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Cnijujulut wpdtpp hwydupluyhtt ppudwlut dkdnipinit k, npnyd hwjwbwpwp
Jhpwwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynndbkph dholi, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpuwbwlnid, nph Wupwquynid Ynnudbkphg
mipupwbsnipp, hpuqkdws (hukny, gnpénid E npowdwnnpl b wnwtg hwplunpuph:

1) Cmluyuljwh wpdbph vwhdwbnudp whwnp b dbjuwpuigh hwdwdwyi hbnljug
huybgwljwpguihl ppgwtimlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwudwbwl:
Cnijujuwlwt wpdtpp hwunbu t quihu npybu wrwybk] hwjuwbwlwb ght, npp, pun
nnowdhwnn tjunnwenidbph Jupnn t dkop phpylp onijuynid qiwhwindwt wduwpyh
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dwudwbwl] hwpydh skt wnuynid,
duutwynpuuytu, gnpswipph hwunnly wuydwbttphg b hwiquuwbputph hEnbwipny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwunp, np guuwhwwnynn
opjijnp  wpdtpp hwinhuwtind E Bipwnpu) quwhwndws wpdbp, wy ny ph
Jutjunpnodwé jud Judwnph hpuljub ghti: Uyt hpkthg tkpujwugunid E gnpdwpph ghtip
guwhundwt wduwpdh ppoipjudp, npuntn hpujuwtwugynd B onijujulju wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:
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winpdtipp ywhwp L guwhwnyh Yntlhptinn wmduwpdh gpoipjudp: Yuyydws wyt puth htn, np
ontjul b onijujuljmt wuydwbbbtpp Jupnn G thnthnpodb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy (htl] jud shuwdwyunwupowit] hppujubnipjuin:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh gpoipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:
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Cwhwqpghne Judwnnnp sh guujuinid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wwwnpwuwn E Judwnt] gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp nndjuy
wuwhhtt sh hwdwpymd juhjudhn omjuymd: Cwhwqpghr Judwnnnh pppuwywwndwnp
ontjuyujutt  wuwydwbubpmd quwhwwnynn  opjnnh  Jwdwnptt L pwg onijuynid
wikwhujwiwlwb quny wiwn qihg whiljwpny snijuyh niunmdtwuhpnipniihg
htwnn:
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wbwlnmd E  np  Ynnutph  dhol  sjwmtt  npbk  Ynthptinn  fud hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp puykpnipniutubph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnuyp pupdib)
onitjuyht ns punpny Jud (huk) gipuqwhwngus: Gupwnpynid E, np onitjuyuljut wipdtph
quny gnpswppp whwnp & hpujwiwgyh wyjtyhuh Ynndtph dheb, npnip juyws skt nplk
hwpwpbpnipniuitpny, b Ynndbphg jpipupwisnipp gnpénd k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wywhnydh nppu hpugnidp
Atnp phpynn nmwppkpwlutphg jwjwgnyuny, nnowdhwn tjuwnwnnidutpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp E (hth
wjuyhuht, npp Juwwhndh onijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
omluynud  gnigunpuwi dundjbnh nbngmpniip upny b owwppbp (k] