<UusSrpr8u-hLS,- UML

-

ULucurd ¢msLh ¢LUZUSUUL 2UCYESYNR 3R
No 32/1-24

2Z Lnnnt dwpg, punup dwbwdnp, luwbnquljut thnnng 5 okup 28 pu.
hwugbnid qunuynn ptwjupuith onijuyuljub wpdtph JEpwptpyuy:
Unyt hwodtnynipniup Juqudus L <<Quwhwndwt  gnpéniubnipjut
dwupti>> 22 opkliph b 22 junwjupnipju 2022 pYuljuth ognuinnup 24-h phy 1355-
U npnodudp hwunwnduws wpwund gnyph quwhwndwt vnwtnupnh (wjunithtn
unnwinupun) yquwhwbettphtt hwdwwywnwupuw:
Zupytwnynipiniup Juququs k 39 /Lptuntuhiip/ tohg:
NUSYprusnr’ 2900 Lonnt dupquyhtt pudhi
Quuzusni’ <<UUSCP8U-PULS>> UNC
p.Gplwl, Z. Zulnpjut 3/14
24922 0808628

2/h 2050022296101001 <<PLBEUNPULY>> DAL
Zbn. pln. 041- 40-38-18

Zugyuunwth Zwupuubnmpnih
BB UUL 2024

Qawhunnng ., T <



<UusSrpr8u-hLS-- UML

PnJwtnulimpiniu
1. Fuwhwndwl WNWOWNPUWUPTL ..ot 3
2. Suwhwndwt tywwnwlny tkpuyugdws hwunwpnebph gul...... 3
3. Ftwhwundwt yuwnyhpunnilt U hRpUP ..o 3

4. Quwhwwnyny opkljunp, unyuwlwiwugduwt wdubtpp b quwhwwnynn  optljnh

tjuwundwdp hpuyniuplbph BUWYD. 3
5. Stwhwwndwt tywnwlp (Ghuhwndwb gnPoSWNNLPN). ..o 3
6. GFtwhwnuwll WUUWRYEND. oo 6
7. 20U ENYNLRIUI ULt 6
8. Fuwhwwndwl wojptwnwptbph PURPWGUIGWNRGT- e, 6
9. Gtwhwwnyny opjljinh hwdwpnn WwWpWGRDLRINLUN...ccii 7
10. Unwybt] wppnibwybn ogunuagnpSnit.. ... 10
11. Qtwhwwndwt Uninbkgnidutph (Ukpnnubph) phnpnipinilp.. . 11
12. Tortjuwyulut wpdtph hwpdunpl hwdbdwnwlub dbpnnny....... 15
13.Coijuyuljuts mpdtph hwpduwpnl Bjudwnwght dnnbgdwdp. . ... 20
14. Ggpuwlwugnipjnit guwhwwndwb wnwpluyh ontjuwyuljut wpdtph epupbpyuy............. 28
15. Ogunugnpdywd iR REL. o veeeeeecc e 29
16. Unhdwtwthwlnidutp b hwinnt] wpuagduwblbip... e 32
17. Ogunugnpdyuud qRuIuUnIRINLUL ..ot 33
7 2
Qiuthunnng



<UusSrpr8u-hLS,- UML

1. Ghwhwundw wpwewnpuupp

2Z Tnomt dwipg, punup Jwbwdnp, Nruwbnnuliub thnnng 5 okup 28 pu. hwugbnid
guynn ptwjuputh onitjuyulju wpdbpn:

Qinuhuwnnnnh b glhwwndwl hugquwlkpyniprul wnijiuybbpp

Suwhundwt juquulpynipjut winjuiunudp

«UUSCr8U-PLS» UNLC

Ppujuputuljumi huugkt p. bplwl, 2. Zulnpjut 3/14
Stonklt U. Yupuybuyub
Srwthunnnn Uwuyly ZEuphyh Ujnhpupjub

Quwhwunnnh npujwynpdwi Jhuyuljui

Q9-2024-5, inpyjwd 21.03.2024p.

2. Ftwhwndw twyunuyny tpjuyugus hwunwpnptnh guly

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpuiugdwt phy 1910438 Jjuyujuth wuwndkup:

3. Gwhwundwb ywunyhpwwnni b hhupp

Quwhwindwi hhdp t hwinhuwinud wuwundhpunnth’ 17.09.2024p. phy 6-155861-
2024 L pwdih hwpluphp Gjuwwnwpny  wppupupunmpui wjwug  (Eukbuinn
U.Mpdjuth npnonidp 15.07.2024p Jupyws phy 28U0-UUS/USXQR0-24/3 yyuydwmghpp:
4. Guiwhwunyny opjwnp, tnytwjutiugdw ndyutpp b ghwhwungnn
opikiunp tjuwndwdp hpuyniipubph wnkuwyp

SYjwp  huwrdbndmpjutt  qghwhwndwt  opjtjup  hwighuwinmd k22 Lonpm
dupg, punup Jwbwdnp, Muwbunnuljub thnnng 5 skup 28 pu. hwugknid qunuynn
phufuputp: Cun wpudwnpud Quupuluth wendbih ubhalubnput
hpuntiipny  qpuitigdud hpuniph unipytln b hwbghuwbnod

5. Qwhwwndwb byuwwnulp (ghuhwndw gnpwnnypen)

Quwhwndwl yunwlp (qhwhwndwt  gnpswnnypp) 24U0  juwnwpnpuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijuyuljutt wpdbpp hwoqupluyhtt ppudwlut dkénipnit k, npnd hwjwbwpwup
Jhpwwtwgytp, gobwhwndwt wduwpyh ppnipjudp, swhwqpghre Ynnutph dhol, pug b
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Upguljguyhtt onijuynid guwhwuynn opjljinh thnpuwwlnid, nph Wuwpwquynid Ynnubtphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid E npowdwnnplt b wnwtg hwplunpuph:

