juwd Swpuubkph
hutwynnnipniiubph wpdtph hhudwh ypu:

Bludwnuwjhtt Uninkgdwt jwupbnpugnytu hhdpt E hwinhuwinid £ wyt, np tbppponubkpp
wljujunud tu owhnyp unwbw) hpkug tkpppnudubphg, b np tdwt Bjudninp whwnp k
wpunwgnih tkpypnidubph phuljh Eupunpu) dujupnpuyp:

Nputu Juunt, ukpgypopubpp wiuayuyl) o hhnjuhwnnignid dhuyt hmdwljupgdws nhuljh
hudwp (bl hwjnuh £ npytu «ntjuyuljut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludwnwjht Uninkgdwt dbkpnnubpp hwunwgh hhdudws Bt wywqu ppudwljwut hnupbph
gniudwpubph nhuljnbnwynpdwip (hnjowipydwip) ptpwghl wpdtph: pwtp gpudwljut
hnuptph nhuljntinnwynpdw dbkpnnh nwuppbpuljubpt u:

Ipuwdwljut hnuptph ghuljnttnwynpdwt dtpnn (327)

127 dkpnnh hudwdwi' juiunbuyng gpuiwljub hnupp ghuljninu]npdnud | huljunuly
nipnnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniuapnid poy) £ nwhu
unwbw] qutwhwwnynn opjknh pupwghly wpdtpp:

2% Ubpnnh hhdiulyub thmykph b

w. punn gbwhwwnyny opjkjnnh b npu quwhwwndwt wnwtdtwhwwnlnipniuutnhg jupdus
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipntd,

popudwljut hnupbph juthiwnbudwi wpwybl) oynhdw) nuljpbn dudwbwjuhwnydwsh
npnoniu,

guupnne dwdwbwlwhwnywsh hwdwp ppudwluwt hnupbph  jutjownbudwt
twhwywnpuunnd,

S ) 12
Quuhwnny ////_/ i o



[ = ]
— ey

33 UNGUSPUUMIBNILUAGPULUL MULUS
<UPUERUMGNrShOUWs> UMPC M

nopnojué  Jubjupwwnbuynng  dwdlibnh  Jbpenid  dbwgnpnujhtt - wpdbph npnodwb
wihpwdbonnipyutt nhunwplnud, wjunihbnb, hwydh wntubkny quwhwwnynn opjkljnp
punipwugnbpp, hwdwywnwuppwt nkpdhtwywyht wpdtph npnonid,

t. ghuljnuunnuynpdwt gpnypwswthh npnontd,

q- nhulntnwynpdwt ppoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwuljut
hnupbph tjundudp’ withpudkonnipjui hypmd hwoyh wntbking nkpdhtwpughl wpdbpp:
Thuynunwynpdwt npnypuwswthp whwnp £ wpuwgnh ny dhuytt ppudwljui dhongh
dudwbwlwynp wpdbpp, wy bwb wbt phulkpp, npnip Juwdws Eu opijnnh wwywqu
owhwgnpsédw b gpudwlutt hnupbph mbuwljh hkw:

“Yhunuunnwynpdwt npnypwswthtph pugnitdwt jud hwydupluwt mwpusdws dkpnnutpp
htnlyuyb ki

w. Ywyhwnwih quugnyugdw dnnk (CAPM),

p. juyhwnwih tjundwdp dhohtt §ondws swpuubp (WACC),

¢.nphunwunplynn jud unnugdus gpoypwswthbph b Bjudnwptpnipjut hwpwpbpulgnipint,
1. Unudnijjunhy Ukpnn

bljulnh Yurghunwhqughuh bpan

Cludwnh juwyhwnwihqughuyh dbkpngp hhdtwjwiunid Jhpuednid £ Epp wnlu b Ejudnh
Juynitt mgh mbdwytp b owhnyp quuwhuwndwt wduwpyh gpoipjudp, wju ghypnid Juphp
sju vwhdwib] nulptn juthunbudwt dudutwjuhwndws, b mbkpdhtwuwhtt wpdtpp
Jwpnn k dwnwybk] npubu wpdtph npnydwt vhwly hhup:

Owjuuwjhtt Uninkgnid

Owuuwyhtt Uninkgdwtt hhdpnid puljws k wyt ujqpniupp, pun nph qgunpnyp gowhwwnyng
opjtjnnh hwdwp sh y&wunph wykjht, putt hwjuwuwp ogunnujupnipjudp opjkjnnh dtinp phpkint
ntypnid, thuh nu quiwt jud junnigdwt vhengny, qnpdpupwugp pupnugunng gnpénuukph
puguljuynipyudp wihwplh dudwbul, withwplwupmpnil, nhul jud wy) gopsénikp: Uju
Ununbgnudp httwpwynp k qupdunid vnwbwy wpdbp opjtjnnh wipdtpp thnpjuwphtidwt jud
Jhpwpunwunpdub puipwghy dwhiubkph npnodwt dhgngnyd b $hqghjujutt dwogwbnipjutt nu
httwgdwt pnjnp nkuwlubph jhpundwdp:

Cunhwunip wndwdp, wnljw £ Swjuubph dninbkgdwt tpkp dbpniy.

