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1. Guwhwwnldwl wpwewnpuipp

2z p. Bpliwb, Wowthiywly hwduylp 16pwn. 40 jtip 42 hwugknud qunuynn phwlupwith
ontjuyuljutt wpdbpn:
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qpuugdwt phy 2148840 Jyujuljutth wuwwndkup:
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Quuwhwwindwl hhup £ hwinhuwinid wundhpunnih 18.09.2024p. b puduh hwpljunhp
Junwpnn  wppupupunmput wjwug Enkiwin U, Wpnwidh npnonudp - Yupjws phy
24U.0-UU9/U%90-23/1 wuydwbwghpp:

4. GQuwhwwnynn opjtljnp, inyuwljwtwgdwb ndjujutpp b guwhwwnynn
opitjnh tjuwwndwdp hpwyniuputph nkuwlp

SYju; hwpytwnynipjut quwhwwndw opyljnp 22 p. Gpliwb, Wpwthtywl hundwybip 16pwn.

40 Jtlip 42 hwughnud quuynny phwluwpubnp:

5. Gbwhwundwb tyuwnwlyp (ghwhwwniwmb gnpéwnnyypen)

Quwhwudwh  tyuwnulp  (Qhwhwndwl  gonpswpnypp)  24U0  juwnwpnquljub
Jupnyph opowbwljubpnid wipwnd qniyph ppuiwquitddw hbnmbwtpny npuw hpugnidnp:

Quuwhwindwl wpdtph nkuwlp snijuywljwb wpdhp:

Cnijuyulut wpdtpp hwpupluyhtt gpudwlut dkdnipmit E, npnd hwjwbwpwp
Jhpwwiwgybkp, quuhwndwt wduwpyh nponipjudp, swhwqpghe Ynndtph dhol, pug b
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Upguljgujhtt onijuynid quwhwwnynn opjiljinh thnjuwttwlnid, nph wuwpwquynid Ynnutphg
mipwpwisinipp, hpuqbkljws (hukny, gnpénid £ nnowdwnnpki b wnwg hwpljunpuph:

1) Coiljuyulub wpdbph vwhdwimdp whwnp b dbhiwpuinh hwdwduwyh hbnbjug
huybgwljwpguyh ppgwbljh

w. «<Zwrqupluhtt gpudwuljut Ubdnipniuy-p Jipupkpnd £ gpudwljut quht, npp
Jupnn E Jdwpdbt] optnnh hwdwp wnbwpughtt onijujulwut gnpsbwipph dwdwbwl:
Cnijuyuljmtt wpdtpp hwiunbku bt qujhu npywbu wnpwydl] hwjwuwlwu gqht, npp, pun
nnowdhnn  tjwinwnnidubph Jupnn b dkop phpl] onijumd qiwhwndwb wduwpyh
npnipjudp onitjujuljut wpdtph vwhdwiudwb dky tnus wuydwuubphtt hbwnbknt ntupnid:
Uw Jwdwnnnh hwdwp dbnp phpynn wpdtputphg juugnyutt £ b wnwydt] owhwdbtwnp
qunpph hwdwp: Uy wpdtph uwhdwidwt dwdwbwl hwogh skt wntynid, dwuttwynpuy by,
gnpéwpph hwwnnit] wwydwbubphg b hwbquuwtpubph htwnbwupny pwupdpugus Jud
hotgyws qubpp:

p. «.. npny hwjwbwpwup Yhpwwuwgytp...» woynd £ wyt thwuwnp, np guwhwwnynn
opjtjnnh wpdtpp hwunhuwtinud £ Eupunpu) quwhwndws wpdtp, wy) ns ph juifunpnogws
jwd Jwdwnph hpwlwu ght: Uju hpkuhg ubpujugind E gnpdwpph ghup qguwhwwndwb
wduwpyh gpnipjudp, npunbn hpwwtwugynid Gu onijuyuljut wpdtph vwhdwidwi dbke
tnws pojnp wy] wuydwbkpp:

¢ «.. gawhundwb wduwplyh npmipjudp..» wpnwhwjnnd b wwhwby punn nph
wpdbpp whwp E quwhwwnygh Ynuljpbn wduwpyh ngpmipjudp: Yuyus wyt pwth hbw, np
ontjut b onijuyujut wuwydwuubpp Jupny o tnthnpdl, wy) dwudwbwlh hwdwp
hwjwbwlwt wpdbpp jwpnn b uppwy hul] jud shudwywnwupiwtl] hpujubnipjubn:
Updtiph guwhwwndwb wpnyniipt wpunwgninid £ quwhwndwt wduwpydh gpoipjudp onijuygh
Jhdwlp b wuydwutbpp, wy) ny pt npbk wy) wduwpyh ppnipjudp:

1. «...owthwgpghn Ynnutph dholi...» JEpwptpnid £ powhwqpghn qunpphtt b Judwnnnhu:

Cwhwqpghr qunpnu niuh qulnt gppuywwndwnubp, puyg nshs tpw sh Wupunwnpnid
nu wuk): ‘Ldwb qunpnu unhyyws sk qunid uwnwpl] b dhndws sk guujugus ghtt J&wnky:
Pugh wyy, btw qumdp Juwunwpmd  E o gqnpskny]  hwdwduwgt Gkplughu onijugh
hpnnmipynitiph b whuwihpubph, wy ny ph Gphwjuwyuut jud hhwynptwnhl oniluygh,
npnug gnymipjnitp sh fupnn gnigunpyt] jud jutjpunbudb): Zowpuwdnp gunpnp sh Jdwnph
ontjuymjuthg wykih pwpdp ght: GFuwhwwnynn opjkjnnh tkphuyhu ubthwlwuwwnbpp
unytybu wyn «onijub» Abwynpnnubph owppnid E:

Cwhwqgpghne Judwnnnp sh guujutnid ywpunwnhp Judwnk], unhyyws sk Judwnk) b
ny £ wwwnpwuwn L Judwnk] guijuguws quny jud hwuwnwnk] wjt wpdbpp, npp ndjuyg
wuwhhtt sh hwdwpynud jubjudhn onijuynid: Cwhwqpghen Judwpnnh ppnuywwndwunp
ontjuymjut  wuydwbtbpnid quwhwwnynn  optijnh  Jwdwnpt E  pug onijuynud
wlbutwhwjuwtwlwt qhnl.[‘__u_ljﬂ_.lmbl quhg wljjuyyny onijuyh ntuntdbwuhpnipniithg hkwnn:
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k. «..pug b Upgulguyhti onijuynid quhwhwwnygnn opjiljnh thnjuwtwlnid...» tpwmbwlnid
E, np Ynndkph dhol sjwb npuk Ynuypkn jud hwnntl thnjuhwpwpbpnipniuubkp, ophtwl,
duyp b npnuunp puybpoipnitubph jud Jupdwnnmth b Jupdwuljuih dhol
hwpwpbpnipjniutbpp, npnup Jupny G quh dwljuppuljp nupdub) onijught ny punpny ud
1hub] ghipuquuhwwndws: Cupwunpynid k, np onitjuyuljut wpdtph quny gnpéwppp whwp k
hpwywtwgyh wjtyhuh Ynndbph dhol,, npnup Juwdws sku nplk hwpwpbpnipnittpny, b
Ynnutphg nipupwiynipp gnpénd E hupunipnyt: Ftwhwwnynn opjijnp sniju E hwidty
wnwybk] hupdwp dliny, npylugh wywhnyyh npu hpugnudp dknp phpynn tmwpplpuljutiphg
jwjwgnyiny, nnowdhwn ujwwnwpnmdubpny, onijuyuljut  wpdiph wwhdwbdwbp
hudwyuwwnwupiwt quny: dwdwnph dbkpnnp wtwp b jhth wjuwhuht, npp juwwhnygh
ontjuynid Judwnnnh hwdwp hwuwtbih jwudwgnyt ght: Cotjuynid gnigunpdw dwdjtnh
nlnnmpjnibp Jupny b owwppbp (htl] judws qwhwngnng opfiljnh U onijujuljul
yuydwubkph mkuwhg: Uhul wuydwut wyb E, np wyt whwnp E pajupup 1hth guwhwwnygng
opjtjinh hwinty osnmijuyh pwdupup pwbwlinipjudp dwubwlhgubph nwnpnipniup
gpuybknt hwudwnp:

q- «.. nph wuwpuqunid Ynnubkphg pipupwignipp, hpuqblidus (hubny, gnpénmd k
nnouwdnnpku ..» wpwbwlnd E wyt Gupwnpnipjniup, np pwhwqpghe qunpnp, wjbtybu g
owhwgpghn Jwdwopnnp, pwjwlwiwsuwth wbkntjugus i Juwdwnynn opjtliwnh, npu
thwutnwgh b wnnbkughw) Jhpundwt pinypht b hwnlmpmnitutpht, htisybu twb onijuygh
Jhdwljh dwuht pun guwhwndwt pipughl wduwpdh: Zbnwuquynid Ghpunpynud £, np
tpwtghg  mipwpwiynipp  hwpdbujunm £ ogquuwgnpénid  hwdwwywwnwujuwb
wnbnkjunynipniup’ dqubng hwut] hp wmbuwtyniuthg gnpéwpph wpwyl] swhwybn
wpdbph: Uw {Epuwpbpnd b guwhwndwt  wduwpdh npnipjudp  onijugh  hdwljh
hwoquplht, wy ny pk  hbknwqu dudijiuunmd wpuwhwynws  hEnwngupd
nunnnnipinibtbphi:

k. «.ll wpwug hwplunpuiph..» bywbwlnd L, np Ynnutphg pipupwbynipt nith
gnpdwpph hpwljwbtwgdwb ngppuuyuwwndwnubp, puyg Ynndtphg b ny dbyp hwpungpdus fud
unhyyws sk gnpéwpp Junnwnpky:

«Cnijuyuljut mipdtp» hwmuljugnipniup Eupwunpnud k, np qubpp vwhdwiynid Bu pug b
Upgnibwl] onijuwynud, npnbkn dwubwlhgubptt odndwé bEu gopdknt  wquunipyudp:
Quwhwwnynn opjkljnutph onijut Yupnn k1hubk] husybu vhpwqquyht, wytybu ) nbnuljub,
npp jupnn b punugws (hulp puquwuphy qunpputphg b Juwéwennutphg jud (hubg
nwhdwbwihwl] dwutwljhgubkph pubwlyny:
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6. Futwhwundwt wduwpytpp

Ulpwinpd gniph nbnuquunipjut wpppwnwupubpp junwpyt) B 20.08.2024p..:
Ulpwinpd gnijph onitjujuljut wipdtpp uwhdwudby k 20.08.2024p.:

Ulpwinpd gniph qhwhwwndwi hwoytwnynipjniup juquydby k£ 02.12.2024p.:

7. Zwoytunipjui dup

Zuoytwnynipiniup Juqudt B yundnpujut duny, ntth wynuuwljughtt b nkputnnughtu
Ubjuwpwtinipiniutp:

8. Ftwhwwndwl wojpwwmwupubph pipwuguljupgp

Qhwhwwndwt woluwwnwiputph pipugujupgp punugusd b hknbyju) hwenppulju
thni iphg. twpwywnpuunwlut oy b hhdbwlwb thnyg:

1) Lwpiuyuinpuunwljub thnymd hpuljubug]nud £

w. quwhwwnynny optiywnh thwunwpnptph hwjwpwugpnid b nundbwuhpnipentl,
wuwwnybkph pugniunud,

p. qtwhundwt wnwewnpuph dhwltpynid b wuwydwbwgph Yupnid:

2) Quuunwpnptph twptwljut nmundtwuhpmpyut pupwgpnid  thwuwnwpnpbph
hhdwt Jpw wbhpwdbsn E wwpql] quwhwndwb ukpuyugdwsé opljnnh hpwduwlwb
Jupquyhdwlp, htyywhku twb quwhwwnynn gniyph hhdtwlwt ndujubpp: Ftwhwndub
wnwownpwipnp whwnp L wwpuwphp tkpunh quwhwndwt tywunwlp b quwhwwnyng
hpuyniuptttpp U vwhdwbwhwynidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpuwyniuph nbuwlp whwp E hudwdwjutgus jhukt guuhwwndwb unipjtljnubph htwn:

3) Qhwhwindwt yuydwiwghpp Yupymd b qpuudnp’ Zujwunwih Zwbpuybnmpyub
opkunpnipjudp uvwhdwbiJwéd Jupgny b whwp E wwpnibwlh hbknlyw] wyuwpunwunhp
wnbnkinipniuutpp.

w. guwhwwnynn opjijinh mtjubdwb b tinyuwjubugdwt Jepupkpjuy,

p. gtwhwwndw nhudwg y&wph swihh Jipupbpyuy,

¢. quwhwndwl vnwinupunitpny vwhdwitjws b qouhwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwut wduwpyh b mwpkpyh JEpupkpyuy,

1. gtwhwwndwl wpwownpwuph YEpwpbpyuy:

NMuydwbwghpp  Jupny b bwb  ywpnibwll] Zujuunwih  Zwbpuybnnipiut
opktunpnipjudp vwhdwtdws wy) nmknklnipjniutp:

4) Zhdwlywh hnynud hpulubugynd bu
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w. ghbwhwwnyny opjjinh mnuqutnid (nruwttljupnid) (Qupdws quwhwwnynn opjljnh
wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudtsn nbkntjunynipjut hwjwpwugpnud, dpwlnd b
Jbpnidnipintl,

¢. quuhwwndwt hwdwywwnwupwbt uljgpnibptbph, Udnunbgnidubph b Jdbkpnnubph
puwnpnipjnil,

1. gbwhwwnnid® pnpjusd Uninbkgdut (ud dnintgnidubph) Yhpundwudyp,

k. dEpptwlwt wpmynitiph hwpdupldwt  tywwnwlny wwppip  dnnbkgnidubpnyg
hwoqupljws wpnniuputph hwdwnpnid,

q. hupdtwnynipjut juqunid b mpudwunpnud:

9. GQtwhwwnynn opjljinh hwdwrnun ujwpwugpnipniup

Cunn  wuwwudhpwwnnith Ynndhg wpwdunpjus wbowpd gnuyph  ubthwlwbnipjub
(ogqunnugnpédwily) hpuwyniiph qpuigdwt phy 2148840 Jyuwjwlwuh wuwwndkuh phwluputh
dwbpbup fuqunud £ 79,70pu:

Qumhwwndwl wnwpljuyh phnipuighpp

Zuugh 22 p. Bplhwb, Ugwihlywl hwdwjup 16pwry. 40 okup
42
Utthwljutwwnbpbp
Ubkthwlwunipjut hpwyntiuph gputgdut Jjuyuljut b 2148840
unpdwt wduwphy
Cnjujulu Uninnwupldus junuwuwnpughtt wpdbpp (qpud) 14 278 747
Ppwyniuph mbuwlyp Utithwjubinigynih
‘Lywnwljuyht bywbwlnipniup Puwljtih
Qnpéwntwlwi ywhwlnipniup Puwljh
Cupwghl pwhwgnpénidp Puwljupui
Spwtiuynpuughtt dwwngkihnipmnit Luy
Yunnigh nhy wulikjught
Zupluyunipyniup/ hwplp 12/7
Upunwpht wuwnbkpp wnwig wpnwpht hupnpupdw
Uwljiptup (pd) 79,70 pd. 3utiyul
‘Ulinphtt hwpnupwtp (wwwnkp, hwwnwly, nputp b Puwljwpwith dntinph nninp tplueyu: Lipphtt
wuwwnthwikp) hwpnwpwpwipp yunwpdws E ubpuiyniptpng b
yuunwntbpny: Zunwlubkpp dwbipuhwwnwly:
NMuunnthwbttpp Uklnwnuujuwunk: Lippht goukpp
thwjinjur
Uwlthwtgnyg Zunwljp uw hjuywwn, yunkpp uwhjuywn:
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<Urueeunershrou--  ume
Uuduunid Unju k. | Unlju
sk
fnmp X
Ununithjughwitp Unjninh X
Eijunpudunnuljupupnid X
Ququuunuljupupnid X
Qtnnignid X
‘Ukppht hwppupdwt punhwinip guuwhwnwlw (1-7 Ukppht  hwpnupwpp /1-7/  uwunnulng
pwjuyhtt uwtnnulny) hudwyuwunuunupwinid £ 4-py Junbkgnphuyght,
1, qunyuljutt yh&wyy, 2. Juw yhtwy, 3.1uhehtithg guon, Uhohtt Jp&uly:
Uhohti YhGwly, 5. dhehtihg pupdp, 6. juy Yhbwl, 7. glipuwbg
Uy mbinkjuwnynipinil

Unwyly
hwdtudnu:
Stnunpnipjul hqnu[n‘

dwtipudwutt  wnbku  unyt  Eqpuljugmipyuip Jhg jnruwtupswluit

https://yandex.com/maps/10262/yerevan/?11-44.473268%2C40.211773&mode=search &sl1-44.473255
%2C40.211657 &text=40.211657%2C44.473255&2=17.88

Uunpl ukpyuyugynid k quuwhwunynn gnyph mknunpnipjut jnruwtupp wppuiyulhg b
junuruinpughtt pupntqhg

Ywnwunpughl Unn: | 01-001-0109-0614
Uulnbu =>:
001-0109.0006 o Uwlibnbu <=:
Oquuwgnnénn: v
Uunbing dusdululy =>: |
Uunbing dusduwlul <=:

npnbduwl wpnyncbp [2bpm: SElptn]
Lunwunpuhl Uwlbpbu  Uinbind dusiuil
01-001-0109-06... 74067 14-12-202317-...
(= 11 & 8nyg Ewpdnd
qpundwl Juwbpudwsl phunad [26pm: sEbptn]

uunil Undte

Guwnuwunnuhl Yo 01-001-0109-0614-001
0100102 | | Uwiibpbu 740.67

Uinbnb duniuibuly 14-12-2023 17:20:13
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MUKPOPaitoH HopalueH,