1) Cmuyuljwy wpdbph wwhdwbnudp whwp b dijowpuinh hwdwdwyi hbnlywg
huybgwljwpguihl ppgwbimlh

w. «Zwpyupluyhtt gpudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlwt wpdbpp hwinbu £ quihu npybu wnwybl] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunwenidtbph Jupnn t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omjuyujutt wpdtph uvwhdwbdwt dbky tnuws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowdly
owhwybwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dudwbwl] hwoydh skt wntynd,
duuttwynpuytu, gnpswipph hwunnll wuydwbtphg b hwhquuwbputph hEnbwtpny
pupdpugdws Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjijnp  wpdbpp hwinhuwtinmd E Bupwnpu) quwhwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpuwjwb ghti: Uyt hpkuhg tipjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynd B onijujuljubt wipdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwniwi wluwpdh ppoipjudp...» wpnwhwpnnd b ywhwbe pun nph
wipdtipp ywhwp L quuhwngh Ynthptinn wduwpdh gpoipjudp: Ywwydws wyt pwtth htw, np
ontjut U onijujulubt wuydwbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy htl] jud shuwdwyuwnuuowil] hppujutnipjuin:
Updtph quwhwwndwb wpyniupt wpnwugnmud £ quwhundwt wduwpdh ppoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnhtt b
Jwdwnnnhu:

Cwhwqpghn qunppt nith qubmt  pppuwwuwndwnubp, puyg nshus upwb sh
wupuwnpnid nu wik): Ldwt qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyy, tw qindp juwnwpmd b qnpskim] hwdwdwyh
ubpiujhu onijuyh hpnmmipnittph b witwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjwnbuyb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpluwjhu ubkthwljwuwnbpp tnybybu wyy «©njubs dbwynponnutph owppnd k:

Cwhwqpghr yudwnnnp sh gmujutnid ywupunwnhp Judwnt], unhyyjws sk Judwunt)
b ny | wuwwnpwun E Judunt) guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nidjuyg
wwhht sh hwdwpynud uEudhin pnijuynud: Swhwgpghe Judwennh gppuyundwen
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ontjuyujutt  wuwydwbubpmd quwhwwnynn optjnh Jwdwnpt L pwg onitjuynud
wlbiwhujwiwlwb qin] wilwj qihg whilwpdnn omliuyh niunidbwuhpnipniihg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Yntlptnn  fud  hwwnnd
thnjuhwpwpbpnipinitiitp, ophtimyy, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitutpp, npnup Jupnn b quh dwupnpuyp pupdit]
onitjuyhti ny punpny Jud |hub) gipuqwhwndus: Gupwnpynid k, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgdh wjtwhuh Ynndtph dheb, npnip juwygws sku nplik
hwpwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénd E huptnipnyyi: Ftwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Atnp phpynn nmwppkpuwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljut
wpdbiph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp uwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il Quegws
guwhwwnynn opjjinh b snijuywljut wuydwttph mkuwyhg: Uhuy wquydwtt wjt E, np
wjt whwp L pwjwpwp jhth quwhwwnynn opkinh hwunby omijugh pwdupup
pwbwlnmpjudp dwutwlhgubph nipunpmipiniup gpuybnt hwdwn:

q- «.. nph wwpuwquynid Ynndbphg mipuwpwtgnipp, hpuqtlgws (hukny, gnpénud L
nnowdwnnpk ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugws bt Judwnynn opjkljnnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwinmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht pun qguwhwndwt pupughl wduwpldh: Zblnuquynid Bupungpynid E, np
tpwtghg jmipupwbynipp hwpyktjuun £ oguuugnpénid huwdwwywunwuhiwb
wnbnbtjuwnynipniup’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppmipjudp onitjuygh  hdwyh
hwoyuplht, wjy ny pk  hbnwqu dwdjbunnd  wpuwhwjndus hknwngupd
nunnnnipjnibbbphb:

k. «.li wmnwtg hwplunpuiph..» tywbwlnd E, np Ynndbphg jnipuwpwisniptt niuh
gnpéwpph hpwljwiwgdwt npppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplunpdus
Jud unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutipp vwhdwignid Eu pug
b dpgnitwl onijuynid, npunbn dwubwlhgutptt odndwé tu gnpdkint wquunnipjudp:
Qtwhwwnynn opjkjnnubph snijwt Ywpnn E jhubkp pusywbu dhpwqquyht, wuwybu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1htt] vwhdwbwhwl dwubwhgubph pubtwlny:
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6. Ftwhwundwbh wduwpybpp

Ulpwund gnyph nknuquunipjut wpppwnwupubpp junwpyt) tu 24.09.2024p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 24.09.2024p.:

Ulpwnd gnyph quwhwwndw hwoybwnynipjniup juquyby £ 01.10.2024p.:

7. Zwpybunnipjut Ap

Zupybwnynipniip  Juqudl] bt yguwudnquiuit 4dbnyg, nitbh wpnuuuiuhtt b
wnbkpunuwjht Ubjuwpwtinipinitinkp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Qtwhwndwt wojuwwnwuptbph pipwuguljupgp punjugusd k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thny b hhduwlwb thoyg:

1) Luhuyunpuunulul hnynud hpuljuiugynud

w. quwhwuynny optjnh thwuwnwpnptph hwjwpwgpnid b nrunitdbwuhpnipni,
wuwwnybkph pugniunud,

p. gtwhwndwt wpwewnpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpliph twptuwjut nunmdbtwuhpmput pupwugpnid thwunwpnptnh
hhdwt Jpw wuhpwdton E wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htisybu twb quwhwwnynn gnyph hhdtwlwb njujubpp: Ftwhwndw
wnwownpwupp whwnp E wupuunhp tkpunh qguwhwndwt tywunwlp b guuwhwwnynn
hpwynituptipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opttunpmipjudp vwhdwbdws Jupgny b whwnp b wuwpnitwlh hbnbjw] yupunwnhp
wnbnbknipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b inyuwjubwgdwt yepupkpyuy,

p. quwhwwndwl nhdwg y&wunph swthh yhpupbpuy,

g. gtwhwndwt vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnsynn wpdtph
wnbtuwljh, guwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gutwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupnny b twb wupnibwll] Zuyjwunwih  Zubpuybnnipjub
optuunpnipjudp vwhdwidws wy) mbnkynipniuubp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnynn opjtljnh wnbknuquiunid (nruwilwpnid) (Gupjws quuwhwwnynn
opjljinh nkuwlhg),

Qinuhunnnyg
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p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwgpnid, dpwlnid b

Jtpnidnipint,

¢. guwhwwndwlt hwdwwwunwupwt ulgpnitpubph, dnnbgnudubph b JEpnnubph

puwnpnipinil,

1. guwhwwnnid® pnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,
L. JEpotwutt wpmyniiph hwodupdwt tyuwwnwlny wnwppkp dnnbgnudubpny

hwoJwunplwsd wpnyniupuiph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:
9. Gtwhwwnyny opjtljnh hwdwnnun tjwpwugpnipiniup

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwl) hpwyniuph gpuiugdwt phy 1910438 Jujujuih wquwdkuh ptwlupwuh

dwljiptup juqunid £ 70,94 pu:

Qinuhunnwl wmupluyh phnipughpp

Zuugk 2Z Tnnnt dwupg, punup dwbwdnp,
Muwtnnuljwt thnnng 5 okup 28 ph.
Ubthwwbwwnbptp
Utthwljwunipjut hpwyniuph gpuiigdut 1910438
Jyuyului b nupdwut wduwphy 05.10.2008
Cnijuyuljut Unnnupldus junuunpught 6 763 894
wndtpp (npud)

Ppuwyniuph mbkuwlp Utthwljwinipint
Lywwnwluht tpwbwlnipniup Puwljtih
QAnpdwntwlul ywtwlnipniup Puwlytijh

Cupwghl swhwgnpénidp Puwljupui
Spuwiuynpuuyghtt dwwnshjhnipintt Luy
YQunnygh wmhy wulikjught
Zupuyunipniup/ hwplp 9/1
Upunwphtt yuwnkpp wnwig wpnuwpht hwppupdwb

Uullpbup (pu)

70,94pu.

‘Ukippht hwpnwpwip (quwnkp, hwnwl, npukp b
wuwnnthwliibp)

Puwljupwith dntinph nninp tpjupjw : ‘Lipphtt
hwpnwpwpwipp juwnwpws L ubkpjuiyniptpng b
yuuwnwnibpny : Zwnwljubpp dwbipuhwnuy,
wuwnnthwbkpp thuynk: Lkppht noubpp hugunk:
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Uwtthwignyg
Uuimd Unfu k | UnYuw sk
Qnip X
Unyminh X
Ununiuhljughwik
Mpughukp B Eyunpudunulupupod X
Suquiunuljupupnid X
Qtnmgmd X
Ubippht hwprupuwh pughwinip guwhwnwljwb (1-7 pupuyght Ubkpphtt  hwpnupwupp  /1-7/ uwwinnuling

uwunnuiny)
1, qpnyuljut Jhguy, 2. quunn Ypguly, 3. dhohthg gudp, 4. Uhoht
yh&wl, 5. dhohthg pupdp, 6. jun] Yhdwly, 7. gpuwig

hudwwwunwunupwinud t 2-py junbtgnphuyhl, Jun

Jh&wl:

Uy mbinkjuwnynipinih

Unwybk] dwbpwdwutt wnbu  unyt  Gqpujugnipjwiup Yhg nruwbupsulub

hwytudnud:
Stnunpnipjuu hrlnu[]}‘

https://vandex.com/maps/10258/vanadzor/?11=44.520272%2C40.799514&mode=search &sll=44.52

0224%2C40.799473&text=40.799473%2C44.520224&z=16.94
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Uwunpl ttpjuyugynid k guwhwwnynn gnyph wknunpnipjut jnruwbljupp wppwiyulyhg b
Junuuwnph
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Mo G2 L A3TRE0E Low | 4 MR 1 e




<UusSrpr8u-hLS-- UML

Cnijuyujuit wpdtpht Unnwpljws junuuwnpuyht wpdtp

Cniljuyuljwh wpdbiphu dnmwpljpjwd Junwunpaht wpdipp b wuwpd gnyph hwpljp

® Npouby pon Jyupulwoh hudoph 10438

(} Npnuby pumn Junwonpogh swdljwgph
Zwngdwl wiswpy] 01/10/2024 15:42:31
Wuywnd gnyph hwughbu® Utupg Lonh, hwdwgup <wuwdnp Lwbwdénp pe Obowennulus thnnng 5 phup, 28 Fouljwnou
Wuywnd gniyph mbuwlyp® P |y
Wuywnd gnyph pmwywljwi wpdbphu dnowplydwd Gugueeopo b wpdpp (24 gpwd) 763 BY4.00
Uuywnd gnyph hwplp 2024 p.-h hwdwn (£2 nood)’ 1 690.97
Wuywnd gonyph hwplp 2025 @.-h hwdwp (S2 gowd)’ 2 536.46
Wuywpnd gnyph hwplp 2026 @.-h hwdwp (22 npod)’ 3 381.95
Twiunpnyzniu’ wy pufubpp wponwgnpwd b hwpgdw wduwpdh gpoyppudp YDuguonph Yodhobh npohg gpoagywsd
(hwJwnywd) wny jujulph hpdw  poe:

Lmpglph nlagpnui prmbp 2 hunpppogpmpuibp

10. Unwy ) wipmynibubwn ogunwgnpénid

Unwyt] wppynibwgbn oginugnpédnidt ogunugnpddwtt uyt Attt E, npp dwutiwlgh
wnkuwlniuhg opjijnh hwdwp untnsnid £ wdbkbwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwglkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjtjnnh wpynitwgbnn  oqgunugnpsdwtt bywwnwlny Yuuwpws Swhiubkpp Jugpkb
winpdtph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oqguuugnpénidp Yupny k hulk) tpu
utpyujhu Jud pupwghl oguuugnpénidp, tpp wytt oyynhdw E oquuuugnpéynid: Unwygby
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpydl) hp pupwghl ogunugnpénidhg jud
Jwpnn k hpkuhg Wkpuyugul] juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjkljinh wnwyk] wpynibwybn oquuugnpénidp, npp guwhwwnyk) k
wnwidhl, Jupny E nwppbpylp ipu wewdl] wpynibwdbn ognnugnpsnmidhg npubu
opjkjunutnh pudph dwu, tpp whwnp E hwoyh wetdh judph punhwunip wpdbph dbke tpw
ubpnppdwt swthp:

4) Unun]k) wpmyniiun]bn oqunugnpsiwt kuwlp npnokyp thpunnid £ hnbyugp

w. npnoky, ph wpynp guwhwwnynn opykljnh wyju fud wyt ogirnugnpénidp bhqhljuytu
httwpwynp k, wyuhtipt, hwpygh Juntuybh wyjt ogrnuugnpddwt Autpp, npnup dwubwljhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp wthpwdbown k
hwogh  wntl] quwhwwnynn opjnnh  oqurwgnpédwtt  guwulugws  hpwdului

o //_' 10
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unwhdwbuwthulnd (punupuwohtiwmljut uvwhdwbuwthwlnudukp, husytu tule
hujwbwluwunipnil, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynud b wyjb):

¢. oginuugnpénidp httmiuwyytiu hpwugnpsth ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwnynn opjtljnh wypinpuitipuihtt oginugnpdnidp, npp phghuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp puduwpup Gwdninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgybkp ptupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbit wugubint
dwhuubpp:

Qnyph (wjugniyt b wpwyl) wpynibwgin ogunugnpsdwt swhwthot E hwinhuwtinid
wipdtph dkdwugnidp hwpdwp b jubjudhwn, tpupwdudjtn swhnyph tnpdugh b phuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdup wuppbpuljutiphg wewydty] swhmpwpbpp hwinhuwind E ukplw
ogunuugnpsdwlt mwuppbkpwlyp:

Uugupd gnijpp
Lyjunuiljuyghty Llipjuynid Zuwpunpht Jupdwljuwnipjui
tpwtwlnipniu oquuugnpdynn | ogqnnugnpéynny | hwbdubm
htiwpwynpnipiniu
Puwljbh/pwljupui v v v
Zuuwpuljulwut X v v

11.Gtwhwundwb Uninkgnmuutph (Ukpnnutph) ptnpnipniup.
Ulpwinpd gniph qutwhwndwt puuwjut Uninkgnidubpt k.

w) huwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbkgnid

Zudbdwnuljui Uninbgnid
Zudbdwnuwljut dnnbkgdwt Jhpundwt phypnid wpdbpp npnoynid b quwhwwnynn
opiijup tnybwluwt juwd hwdwnpbjh (Wdwbwwnhy) opljntiph htnn hwdbdwwnbind,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipni
Zudbdwnuljub dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpmipnittiph hwdbdwnujut dbpnn
Lwtth np quwhwndwt thpiuyjugjusd gnypp wuowpd gnyp L, ntunh Jhpwunynid k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswpputiph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwt jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwpkpyu nkntjuwnynipniap:
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Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh Gogbpt 5 npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwwupwt onitjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnugnpéynmid Ett hwdwwywnwupuw
ontjuynid wubwmljhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupimt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwt guwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuluu b
pwhwjulut tdwunippiubph b mwppbpnipnititiph hEnbnnujut hwdbdwnwulut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguithpipnid, npykuqh wpwnwgnyyh quuhwwnynn opjkljinh b hwdwnpbkih opjljnukph
wnwppbpnipniutbpp,

k. ghwnwplt] opjijnnh guwhwwndwt hwdwp Logpunjus gniguthputph Jhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni nith pujwpwup  pwbwlnipjudp
wpdwbtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpunwgnmd b puguhwynnid
E wytt gnpéntitkipp npniig wqptgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwiwlwt E nunh hwdbdwnwlwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwpd gnijph ubthwjuunipjut hpwynitph sntjujuljut wpdtpp npnokijnt
hwdwp hhdtwynpuws t:

Blludwnuyht Uninbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnmipmniip juywinud £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn Bjudnintubph Jpw, npnup vnwtnid
E jwd Jupnn £ unwbw) hpudniiph ukthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpytng pinhwinmip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynyn opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud dwpuutph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninbgdwt Juplnpwugniyt hhdpt E hwtinhuwinmd £ wyt, np Wkpppnnutpp
wljuunud Lt owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Biudninp whwnp k
wpwnwgnih tkpppnudubph nhuljh Ehpunpu) dujupnuyp:

Npubu Juunt, tkpppnnubpp wuu k) b thnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdw dkpnnutpp thuwunwgh hhdidws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) phpwghl  wpdbph:  Tpwbp
npudwljut hnupbph ghujnunwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnwynpdwt dkpnn (321)
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127 Ubkpnph hwdwdugh juipownbudnng gpudwlub hnupp ghulnbnu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid
pny] kEnwjhu uvnwbtiw] gowhwnynn opjiljnnh pipwughly wpdtpp:

2% dbpnnh hhttuljwi thnybph Gy

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdutwhwwnlnipniutbphg jupigws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pnpudwlub hnuptph Juthwnbudw wnwiy by owynhuuy ntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnygwsh hwdwp nppudwlut hnupbph jwijwnbudwt
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonnipyutt nhunnwplnid, wjunthbnb, hwoyh wnubny quwhwwnynn opjkljnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghuljntunnuynpdwt gpnypwsuthh npnonid,

q- nhuynunwynpdwt ppnypwswthh Jhpwenudp juithuiwnbtuynny wyuqu gpudwuljut
hnuptph  Gundwdp whhpudbpnmpul ghypnd hwolh wetbnd  nhpdhwqughi
wpdbipn:

“Thununwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuybt ppudwlwubt dhongh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjijnh wuyywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Thuynuunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwydupldwt  nwpwusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpautp (WACC) ,

g¢.qhunwplynn Jud unnwugjud npnypusuthbnh i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

Bluinh Yjuwpinuhqughuyh dkpnn

Blwudwnh juyhunwihqughwih dkpnngp hhdtwlwunid Jhpwednud L Epp wnlju E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnid uphp
sjuw uwhdwik) Ynuypin juthwnbtudwt dudutwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn E swnwyk] npubu wpdtph npnodwt dhwlyy hhup:

Owjuuughtt Unintignid

Owjuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnibipp, punn nph qunprnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjkjunp dknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupwugp
pupnugng gnpénbkph puguluynippudp wihwphh dudwbul, wihwpdupnipmnt,
nhul] Jud wyj) gnpénuubp: Uju dnnbgnudp httwpwynp b nupdunid uvnwbwy wpdbp

13
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opjtjunh wpdbpp thnpuphtdwt jud JEpupunwunpdut pupwghl Swhiubtph npnodwb
Uhongny b $hqhuljuts dwpduénipjut nt htwgdwt pnjnp mbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnlju k dwuukph uninbkgdwt tptp dtpny.

w. Swjubph thnjuwphidwl dbpnny  wpnugnmd  thwdwpdlp  oguiuljupnipyudp
tdwbuwwnhy opiljinh untnédwu dwhiubph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jhkpupnunpdwui dbpnn  wpnwugnmd Eoopjiljnh - dogphin idwibulh
JbEpuntnédwt swhiubkph hwyqupldwt dhongniy npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytiwp E ukpwunh pninp dSwhuukpp, npntp niju) dwutwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), juppdws quwhwwnygnn opjiljinh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp ywhwbeynmd Et ghwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twutun]npuggbu’

w. nigpulh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippulh  Swpoubp  (mpuwbuwynpuughtt  Swjuukp,  wbknunppdwb  Swuukp,
dwubtwghnuljut  Jdwpubp  (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swaubp,
hwpltp, Phtwbuwlwh swhubp (ophtiwl] ~ wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Antwpuunhpuljut swhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunidubpp unynpuwpwp ghunuplynid B hbnbjug
wnbuwljutph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwowdmpmi quwhwwndnn opjijmh Yud npw  pununphsibph
dhaghjujumt dwodwoénipjutt ywuwwndwnrny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnuwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnng  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniuw, hwdbdwnws npu
thnjuwphtidwtt hbwn, husywhuhp B bwpwgdunudp, wkpthjulwub punipwugpbpt nu
wnbhuininghwyh htmugws 1hubp,

q. wpnuwphl jud winbuwlut dwpqusnipimb quwhunndnn opjlnh  Gljuwndwdp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wygwdwbbbiph  hbnbwbpny
wnwowgwd ognuljupnipyut gmuljugws hnpniun: Uju nkuwlh dwpduénipiniup Jupny
E 1htul] dudwbwluynp jud donwljuib:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdunpljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpwnbkuwuwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnyk) Ytpp todws hhdtwynpdwdyp:

14
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12, Tojuywljuts wpdtph hwyduply hudbdwnuljwub dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubinpyudp
- hwdwidwb wbpwupd gnyph hwdwp omijuyulwt hpwdhdwlh JEpnisnipnit b
Jhpnidnipjut hwdwp wpdwbwhwjwwn nknkjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwh &ogpujus gniguwuhoubph
hudwyuwwnwupimignudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp b punniignid wbpwpd gniyph onitjuymid dhw-
ynpws  suwthnpnohsubpp: Lnyt wbpwpd gnuyph quwhwunwdwt hwdwp Juwpnn Eb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipJus wnniuwlnid akpuyugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwb tbp-
Juugusd b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwhtt nyjwg-
ubkpp, npnig 1U? punphwinip dwibpbup onijujuljut wpdtph tjuwndwdp Jhpunyl) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Uunwinupuny twhpwuntujuws duugyu) quugnyugdwmt gnpénuutpp, npnugny qubph
Logpuunmdkp unnpl phpdwéd wpnruulnud skt juwnwpdl] jud quwhwunyny wupwupd
gnyph unyyu gnpénuttphg bwjwinpku skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Jhpwnyk) quh Jpu stshtt wqpbgnipjut yuwndwnny

15
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Zuugh

<UuSsSrhsu-huss-

Lnpm
Uwpg, p.
Julwdnp,
Muwbnnu

Jwt thnnng

Lnnnt dwipg, p.
Jutwdnp,

Chuwpwpkph thnnng

unc

Lnnnt dwpg, p.
Juwuwdnp, Lkpuhujut
uppuitigp

Lopnt dwipg, p.