w. swhiubkph njuwphidwb  dbpny  wpunugnnud B ohwdwpdbp  oquuuljupnipiudp
tdwtwnhy opjtjnnh untnddwt dwhiutph hwydupluwt thongny npnoynn wipdtpp,

p. swpubph  Ykpupuungpiwb  Ubpnn  wpnwugnmd  Eoooplnh  &ogphwn idwhwlh
JbEpuntnédwt dwhuubph hwydupldwt dhongny npnoynn wpdtpp:

q. pununphyuwyhtt dkpnn, nph punphpy hwpjupynud £ quwhwunnn opjtljnp wpdtipp
opjtjinh wnwdhti pununnhy dwubph wpdtputpp gnidwuptny:

Owuuwyhtt Uninbtignudp whwp E ukpweh pninp Swjuubpp, npnup mdju dwubwlhgp Yupnn k
Uph:

Updtiph nupptpp Jupnn o wwppbpyt), juppdws quuhwwnynn opjijnp wnkuwlhg b yhwnp
E tkpwuntt ninquih b wuninnuljh swpuubp, npnup ywwhwugynid tu qhwhwndwt wduwpyh
npnipjudp opjkljinh thnfuwphtdwi (YEpupnunpiwh) hudwp, duubuynpuugbu’

w. nigpufh Swpaubp (ynipbp, wouwnnid)
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p.  whnmppuwlh  Swpoukp  (mpwbuwynpuwghtt  Swuubkp,  wbknuppdwt  Swjuubp,
dwutwghnwljut  Jdwpubp  (bwpowgduwghl, poypnynipnit,  fwpunwpuybnwulul,
hpuwjwpwbwlwi b wyh), wy Jduputp (Jhounppudwpubp b wyb), puinhwunip swjuubp,
hwplbp, $htwbuwlul swubp (opptwl] — wwpupught $hiwbuwynpiui nnlnuitp) b
Antwpluunhpwljut owhniype):

UwoJwénipjutt htn juuwdws Lrgpuunmudubtpp unynpwpwp phunwpynid Bu htnbjuyg
wnbuwljuiph hwdwp, npntp nmppnudubp juwd  Logpumudubp juwnwpbihu Jupnn o
htwnwuqunud pwdwiyl) Bipunbuwlubph.

w.  Phghhuut  dwowsmpmt  quwhuwnyny  optljnh Ywd npw  pununphstbph
dhahjujutt dwoduénipjutt wwwndwnny oquuljupnipjuit guujugws Unpniuw, nptb
wnuwowgh] E ognugnpédwt hkwnbwipny b tnwphphg,

p. $nlihghntiug dwpjusnipmilt’ qghwhwinyny opjljnh wiwpyniu]knnipyui htnlwbpm]
wnwowgwd oqnnuljupnipjut guijugws Ynpniun, hwdbkdwnws npu hnpuwphtidwi hbtw,
htswhuhp bt btwpwgdunudp, wkpuhljulwb punipwgpbpt nt nbkjubunnghuwh htwgus
1hubp, \

¢. wpunwphtt jud witnbuwjut dwrduénipnit  quwhwunynng opjtjnh  wwwndwdp
wnpunwphtt hwmdwpynny muntuwjut jud ninujut guydwuutph hbnbwupny wpuowgusd
ogqnnuwljupnipjutt gujugws Ynpniun: Uju wmbuwlh dwpuémpmniup Jupnn b jhub
dudwtwlwuynp jud dpnuljut:

SYju nhypnid, guwhwwnynn gqnypp Juqunud £ pugphwinip puquuptwljupwi okuph
owwn thnpp dwup hbnbwpwp hwoduplubpp jhwbgbkgubu twjut oknniudubph, hbnbwpwp
dwhiuuyhtt Ukpnnh Yhpwenudp sh mw hpunbuwljut wpynibpubp: Owhiuwghtt dbpnnp sh
Yhpunyt) Ytpp toyws hhdtwynpdwdp:

12. Tniljwyujwt wpdtph hwpduply hudbdwinwljwut dkpnnny.

Utpwupd qnyph quwhwnwdwt dwdwbwl hwdbdwwnwlwb dEpnnp Yhpwnynd k
htnlyw) hwenprulju it pyudp
- hwdwbdwt wbywupd qnyph hwdwp onijuyuljut  hpwdhdwlh Jhpnidnipm b
Jtpndnipjut hwdwp wpdwbwhwywn ntnEjunynipjut ptnpnipnil,

- hudbdwnnipyut hwdwywwnwupiwt Yhwynph npnonid,

- huwdbdwwnnipjut wthpuwdtown wnwupptph wnwduwugnid,

- huwdbdwwnnipjut Jhwynputph wpdtph doqpund,

- hwdbdwwnynny wbpwpd gnyph hwdwp wpdbph dh pwuh &pqpunjws gnigwuhoubph
hudwywwnwupiwbignudp dkl] gnigwuhohtt jud quwhwwnynn wbpwpd gnyph wpdtph
Uhgwljuyphti (nhwwywgnb):

Nputu hwdbdwwnnipjut dhwynp kb pigniugnud wbpwpd gnyph onijuynid dwynpyws
swthnpnohsubpp: Lnyt wbowpd gnyph quwhwwnwdwt hwdwp Jupnn b dhwdudwbuy
Yhpunyt) hwdbkdwwndw vh pwth vhwnpbp:

Uuwnpl pipdwé wnpniuuynid ubpuyugdws tu «bnakaran.com» b « list.am» Juyypbpnid
(mquun onijw) wpunwugnjus' hknmwgnunynn nwpwspnid gunuynn, Judwnwhwidwb tbp-
jujugus b gowhwwndwbt tupulju gnyphtt hwdwnpbih gnyptph Bjunwghtt wydyuubpp,
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npntg 1d? punhwinip dwlibpbuh ontjuyujut wpdtph tjuwndwdp Jhpwundb] G hknbjug
&oqpuudwi gnpdwljhgubkpp.

