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1. Ftwhwwndwb wpwownpuupn

Npnotkp Upwqwénwnih dwpgh Uwuwnwpw hwdwjuph gj ni nwunt nkuwl wh

hnpuwdwunit d quuynny wbpwpd qgnyph tjwndwdp hpwyniuptbph whnwlwb

gpubgdwt phy 1371156 Jyujuluih wwwndbinud wpunwugnus gninuunbnbuwlub

wbwlmpjut hnnuwdwuh onijuyuljut wpdtpp:
Qawhwwnnnh b ghwhwndwl juguuwlEpunipul wyjuybipp

Suwhwundwl juquuljtpuynipyjut wijwinidp

«Updkpuybkpnhqu» UNC

Ppujwpwbwljui huugkt p. Gpliwt, 9. Ldnkhh 26
Stuopki E. Lulyul
Quwhwwnng Lnpuyp \whjwiyu

Quwhwunnnh npuljwynpdui Jhuyulub

Q9-2022-53, inpjwd 06.12.2022p.

2. Ghwhwundwt twwwnwlny ttpluyugdws hwuwnwpnptph guul
Lkpluyugyk) E wupwpd gniph tjundwdp hpuyniuputph ywhnwlwt qpugdwt phy

1371156 Yjuyujuth wuwwndkup:

3. Guwhwwndwl ywwndhpuwwnntt b hhupp

Quwhwwndwt hhdp Lt hwiughuwinid wwwndhpwwnnith 27.04.2023p. phy 2124-02
gpnipniup b 25.12.2022p . Jupyws phy 28U0-UUY/URQ0-23/1 wuydwbwmghpp:

4. GFtwhwwnynn opjElunp, tinyuwljwtwgdut ndjujukpp b guwhwwnyny
opjtjnp tjuundwdp hpwyniuputph wkuwlp

Syjuyy hwoytwnynipjut

quwhwundw opjjunp hwunhuwunud ZZ

Upwgquénunth dwpgh Uwuwnwpw hwdwjuph, phy 1371156 Jjujuljuih wwwndbunid
wpuugnjws gniquunbnbuwjut pwbwlnipjutt  hnpudwup: Cunn npudwnpdus

Jjujuljuth wuwndkuh  ubthwlwutnipjut

unipjtjnn  E hwinhuwtnid

hpwyniupny gpuigduo

hpwniuph

5. Ghwhwundwb tyuwnwulyp (ghwhwwndwmbt gnpswnnypn)

Quuwhwndwl  gnpswnnypp wihowpd qnuyph  poiwquiddwl  hknbwipn] npu

hpwgnuup:
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Quwhwndwi  tyuwnwlp phuwpldnng  whowpd  qouyph  onijuyuljul wpdhph
npnonidt L

Cnijujulwt wpdbpp hwydupluyhtt ppudwlwt dkdnipinit k, npnyd hwjwbwpwp
Jhpwywtwgytp, qotwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnukph dhol,, pug b
Upguljguyhtt onijuynid guwhwuynn opjljinh thnjuwbwlnid, nph wuwpwquynid Ynndbtphg
mipupwbsnipp, hpuqkidws (hukny, gnpénid £ npowdwnnpli b wnwtg hwplunpuph:

1) Tmluyuljwh wpdbph vwhdwbnidp whwnp b dbjuwpuiyh hwdwdwyi hbnljug
huygwljwpguihl ppgwbimlh

w. «Zwodupuyhtt ppudwlut dkénipniis-p Jepwpbpnud £ nppudwljut quht, npp
Jupnn E Jdwpdb] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdtpp hwunbu E quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Jupny b dknp phpylp omjuymd qiwhwindwl wluwpyh
npnipjudp onitjuyujutt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt hEnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dwudwbwl] hwpydh skt wntynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEwnbwtpny
pupdpugdusd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opptjnh wpdtpp hwinhuwimd bt Gupwnpu) quuwhwwndwés wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tpuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwugynd ko onijuwjuljut wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpnp:

q. «.. gowhwniwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwbe puwn nph
windtipp ywhwup L quuhwngh Ynthptinn wduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjut b onijuyulmt wuwydwbubtpp Jupnn b thnthnpjodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy hul jud shudwyunuuowit] hppujubnpjutn:
Updtph qwhwwndwb wpyniipt wpunwugnmd £ quwhwundwt wduwpdh ppoipjudp
onitjuyh Yhdwlp b wuydwbubpp, wy ns pk nplk wy; wmduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunppht b
Judwnnnh:

Cwhwqpghr qunpntt nmith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuwnpnid nu wik];: Ldwb qunppt unhydws sk qumd juwnwplk] b Jhndws sk
guiljugws ghti J&wpk;: Pwgh wyy, tw qundp junwpnd B gnpstng hudwdwgl
ubpyujhu onijuyh hpnmmipynittph b wtwihptubph, wy ny phk Gphwjuwlut jud
hhynptwnhl oniuyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbuygb:
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Zuwpunp qunpnp sh Jdwph onmjuyuuithg wybkih pupdp ghtt: Ftwhwwnynn opjkljnp
ukpluwjhu ubthwjwbwntpp tnybybu wyy «©njuty dbwynpnnubtph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp nidjuyg
wwhht sh hwdwpynid jubjudhn onjuynid: Cwhwgpghe Judwnnnh pppuwywundwnp
ontjuyujut  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pug onijuynid
wikwhujwiwlwb quny wiwpn quhg whijwpny snijuyh niunmdtwuhpnipniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnyny optliwnh thnpupwbwynid...»
wbwlmd E  np  Ynnutph  dhob  sjwmbtt  npbk  UYnblpbnn  fud  hwwnnil
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puybpnipniutbph jud updwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwngus: Cupwnpynud E, np onitjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtwhuh Ynndtph dheb, npnip juyws skt nplk
hwpuwpbpnipnittpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh ngpu hpugnudp
Atnp phpynn mwppbpwlutphg jwjwgnyuny, npowdhwn tjuwwnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Juwdwnnnh hwdwp hwuwubjh jwdugnyt ght:
omluynud gmigunpuui dundjbnh wlngmpniip Yupny b owwpphp (hul] Jupaojws
guwhwwnynn opjijinh b onijuyuljut wuydwbttph mkuwhg: Uhwl wuydwtbh wjb k, np
wjit whwp L pwjwpup (hth quwhwwnynn optinh hwunby onijuyh pwydwpup
pwbwnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wupuwquynid Ynndbphg mipwpwbsnipp, hpugqtldws (hukny, gnpénud L
nnowdwnnpku ...» ywbhwlnmd £ gyt Eupwnpnipiniup, np owhwqpghn qunpnp, wjbybu g
owhwgpghn Jwdwnnnp, pujujubwswth nbkntjugus bt Judwnynn opjtljnh, ppw
thwuwnwgh b ynunkughw) jhpwndwb punypht b hwinmpmniabtpht, htyybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqund Bupunpynud b, np
tpwughg jmipwpwugnipp hwpdbujun £ oquugnpsmid  huwdwwuwwnwujuwb
nbnbjuwnynipniup’ dqubiny hwutk] hp mbuwtlyniithg gnpswupph wnwyk] swhwybn
wnpdbph: Uw Jbhpwpbpmd b quwhwundwt wduwpdh pgpoipjudp  onitjugh  dhdwljh
hwoquplht, wj ny pEk  htnwqu dwdjbund  wpunwhwjndws hEnwngupd
nunnnnipnibbbphb:
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k. «.li mnutg hwpunpuiph..» ywbwlnd E, np Ynnudbphg nipwpwbsniptt niuh
gnpéwpph hpwwitwgdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eipwunpnud k, np qutipp vwhdwdnud Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwsé Eu gnpsdtint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn E jhubk] hsywbu dhowqquyht, wyuwbu
wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b judwnnnutphg jud
1hut] vwhdwbwthwl dwutwljhgutph pwtwyny:

6. Futwhwundwb wduwpytpp
Ulpwnd gnyph nknuquunipjut wpnwnwupubpp junwpyt) Gu 27.04.20237p.:
Ulpwpd gnyph ontjujuljut wpdtpp uwhdwyty) k 27.04.2023p.:
Ulpwunpd gnyph quwhwwndwi hwoybwnynipjniup Juquydby k17.05.2023p.:

7. Zmoytwnynipjuu dip

Zupybnynipniup  juqudl] b wwwudnqulwt 4dbny, nith wgnuuwluwht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Ftwhwundwl wohwnwuputph pupugulwunpgp

Qwhwndwt wojpwwnwuputph pipwuguljupgp punjugus E htnbyju) hwonppuljut
thni iphg. twhrwyuwnpuunwlju thnyy b hhduwlwb thog:

1) Lwpowyuinpuunwljub thnynud hpulubugdnud £

w. quwhwuynny optjnnh thwunwpnptph hwjupugpnid b nuntdtwuhpnipentl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twpbtujut mundbwuhpmput ppwugpnid thwunwpnphph
hhdwt Jpw wuhpwdbon bk wupql] quuwhwwndwt ukpuyugdwsé opjkjnh hpuduljuh
Jupquyhdwlp, htisybu twl quwhwwnyny gnyph hhdtwjuwb njujubpp: Fhwhwndw
wnwownpuipn whwnp £ wupunwunhp tbkpunh quwhwndwt tyunwlp b quwhwwnynn
hpwynituputpp b vwhdwbwhwlniudubpp: Ftwhwndwt tyuwnwlp b ghwhwwnyny
hpwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb uniptljnnutph htwn:

3) Quwhwindwh wuyjdwiwghpp Yupymd £ gpudnp Zujwunwbh Zwubpuybnmpyub
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbnbjuw) gupunwnhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtJudwb b tnyuwjubugdwt Jepupkpyuy,
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p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