Jubwdnp, Udtwnhp
Puwhwljjmth thnnng

dw&wnph ghip
(Fpu)

6 196 640

11 000 000

7 745 800

Uwljtipku (pu)

70,94

46

73

77

1 pd ghtip
(qpud/pu)

134710

150 685

100 595

N 1 Cniljuyh
Jheu,
Juumph
wuydwilkp,
Ju&wnph Jud
wmuguiplh
uluwpjjp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21256373

em/20908163

em/21458418

Ninnnudp (%)

-10%

-10%

-10%

Mnnnuip
(qpund)

-13 471

-15 068

-10 059

MnnJuws 1 pd
ghtp (gpund/pd)

121 239

135616

90535

N 2 Gnyjpuyhn
hpuniipitipu
nL
uwhdwbwthwlnt
Uubpp (wyn
pYmd
hnunnitipikpp
oguugnpéiwiy
jundwdp)

guwhwuynph tdwt

guwhwwnynnh tdwb

guwhwwnynnh tdwb

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (npwd/pd)

121 239

135 616

90 535

N3
nbknunpmpmniip
L ghppp,
npuwiuwynpuugh
1 hwignygutiph
wrljuynmpmniip b
Jwwnyl hnpiniip

Ly

oy

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

0

0

Mnnuws 1 pd

121 239

135 616

90 535

Qinuhunnnyg
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ghup (ypud/pd)

<UuSsSrhsu-huss-

unc

N 4 7kuph whuyp,
$hqhuljute
punipwgnbpp,
Yntuwnpnijnhy
ympkph
wnwppkph
wnbkuwlp,

wubjught

puipk

pupk

pupk

Minnnudp (%)

-5%

-5%

-5%

Mnnnudp
(npud)

-6 062

-6 781

-4 527

Mnnuws 1 pd
ghtp (qpud/pu)

115177

128 836

86 009

N 5 skup,
ohunipniutph
sunhbpp
(pupdpmpjnil,
dultpku jud
Sunjuy)

70,94

46

73

77

Ninnnudp (%)

-2%

0%

1%

Minnnudp
(gpun)

-2 304

860

MnnJuws 1 pd
ghlp (puid/pd)

112 873

128 836

86 869

N6
Zupljuyimpni

1, hwplp

9-h 1

5-h 5

6-h 1

5-h5

Ninnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

0

0

Mnnuws 1 pd
ghtp (gpund/pd)

112 873

128 836

86 869

N 7 Ukpphi1 b
wpwphtt
hwuppupdub
yh&wlp

Minnnudnp (%)

5%

0%

0%

Minnnudp
(qpuad)

5 644

Mnnuws 1 pd
ghtp (npud/pd)

118 517

128 836

86 869

N8
Udunjuywbiunn
tnhh

wnljuym pyniup
Yuad
htwpwynpmpm

nitp
htuwpwynp
nipnil

niith
httwpwynpnipmnil

niuh
httwpwynpnipmiu

nilih
httwpwynpnipmiu

Qinuhunnnyg
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tp

<UuSsSrhsu-huss-

unc

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghup (ypund/pd)

118 517

128 836

86 869

N9
hudkubpwljmi
guiigkpt ni
Ynunibag
uywuwpynudp
(hEyunpudwwnw
Jupupnud,
ququuiunuljup
wpnud,
opulunuljupu
powd, Ynjninh,
obinmgmu b win)

otinnigniu
wnlw sk

otnnignid wnlju sk

otnnignid winlju sk

otnnignid wnlju sk

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

MnnJuws 1 pd
ghtp (gpund/pd)

118 517

128 836

86 869

N 10 Ruwykgh,
hwuwpuljuwljui
b wpnunpujub
owtuynipjui
2blphp-
ohtmpmtkph
wndbiph Ypu
uqrnm uyy
gnpdnutkip

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(npund)

Mnnuws 1 pd
ghup (jpuid/pd)

118 517

128 836

86 869

Yonuyyhtu
qnpswlhgn

0,33

0,33

0,33

Quwhwuynyg
opijunp 1pd
wpdtpp
(gpud/pd)

111 407

Qhwhwuny
opjkjwnh wpdtpp
(qpua)

7 900 000
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Ujuyhuny, quwhwwndwb tkpuyugws 22 Lopmt dwpg, pwunup Jwbwdnp,
Muwinnuljwb thnnng 5 okup 28 p. hwugknid quniyny phwljupwih snitjuyuljut wpdt-
pp, mknuquunipjut junwpdut dudwtwljuhwndusnid mukgus wypwtpwhtt Yhdw-
nud, guwhwndwt hudkdwnulut dnnkgdudp quuwhwwnynid £ 7 900 000 np Uhjhnt
hutip hwpnip hwqup) 22 gpud:

13. Coijuyuljmt wpdtph hwodupl Ejudnughtt dninkgdudp

SYjw phwypnid Yhpwndt] £ Bjudnwht dnnbgdwdp Ejwdwnp juwyhpunwjwbpuddub
Lpwhwp: Uy tnuwbwlp twhwnbunid
guwhwwndwt gnpépupwugh htinlyw) hwenpyuljwunipniup
- Mnunkighw; hudwpuet Ejudnh  (Tne) Jubwonbund, hwpqupymd npybu
Junt quwhwndwt wduwpyhg Ukl mupdu jupuspny,
- Ppujut hwdwhiwnt Ejudnh hwydupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjounbunid, hwpduplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnynn whowpd gnyph smiuyuljwi wpdtph npnponid qnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hudwjuwet Ejudnh (Iue) hwpgunl:
NMnunkughw] hwdwpwpt  Ghwdninp quwhwwnyny wbowpd gnyph wnwyby

wpynibwyblinn oguunwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwnt Ejudninp (Inww) Jupnn £ hwodupldl) Gubind wyt Bupwunpnipinithg, np
guwhwwndwb opjiljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ognnugnpédwtt ykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunbkhghw) hwlwhwnt Ejudninp husguplpyly ' bjikng wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplyp  ppuljwbwugdt] £ phinwplyny  nwpwdpnud quninnn - gniypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntjwwnynipjut wnpmip &b hwinhuwgl] hwdwgwbguwhtt juypbpp, npunbn
qinbtnusé b wmquun onijuynd Judwnwhwidws b Jupduljunipjut hwttws gqnyptph
wnjuubpp:

Zudbdwwnynn gnypbph Jupdwydwpubph &oqpuinidt hpulwbwgyty Ehtnbyu jupgnd.