Uunwinupunny twhpwnbugws dbwgu) quwgnyugdwt gnpéntubpp, npnugny qubph
Sogpuinidubip unnpl pipdws wnniuwynid skt juwnwupyt) jud guuwhwwnynn wupwpd gnyph
unyt qnpéntiiphg bujwunpkl skt nwuppbpynid, jud £ guwhwwnnnh Ynnuhg skt Yhpwunyty
quh ypuw stshtt wqntgnipjut yungwnny.
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<UrUuEUMNGNShou-- .

AN

Zudbdwwnnipju
4 ybbunp

Quwhwwnyn
n opjklupn

opjijn-whung Nel

opjjun-wtwng
Ne2

opjijn-wiwng Ne3

Ubduunudp

phwljupui

phwljupui

puwjupuit

phwljupui

Zuugh

Hwdwnph ghup
(puad)

Bnluwb
Gtimpnb
Upnyjule

thnnng

Bphwt Yktnpnt Zu.
wynnnuuw

Bplwt Yktwnpnt

Zu. ynnnunu

Bphwt Yktwnpnt
Upnyjul thnnng

326 650 000

378 440 000

438 196 000

Unljkpbu (pu)

180,1

120

154

200

1 pd ghtip
(gpud/pu)

2722 083

2 457 403

2 190 980

N 1 Gocljuyh Jh&wl,
Jw&wnph wuydwihp,

Jw&wnph ud
wnwywplh
wiuwphp

https://www.list.am

https://www.list.a

https://www.list.am/i

[item/20695210

m/item/20267155

tem/21182364

Ninnnudnp (%)

-10%

-10%

-10%

Quypnud
huwjnupnipenih
njwd whdhup
wuwnpwuwn ki
uwljuplt] mwt
wndtpp

Minnnudp
(npuid)

-272 208

-245 740

-219 098

Mnnuws 1 pd
ghup (jpuid/pd)

2 449 875

2211 662

1971 882

N 2 @nypughl
hpwynitipibpt m
uwhdwbuthwnufutp
P (wyy pnud’
hpunibiputph o
oquugnpdudmh
ujuwndunip)

guwhwwynnh b

quwhwwnynnh
udwb

guwhwwnynnh tdwt

Ninnnudnp (%)

0%

0%

0%

Ninnnudp
(qpund)

0

Mnnyus 1 pd
ghup (gpund/pd)

2 449 875

2211 662

1971 882

N 3 Sknunpmpimiip b
hppe.
wpwhuynpinughb
hwlgnygukph
wnljuynipjniip b
dunybhnipniip

Juy

L]

Ly

L]

Ninnnudp (%)

0%

0%

0%

Ninnnudp
(qpund)

Minnyus 1 pd
ghup (gpund/pd)

2 449 875

2211 662

1971 882

N 4 Tkuph nhuyp,
$hablwmipmb
phmpuqphpp,
Yntunpmynj]
ymplph wwppkph
wnkuwlp

Untinjhwn

Untinjhwn

Untinihwn

Untinjhwn

Minnnudp (%)

0%

0%

0%

Mnnnudp
(qpund)

0

0

0
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Mnnyus 1 pd
ghup (ypund/pd)

<UPUeELUMNGNShaU-

2 449 875

2211 662

unc

1971 882

=1
e,

N5 Ghlip,
ohumpyniutiiph
sunhbpp
(pupdpmpjnid,
dwljkptiu ud swjuy)

180,1

120

154

200

Ninnnudp (%)

-6%

-3%

2%

Minnnudp
(npuid)

-146 993

-66 350

39 438

Mnnyus 1 pd
ghup (qpund/pd)

2 302 883

2145 312

2011 320

N 6 Zupljuyumpniip,
hwpyp

10-h 7

10-h 3

10-h 7

12-h 12

Minnnudp (%)

0%

0%

-3%

Ninnnudp
(qpud)

0

0

-60 340

Minnyus 1 pd
ghtp (npund/pd)

2 302 883

2145 312

1950 980

N 7 Ukppht
hwppupdwi Jhdwlp

6

6

6

Ninnnudn (%)

0%

0%

0%

hwubkudwwnynn
opjkljinutphg Ukyp
wnupplpynud B
npuwn ukpphtt
hwppupdui

Minnnudp
(qpuad)

Minnyus 1 pd

2 302 883

2145 312

1950 980

ghup (ypud/pu)
N8

Ujunlujwiwinbnhh
wnjuynipyniip ud
huiwpunnpoipiniip

Quwhwwnynnh tdwb

Quwhwwnynnh bt

Quwhwwinynnh wdwlb

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npuid)

0

0

0

Minnus 1 pd
ghup (qpuid/pd)

2 302 883

2145 312

1950 980

N 9 budkubpulwub
guighpb m Yndmbuy
uyuwuwplniip
(hEynpudwinuljupw
poud,
ququuiwnuljupwpn
u,
gpuiwunulupupnid)

wnluw k

wnlu k

wnluw L

wnluw L

Minnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

MnnJuws 1 pd
ghtp (ypud/pd)

2 302 883

2145 312

1 950 980

N 10 fuwlytyh,
hwuwpuulwh b
wpnunpuljui
towbwln pyub
2klphp-
ohumpymiubph
wndliph Ypw wqnny

Qinuhunnng
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wy| gnpénlitkp

Minnnudp (%) 0% 0% 0%
Minnnudp

0 0 0
(qpuni)

Minnyus 1 pd

2302 883 2145312 1950 980
ghtp (gpud/pu)

Yonuyhtt

0,33 0,33 0,33
qnpduljhgp

Quwhunnyng

opjkwip Ipd 2133 058
wipdtipp

(qpuni/pu)

Quwhwwnygng
opjljinh 384 200 000
wndtipp (gpud)

Ujuyhuny, quwhwwndwb tbkpjuyugdws 22 p. Gplwb, Ykhupnd Upndjub thnnng 2/5 hbp 22
hwugknid qunuynn ptwwpwih onijuyujutt wpdbpp, nknuquunipjut junwpdwt dudwbwlw-
hwnjwénid niubkgud wwypwiupwyhtt Jhdwlnid, qwhwndwb hwdbdwnwlut dnnbkgdudp
qguwhwwnjws quuhwwnynid 384 200 000 (Eptp hwpnip mpunibynpu dhihnt Eplynt hwpnoip
hwqup) 22 npu:

13. Cniljuyuljmtt mpdtph hwpduply Gudwnughtt Uninbgdudp

SYu phypnid Yhpwndbl] b Ejudwnuwhtt dnnbgdwdp Ejwdwnp Jughunayuybpuddub
knwilp: Uju tnutwljp twjuunbund |
quuwhwwndwt gnpéptipwugh htwnlbjw) hwenpnwljwunipniup
- Mnunkighw] hwlwhwet judinh (Tne) Juithunbund, hwoduplnd’ npuybu juinb
quuhwndwt wduwpyhg Ukl mwupdu jupduwspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpay),
- Oniwn gnpdwntwjut Ejudnh jutthwnbund, hwyduplnud (I),
- Juyhunwjuybpwsdwi gnpswligh hwpguplnud (R),
. quwhunynn whowpd qnuyph onijuyulmb wpdtph npnond’ qnun gnpswnbwlul
tyudin b uyhinwihqughuh gnpswlgh hwpwpbpm pjudp:
NMnwnkughw) hwdwpwet tjwdnh (Ine) hwodunl:
Mnunkughw; hwdwpwet  Gluwdninp  quwhwwnynny  wbpwpd  gniyph  wnwyly

wpynitbwytn oqginuugnpénidhg unwgynn htwpwynp Ejudnint E: Mnnkughw] hwdwhiwnt
Ejuudniinp (Inew) Yupnn b hwodupldly Eubnd wyi Gupunpnipniihg, np ghwhwwndwb
. 19
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opjtjunnp hwuddt) E Jupdwljunipjut jud tdwbwnhy wiuswupd gniph wy) oginugnpsduis
Jbhpwpkpu) mbintynipjut Jipnisnipyut hhdwb ypu: SYjwy nhypnid guwhwwnynn opjljinh
wnunbkighw) hwdwhwet Eyudnunp hwpquplydly b Euknd uwyb Bipunpmipniihg, np wyl
hwtduyb] £ Jqupduljunipyui: Mnnbkighw; hwdwpwnt Ejudnh hwoydupyp hpulwtwgyty
E phuwplynn nmwpwspnid quiynn gnypbph Jupdwlunipjut JEkpwpbpyuy snitjuyuljub
nbnkjunynipyut JEpnwsnipjut hhdwt Jpu: Sknkjuwnynipjut wnpnip kb hwunhuwgt)
hudwguugujhtt Yuyptpp, npunkn qbunbnjus th wquun snijuynid Judwnwhwiudws b
Jupdwluwnipjut hwjws gnypbph wdyuubkpp:
Zudbdwwnynn gniyptph Jupdwydwpubph &ogpunidt hpujwbwgyty Ehtnbyju jupgny.
I) Unwohtt htpphtt Yhpwndbk] Eu gnpsbwljhgutp punn Jupdwluinipjui wuwjdwutbph b
onijuyh Yh&wlh: Upwlghg jnipupwbgmip hwgnpnp Yhpwedt) b twjinpn wpnyniiph
ujuundwudp:
II) Gpypnpn hbpphtt hpwjwbwgdk; Et wudhpwlwunpkt wbupwpd gniyphtt Jhpwpkpng
Sogpuunudubpp: Upwtp Juwuwpdbl i gwbijugws Jwpgny, wjuhtipt  judwjwulub
htEppwljwunipjudp:
Qhwugnyugdwt wjt gnpénuubpp, npnup twhwnbudws it vnwnupunny, vwljuyt npuigny
qutph dogpuinidubp skt Juwnwpdb] unnpl phpwéd wpnruuynd, nipbdta gpuip jud
Jhpunywé gnpénuutphg twwunptu skt wwppbpynid jud k] quwhwwnnnh Ynndhg skt

Yhpunyt) quh ypuw stushtt wmgptgnipjut yuwndwnny.