X7

Coljuyuljut wpdtphtt Unnnwupljwsé junuwuwnpuyht wpdtp

Cniljuywljw wpdbpht dnnupljpwd junuumpugh mpdbipp b wu)wpd gnyph hwplp

@ Npnub) pun JYuywlwuh hwdwph 2148840 @unply
O Npnub) pun Junwuinpuyht Swdljugph

Owunpmipynit’ m]jwjilipp wpnmwgnpwd Eu hwpgiwi wfuwelh npnipyuip Yunwuwnph Yndhnth Ynnithg gpuugdwd (hw)junywd)
wjujutiph hhdwh Ypw:

Cwipguwh wduwphy 01/11/2024 13:41:37
UWupwpd gnyph hwughi* Gl Upwihuywly 16-pn punuidwu 40 pkup, 42 puwlupwi
Uupwpd gnyph mbuwlp® Puwlwpwu
Wupwpd gnyph ymljuywljwh wpdtpht i piYwd Gun puyhtt wpdtipp (&4 npud)’ 14 278 747.00
Uupwpd gnyph hwplp 2024 p.-h hundwp (&4 npund)’ 4639.37
Wupwpd gnyph hwpyp 2025 p.-h hwdwp (&4 npud)’ 6 959.06
Uupwpd gnyph hwplp 2026 p.-h hunfwp (44 npuni)’ 9 278.75
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10. Unwiy k] mppnitwdtwn ogunmugnpénid

Unwybk] wpynitwybn ogunwugnpénidt oquuugnpsédwin uyt bt E, npp dwubimlygh
wnbkuwtlniuhg opjtjinh hwdwp untnénid £ wdkuwpwpdp wpdtpp:

1) Unwyk] wpynmitwybn ogunnugnpénudp whwp k (huth $hghjuybu htwpwynp (kpk
wy hwiquuwupp wmbnht £), dhttwmbuwygtu hpwgnpsdtih, hpwjwpwunpbu poyjunpdus b
hwbgqtguh wdbbwpwpdp wpdbphti: Cupwghl] oquugnpénidhg wmwpphpybint nhupnid
opjtjnh wpynibwdbn oqgunugnpsdwt btyyuwnwyny juwnwupus swhuubtpp juqnbki wpdbph
Jpw

2) Guwhwwnynn opjijnh wnwyk] wpynitwybn oquugnpénidp Jupnn E (hul) tpu
ubpyujhu Jud pupwghy oguwgnpénidp, Epp wyt oywnnhdwy b oqunugnpdynid: Unwyly
wpnibwytnn ogrnugnpénidp Jupnn b wwppbpdl] hp pupwghl oguwgnpénidhg fud
Jwnnn k hpkuhg tbpujugut) juuntwupgws 1hjghnugnid:

3) Guwhwwnyny opjkjnnh wpwyl] wpynitwgbn ogunugnpénidp, npp qhwhwwnyl) k
wnwidhl, Jwpnn b owwpphpdl) ipu wewl] wpyniwybn oquugnpsnidhg npubu
opiijinikph fudph dwu, Gpp whwp £ hwoyh wntgh fjudph punhwunip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiun]kn oquuugnpsiwl nkuwlp npnobyp tkpupnud £ hknlyup

w. npnoky, ph wpynp quwhwwnynn opjkjnnh wyju jud wyt ogunuugnpénidp bhghljuytu
httwpwynp E, wyuhtpl, hwpyh junudkt wyt ogurnugnpédwt dutpp, npnup dwubwlhgubpp
Jhwdwpkt nnowdhun:

p. hpwdwpwinpb pnyjuwnpbihh wwhwiep hwodh wetbint hwdwp wthpwdbon L
hwoyh  wnul] quwhwwnynn optlinh  ogquwgnpdudwmt  guwulugws  hpwdulut
nwhdwbwthwlnid (punupwohtimfjute nwhdwbwthwlndubp, husytiu tule
hujwbwluunipint, np wyny vwhdwbwhwlnidubpp Ythnjodtt hbnwquynid b wy):

g. ogurnugnpdnidp bhtwtiuwytiu hpwgnpsth pupdutnt yuwhwien hwpydh k wnund, ph
wpnp  quwhwinynn - opjiljnh  wypinpuwtipwiht - oguiwugnpsnudp,  npp  phqhljuytu
httwpwynp E b hpwdwpwinpkt pnyjuwnpbh, YpEiph wpynp puduwpup Bjwuwdninubp
nhyuwjhtt dwubwljghtt wpwyl] owwn, pwb Juwnwgdbp pupwghll ogunwgnpénidhg: Ujn
nbypnid whwp E hwoygh wnul] omlinh wjpuunnputipuyhtt oguugnpddwun wughbint
dwuubpp:

Gnyph jujugnyt b wpwybk] wpynitwdbn ogurnugnpsdwt swthwthott £ hwinhuwtnid
wpdbph dbdwgnudp hwpdwp b jphjudhn, Epupudwudljin owhnyph tnpdwgh b nhulh
Ubbdnipjutt nhypnid: Unnpl ubpiuyugus b wyn JEpnisnipjut wpnniupnid ghwhwwnnnh
Eqpuhwignudp:

dhqhljuytu httwpwynp, opkuunpnpku pnyunpkih i1 nbtnbuuybu
tywwnwlwhwpdwp wwuppbpuljubphg wpwybl] swhnipwpbpp hwinhuwtmd E tbkplw
oguugnpsdwt mwuppbhpulyp:

11.Gtwhwwndwl Uninkgnudubph (Ukpngutph) ptnpnipgniip.
Ulpwund gnyph quwhwndwt nwuwljub dninbkgnidubph k.
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w) hudbdwnwljub dninkgnid

p) Swjuuwght Uninkgnid

@) Ljudwnuwghtt dnintignid

Zudbdwnuljwt Uninkgnid
Zudbdwnuljut Uninkgdwut Jhpundwt niwypnid wpdtpp npnoynid £ guwhwwnynn opjkljinp
unyuwluwt jud hwdwnpbh (bdwbwnhy) opjtjinutph hkn hwdkdwwnbiny, npnug hwdwnp
wnlw k qutiph JEpupkpu) mbintjuwnynipniu
Zudbdwnuljui Uninkgniup ikpunnid  htnlyjwy dipnnutpp
Zudwnpbih gnpswppubtph dkpny
Zudwbdwb hwtpuyht puEpnipniutiph hwdbdwwnwlwt dkpny
Lwtth np quwhwwndwt ukpuyugdwsd gniypp wbpwupd gnyp L, ntunh Yhpwndmd L
hudbdwunwljub gnpswppubph dbkpnnp:
Zudwinpbih gnpswpputph dbpnnp, npp btwl hwjnth E npybu Ynndunpnohs gnpdwppubph
Ubpnn, wpdbpp npnobnt tywwnwlnyg oqumwgnpdynid E tnyuwlwt juwd hwdwnpbih
opjtjwnutnph htwn juwyws gnpswuppubph yEpwptpyu nkntljwwnynipniap:
Zudunpbjh  gnpswppubph Ukpnnh hhubwluwb thnybpt o npnok)  hwdbdwnn pjub
dhwynputipp, npnip ogunuugnpsynid Et hwdwyuwinwupwt onitjujh dwuttwljhgutph Ynnuhg,
dwuttwynpuy tiu.
w. npnok) hwdbdwwnnipjut Jhwynpubpp, npnip ogurnugnpdynid Eu hwdwwywwnwujuw
ontjuynid dwubtwmljhgutph Ynnuhg,
p. npnobk] hwdwwwwnwupwt hwdwnpbih gnpswpputpp b hwpduplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwuhyubpp,
¢. juunwpt] hwdwnpkh opjjnutph b guwhwwnynn optljnntitph npuwljwjut b puwtwluljuu
tdwunipmiiitph b wwppbpnipnituiph hknbinqujut hwdbdwnwluwt Jbpnisnipintl,
npnip ogunugnpdynid Et hwdwywnwupiwt snitjuyh dwutwlhgutnh Ynnuhg,
1. Juunwpl] wthpwdbown dogpuinidubp, Eptk wynuhuhp jub, ghbwhwndwt gnigutthpubpnid,
nputiugh wpwnwgn)yh gquuwhwwnynn opjljnnh b hwdwnpbih opjjnutiph nmwuppbpnipniuukpp,
k. ghunwnplt] opljnh guwhwwndwt hwdwp &oqpunjus gnigwthoubph Jhpwnnid,
q- Ept oguwugnpéyl) Lu quwhwundwt dh pwth gniguwuhoubp, unwgus wpdtph
gniguthpubiph hwdwdwjutgnudp :
Zhdp pugnmitbng  JEpnhhojuyp’  quwhwwnnni mth pujwpup  pwbwlnipjudp
wpdwbwhwjwwn nbknkjunynipinit, npp wnwybjugnytiu wpnwugnnud b pugwhwjnnid k
wju gnpénuubpp npntg wqpbgnipjudp nyfju) wupwupd gnyph Judwnpp pug upguljguyhtu
ontjuynid  wnpwylk] hwdwiwlwiu E nunh hwdbdwnwjut  dnnbgdut jhpunnudp
quuwhwwnynn wipwpd gnyph ubthwlwtnipyut hpwyniuph snijuyuljutt wpdtpp npnotnu
hwdwp hhdtwynpduws E:
Bludnuwght Uninkgnid
Bludwnwjhtt dninbgdwt spowbtwljutpnid quwhwwndwt wpynitpubph vnwgdwi hwdwp
Jhpunynid Eu wwppbp dbkpnnubp, npnug punhwbpnipniip juywinid £ bpwunwd, np
wnpdtpp npnoynid E hwunnwgh jud jujpunbuynng Bjudnintitph dpuw, npnup vnnwind k
Jwd jupnn Eunwbtiuwy hpuyniiph ubthwlwbwnbpp :

7 ) 11
A A Lot
Qlnuhunnng 7 ////_/_/ 3’,"/”‘"



[ = ]
— ey

33 UNGUSPUUMIBNILUAGPULUL MULUS
<UPUERUMGNShOUWs> UMPC /—M“\

Blwdnughtt dninkignmudp npudwnpmid E wpdtph gnighs wyuqu ppudwljwb hnupbpp
thnpiwlkpwtng puinhwinip pupwghl wpdtph: Chudnwhtt dnnkgdwdp wpdtpp npnoynid
k qguwhwwnynn opjijnh Lwdnwpbpnipjudp, ppudwlwt hnuph fJwd Swjuukph
hutwynnnipjniuutph wpdtph hhdwh ypu:

Cludwnwjhtt Uninkgdwt jupbnpugnyu hhdpt E hwinhuwunid £ wyt, np tkppponubpp
wljujunid tu owhnyyp unnwbw) hpkug tkpgpoidubphg, b np tdwt Bjudninp whwnp k
wpwnwgn)h tkpppnidubph phuljh Bupunpu) dujupnpuyp:

Nputu Juunb, ukpppnnubpp wityuyl) o thnjphwnnignid dhuytt hwdwlwpgws nhuljh
hwdwp (bl hwjnuh Enpytu «onitjuyuljut nhulp jud «snhybpuhdhljugdus nhulyy):
Cludwnwjhtt Uninkgdwt dkpnnubpp hwunwgh hhdudws Eot wywqu ppudwljut hnuptph
gnudwpubph nhuljntnwynpdwip (hnjowyipydwip) pipwghl wpdtph: Ypuwtp ppudwljub
hnuptph nhuljntnwynpdwt dkpnnh nwuppbpuljubpt b

Ypwdwlut hnuptph phuljnunwynpdwt dkpny (321)

2% dkpnnh hudwdwt' juliwnbuynn gpudwljwb hnupp ghulninu]npdnud Ehwljunuly
nipnnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpgniupnid pny) E niwhu
unwbw] gutwhwwnynn opjkjnh pupwughly wpdtpp:

2% Ubpnnh hhtwlwh togbph b

w. punn gowhwwnyny opjtjnnh b npu quwhwwndwt wnwtdtwhwnlnipniuutnhg jupjws
npuUwljut hnuph wnwyt] hwpdwp mbuwlh punpnipmntd,

pnypudwlwi hnuptph jubjpwnbudwt wnwyb] oyynpdwy Yntptin dudwtwljuhwnydwsh
npnoniu,

guupnne dwdwbwlwhwwnwsh hwdwp gppudwlut  hnupkph juijuiwnbudwb
twhwywinpuunntd,

napnojués  Juijuwwnbuynn  dwdlbtnh  Jbponid  duwgnpnughtt | wpdtph npnodwt
wihpwdbonnipjutt phunwupynud, wyunihtnb, hwodh wnubnd quwhwwnynn opklwnh
punipwugnbpp, hwdwywnwupiwt nkpdhtwjwyht wpdtph npnonid,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhulpntnwynpdwi npoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwuljut
hnupbph tjundudp’ withpudkonnipjui hypmd hwsyh wntking nkpdhtwpughl wpdbpp:
Thunuunwynpdwt npnypuwswthp whwnp £ wpuwgnh ny dhuyt gpudwljut dhongh
dudwiwlwynp wpdbpp, wy twbh wyt phuljtpp, npnip juydws tu opjiljnnh wwwqu
owhwgnpduw b npudwljut hnuptph mkuwlh htwn:

Yhulnunnwynpdwt npnypwswthtph pugnitdwt jud hwrydupluwt mwpwusdws dkpnnubpp
htnlyuyb ki

w. Yuwyhwnwih qhugnyugdw dnnk (CAPM),

p. Juyhwnwh tjundwdp dhoht ondws sdwpautp (WACC),

g¢.nhwnwplynn jud uinugdws gpnypwsuthbph b Bjudnwptpnipjut hwpwpbpulgnipint,
1. Unudnijjunhy Ukpnn

blunfinh Yuwyhwnuhqughuh Ukpny

Cludwnh juwyhwnwihqughuyh dbkpnyp hhdbwljwiunid Yhpwednud £ Epp wnlu E Bjwudnh
Juynitt mgh mbdytp b owhnyp guwhwndwt wduwpdh ppoipjudp, wju niwypnid Juphp
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sjw vwhdwtb] §ntlptin jubthwnbudwt dudwtwjuwhwnduws, b mbpdhttwwhtt wpdbpp
Jwpnn k dwnwjbk] npuybu wpdtph npnydwt dhwly hhup:

Owjuuwghtt Uninkgnid

Owuuwyhtt Uninkguwtt hhdpnid puljwé £ wy uljqpnitipp, pun nph gunpyp guwhwwnyny
opjtjnnh hwdwp sh ydwunph wykjht, put hwjuwuwp ogunnujupnipjudp opjkljnnh dtinp phpkint
ntypnid, huh nw qudwt Jud junnigdwt vhengny, gnpdpupwugp pupnwugunng gnpénuukph
puguljuynipyudp wihwplh dudwbwl, wihwupdwpnipenth, nhul jud wy gnpéntlkp: Uju
Uninbgnudp httwpwynp £ qupduntd vnwbwy wpdbp opjkljinh wipdtpp thnppwphdwt jud
JEpuwpuwunpdwb pupwghy dwhiubkph npnodwit dhgngnyd b $hqghljujutt dwogwbnipjutt nu
httwgdwt pnjnp nkuwlutnh yhpundwdp:

Cunhwunip wndwdp, wnlw k dwhuubkph dninkgdwt tptp dtpny.

w. swhubkph njwphidwb  Ubpny  wpnwugnmd b ohwdwpdbp  oquuuljupnipyudp
tdwtwwnhy opjkjnnh unbnédwb dwhiubph hwydupluwt vhongny npnoynn wipdtpp,

p. swuubph Ykpupuunpiwh  dbpnn  wpnwugnmd  Eooopilnh  &ogphn tdwtwlh
JbEpuntnédwt dwhuubkph hwyqupluwt dhongny npnoynn wpdtpp:

g punuyphswht Ukpnn, nph 2unphhy hwpqupymd b guwhwndng opykunh wpdlpp
opjtjinh wnwdhtt pununnhs dwubkph wpdtputpp gnidwunptny:

Owuuwyhtt Uninkignudp wkwp E ubpwnh pojnp swpuubpp, npnup widju) dwutwlhgp Yupnn
Upky:

Updtiph nupptpp Jupnn o nuppbpyt), juppjws quuhwwnynn opjkljnph wnkuwlhg b yhwnp
E tbpwuntt ninquih b wuninnuljh Swpuubp, npnup ywwhwugynid tu qghwhwndwt wduwpyh
npnipjudp opjkljinh thnjuwphtdwi (YEpupnunpuiwi) hudwp, duubuynpuugbu’

w. nigpuih Swpaubkp (ynipbp, wouwnnid)

p. winmppwlh  Swjuukp (mpwbuwynpuwghtt - dwuubkp,  wbknuppdwt  Swjuubp,
duuttwghnuljut  Jfwupubp  (bwhwugdswyht, poypnynipnit,  {upnupuybnuljul,
hpuwjwpwbtwlwi b wyh), wy Jduputp (Jhounppudwpubp b wyb), punhwunip swjuukp,
hwplbp, htwbuwlwl Swubp (ophtwl — wwpupuwht $hiwbuwynplut wnlnuikp) b
Anttwplunhpwljwt owhniype):