¢. quwhwndwt vnwbinupnitpny vwhdwuityws b quuwhwndwdp npnoynn wpdtph
wnbkuwlh, guwhwndwh wduwpyh b mwpbpyh yepupbpyuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbwghpp Jupny b twl wuwpnibwll] Zuyjuunwih  Zubpuybnnipput
opktunpnipjudp vwhdwidwsé wy mbnbklnipmniuutp:

4) Zhdbwlwt thnynid hpujutwgynid AT

w. quwhwwnyny opjkjnh wnbnuquunid (nuuwtupnid) (Gupdws quuhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbisn nbknbjunympiut hwjuwpugpnid, dowlnid b
Jbpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt ulqpnitputph, dnnbgnudubph b dEpnnubph
puwnpnipjnil,

1. gbwhwwnnud® ptnpdws Uninkgdwt (Jud dninbkgnidubnh) Yhpundwdp,

L. JbEpotwutt wpmyniiph hwpdupldwt bywwnwlny wnmwppip dnnbgnidubpny
hwoyupws wpnyniuputph hwdwnpnud,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. @twhwuynn opjkljinh hwdwrnwn tjupwugpnipniip

Cun quwhwwndwiup wpudwunpus wbpwpd gnyph tjundwdp hpwyniupubph
whunwlut qpuigdwt phy 1371156 Jujuluih wwwndbind wpunwugnus nyjujukph
ginuquunbtnbuwjut  ywtwlnipjutt  hnpudwuh dwlibpbup juqunud E 0,697 hw:
JQuunupws wbnuquunipyjudp wwpqlg, np  hnnqudwup  hwpp L Zwupulhg
wnwpwépubinhg vwhdwiwquunguws sk: (Unwyt] dwipudwut inbu unyjtt hwpdbknygnipjuup
Jhg nruwtjupswlwut hwybdusnid):

Stnunpnipyul hynudp’

https://yandex.com/maps/?1=sat&I11=43.847761%2C40.493460&mode=search&sl1=43.844044%2C40
491469&1text=40.491469%2C43.844044&82=14
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unc

Uuinpl ubpjuyugynid k quuwhwwniynn gnyph mnunpnipjut jpruwbjupp wppuiqyulhg b

Yunuuwnpuiht pupinkqhg

Lwpwutgh nhunud

&% 5,

Ywnuugpph
Yndfupk

Armenia GK-3

il 9e | W h-

v Lat: 40.492671 Lon: 43.542488

Sbpnbn
NpnLby 2Epuntin
Innudwubp
NpnLnul | I5nwgliby

Uwlbnbu =>:
Uwlbnbu <=:
Uinbnd dusdwlwl =>:

Unbng dwiwliwl <=:

Gwnwunpush....
02-069-0303-00..

=3 1|p1

Innuwdwutn]
Ulintl

Gwnwunnuwhl Unn
Uwlbntu

3-0303-0045°
0200 | Uwnbng dwdiwlwl

“Ywnwuwpwhl Unn: | 02-063-0303-0046

npnbdwl wpnyncbp [26pwm: Innwdwutn]

qnundwl dwbpudwul nhun [2Epn:

3

Uwlbntu Uwnbnd dwdwl..
6974.93 14-08-2022 16-...

2 Snug E wpdnud
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10. Unwi | wpyniiwybwn oqunuugnpénid

Unwyk] wppynibwgbn oginugnpénidt ogunugnpddwt wyt dut E, npp dwutwljgh
nbkuwtlyniuhg opjiljnp hwdwp untnémid £ wdbkuwpwpdp wpdtpn:

1) Unwyb) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybu htwpwynp (kpk
wyn hwbiquuwtpp mtnht k), $htwttvwy bu hpwgnpsdtih, hpwdwpwiunpbb poyjunpdus b
hwugtguh wdbkbwpwpdp wpdbpht: Cupwghl ogquuwugnpdnidvhg wwppbkpybnt phuypnid
opitjnh wpynitwdbn  oguugnpédwtt tyywwnwlny Juwnwpdws Swhiubkpp Juqpkl
wndtiph Jpu:

2) Quwhwwnynn opjljinh wpwyl) wpynibwybn ogunugnpénidp Jupnn k hubk] bpw
ubpuyhu Jud pupwughl ogunugnpénidp, tpp wyt oyunnhdw) E ogurnuugnpdynid: Unwyby
wpnnibwybn ogunugnpénidp Jupnn E wwppbpydt] hp pipughl ogunuugnpénidhg Jud
Jwpnn k hpkuhg tkpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Guwhwwnyny opjijnh wnwyl] wpynitwybn oguruugnpénidp, npp quwhwwnyl) k
wnwbdh, Jupny b wnwppbpl] tpu wpwdb) wpyniiubn oqnugnpsnidhg npugtu
opitiunntph fudph dwu, Epp whwp £ hwodh wetdh judph puinhwtnip wpdbph dbe tpw
ubppypuwt swthp:
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4) Unun]b] wpmyniiun]bn oqgunugnpsiwl kuwlyp npnobyp tkpunnid | htnlyugp

w. npnoky, ph wpynp guwhwwnynn opjljinh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhtipl, hwpygh Juntybh wyh ogurnuugnpddwt dutpp, npnup dwubtwljhgubpp
Jhwdwpkt npowudhwn:

p. hpuwpwinptt pnyjunpbhh wquwhwbiep hwolyh wetbint hwdwp wthpwdbton k
hwoyh wnul] quwhwwnynn optlinh ogquugnpddwtt guwulugws hpwdulub
uvwhdwbwhuljnid (punupuwohtiwlut uvwhdwbwthwlnudukp, htswytu twle
hujwtwluwtnipini, np wyn vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynud b wyjb):