P i_;j.-\?/-'.'f' 20
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AN

«<JUPUERUMNGNSh2U->  UMLC
{witiiwwmnipjubd | Qquihiwb Q-iimhwunynn Whwng Whwng opjijn | Whwng opjliljin
wmwpplipp dhwynpp opjliljnp opjlijm  Nel No2 Ne3
Lyuwmwuyhb
flzul;llﬁmllnl]l_fajJELﬁu Puwlupwl Puulupul Puwlupwh Puulupul
Gplwt Gplhwt Gplhwl
<uugh Ykuwnpnt Zu. Uktuwnpnt Zu. Yhunpnt Zu.
Gpliwh Ukhnpnh wnnnunu wnnnuu wnnnunu
Upnijui thnnng https://www.li | https://www.list | https://www.list
st.am/item/20 | .am/item/21520 | .am/item/20180
838843 724 626
“lwpaunwinp npud 1 430 000 1190 000 1 390 000
Uwltptup pu 180,1 200 160 165
HwpdwGuinp nn/pd 7150 7438 8 424
N1 Luwmn
Jupadwljunipjub 01 2025[3
qlqhué{llill;llfllf:h(;lglp 531,:',?1?" Qiuhunnd 01.2025p. 01.2025p. 01.2025p.
wiuwpyh
Quypnid
hwjnwpnipmni
o 100 10n0 100 nwd whdhup
Ninnnudp Yo 10% 10% 10% S
uwljupljl) nwb
wpdlipp
Ninnnidp nnud -715,0 -743,8 -842,4
flinnwd ghtin nn/pd 6 435 6694 7582
N 2 Lum phwlupuih
hul[llllllul;lnlip?lul[llu = 10/7 11/7 12/7 13/9
Ninnnuip % 0% 0% 0%
Ninnnidp nnud 0,00 0,00 0,00
flinnwd ghtin n/pd 6 435 6694 7582
N 3 Luw Gbppht
hmml;l“;mmgpl{'llﬁm“h 6 06.516B 06.516B 6
Ninnnuip % 0% 0% 0%
Ninnnidp nnud 0,00 0,00 0,00
flinnwd ghtin nn/pd 6 435 6694 7582
N 4 Luw liuph mhugh,
ib[lll(ﬂlllwll“lliﬁ
ﬁngﬁnﬁg{lﬁﬂlﬁl iynipbnh uUnfinhwn uniinhwn unfinhn unfinjhwn
wwppbiph nkuwyh,
Junnigiwh mupbpyh
Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0,00 0,00 0,00
{linndud ghtn nn/pd 6435 6 694 7582
N 5 Lun mEnunpnipjui
L o
- ] ] | ]
dwwngkihnipjui,

Qinuhunnng

Ll

22
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upwiuwynpuughh

hwiignyghtiph

wnjwynipjui

Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0,00 0,00 0,00
Nnniwd ghtin n/pd 6435 6 694 7582
N 6 Lun hpunniiiphitiph guwhwwnynnh | quwhwwuynnht | quuwhwwnynnht
b uwhdwbwthwynuibtph 1 bdwl wdwl wdwl
Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0,00 0,00 0,00
Nnniwd ghtin n/pd 6 435 6 694 7582
N 7 Luwm hhitwlwi b

odwlnul

ohfinLeyniifitiph swihtiph 180,1 200 160 165
(Wwytiptiu,

pwipannipynii, dwyuy)

Ninnnudp % 2% -2% -2%
Ninnnudp nnud 129 -134 -152
fimnqud ghtip np/pd 6 564 6 560 7 430
N 8 Luwn quwugnyugiwi

Ypw wqnnn wy)

qnpdniiiph

Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0 0 0
fimnqud ghtip np/pd 6 564 6 560 7 430
Uzoughl 0,333 0,333 0,333
gnpduwyhgp

Juipdwljuynipyuh

Ipd wpdbipp np/pd 6 851,30

Luwljupwuith Jupawytupp

npuiny 1233919

NMnunkughw] hwdwhwnt tjudninp hwydunpldty Ehbnbjuw putiwdng.