UwoJwénipjutt htn juuwdws Lrgpuumdubtpp unynpuwpwp phunwupyynud Bu htnbjuyg
wnbuwljuiph  hwdwp, npntp mnpmnudubp jud  Logpumudubp juwnwpbihu jupnn &b
htnwqunud pwdwtiy k) Eipuwnbuwljukph.

w.  $hqhjulwi  dwoqudmpni  quwhwwnny  opjiljnh  Yud npuw  pununphsutph
dhahjujutt dwoduoénipjutt wwwnmdwnny oquulwpnipjut guulugws Ynpniuw, npb
wnuwowgh] E ognugnpédwt hkwnbwipny b tnwphphg,

p. $nilihghntiug dwpjusnipmitl’ qghwhwinynn opjiljnh wiwpyniu]knniput htnlwbpn]
wnwowgwd oqnnuljupnipjut gujugws Ynpniuwn, hwdbdwwnws npu thnjowphudwt hbwn,
htswhuhp bt bwpwgdunidp, wkpuhljulwt punipwgpbptt nt wnbkjptinnghuwh htwgus
1hubp, ‘

¢. wpuwphtt jud wtnbuwjut dwrduénippit  quwhwwnynn opjtjnh  Wwwndwdp
wpunwphtt hwmdwpynny muntuwjut jud ninujut guydwbubph hbnbwiupng wpwowgusd
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ogqnnuljupnipjult guijugws Ynpniuwn: Uju wnmbuwlh dwyuénipiniup Jupnn b jhubg
dudwbwlwynp jud dpnwljut:

SYju nhypnid, guwhwwnynn gqnypp Juqunud E pugphwinip puquuptwlupwi skuph
own thnpp dwup hbnbwpwp hwoduplutpp jhwbglgubu twjut sknnudubtph, hbnbwpwp
dwhiuwyhtt Ukpnnh Yhpwenidp sh mw hpunbuwljut wpynibipubp: Owpiuwghtt dkpnngp sh
Yhpunyk) Ytpp toyws hhdtwdnpdwdp:

12, Toijwyujwh wpdtph hwpgduply hudbdwnwljwut dkpnnny.

Utpwupd qnyph gquuwhwnudwt dwudwbwl hwdbdwwnwut dEpnnp Jhpwndnd E
htnlyw) hwenprulju bt pjudp
- hwdwbdwt wbywupd qnyph hwdwp onijuwyuljut  hpwdhdwlh Yhpmnidnipm b
Jbpndnipjut hwdwp wpdwbwhwywn mbnEjunynipjut ptnpnipnll,

- huwdbdwwunnipjut hwduywunwupiwt dhwynph npnonud,

- huwdbdwwnnipjut wthpudtown wnwupptph wnwduwgnid,

- hwdbdwwnnipjut Jhwynputph wpdtph doqpuinud,

- hudbdwwnyny wbpwupd gnyph hwdwp wpdbph dh pwuh dpgpundws gnigmuhoubiph
huwdwywwnwupiwbignudp dkl] gnmigwuhohtt jud quwhwwnynn wbpwpd gniyph wpdtph
Uhguluypht (nhwyuqgni):

Nputu hwdbdwwnnipjut dhwynp kb punniugnid wipwpd gnyph onitjuynid dbwydnpdws
swthnpnohsukipp: Unytu wbpwpd gnyph quwhwwnwdwt hwdwp Jupnp B Jhwdwdwbwl
Yhpunyt) hwdbkdwwndw vh pwth vhwynptbp:

Uuinpli pEipdws wnpniuuynid ubpuyugdus tu «bnakaran.com» b « list.am» Juyyplpnid
(mquun onitjw) wpunwugnjus' hknmwgnunynn nwpwspnid gunuynn, Judwnwhwidwb tbp-
jujugus b gowhwwndwt tupwlju gnyphtt hwdwnnpbih gnyptph Bjunnwghtt nydyuukpp,
npntg 1d? pughwinip dwlibpbuh ontjuyujut wpdtph tjuwndwdp Jhpwundb] i hbnbjug
Sogqpuudwit gnpdwljhgubpp.

Uunwunupunny twpunbujws dbwgu) quwgnyugdwt gnpénuubpp, npnugny qukph
&oqpuinidubp uinnpl pEipdwd wynruwlnud skt junwpyl] jud quuhwnynn wipwpd gnyph
unyt qnpéntiiphg kwljwunpkt skt tnwppbpynud, jud £ guwhwwnnnh Ynndhg skt Yhpunyty
quh ypuw stshtt wgntgnipjut yuwndwnny.
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A3 Gephidinant

Chlph dwuhlu
Mkl
g
kg

Plulupubh duuhl

2ulfulubing plwlwpulb,
finwobl punuiiwu, 63 pd,

&6 hwnl, 2 uwbhwlignyg,

bupnubpwlinpngdud

$75,000

e Sargsyan Realty

Stliph dwuhl
Tl
n
el
6

e Sargsyan Realty

2utlyululing iy

ul
Unpusghls punuidu, 63 py,
76 hunly, Yubuuy

Uepabnngdub
$83,000 ~

Ul hapnnpLED

i
e

smon

A

Upuduppnl

Stlph duwuhl

2 ublywluling pluwluwpul,
Unnuwzb punuwiiuy, 60 pd,
716 hwnly, Ynudtinhly
Ytnwlnpngnu

$70,000

2 Harut
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Zudbdwinmpjut Quwhwunynn opjkljun- opjlwn- opjljn-
EEdkuwnp opjklup wluwng Nel wlwng Ne2 wluwng Ne3
Ubdunudp phwljupui phwljupui puwjupuit phwljupui
Gplhwt Gplhwt Gplwt Gplhwt
Zuughk Uowthtyuy 16 Uowthiyyul] 16 | Usuthtywl 16 | Uowthiyul 16
punuduu punuduu punuduu punuduu
Hlwdunph ghlip 29 100 000 32 200 000 27 150 000
(Il
Uwljiptu (pu) 79,7 63 63 60
1 pd ghtip
461 905 511111 452 500
(qpud/pu)
N1 Goulyugh dhéu, https://www.lis | https://www.lis | https://www.lis
&Eﬁﬂgﬁ?ﬁ}ﬁ;&pw t.am/item/216 | t.am/item/216 | t.am/item/216
wuduwphip 25754 25647 93483
Quypnid hwjinuipnipnil
& wudhi
Nunnudp (%) -10% -10% -10% zjl‘fnpfmfhﬁ 0%
uwljuplk] mwt wpdtpp
Ninnniudp (ppud) -46 190 -51 111 -45 250
flunnifwd 1 pd ghtip 415714 460 000 407 250
(puadd/pu)
N 2 @nypughtt
Eﬁﬂﬁiﬁﬁi‘;ﬁﬁ@n (g guwhwunnp | quwhwunnh | quwhwwnynnh
pynud hpunmupitph b udwt wdwt wdwt
oquuugnpsumb tljuundwudp)
Ninnnidp (%) 0% 0% 0%
Ninnnudp (ppuad) 0 0 0
flunniwd 1pd ghtip 415714 460 000 407 250
(qpwd/pd)
N 3 Skqumpnipinip b
nhppp, npubuygnpinughle
huibqnyglikph Ly Ly uy Ly
wnluympinitp b
dwwnyl hopniip
Ninnnidp (%) 0% 0% 0%
Ninnnudp (gpuad) 0 0 0
flunniws 1 pd ght 415714 460 000 407 250
(pud/pd)
N 4 Ckuph nhuyp,
wlwhb pimpwgpbpp,
E}:gﬁiplhmiq hﬁugpll:n wwubkjuyht, wuwbbkjuyght, wwubkjuyhl, wuwbbkjuyght,
nwppbph whuwyp
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
finmwd 1 pd ghtip 415714 460 000 407 250
(qpud/pd)
N 5 Thup, shtimipyniiikiph
swihbpp (pupdpmipimy, 79,7 63 63 60
dwhbphu fud Swjuy)
Ninnnudp (%) 0% 0% 0%
Ninnnudp (gpuad) 0 0 0
flunniwd 1pd ghtip 415714 460 000 407 250
(qpud/pu)
16
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Ninnnidp (%)

0%

0%

0%

Ninnnudp (ypud)

0

0

0

Minnyws 1 pu ghtip
(puad/pu)

415714

460 000

407 250

N 7 Ukppht hupnuipuwi
yh&whp

4

4

4

Ninnnidp (%)

0%

0%

0%

hwubkuwwnynn
opjklwniikphg tplniup
wnwpppynud Eu pun
ubippht hwpnupdwi

Minnnuip (mpud)

0

0

0

Minnwsd 1 pd ghip
(qpud/pd)

415714

460 000

407 250

N 8 Ujuinjuyubunintnhh
wnhuympnitp fud
hiwpunnpmpiniin

Quwhwwnynnh
udwl

Quwhwwnynnh
udw

Quwhwwnynnh
udw

Mnnnidp (%)