¢. oginugnpénidp httwmiumytiu hpwgnpsdth pupdubnt whwep hwoyh £ wntnud,
pt wpynp quwhwwnynn opjljnh wypinpuitipwihlt oginugnpdnidp, npp hahuygtu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwubwlghtt wnwyl) swwn, pwt Junwgytp pupwughl oquugnpénidhg: Uyn
ntypnid whwnp E hwodh wnul) opjijnh wyjptnpwtipwhtt ogrnugnpddwmtit whgukint
dwuubpn:

Quwhwwnnnp sh  wbgpunupdl]  wpwyl]  wpynibwudbn oguugnpsdwi
Jtpnidnipjutip pwtth np wuwnydhpuwnntt tdwt guunipinit sh hwyntb):

11.Ghwhwundwb Uninkgmdubph ([Ekpnputph) puwnpnipiniun.
Ulpwinpd gniph qhtwhwndwt puuujut Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninbkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdunuljuwt Uninkgnid
Zudbdwnwljut dnnbkgdwt Jhpundwt nhypmid wpdbipp npnoynid b qhwhwnygnn
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjijnubph hkn hwdbkdwnbny,
npnig hwdwp wnluw k qukph yepupbpu) mbnEjuwnynipniu
Zudbdwnuljwh dninkgnudp ibpunnid E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlwt dbpny
Lwtth np quwhwndwt thpiuyugjus gnypp wbpwpd gnyp k, nunph Yhpunynd k
hudbdwwnwlwut gnpswppubph dbkpnnn:
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Zudwnpbh gqnpswppubph dkpnnp, npp twb hwjnth £ npybu Ynndunpnohs gnpswppubph
Utpnn, wpdtpp npnobnt byyuwnwlny oquugnpéynid E unytwlubt jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpswuppubiph JEpwpbkpyu nknjuwnynipniip:

Zwdwnpbih gnpsuppubph Ukpnnh hhdtwlwh thogbpt 5o npnobp hwdbdwnmppub
dhuwynputpp, npnup oguugnpdynid Lu hwdwwywwnwupwi osnjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwinnmpjut dhwynpubpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid fwuttwmhgutph Ynnuhg,

p. npnot] hwmdwwwwnwupiwt hwdwnptjh gnpswpputpp b hwpdwplty wyn gnpdwpputph
hhdtwlwt ghwhwwndwi swthwthoutpp,

¢. Juuuwpl] hwdwnpbih opkiwnutph b quwhwwnyny opkiwnubph npulului b
pwihwjulut tdwunipniutbph b mwppbpmipnititiph hbnbnpujut hwdbdwnwlwut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

1. Juuwpl] wbhpwdbion  dogpunidukp, bpk  wnwhuhp Jub, quwhwndwb
gniguthptipnid, npytugh wpunwugn)yh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwppbpnipnibutbpp,

k. nhnwnplk] opljnh guwhwwndwt hwdwp &oqpunjus gnigwhoubph Yhpwnnd,

q- bpt oquugnpédt] tu quwhwundwt dh pwuh gniguuhpubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnni muh  pudwupup  pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwjnnid
E uytt gnpénuubpp npnug wqpbgnipjudp wjjup wbowpd qonyph Jwdwnpp pug
Upgujgujhtt onijuymid wnwybk] hwjwbwluwt b, ntunh hwdbdwnwlwt dnnbkgdwb
Jhpwpnudp quwhwwnynn wbowupd gnyph ubthwluwinipjut hpwyniiph onijujumljui
wndbipp npnokjnt hwdwp hhdtwdnpJws k:

Bludwnuyght Uninbgmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnugdwt hwdwp

Jhpwnynid Lu wwppkp dbpnnutp, npntg punhwipmpmniip juywind £ bpwinwd, np
wndbipp npnoynid E thwunwgh fud jutjwnbuynn tiuwdnintubph ypw, npnp uvnwtnid
E jud jupny Eunwbw) hpuniiph vbthwljwbwntpp :
Bludwnuyhlt dninkgnudp npudwnpmud | wpdbph gnighs wywqu ppudwlui hnupbpp
thnpuwlbpybing pughwinip pupwghl wpdtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjijinh Ejudnwpbpnipjudp, ppudwuljut hnuph jud dwhiubkph
hutwynnnipjnituubph wpdtph hhdwb ypu:
11
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Bludwnuwjhtt Unnkgdwt Juplnpugniyt hhdpt E hwinhuwtnd t wyt, np Wkpppnnutpp
wljujunid tu owhnyp vnwbw) hpkug wkpgpnudutphg, b np tdwt Bjudninp ywhwnp k
wipunwgnih tkpppnudubph rhuljh Gupungpyu dwlupnulp:

Nputu Jubnt, kpppnnubpp wljulu ) o thhnjuhwnnignid dhuytt hwdwljupggwsé nhulh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnnbkgdwt dbpnnubpp thwuwnwgh hhdudws B wyuqu ppudwlut
hnuptph gnudwptbtph phullntnnwynpdwinp (hnpwypydwip) pipwghl wpdbph: Fpwbp
npudwlut hnuptph nhuljntnwynpdw Jkpngh nwuppbpuljutpt Gu:

Tpuwdwlwi hnuptph ghuljntnnwynpdwt dkpnrn (227)

2% dbpnph hwdwdugh juwipwnbuwlng gpudwluwb hnupp ghulninudnpdnid k
hwjuwpwl ninynipjudp (wywqujhg b) dhty guuhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu uvinwtiw] gowhwnynn opjtljinh pipwghl wpdtpp:

2% Ubpnnh hhutwlwh thoybph b

w. pun guwhwwnyny opjkljnp b npuw guwhwwndwt wpwdtiwhwwnlnipniutiphg jupdws
npudwljut hnuph wnwybk] hwpdwp mbuwlh pnpnipn,

pypudwlut hnuptph Jutthwnbudw wnwyby owwnhuwy Yntlyptin
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp nppudwlut hnupbph Juwipwnbudwb
twpiwywnpuunntd,

naopnous  Juujuwwnbtuynn  dwdijbnh  Jbponid  duwgnpnuwphtt wpdbph  npnodwt
wihpwdbonnipyutt nhunnwplnid, wjunthbwnlb, hwygh wnubny quuwhwwnynn opjknh
punipwgnpbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonid,

k. nhuljntnnwynpuwt gpnypwswthh npnonid,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithuiwwntbuyny wyuqu gpuduljut
hnuptph  Ghwudwdp’ wihpudbonmpul phypnid hwoyh wetbng  nbkpdhwjugh
wndbpp:

Thulntnwynpdwt gpoypwswhp whwp L wpunnwugnh ny dhuyb ppudwlwut dhongh
dudwbwluwynp wpdbpp, wy] twlb wybt nphuljtpp, npntp Juuwdws Eu opjijnnh wuywqu
owhwgnpsdw b gpudwljut hnupbph mbuwlh hkwn:

Thullninwynpdwt  gpnypwswthtph  pugnmitdwt jud  hwodupldwt nwpwudyws
Ukpnnubpp htnbyuh ki

w. Yuwy hwnwih ghugnyugdwu dnnk] (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC) ,
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g¢.nhunwuplynn Jud unnwugyud npnypusuthbinh 61 Ejudinwpbpnipjui
hwpwpbkpulgnipntl,

1. Unudnijjuwnhy dkpnn

bljuninh Yuyhtwhqughugh kpon

Blwudwnh juyhwnwihqughwh dkpnnp hhdtwjwunid Jhpwnynid E Epp wnuw | Bjudnh
Juynitt wdh nbkdykp b owhnype guwhwndwut wduwpyh npnipjudp, wju nphypnd juphp
sjuw uwhdwik) nuypin jutthwnbudwt dudwtwljuhwngws, b mkpdhttwjwyhtt wpdtpp
Jupnn £ swnwyt] nputu wipdtiph npnodwt hwyy hhup:

Quwhwwnnnt  snith  wdjuy;  nwpwswopowinid hwuwpwlwljut  Gywbwlnipjut
hnnuwdwubph Jupdwlunipjut  JEkpwpbpju;  wpdwtwhwjun  wnbknljunynipndd,
htnmbwpwp Ejudwnwhtt dnnbgdwt Jhpwenidp wupnn b phpl] ny  hpunbuwfub
wpyniupbiph: Zwogh wntbking wyn hwiquuwtpp® quwhwwnnh Jupshpny Ejudwnwght
Unnbtgdwt Jhpwnnudp quuwhwndwt tkpuyugués wtowupd gqnyph ubthwljwinipjut
hpwyntuph snitjuyuljwt wpdtph npnodwt hwdwp hhduwynpgus sk:

Owjuuwghtt Unnkgnid

Owjuuuyhtt Uninkgdwt hhupnid pujwé E uwytt uljgpniupp, pun nph qunpyp guwhwwnyng
opjijuph hwdwp sh ydwph wybjhy, pwt hwjwuwp ogqunuljupnipjudp opjkjnnh dknp
pbpknt niypnud, 1huh nw qudwb jud jupnigdut dhongny, gnpépupwugp pupnugung
qnpénhibph puguljunipjudp wihwplh dudwbwl, withwupdwpnipnil, phul] jud wy
gnpénuikp: Uju Uninbgnudp httwpwynp E nupdinud uinwbw) wpdbp opyjiljnh wipdbtpp
thnjuowphtidwtt jud  JEpupununpdwt plupwghly Swjuubph npnpdwtt dhgngny
dhghjulwt dwpduénipjut nt htwgdwt pnnp nbuwlubph Jhpundwudp:

Cunhwtnip wndwdp, wnlw k dwjuubph dninbkgdwt tpkp dkpnr.

w. Swjuubph (njuwphidwh Ubpny  wpnugnmd b hwdwpdlp  oquuwljupnipyundp
tdwuwwnhy opijinh untnsdwt dwhiubph hwyqupluwt vhongny npnoynn wpdtpp,

p. Swjubph Jbkpupununpdui dbenn  wpunwugnmd Eoopiiljnh - dogphin idwiwlh
Jtipunbnsdwt swpiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punquuphywyht Ukpng, nph punphhy hwopgupymd b ghwhwnynn opjkyunh wpdbpp
opjEjunh wnwtidhtt pununnphs dwubph wpdbputpp gnidwpbny:

Owuuwyhti Uninkgnudp wylinp k Wkpwunh pnjnp dwuubpp, npntp ndju) dwubttwljhgp upnn
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnn opjtjinh wnbuwlhg b
whwp E tkpuntt ningnujh b wininnuyjh swhuukp, npntp wwhwbeynmid Et quwhwndwt

13
Qlwhunnng Untj bwlwbwgtnn whhuwnul wh

dwodjwghp
2023RRVVWBSJP




S

33 UNGUSPUUMIBNFLURGAULUL MULUS &
UPUERUNGPShOUs  UMC /..Mﬁ\

wduwpyh ngpmpjudp  opjijwmh thnjpwphudwt (JEpwpuungpdwt)  hwdwp,
twuun]npuggbu’

w. nignulh Swpaubp (Wynipbp, wouwwnnid)

p.  whnippufh  Swpukp  (mpuwbuynpuuwghtt  Swhuubp,  wbknuppdwt  Swjuubp,
duuttwghnuljut  Jdwpubp (bwpiwugswyht, poyjuynipnit, upnupuybnwiul,
hpwjwpwbwlub b wy), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwpltp, Phtwbuwljwh swhiubp (ophtiw]  wupnpuihtt $htwbuw]npiwb nnynubkp) b
Antwplunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyws &Lrgpuunidubpp unynpwpwp ghunuplynid B hbknbjug
wnbuwljuiph hwdwp, npntp nipgnnmudubp jud Sgpuuinudubp juwnwpbihu jupnn ko
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi gqhwhwndnn opijnmh fud npw  pununphsibph
dhahjujut dwpdwdnipjutt ywuwnmdwnny oquuwljupnipjut guujugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hbwnbiwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpmynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniun, hwdbkdwnwsd npu
thnjuowphtidwtt hbwn, husyhuhp G twpwgdunidp, wbkpthjulwb punipwgpbptt nu
wnbhuininghwyh httmugws 1hubp,

q. wpunupht jud ninbuwlui dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  juwd wnbiqujut  ygudwbubph  hbwnbwupnyg
wnwowgwd ognuljupnipyut guuljugws hnpniun: Uju nbuwlh dwpudnipiniup jupng
E 1htul] dudwbwluynp jud donwljub

12. Znnudwuh omjujuljut wpdtph npnonid
Zudbdwnwljut dnnbkgdwt Yhpundwt hwdwp quwhwwnynn opjnhtt npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnpyby o ndju) nupwspnid gniynn b wqun
ontjuynid Judwnwhwitwsd hnnudwubpp: Skntjunynipiut wnpnip i hwunhuwgl)
hwpwlihg nupwspnid Judwnynn hnnudwubph wdjujukpp, b hwdwgubguyhtt juypbpp,
npukn qhnbndws th wquun snijuynid Judwnwhwiws b qupdwlwnipjut hwiudws
hnpuwdwubph wjujbtpp: Ftwhwndwb opjijnh onijujuljutt wpdtpp, 1pd dwljbpbuh
hwoywplyny, uwnwglt; t  &gpuiwt  bnubtwlny: Sgpuumd  dwpblwnhljuljwi
gnpénnnipjnil, npnd  hwyquplynud £ qhwhwwnynny b hwdbkdwwnygnn opjkljnnutph
wpdbpubph nwppbpnipyniip ulul]duﬂlu‘Hlnpl]Lmb hwdbdwwnnmpyut Ynulhpbn wmwpph
wqpbgnipjudp: Zwdbdwnnipju mupp wupwpd qnuyph opjjnh juwd npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph gqhup (Jud wnwowgunid quh
thnthnjunipjnib): Pnpnp &ogpuinidbpp Yhpwndby ki hbnljwy uljgpniiipny hwdbdwngny
opjkljinhg ntwh quwhwinynn opytljun:
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Yhpwnyt) ku hknlyjw) dogpundwt gnpswljhgutpp.
N 1 - pun onijuygh yh&wljh, Judwunph wuydwuubph b qudwunph wduwpyh,