I) Unwohti hkpphtt Jhpwundl) G gnpéwljhgubp pun Jupdujumput wuwjdwbtbph b

omjujh Jhdwlh: Upwighg jnipwpuwbygmnip hwynpnp Yhpwndb) £ twjunpn wpynitph
tjundudp:
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II) Gpypnpy hbppht hpwlwbwgyt] Eu wudhpwljwunpbt wbowpd gniphtt JEpwptpng
Loqpuunudtpp: Upwip Juwnwpdlp it gwulugws YJupgny, wyuhtiptt judwjulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbuws L vnwinupunyg, vwfugh
npuugny qutiph &ogpuinidukip skt juwnwpyb unnpb phpgwsd wnniuwlnud, nipkd nputp
Jud Yhpundws gnpénuibphg bwljwunpkt skt tnwppbpynid jud k| guwhwwnnnh §nnuhg

sk yhpwnyk) quh Ypu sushtt wmgplignipjut yuwngwnny.
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<UusSrpr8u-hLS-- UML

NMnunkughw] hwdwpwnt tiwdninp hwpdwnplydt £ htnljw) puttwdling.

Inmn=NxSx12, npuntn

[nnn - ynunkighw) hwdwpwnt Giudnint £ (wupbjui),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljiptuh hwyduplny,
S - Gnyph dwlipkut k

Innn =653 672

Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

Ppwjwt bhwdwpwet  Ejudnintbtpp  hwodbime hwdwp  hwodh E o wntdly
wuwpuwuynppubpp b sdwpdwtt nhulbpp: dwpdwluwnipju onijuwyh niunwd-
twuhpnipjmiitbpp b phipnpujut gnpéwluwnipniuubph hkn wbglhugus
lunphpnuljgmipnititiph wpmyniupubpp gnyg Gu tnwhu, np Jupdwunipjut hwtduynn
wlpwund qnuypkph wwpwwnipgp dhohttwgws Yupnn b juqdl] wetduqt dby wdhu:
ZEnbwpwip phppintuwsdnipjut gnpdwljhgp 0,84:

Ihpuy = 653 672 x 0,84 = 549 084

2ni1u gnpéwniwljut Bjudwh (I) hwodunl:

O9mn gnpbwntwlut Gijwdnin - hpwlwt hwdwhwet tBjudnint £ wjuqblgdus
owhwgnpsdwt b junwdupdw swhiubph swithtpny, wpwig hwydh wntubnt thnjpwnnt
Uhongutph gény J&upnidutpp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph gqopdwntwlut  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbsn sdwhuukptt i, npnup wwywhnymd Bt wnunbkughug
huwdwhiwnt Ejudnh unwugnidp:

Qnynipnit nitukt pwhwgnpédw tpkp hhdtwuw swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnjugpujut b wy
hwunwwnnit Jdwpnidubph htn juyws swpuubpt Eu, npntp Jujudws skt wbpowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) thnlhnpjwlwut  Swpuubkp’ ynunitbiwy, wwhywinipymb, uvwtdwppdwl,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwjuukpt
ki, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniunwghtt dhongubtp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwgpmid wnwthph, vwihnwpuluwb wnbjubhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl] hwppupdwt b wy] wewtidhtt wpuqudwy mwppbph thnjpwphtdwb
Juwd pupbjuddwt hkn juuywsd sSwhiubkph b,

1) junwduwpdwb swhubkp’ wnwbdht Swhuukp b, npntp ninnuws kb Jupswljuquh
wofiwnwjupdh wywhnydwp b junwupdwt hbn juydws wy; gnpéwnnyputpht:
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Cwhwqgnpédwt b junwdupdwt hpwlwt hwdwwnt
27 454
dwuubp Ejudwnh 5%
hpuwlwt hwdwhwunt
Bludwnughtt hwiply Eluninh 10% 54908
Onin gnpdwntwljub Ejudnin 466 722

GQuiy hinuig hquighunyh gnpdwlihgh hwogunly

Huyhinwhqughuyh gnpdulhgp nynuwnpnyp £ npp fhpweynul £ wbywpd qniyph
ontjuyuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Jupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwnnid E juuyhwnwihg unwugjus Ejwudninp b
Juuyhwnwh JEkpunwpdnp: Cung npnud.

Juwhunuhg vnugjws Fyudnunp tkppinnh ppudwlub dhenghikph ogunnugnpsdwb
nhuwg J&wpnn innnuwswiht £ juwgws bkpypoudibph Ynbpbn dudwiuljudhengh b
nhuljiph gnpénuubkph htwn,

Juuhunuh epunupdp’ tkpgplws uyqpiuljui gnidwph Jepunupdl k:
Hurygpunu hquighuh gnpdwlhgp npngynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onijuyuljub pnwugdwb' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwent juyhunwh oguugnpsiwb kyuiulny:
Gludnh juyhunwjuwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl Ywwyhwnwihqughuyh gnpéwljgh wnwybk] hpunbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdw bnutwyp:
Uunpl tbpuyugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiv yudwunph hwdwp

Jipgqwd  phwlupubbbkpp’  npybu  Jupdwlumpput  gnpswppubph  Jhpupbppug
ophtwljubp” hwoh wpubin] wrwehlt wynmuwlnmu Yhpunjws qnéulhgubpp; Logwénd
hpwlutmgyws tjuwhnuhqughuyh gnpdulgh hwpgwplp:

10.2024p.
Jupdwljunipjut wnwewnplh wduwphyp 10.2024p. wnwgwply 10.2024p.
b wnpynipp wnwowpl list.am . wnwowpl list.am
list.am
Uwlbtpkup 46 73 77
Cunudbiup wduwdupd 36 000 59 000 61 000
1 pd wduwupdp 782.6 808,2 792,2
NMnunkughw) hwdwhiwnt Liudnin 432000 708000 732000
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Nwpwwnipy b sydupnidubp