0%

0%

0%

Minnnuip (gpud)

0

0

0

Minnwsd 1 pd ghip
(qpuid/pu)

415714

460 000

407 250

N 9 hudkukpmljmb gmighkpi
m jnum bw) uyyuuwpynuip
(HEyupuimnwluwpunpnd,
ququiunnuluwpunpnd,
spudwnwljwnpupnid)

wnluw k

wnlu k

wnluw L

wnlw L

Minnnudp (%)

0%

0%

0%

Minnnuip (npud)

0

0

0

Minnws 1 pd ghip
(qpwid/pd)

415714

460 000

407 250

N 10 Puwllh,
huuwpujulub b
wpununpuljub
bpwhwlmpjuh oEupkp-
ohimpymuubkph wpdbph Jpu
wqnnn wy) gnpénbbitp

wnlw k
otnnigniu

wnlw sk
oknnigniu

wnlw sk
otnnignid

wnlw k
otnnignid

okinnigdwl
puguljuynipinitp wqnmu k
quuwhwwnynn gniyph wpdtph
Jpu

Ninnnidp (%)

3%

3%

0%

Minnnuip (npud)

12 471

13 800

0

Minnws 1 pd ghip
(qpwd/pd)

428 186

473 800

407 250

Yonuyhle
qnpduiljhgn

0,33

0,33

0,33

Qtwhuringny
opjtjuh 1pd
wndlipp (pud/pu)

436 412

Quwhwwnnn

opjiljnh wpdbtpp 34 800 000

(gpwd)

Ujuyhuny, gquwhwwndwt tkpjuyugusé 22 p. Gpliwb, Uouthiywy hwduybp 16pwn. 40 jtip 42
hwugknid qunuynn ptwlwpwih omjuyuljutt wpdtpp, nknuquunipjut junwpdwt dudwbwlw-
hwwnjwénid niubkgums wwpwipwyhtt Jhdwlnid, qwhwwndwb hwdbdwnwluwt dnnbkgdudp
guwhwwnyws quuwhwwnynid £ 34 800 000 (Eptuntusnpu dpjhnt nip hwpnip hwqup) 22 npud:

4 *’-’—’_»:i 17
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13. Tniljuyuljmt mpdtph hwodupl Ejudwnughtt Uninkgdudp

SYju phypnid Yhpwrdbl] b Ejudwnuwghtt dnnbgdwdp Ejwdwnp Jughpunaguybpuddub
bpwhwlp: Uju Enumuwlp twhnbund
quuwhwwndwt gnpéptipugh hkwnlbjw) hwenpnwljwunipniup
- Nnunkughw] hwlwpwel judinh (Tne) Juiunbund, hwpduplnd’ npuybu juinb
quuhwndwt wduwpyhg Ukl mwupdu jupduwspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Iepwy),
- Onun gnpswntwljub Ejudnh juthwntunid, hwpduplynud (I),
- Juyhunwjuykpusdwt gnpswljgh hwpguplnud (R),
- quwhuwinynn whpwpd qnuyph onijuyulwb wpdtph npnond’ qnun gnpswnwlul
tjuninh b juwhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnwkughw) hwdwpwet tywdnh (Ine) hwodunpl:
NMnunbkughw] hwdwpwet  Ejudninp  quwhwwnynn  wbpwpd gnyph  wnwyly

wpynitbwytn oqinuugnpénidhg unnwgynn htwpwynp Ejudnint E: Mnnkuighw] hwdwhiwnt
Ejuuniinp (Innw) upnn b hwodupldly Giubng wyb Gupwnpnipjniihg, np gbwhwndwb
opjtjunnp hwuddt) E Jupdwljunipjut jud tdubtwnhy wupwupd gniph wy] oginugnpsdue
Jhpwpkpuy mbintynipjut JEpnisnipyut hhdwb ypu: SYjwy nhypnid guwhwwnynn opjljnh
wnunkighw) hwdwhwet Eyudnunp hwoquplyl) b Euknd wyb Gipungpmipniihg, np wyl
hwudtyt) E Jupduwljunipjui: Mnntkughw] hwdwpwunt Bjudnh hwpduplp hpujutwgdty
E ghuwplynny nmwpwspnid quuynn gqnyptph Jupdwlunipjut JEkpwptpuy sntjuyuljut
nbnkjunynipjut JEpndnipjut hhdw Jpu: Sknkjuwnynipjutt wnpnip Gt hwinhuwgkp
hwdwguwugujhtt Yuyptpp, npunbn qhunbnusd th wquun snijunid Judwnwhwiudws b
Jupdwlunipjut hmtjws gniptph mdjuyubkpp:

Zudbdwwnynn gniptph yupdwydwpubph &ogpunidu hpwljwbwgyty £ htnbju jupgny.

I) Unwohti htpphtt Yhpwndbk] Eu gnpsbwljhgutp punn Jupdwluinipjui yujdwbtbph b
onijugh Jhdwyh: Upwlghg jnipwpwitgnip hwenpnp Yhpwndly £ twpinpn wprynitph
tjuundudp:

II) ©Bpypnpn hbpphtt hpwwbwgdbk; Eb wudhpwlwunpbt wuswupd gniyphtt Jpwpkpnn
&ogpuunudubpp: Upwbp Juwnwpyk] b gwbljugus Jwupgny, wjuphtipt  judwjwljub
hEppwuljwinipjudp:

Qhwugnyugdwt wj gnpénuubpp, npnup twhmwnbtudws Bt vnwinupunny, vwljuy npuwugny
qutph dogpuinudubp skt Juwnwpdb] unnpb phpwéd wpnruuynud, mpbdt ppuup Jud
Jhpunywéd gnpénuutphg twlwunptu skt wwppbpynid jud k] quuwhwwnnnh Ynnudhg skt

Yhpwnyk) quh Jpu stshtt wgngnipjut yuwwndwnny.

: r/*;;f/; ‘ 18
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unc

Zudbdwnulub njuibp
e ot P i

2ublywiwbing plulupub, i ¥ Sict T r—
Unpuzbl punuidiu, 67 pd, Unpugtl punuihu 80l
Ynudtanly dbnuwlinpngnu d Bl 0 talpngbpuinpngwd

190,000 % wiuwljul ~ = i 280,000 % wiluwljuil ~

@GayaneSargsyan it R N ceoro

Skuph wuhl
Stlph duuhl

SbUph twuhl

2ublywluling b,
Unpuszbl puinuitiuu, 62 pd,
Ynudtunhly Jepwbinpngnud

180,000 % wuuwluwl ~

& Var Dan
L~ [

s

ot Sfuairoty

LU RPN

20,000 wialists

.

250,000 wivatiuts

=
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~<UPrUERUMGNShOUL UM
<unitidwwnnipyub Quthdwi Ghwhwwmynn | Whwing opjtiljn Whwng opjtiljn Whwng opjtiljn
wmwpplipp dhwynpp opjliljnp Nel No2 Ne3
Luyunwljuyhl
ﬁzul;llfluﬂ]nlll_[ajjllll]_ﬁ]} Phuljupul [ R—_ [ R—_ Phuljupul
Gplhwt Gplhwt Gplhwl
<wugh Uswthlyul 16 Uswthlywl 16 Uswthiyuly 16
Gplwb punuduu punuduu punuduu
Uouthiywly 16
pPunuiwu https://www.list. | https://www.list. | https://www.list.
am/item/215924 | am/item/210895 | am/item/206601
45 27 34
Hlwpaun|Gupp npud 190 000 280 000 180 000
Uwltptup pu 79,7 67 80 62
“lwpawGwipp np/pd 2836 3500 2903
N1 Lum Jupawlunipyui 12202413 12 4 12 4 12 4
rl:;ﬁl:iﬁghmﬁr:g::ﬁlh Uh6wljh Qiuhwnnwd .2024p. .2024p. 2024p.
Ninnnuip % -10% -10% -10%
NMinnnidp nnud -283,6 -350,0 -290,3
{lmnqud ghtip np/pd 2552 3150 2613
N 2 Lum phwlupuih
hmmﬂ:}’n‘ilﬁ;"mt‘l" [ 12/7 16/13 16/16 16/4
Ninnnidp % 0% 3% 0%
NMinnnidp nnud 0,00 94,50 0,00
{lnnwd ghtip n/pd 2552 3245 2613
N 3 Cuwm dtpphit hwppupiwi
Uh6ulh 4 4 4 4
Ninnnidp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
[inniwd ghtip n/pd 2552 3245 2613
N 4 Luw 2Liph mhugh,
Phqhjmlywir pinipwqpkph,
Yniumpnilmpy] Gynipkph wubbtpuyhh wwttpuyhl wwttpuyhl wubbtpuyhh
wnwpptiph mGuwyh, jupnigdwh
wwpbipyh
Minnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
flinnquwd ghtin np/pd 2552 3245 2613
N 5 Cumn mbinunpnipyub bk
nhpph, pun wpwiuynpmwyhi
duwnnskijhnipyub, ]_LuLl ]_11111 ]_11111 ]_1111.1
unpwiuwynpumuyhi
hwiigniygitiph wnjuwynipjui
Ainnnidp % 0% 0% 0%
Ainnnidp nnud 0,00 0,00 0,00
flinnquwd ghtin np/pd 2552 3245 2613
N 6 Lumn ppuniiplbiph b gquwhwwnynnht gquwhwwnynnht quwhwwnynnhl
uwhdiwbwthwynrdutph dwml dwml dwl
Ninnnidp % 0% 0% 0%
) 20