N 2 - pun gonypuyhtt hpunmbpibph U wwhwiwiwhwlndubph (wy pynud
hpwyniuptiph b oginugnpédwt tjuwndwdyp),

N 3 — punn hnnuwwnbkuph, gutwhwwndwb jadph b npnguw oph wnljuwynipyui,

N 4 - pun hnquwdwuh swihbph  (Jwlhbpbu, jubmpmit, Gplupnipmnid,
Epypuswthwuljui jupnigdwsp, Swljunuwght dwu),

N 5 - punn mEnuypnipjut b hnnuquuwhwwndwb spowth,

N 6 - pun phpnipjut b puppwpnunnipjul,

N 7 - punn mpuwtiuynpuwghtt hwtqnygubph wnjunipyut b dwwnsbihnipub,

N 8 — puwn phppunynipjul,

N 9 — gjnin. bpwtwlnipju hnnbkph wpdtph Ypw wqnnn wy; gnpénuuibip:

znntph quuhwndwt hwdwp Jupkh E hwpgh wntl] twb wy gnpéntubp (kpk Jub
nputg YEpwpbpjuy uinnyq hupnplughw), wyn pynud.

w) hnnh whwp, hnnh hqnpnipniup, dbkjpwthjujut juqup, hnnh unpnijunnipub,
hnnh  Juwunittwlnipnitp, hnwdniuh wwpnibwlnipnitp,  Jdbppunhy  Jhdwlp,
pEppwwnynipniip, hnnh nkwlghwt,

p) gqpnitwnuwght opbph dwljwpnulp, wnujudwt wunhdwip, ghdktinwht skpnh
wnlumpmnitp, Jihdwulut wpwidbwhwnlmpmniuutpp, hnquunbuph qwhwndw
opowtiitinp b wy) giwgnjugunn gnpénuukp:
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<UPUeUMnGrshraus-

unc

Zuwdbdwunm pjut Quithdwmi Quuwhwunnn Ultuwng opyljin Ultuwng opyljin Uluyng opjljn
wmwppkpp dhunjnpp opjkljwnp Nel Ne2 Ne3
‘Luyywuunuwiljuyghta Qninuunitnbtuul | Fninunitnbuwu]) | Fninunitnbuw]) | Fninuntnbuwly
tpwtwlnipjniup wil wl wl wl
> L Uwunwpu Uwuwnwpu Uwuwnwpu Uwuwnwpu
wu
9 hwiduyup hwduyup hwduyup hwiduyup
Stnuljuwnynipjut https://www.list.am | https://www.list.am | https://www.list.am
wnpmnipp /item/19268962 /item/18767406 /item/19440618
& u
wdwnph Gu npud 3 840 000 1790 000 4215 000
wnwgwplh ghup
Uwljtptu pu 6970 6400 2000 16300
“lwgunph fund np/pu 600 895 259
wpweowplh ghtp
N1 04.20237p. 04.20237p. 04.20237.
Ninnnudp % -10% -10% 0%
MNinnnidp npud -60 -90 0
MNinnduws ghup nn/pu 540 806 259
N2 quuwhwwnynnh quuwhwwnynnh quuwhwwnynnh
udwt udwlt udwt
MNinnnidp % 0% 0% 0%
MNinnnudp npud 0 0 0
Minnud ghup np/pd 540 806 259
N3 wnluw k wnlju k wnlju k wnlju k
MNinnnudp % 0% 0% 0%
MNinnnidp npuwd 0 0 0
MNinnyud ghup np/pu 540 806 259
N 4 6400 2000 16300
MNinnnudp % 0% 0% 0%
Ninnnudp npud 0 0 0
NinnJuwd ghup nn/pu 540 806 259
N5 Ty ] ] ]
Ninnnidp % 0% 0% 0%
Minnnidp npud 0 0 0
MNinnJuwd ghup np/pu 540 806 259
N6 hwpp huipp hwippe huwippe
MNinnnudp % 0% 0% 0%
MNinnniudp npud 0 0 0
Ninnywsd ghup np/pud 540 806 259
N7 quuhwwnynnh quuhwwnynnh quuhwwnynnh
udwlt udwl udwl
MNinnnidp % 0% 0% 0%
Ninnnudp npud 0 0 0
Mnndus ghun np/pu 540 806 259
N8 1wy 1y 1y 1y
Minnnudp % 0% 0% 0%
MNinnnidp npud 0 0 0
MNinnuwd ghup np/pu 540 806 259
N9
MNinnnidp % 0% 0% 0%
MNinnnudp npud 0 0 0
MNinnJuwd ghup np/pu 540 806 259
Yonuyht gnpdwljhgn 0,333 0,333 0,333
Cnijuyyuljut wpdtpp np/pud 534,70
Znnudwuh wipdbkpp 3 726 833
16
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Ujuyhuny, Upwquénunih dwpgh Uwunwpuw hwdwjupnid qunbynn whpwpd gniph
tjuundudp hpwyniupubph ywknwlubh gpuibgdw phy 1371156 Juyuljutth yuwndkunid
wpuugnus gniquuntnbuwut tywbwlnipjut hnpudwuh  onijuyujut wpdbpp
Jinpugqwé Yupnn k Juqul] 3 725 000 (Gpkp dhjhnt jnp hwipnip pumthhtiq hwqup) 22
nnu:

13. Bgpujugnipinit ghwhwwndwb wpwpugh onjuyujut wpdtputph
Ypupkpyur

Qtwhwwndwt ubpjuyugus.