16%

unc

16%

16%

Ppuljuwt hwdwhiwnt Ejudnin

362880

594720

614880

Owjuutp, ywhniuwnuyhtt $nun b
Ejudwnuwghtt huply

15%

15%

15%

Onin gnpéwntiwljut Ljwunin (I)

308448

505512

522648

Ulpwipd gqniph onitjuyuljut wipdtpp (V)

6 196 640

11 000 000

7 745 800

Ywy hunwhqughuyh gnpswljhgp (R)=(1/V)

0,04978

0,04596

0,06748

Yuuy hinwhqughuwh qgnpswlhgp

hwoJuplyus onijuyuljutt pnwugdw

Ubpnyny

0,05440

dkpp hwpdupluws Ejuljinnuyhtt ndjujukph wuydwitbpnid qguuhwndwt tupwulju

ptwupuih omjuwjyuut wpdbtpp, Ejuwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
puntudp ghwhwintwi Junupdut dudwbuluhunm]wsh gpotejudp juginud B

V=1I/R =466 722 /0,05440 = 8 579 448 22 npuu:

Uunugiué nifjuy bkph hudwnpnid

Anyph quwhwwndwt pipwugpnd quwhwwnnnh Ynnuhg Yhpundt) Gt ontjuyuljut

wpdbph quwhwundwt wju phwypnid pnnp htwpwynp dbpagubpp: Uwnnpl pEpdus
wnniuulnud tkipuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswyjhgukpp,
Judws qhwhwndwh Ukpnnhg:

Undtph punn Pudutiduup Undtpp 22
22, Zwpyunyh Uninbignid Yhpunyws Jtpouwlut npudny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -- --
2. | Zudbdwwnwlwt Uninkgnid 7 900 000 50 8 239 724
3. Bludninubph dninbkgnid 8579 448 50
27
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2Z Tnnnt dwupg, punup Ywbwdnp, Muwinnulwb thnnng 5 okup 28 pu. hwugknid qunidnn
puwupuih ontjuyujut wpdtpp, nknuquinipyut junupdwt dudubwuljuhwndusnid
niiigus wypwiupwihtt Jhdwlynid, quwhwwnynid £ 8 240 000 (nip  Uhjhntt Gpymo
hwipnip pwrwunit hmqup) 22 npud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljut ndjujubipht: Zunply up
hwdwpnud tpk), np onijuyuljut wpdbphtt Untnwpyywsd junuunpuwihtt wpdbpp onipe 1,21
wiquu guédp k pug b Upguljguyhtt onitjuyhg wpuiwugnijus wnyjutiphg, htish ywuwndwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunid: Uhwdudwbuly
guwhwndwt hwodbnynipniip juqubjhu quwhwnngp hhdudl) b 22 junwudupnipyui
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjwsh «Fowhwndwb pinhwinip uvnwinupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwluplnipniiubph dwuht» 22 opkiph 30 hnnywsh 2 b 35 hnnwsh 2 YEnbnpny:

14. Bqpuljugnipjnit ghwhwwndw wnwpuygh ontjuyuljwui wpdtph
Ybpupbpyuy
Quwhwndwt ukpjuyugdws.
2Z Lnnnt dwpg, punup dwbwdnp, Nruwbinquljub thnnng 5 okup 28 pl. hwughnid
guiynn ptwlwpwih snijuyuljwt wpdbpp, mknuqttiniput junwpdut dudwbtwljw-
hwnquwénid mukgus wyputpuyhtt Jpdulnid, gqowhwwnynmd £ 8 240 000 (nip Uhihnt
Epynt hwpnip pupwuntt hwquip) 22 gpud:
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15. Ogquuugnpsyws thwunwpnpbp
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16. Uwhdwbwthwlnmdubp b hwnmly wuydwubp

Uju vwhdwbwhwlnudutpp b wuydwbtbpp hwughuwbinud Eb unyt hwoybnynipjui
wlpwljnbkh dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwnyny ubthwluwinipjub
hpwyniuputiph hpwjwlwt Wjwpwgpnipjut jud ubkthwlwinipyut hpuwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwundhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugwés Jud hwyduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpybu wuljwj juwnwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjnibubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutowluy Eu:

J Ugjpowwnwuptibph  Jupdwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niudh dbe E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwuppwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg htwun, unghwjuljub, witnbuwjub, $hqhuwt qgopénutbph, wwh
punupwughwljw opktugpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjuy, pugupmipyudp nuwunwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniuttph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnnp wuwuwupwbwwnynipmnit sh Ypnid  Mwndhpwwnnith  Ynnudhg
utpyuyugus nyjuutph hujnipjut hwdwp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wypmipttphg, payg b wjiybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting Epwpjuhp:

o Juquws hwodbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Gpwppjuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qowhwndwt wppynibpubpnid jpugnighs
nnnohs wjuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :

32
Qinuhunnnyg



<UusSrpr8u-hLS-- UML

17. Ogqunugnpéyws gpuiljutinipjnit

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gnpéniutnipjut dwuhy, punniudws
10.12.2021p:

2. 2z Ywpwywpnipjut 2022 pdulwth ognuwinuh 24-h phy 1355-U npnpdwdp
huwununyjws wupwunpd gnyph quwhwndw unwbnupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junnigynn okupkph, junnmigwspubph b shttwpupwljut wpuwnwuputph
wnbuwljuiph wpdtph hunonpugusd gniguwuthptbph dnpnjwénitt hwunwwnbint dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twpwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtwn® TUILS 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwljtih, hwuwpwlwlui, b wpunwungpulut  okupkph  wkthjulut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):

5. 2z pwnupuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwutnwpnplph (pwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpfnwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudw:

6. 2z punupuhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmgdwsputph twpwhwrduyht
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul twppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wojiwwnwuptbph  Jpu  Jihdwuwljuwt  wuwydwbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwndwt dwuhts hpudw:

QLU2UsSNN, 72 U. Unphpupjui
( dywyulul No @9-2024-5) "
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