s
-

e
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Ninnnuip nnud 0,00 0,00 0,00
finntwsd ghtin m/pd 2552 3245 2613
N7 Cum hpdbwlub b

duil u ulib
fm:;h:;l ?ﬁﬁuﬁﬂ? o 79,7 67 80 62
pwpapnipynLh, dwyuy)
NMinnnidp % 0% 0% 0%
Ninnnudp nnud 0 0 0
flinnduwd ghtin n/pd 2552 3245 2613
N 8 Luwm ghwgnjugiwi Jpw umllul E LuIl].]Lll E umllul E umllul ét
wqnnn wy| gnpdniiitiph otinnignid otinnignid otinnignid otinnigniu
Ninnnudp % 0% 0% 3%
NMinnnidp nnud 0 0 78
finndwd ghtip n/pd 2552 3245 2691
Upnuyh gnpowlhgn 0,333 0,333 0,333
Jupdwlunipjub 1pd
wpdtipp nn/pd 2829,30
Liwjupuith Jupawybwpp ppuning 295 495

NMnunkughw] hwdwwnt tjudninp hwpdunpljdty Ehknbjuw putiwdng.

Inmn=NxSx 12, npwntn

Innn - ynunkighw hwdwjwnt Ejudnunt £ (nwupklub),
N - qupdwlunipjut wpdtpu k 1pd dulpkuh hwpgunpyny,
S - @nyph dwlbpbut
Innn = 2 705 940

Ppuljwt hwfwhiwpt Ejudwnh (Thpwy) hwodupl

bpujut  hwdwpwet  Gjwdnintbpp  hwodbint hwdwp  hwoyyh E wobdly
wuwpwuymppubpp b sydwpdwtt  phulbpp:  dwpdwlunipjut onitjuyh  niund-
twuhpnipjniiittpp U phbpnpulut  gnpswlwnipniuutph htwn  wighugdus
hunphpnuljgnipnittiph wpnyniuputpp gnyg Gt tnwhu, np Jupdwjunipjut hwtiduyng
wlpwund gniypbph wwpwuwnipnp dhohttwgywsd Jupnn b juqul] wetduqt dby wdhu:
ZEnbiwpwip phppbntwsdnipjut gnpswljhgp 0,92:

Ihpuy = 2 705 940 x 0,92 = 2 489 465

Sniwn gnpbuntulywb undlnh (T) hwoduipl:

Onun gnpbwntwljuwt Ejwdnin - hpwjuwb hwdwhwunt GBjudnint £ wduqlgdws
owhwgnpsduw b junwdupdw dwhiubkph swihbpny, wnwtg hwoyh wetknt thnjuwnne
dhongutinh gény y&wupnidutpp b wdnpinhqughntt hmnljugnidubpp:

Cwhwgnpddwl  Sdwjpiubp - wbowpd qnyph gopdwntwlwbt  whunwibjhnipjut

wuwhywidwt hwdwp wbhpwdbon Swjpuubpt i, npnip wwywhnymd Eu wynwubkughug
hwdwhiwnt Ejudwnh unnugnidp:

A i i_/_/»..\'_’ LS 21
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Qnynipjnit niukt owhwgnpddwh tpkp hhdtwlwt swhiubp.

w) hwunwunmb Swpuubkp® gnypwhwplh, hnph hwplh, wywhnugqpuiut b wy
hwuwnwwnnit Jgupnidubph htn juyduws dwhuubkpt &b, npnup juudws skt wpwpd gniyph
owhwgnpduw swpwptknuyjwénipiniihg,

p) hnthnjuwjut swpubp' Ynunitw], yuwhywinipjul, vwbtdwppdwt, wnpuhwinipjut
b wyp hnthnpuwljub fupnudutiph b hwpltph hkn juydws Swihuubpt B, npnup juudws b
wlipwund gnyph owhwgnpsdw Swupwpknuywénipinihg,

¢) yhkpuwlwbqidwi swhiubkp (wwhniuwnwihtt dhongubp)® wuowunpd gnyph ntnbkuwlut
Jjwmuph pbpwgpnid wwbhph, uvwithnwpwlwt wbhuhluh, Jbpkwlh, tbpphtt fud
wpunwpht pupwghl huppupdwt b wy wpwudhtt wpugqudwy nmwppbph hnppouphudw jud
pupbjuydwt hkn juyyws swhuubph kb,

1) junwdupdwb swhubkp’ wnwbdht Swhuukp b, npnup ninnus kb Jupswljuquh
wiwwnwjupdh wyywhnddwp b junwdupdw hbn juydwsd wy) gnpébwnnypubpht:

Cwhwqgnpédwt b junwdupduw hpujut hwdwhiunt
124473
dwuukp tudwinh 5%
hpujuwt hwdwhiunt
Bludwnwghtt hwiply Elunfnh 10% 248 947
Onun gnpéwntwljub Ejudnin 2 116 045
Yuruhunuhquighur dw huioyur

Huyghinuhqughugh gnpdwlhgp wninuumpnyp £ npp hpumjnud £ wbzwpd gniph
ontjuyuljut wpdtpp npnotijhu wupwpd gnuyphg mwpkijuwb junpdwspny unnwgynny wywuqu
Ejuuniintiph hnupp pupwghly wpdbiph JEpwsdwt tyunwlng: Ywuyhwwhqughwjh
gnpéwlhgt hp dbke ubkpwpmd b Juwhuwwihg unwgduws Ejudnnp b juwhunwih
Jbhpunwpdp: Cun npnud.

Juwhwnuwjhg wnugus judnunp bkpnpinnh ppudwljut thengikph oginugnpéuwi
nhuwg Jdwpynn nnynuwswh ' juwguws thpppmudibph Ynulpbn dudwbwljudhengh b
nhuljiph qnpénuutph htw,

Juwyhuwh Yepugupdp’ tkpypyws uygpiiwlul gnidwph Jepunwpdl k:
Huyghinuhqughugh gnpswlhgp npnaynul k.
w) yipnswlutt §ndnijjunpy jurnigdwt tpubwlny,
p) ontjuyuljub pinwgdwl'’ Epunpughuygh kqubalynd,
q) hhynpbpuht-ukpypdwt’ injuwent juyhunwyh oqguiugnpsdwlh kyuwulny:
Bludnh Juyhunwjwuybpuwsdwt btnuwbwlny wbowpd gnyph onijuwyuljutt  wpdbph
hwpqupldwt  Jdwdwbwl Juwyhwnwihqughwih gnpswljgh wpwyl] hpwnbuwlwub
wpmyniupubiph E hwigbgunid onijujh pnnugdwt tnubwyp:
Uuwnpl ubpyuyugus k bhmmqmmlnq wnwpwspnd Ukp Ynnuhg npytu Judwnph hwdwp
Jbipgqws ptwljupuwbtbpp npybu Jupdwluwnipjut gnpdwppubph ykpwpbpyu) ophttwlubkp

P i_;j.-\?/-'.'f' 22
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hwoyh wntting wpwehtt wnmniuwlnid Jhpunywsd gnpéwljhgutpp: Loqwdny hpuwljuwbwgywus
Eumpuinunhqughuyh gnpswlgh hwgywplp:

unc

Gplhwt
Ulpwipd gniph hwugku bp;l;u;ﬁsﬁlimq Ugwithiyuy 16 Uigit;g}igiﬁig

punuuwuu
Jupduwljunipjutt wnwewunlyh wduwphip 11.2024p. 11.20247p. 11.2024p.
Uwltpkup 63 63 60
Cunudbup wduwdupd 165 000 175 000 165 000
1 pd wmduwupdp 2619.,0 2777.8 2750,0
NMnunbkughw] hwdwpwnt Ejudnin 1980000 2100000 1980000
NMwpuwnipg b sywupnidubp 8% 8% 8%
Ppuljut hwdwhiunt tjudnun 1821600 1932000 1821600
Owuubp, ywhniunuwght $nuny b 15% 15% 15%
Ejudwinughtt hwiply
Onin gnpéwntwljwb jwuniwn (I) 1548360 1642200 1548360
Ulowpd qnuph onitjuwywljut wipdtpp (V) 29 100 000 32 200 000 27 150 000
Yuuy hnnwhqughwjh gnpduwljhgp (R)=(1/V) 0,05321 0,05100 0,05703
Qwyhunwhqughwih gnpswljhgp
hwodupyyws onijuyuljut punwugdwin 0,05375
Ubpnnny

dbpp hwodupuws Eujbnughtt mfyujubph wujdwitbpnid qowhwundwt Bapwuljw

puwjupuith ontjuyujutt wpdbpp, Ejudntintbph juuyhwwihqughwjh dbpnnh fhpundwdp
quuwhuindwi junuplut dudwiwluhwnm]wsh npoipjudp juqdnd £