Upwquénntth dwpgh Uwunwpw hwdwjipnid qnuynn wupwnpd gnyph tjundwdp
hpwyniupuiph whunwlwt qpuugdwt  phy 1371156 Juyuluth wwuwndbund
wpuugnus gniquuntnbuujut tywbwlnipjut hnpudwuh omjuyujutt wpdbtpp
Jinpugqusd Yupnn k Juqdl] 3 725 000 (Gpkp yhjhnt jnp hwpjnip puwmihhiq hwqup) 22
nnu:
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15. Uwhdwtwthwlndutp b hwnntl] yuydwuukp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwughuwinid o unyt hwydbwnynipjui
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwbwnynipnit sh jpnd quwhwwnynn ubthwlwinipub
hpwyniuputiph hpujwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwyniupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

. Qwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwyduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsk] Enpybu wuljwp juwnwpny:

J Quwhwwnnnh Ynnuhg Juunuwupdus niuntdbwuhpnipjniubpp 6}
tqpujugnipiniuutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpowwnnwuptiiph  Jupdwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbkpju; niwdh dby E qhwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuwunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup Jwpnn b b huyn qup wyn
wduwpyhg htun, unghwjuluit, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwghwlju opktunpnipju thnthnpuntipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwb  JEpwpbpywy, pwugupmipyudp nuwunwlwut  wwunywih
ophttwuwt hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnmd goyph wyt phpnipniutbtph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wuwuwupwbwnynipmit sh Ypnid  Mwwndhpwwnnith Ynndhg
utpyuyugus nyjuutph huynipjut hwdwnp:

J Glultnwjhtt yuwydwubbpp, npnup ogunugnpéyty ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wypmipttphg, payg b wjiybu Fowhwwnnnp sh Jupny ww) hwpmnip
wnnlnuwing Epwpjuhp:

o Juquws hwodbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwind Epwojuhp, np gqnuypp wquun
onitjuynid jywdwnyh unyt hwoybkndnipjut Ubky wpunwsyws qguny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qtwhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEypnid, gqutwhwwnnidhg hknn dkjuduju dudljtnnid:
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16. Ogqrnmgnnpéjwd gpuljutinipinit

1. 2Z opkup «Ulpwipd qnijph quwhwwndwb gnpéniubinipjut dwuhy, punnibgus:

2. 22 Guwopwjupmpjul 2022 pdulwih ognuwninuh 24-h phy 1355-UL npnodwdp
hwunwwnyws wupwund gnyph quwhwndw vinwtinupwn, hp ponp hwdbJusubpny:

3. 22 puwnupuphunipjut twpwpwuph Ynndhg 14.01.2008p. phy N 09-U «22
nwpwépmud junmigynn okupkph, Junnigwsputph b shttwpupwljutt wouwnwuputph
wnbkuwljuiph wpdtph hnonpugus gniguwuthpttph dnpnjwénit hwunwwnbine dwuhi»
hpwdwlp, gpuugwé 22 wppupununmpjut twppwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtn® TUILS 2009):

4. 2Z punupwohtunipjut twpapwpwph 08.12.2009p., N 282-U hpwdwtny hwunwwngws
«Puwlbih, hwuwpwlwlwi, b wpunwppulub  okupiph  wkthjulwut  Jhdwlh
htwnwqutnipjut dbkpnpuljut gnignidubpb-h 118 fEnh wnniuwl 2) :

5. ZZ puqupuphunipjutt bwjuwpwph 14.01.2008p. N 05-U «Qnpénn qubkpny
shttwpwpwlwt wohtwmwnwtputnh wpdtph hwydupluwt jupgp hwunmwnbint dwuhub
hpuwdwi:

6. 2z pwnupuwohunipjutt twpwpuwph 15.02.2008p. N 19-U «RPunupuohttwjui
thwunwpnplph (pwgpuyht h Swpunupuybtnuphttwpupuljui) Uoujuwt
wohnwnwtpttph wpdtph hwpdupdwt jupgp hwunwwnbint dwuhtt hpudw

7. 2z punupuwhtunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmigdwspubph twpowhwyduyht
unputph hwunwwndwt dwuhk hpudw:

8. ZZ punupuphtnipjul twpiwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlju
wojiwwnwupttph  Jpu  Jihdwyuwljuwit  wuwydwbbtph  wqpgnipniip  hwodh  wnlnn
twhiwhwyuyhtt tnpdtph hwunwndwt dwuhtt hpudw:

QLUZUSNN, L. Twhuiyub
( IYyuyului No @%-2022-53)
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