Inmn=NxSx 12, npuntn

Innn - ynunkighw hwdwjwnt Ejudnunt £ (nupklub),
N - qupdwlunipjut wpdtpu k 1pd dulpkuh hwpgunpyny,
S - @nyph dwlbpbut
Innn = 14 807 028

Ppuljwb hwiwhiwnt Byudwnh (Thwy) hwsduply

Ppwljwt hwdwpwet Gjudninbbtpp  hwodbint hwdwp hwpldh L wnudly
wuwpuwwnippubpp b sydwpdwtt  nhulbpp:  dwpdwlunipjmtt  onijugh  niunwd-
twuhpnipmiiutbpp b phEpnpuljwt  gnpéwluwnipniuubph  hkwn  wbglhugdws
lunphpnuljgnipinittiph wpyniupubpp gnyg G tnwhu, np Jupdwuwnipjut hwtiduynn
wlpwund gniypbph wwpwwnipnp dhohttwgywsd Jupnn b juqul] wetduqt dby wdhu:
ZEnbiwpwip phppbntwsdnipjut gnpswljhgp 0,92:

W 23
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Inpwy = 14 807 028 x 0,92 = 13 622 466

Oniun gnpbuntwljul judwnh (I) hwodunl:

O gnpbwntwljut thjwdnin - hpuwjub hwdwhwunt Gjudnint £ wduqbgdus
owhwgnpsuwt b junwdupdw dwhiubkph swihbpny, wpwtg hwoyh wetkint thnjuwnne
dhongutinh gény y&wupnidutpp b wdnpinhqughntt hmnjugnidubpp:

Cwhwqgnpddwl  Sdwhiubp - wbowpd qgnyph gopdwntwlwt  whunwibjhnipjut
wwhywidwt hwdwp wbhpwdbon Swjuubpt i, npnip wwywhnymd Eu wynwubkughuyg
hwdwhiwnt Ejudwnh unnugnidp:

Qnynipjnit niukt owhwgnpddwt tpkp hhdtwlwt swhiukp.

w) hwunwumb Swjuubkp’ gnypwhwplh, hnph hwplh, wywhnugpuiut b wy
hwunwwnnit Jdupnidubph htn juyws swhuukpt Eb, npnup juudwsé skt wipwpd gnijph
owhwgnpsudw swpwptknuyjwénipiniithg,

p) hhnthnjuwjwt swpiubp’ Ynunibw], qwhwywinipjul, vwbtdwppdwi, wnpuhwinipju
b wy) hnthnpuwljwb Jdupnudutiph b hwplbph hbkn juydws Swhubpt G, npnup jupudws G
wilipwund gnyph owhwgnpsdw swupwpbknuywénipinihg,

¢) Jbkpuwuiqidwt swhiubkp (wwhniunwjhtt dhongukp)' wuowupd gnyph nbtnbkuwfjut
Jjwmuph pupwgpnid wwbhph, uwwithnwpwlwt wbhuhiuh, Jbpkjuyh, tbppht jud
wpunwpht pupwghl huppupdwt b wy wpwudhtt wpugqudwy nwppbph hnppouphudw jud
pupbjuydwt hin juydws dwhuubph kb,

1) junwduwpdwb swhubkp’ wnwbdht Swhuukp G, npnup ninndus kb Jupswljuquh
wphrwwnuwjupdh wyywhnddwp b junwdupdw hbn juydwsd wy) gnpébwnnyputpht:

Cwhwgnpduwit b junwdupdwi hpujuwi hwdwhiwunt
681 128
dwuubp twdwnh 5%
hpuyut hwdwhiunt
Bludwnwjht hwiply Eluninh 10% 1362 247
Onin gnpdwntwljub Ejudnin 11 579 096

Yy pinuhqughuyh gnpduwlihgh hugjuwpl

Huyghinuhqughugh gnpdwlhgp wnynuwmpoyp £ app jhpumjnud £ wbzwpd gniph
ontjuyujutt wpdtpp npnotijhu wpwpd gnyphg mwpkjut Junupdwspny unnwgynn wywqu
Ejuuniintiph hnupp pupwghly wpdbiph JEpwsdwt tyunwlng: Ywuyhwwhqughwjh
gnpdwljhg hp dbke ubkpwpmid L Juwwhwnwihg unwgduws Ejudnmnp b Juwhwnwih
Jhpunwpdp: Cun npnud.

Juwhwnuwjhg unugus Bjudnnp tkpnunnh ppudwljui thengikph oginugnpéuwi
nhiwg J&wpdnn nnynuwswh £ juupws tkpgpmuditph §ntphn dudwbwludhengh b
nhuljiph qnpénuttph htwn,

Juyhwnuh Yepunupap’ tkpyplws ugqpiiwlul gnidwuph Jhpunupdl k:
Tuypunwhqughugh gnpdwhhgp npnpynid k.
o =il * 24
AT R 4
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w) Jhpniswlul’ ynuniunhy jupmguwi knwiulyng,

p) ontuyulub uinwgdwl' Epunpughuygh kqubalnd,

q) hhynplpught-ukpypdwl hinjuwent juyhunwh oquugnpsuwb kyubulyna:

Bludnh juyhnwjwuybpwddwt  Gpubwlny wbowupd gnyph onijuyuljwtt  wpdbph
huwpqupldwt  dwdwbwl Juuyhwnwihqughujh gnpéwljgh wpwyl] hpunbuwlub
wpmyniupubiph E hwiglkgunid onijugh pnnugdwt tnutwyp:

Uuwnpl ubpjuyugus k bhmmqmmlnrl wnwpwspnid Ukp Ynnuhg npybu Judwnph hwdwp
Jbipgws ptwljupuwbtbpp npybu Jupdwluwnipjut gnpdwppubph yipwpbkpyu) ophttwljubp
hwpyh wntting wpweohtt wymnruwlnid Yhpundwsd gnpswljhgutpp: Loqudny hpuwljwbuwgyws
E jurmpinunhqughuh gnpéwlgh hwggwpyp:

Bplwt Yktnpnt | Gplwh Ykbhnpnt Bphwt Yktnpnt

Uluipd gnuph huughl Zu. wynnnunu Zu. wynnnunu Upnyjut thnnng
Jupdwljunipjut wnwewnplh wduwphyp 01.2025p. 01.2025p. 01.2025p.
Uwltpbup 120 154 200
Cunudbiup wduwdupd 870 000 1 100 000 1 400 000
1 pd wmduwdupdp 7250,0 71429 7000,0
NMnunbkughw] hwdwpwnt Ejudnin 10440000 13200000 16800000
NMwpuwnipg b sy&wupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 9604800 12144000 15456000
Owuutp, wwhniunwjhtt ntn b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntwlub Lwdniwn (I) 8164080 10322400 13137600
Ulowpd gqnuph onitjuwywuljut wipdtpp (V) 326 650 000 378 440 000 438 196 000
Guyhwnwihqughuwyh gnpdwljhgp (R)=(I/V) 0,02499 0,02728 0,02998
Tuwhinuhquighwh gnpswihgp
hwoduplygus onijuyuljutt pnwugdutn 0,02742
Ubpnnny

dbpp hwodupyus Eujbnughtt myujubph wujdwitbpnid qowhwndwt Bapwuljw
puwjupuith ontjuyujutt wpdbpp, tjuuntntibiph juuyhwwihqughwjh dbpnnh fhpundwdp
quuwhuntut junuplut dudwiwluhum]wsh gpoipjudp jugunud B

V=I/R =11579 096 / 0,02742= 422 286 506 npwd:

Uunwugywé njjuybbph hudwnpnid
Qnyph quwhwwndwb plpwgpmd quuhwwnnh Ynnuhg Yhpundl) Eo omijujuluit
wpdbph quwhwwndwt wju nhypmd pnjnp httwpwynp  dbpnnubpp: Uwnnpl pEpdwsd
wnniuund - ubpjuyugws tu quwhwwndwt wpynibpubpp b Yonwghtt gnpéwlhgubpp,
Juhijwé quwhwndwt dkpnnhg:

W 25
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Updtpu pun Pwudubdwup Unpdtpp 22
ZZ Zmoquplyh Unintgmd Yhpundud JEpotimljuh npudng
Ubkpnnutnph wpdtpmd %
1. Owuuwyhti Uninkgnid -- --
2. Zudbdwnwljut Uninbgnid 384 200 000 50
3. Glwdninutph dninkgnid 422 286 506 50 403 243 253

ZZ p. bpliwd, Ukbnpnd Upnfjub thnnng 2/5 )tbp 22 hwugknud quugnn phwlwuputh
ontjujmjut  wpdtpp, wbnuquiniput juunupdwt dudwtwjuwhwnusnid  niukgus
wypwipuwjhtt Jhdwlnud, guwhwwnynud & 403 243 253 22 npud, punmitdnud &' 403 240 000
(snpu hwupymip tptip Uhhnt Epynt hwpynip pupwunth hwqup) 22 gpuad:

Zupytwnynipiniup hhdudty L pug b dpguljguyhtt onitjuyuljut nyjuutpht: Zwupl Eup
huwdwpnid ok, np snitjuyuljutt wpdtphtt Unnnwpdws junuwuwpuyhtt wpdtpp onipe 3,5
wiquud gwdp E pug b Upguljguyhtt onijujhg wpunnwugnus wnyjuitphg : Uhwudwdwbwy
qguwhwwndwt hwodtnynipjniup juqubjhu quwhwwnnnp hhdudl] £ 22 jupwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjwsh «Fuwhwwndwb punhwbinip vnwunupwn»
13-py Yhwnht b tjuunh E niukgl], np quwhwwnynn gnypp hpugybnt b «puyupufjuyghe
uwjupnipiniutbph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnndwsh 2 fEnbpny:

14. Bqpuljmgnipinii quwhwwndwt wnupuygh snitjwyujut wpdtph

Ukpuwpkpyur
Quwhwndwt ubpjuyugus.

22 p. Gpliwb, Ukhupnh Wpnjub thnnng 2/5 tbp 22 hwugknd qutynn phwupwih
ontjujmjut  wpdbpp, wmbnuqutnipyut junwpdwt dudwbtwjwhwnduénd  niukgus
wypuipwihtt Jpwlnid, quwhwwnynid £° 403 240 000 (snpu hwipnip tpkp Wpjhnt Gplno
hwpnip pupwunttt hwqup) 22 pud:

" ,——"’/ \:;/k\'/,/,’/ 26
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16. Uwmhdwbuwthwynidubp b hwwnnil] wuydwbtp