V=I/R =2 116 045/ 0,05375= 39 368 279 npu:

Uwnwugjué nnjjuybbph hudwngpnnif

Qnuyph quwhwwndwb pupwgpnid quuwhwwnnnh Ynnuhg Yhpundl] Eu onmijujuluit
wpdtph quwhwwndwt wju nbypnd pnjnp htwpuwynp  dbpnnubtpp: Uwnnplh phpdud
wnniuunud - ukpjuyugdws G quwhwndwb wpymitpubpp b Yonwghtt gnpdwljhgubpp,

Juhijws quwhwndwy dkpnnhg:

A =
Qiuhunnng //_//_;z‘ ’r/
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Updtpl pun Pudubdwup Unpdtpp 22
ZZ Zmopquplyh Unintgmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbipnid %
1. Owuuwyhti Uninkgnid -~ --
2. Zuddwnuwljut Uninkgnid 34 800 000 50 37 084 140
3. Bludninubph dninbkgnid 39 368 279 50

22 p. bpliwb, Wowthiyuy huduylp 16pwn. 40 jtbp 42 hwugknid quninn ptwljupwih
ontjujmjut  wpdbpp, wmbnuquinipyut juunwpdwt dudwtwljwhwnduénd  niukgus
wypwipuwjhtt Jhdwlnud, ghwhwwnynd £ 37 084 140 2z ppud, pugnitynud £ 37 085 000
(kptuniiynp dpjhnb nipuntithhig hwqup) 22 gpud:

Zupytwnynipiniup hhdudty L pug b dpguljguyhtt ontjuyuljut nyjuutpht: Zwupl Eup
hwdwpnud k), np onijuyuljmt wpdtphtt Unnwpldws Junuwuwnpuihtt wpdtpp onipe 2,59
whquud gwoén k pug b dpgulguyhtt onijwjhg wpunnwugnus nyjuitphg : Uhwudwdwbwy
qguiwhwwndwt hwydtnynipjniuip juqubhu quwhwwnnnp hhdudl] £ 22 jupwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjwsh «Fuwhwwndwt punhwinip uvnnwnupun»
13-py Yhwnht b tquwnh k mukghk, np quwhwnygnn gnypp hpugybne  «2puyupujught
uwlupynipinitubph dwuht 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 fEnbpny:

14. Ggpuljugnipinit quuhwndwl wpwupuyh ontjuyujut wpdtph

bpupbpyur
Qhwhwwndwt ubpjuyugus.

22 p. bpliwb, Wownthiyul huduylp 16pwn. 40 jtbp 42 hwugknid qunidnn puwjupwh
ontjuymjut wpdbpp, wmbnuqutnipyut junwpdwt dudwbwjwhwnduésmd niubgus
wypwipwjhtt Jhdwlnud, quwhwwnynid E 37085 000 (hptuniiynpe Uhjhnt nmipuniuhhiq
hwqup) 22 npud:

S / ‘ 24
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16. Uwmhdwbuwthwynidubp b hwnnil] wuydwbtp

Ujn uwhdwbwthwlnidubpp b wuydwbtbpp hwinhuwtnid Gt unytt hwydbnygnipjub
wpwljnkih dwup:

J Quwhwwnnyp  wuwunwupwiwnynipnit sh §pnud quwhwunynny  ubthwljwtnipyub
hpwyniuptiph hpwdwlwi twpwugpnipjut jud ubthwjuwinipjut hpwynitupubph hbwn
wnbsynn wy] hwpghiph hwdwp: Mwudphpwnnith Ynnuhg ubpuyugduws hpwynitpubpp
hwuwnwwnng huwunwpnpbipp hwdwupdt) o hwjuwuwnh:

J Qtwhwwnnnp wupunuwynpynd £ wuwhwwil] quwhundwt  phpugpnid
wuunyhpwwnnth  Ynndhg unwuguws Jud hwyduplyubph  dhongny  wupquputdws
hudnpdughwyh qununhnipniip:

J Quwhwwnnnp gnpsty Enpytu wujwh juwnwpny:

J Quwhwwnnnh §nnuhg junwpjwsd ntunmdtwuhpnipniutbpp b Egpujugnipnitubpp
wdpnnonipyudp wtjwiiwlw Gu:

J Usjuwnwiipiiph  qupdwwnpnipniip jupdws sk quwhwwndwt  wpngniuph b
tqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp qnyph wpdtph Jepwpkpjuy nidh dbe k quuhwndwt wduwpyh
npnipjudp: Ftwhwwnngp  wunwupwbtwnympmntt sh Ypnd  gnyph wipdbph htnnwqu
Jupnly thnthnpunipiniiubph hwdwp, npnup jupnn &t b huyn qu wyn wduwplhg hbwnn,
unghwjuljui, wbnbuwlwb, $hqhjujub  gnpénuubph, twlb  punupughwlub
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwieynd ubpjuywiw] guunwuwlwt wwnywbtbphtt b wnug
pugunpnipjnit gowhwndwt Jipwupkpu), pugunnipjudp gunuljut wnyuth ophttwljut
hpwytpny :

J Quwhwwnnnp yunwuwbtwnynipnit sh Ypnd gnyph wyb phpnipgnibautph hwdwp,
npnlp huwpwynp sk hwjnbwpbpl] mbunnuju qutunipyudp:

J Quwhwwnnnp yuunuupwiwunynipnitt  sh jpnid Mwwnyhpuwwnnth ynnuhg
ubpjuyugus nyyuutph hunipjut hwdwn:

J Blultnuyhtt wuydwuttpp, npnup oquuuugnpsyt) Eu hwpybnygnipjut dky unwugyt) Eu
hwwuwnh wnpmipttphg, puyg b wytybu Fhwhwwnnnp sh jupnn wnw] hwpnip mnljnuwiing
tpuipfupp:

J Juquus hwodbtnynipniup pu dwubwgbn  Gutwhwwnnnh Jupshp E gnyph
hwjwbwluwt wpdtph yEpwpbkpyuy b sh hwinhuwinid tpwuhp, np gnypp wqun snijuynid
JJwdwnyh unijt hwydbwnynipjut Uk wpunwsdus quny:

J Quwhwwnnnp wwwnpwun L Jekpwbugl] guwhwndwt wpyniupubpnid  jpugnighy
npnohs njujubkp h hwyn qunt pwypnud, gowhwwnnidhg hbnn Ukl wduyw dudljinnd :

)
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17. Ogqurnmgnpédud gpuljmnipniu

1. 2z opkupp «Ultpwpd gniyph quuhwundwt gqopéniubnipyuit dwuhty, punnibidws
10.12.2021p:

2. 22 Jwnwyuwpnipjut 2022 pYwulwih ognuwnuh 24-h phy 1355-U npnodwdp
hwuwnwunywsd wupwund gnyph quhwhwndwb vnwtnupun:

3. 2Z punupuwphunipjul twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 wnnwpwspnid
Junmgynn skupkph, Junnmigquépubph b shttwpwpwlwt wopiwwnwipuph wbuwljutph
wpdbiph Junonpugwé gniguwuhoubph dnnnuémitt  hwunwwnbint  dwuhtyy  hpuwdwip,
qpuiugué ZZ wppupunpuunnipjut twpupupmput Ynndhg 07.04.2008p., whwnwlwb
qpuigdwt phy 11708117 (wjunthbwn® TUIUS 2009):

4. 27 punupuwohtunipjul twpiwpuph 08.12.2009p., N 282-U hpudwtny hwuwnwwnduws
«Puwulkih, hwuwpwlwlwi, b wpunwungpuljut  pktupiph wbkjpbhiulwt  Jhdwlh
hEwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnyniuwy 2):

5. Zz puqupuwohunipjul twhwpwph 15.02.2008p. N 19-U «Runupwohtiwljul
thwunwpnptph (dpwugpuyht 61 Supunupuy btnwphtwpupuljui) Uowljuwt
wplunwnwiputph wpdtph hwyupldut jupgp hwunwnbnt dwuhty hpudw:

6. ZZ punupuohtmpjul twhupupmpnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jurnigynn dudwbwluynp otuptph b junnigwsépubph twpiwhwoguyhtt unpdbph
hwunwwndwt dwuht» hpudw:

7. 22 punupuphunipjut btwjuwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpului
wpjuiwwnwbipubph  Jpu Jihdwpuwlwt  wuwydwbbbph  wqpgnipmiip hwydh wntng
twpiwhwoquwyht unpdtph hwunwndwt ywuhty hpudwi:
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