Uju uwhdwbwthwlnidubpp b wuydwbtbpp hwinhuwinid i unytt hwoydbnygnipjub
wlpwljnkih dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipmt sh §pnud quwhwwnynny ubthwlwinipjub
hpwyniuptiph hpwdwlwb twpwugpnipjut jud ubthwjuwinipjut hpwynitpubph hbwn
wnbsynn wy] hwpghph hwdwp: Mwudphpwnnith Ynnuhg ubpuyugduws hpwynitpubpp
hwuwnwwnny hwunwpnpbipp hwdupyt) Eb hwjuwuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwil] quwhundwt phpugpnd
wuuyhpwwnnth  Ynndhg unwugws Jud hwoduplubph  dhongny  wupquputdws
hudnpdughwyh qununhnipniip:

J Quwhwwnnnp gnpsk] kEnpybu wuljwjn juwnwpny:

J Quwhwwnnnh §nnuhg junwpjwsd ntunmdtwuhpnipniutbpp b Egpujugnipinitubpp
wdpnnonipyudp wijwiiwlw Gu:

J Ushuwnwiipitiph  Jupdwwnpnipniip jupdus sk quwhwwndwt  wpnyniuph b
tqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp gnyph wpdtph Jepwpkpjuy nidh dbe k quuhwndwt wduwpyh
npnipjudp: Ghwhwwnnnp  wwunwupiwbwnympmnit sh Ypnud gnyph wipdbiph htnwqu
Jupnly thnthnpunipiniiubph hwdwp, npnup fupnn &t b huyn qu wyn wduwplhg hbwnn,
unghwjuljui, wbnbuwlwb, $hqhjuub  gnpénuubph, twlb  punupughwlub
opkuunpnipjut thnthnunipjut htnbwpny:

J Quwhwwnnnhg sh wwhwieynd ubkpjuywiw] guunwliut wuywbbbpht b wnug
pugunpnipjnit gowhwndwt Jipupbpu), pugunnipjudp gunuljut wnyuth ophttwljut
hpwytpny :

J Quwhwwnnnp yunwupwbwwnynipnit sh Ypnd gnyph wyb phpmipgnitubkph hwdwp,
npnlp htwpwynp sk hwjnbwpbpl] mbunnuju qutunipyudp:

J Quwhwwnnnp yuunuupwiwunynipnitt  sh jpnd - Mwwnydhpuwwnnth ynnuhg
ubpjuyugus nyjuutph hunipjut hwdwnp:

J Blujtinughtt wuydwutbpp, npnup oquuuugnpsyt) Eu hwpybnynipjut dky unwugyt) Eu
hwjwuwnh wnpmniputphg, puyg b wytytu Fhwhwwnnnp sh jupnny wnw) hwpnip wnljnuwing
tpwpjuhp:

J Juquus hwodbnynipniip pu dwubwgbn  Gtwhwwnnnh Jupshp E gnyph
hwjwbwluwt wpdtph yEpwpbkpyu b sh hwinhuwinid tpwpuhp, np gnypp wqun snijuynid
JJwdwnyh unyt hwpybwnynipjut by wmpurnwmsdws quny:

J Quwhwwnnnp wwwnpwun L Jekpwbugl] qguwhwndwt wpyniupubpnid  jpugnighy
npnohs njujubkp h hwyn qunt npwypnud, gowhwwnnidhg hknn Ukl wduyw dudljinnd :
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17. Ogqrnmgnpédud gpuljmunipniu

1. 2z opkupp «Uupwpd gniyph quuwhwundwt gopéniubnipjut dwuhty, punnibidws
10.12.2021p:

2. 22 Juwnwdwpnipjut 2022 pduluth ognuwnuh 24-h phy 1355-U npnpdudp
hwuwnwnywsd wupwund gnyph quhwhwndwb vnwtinupun:

3. 2Z punupuwhunipjut twpiwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 wnwpwspnid
Junmigynn okupkph, Junnigqusépubph b shtwpwpwlwt wopiwwmnwuputph wbkuwlukph
wpdbph Junonpugwé gniguwuhoubph dnpnuénit hwunwwnbint  dwuhty  hpudwinp,
qpuiugué ZZ wppupunpuunnipjut twpupupmput Ynndhg 07.04.2008p., whwnwlwb
qpuigdwt phy 11708117 (wjunthbwn® TUIUS 2009):

4. 2z punupuwohtunipjul twhiwpunph 08.12.2009p., N 282-UL hpudwiny hwunwnyws
«Puwulkih, hwuwpwlwlwi, b wpunwungpuljut  pktupkph  wbkjpbhiulwt  Jhdwlh
hEwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnyniuwyy 2):

5. 2z pwnupuohtmpjub twpjwpwph 15.02.2008p. N 19-U «Runupwohtiwfjul
thwunwpnptph (dpwugpuyht 61 Supunupuy btnuphtwpupuljui) Uowljuwt
wolunwnwipttph wpdtph hwydupldwt jupgp hwunwnbtint dwuhty hpudw:

6. ZZ punupuphimpjut twhiupupnipnil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jurnigynn dudwbwluynp otuptph b junnigwsépubph twpiwhwoguyhtt unpdbph
hwunwwndwt dwuht» hpudw:

7. ZZ puwnupuohimpjub twpwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwu
wojuwnwbiputph  Jpu Jihdwuwluwt  wuwydwbbbtph  wqpgnipmiip hwodh  wnbnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhty hpudwi:
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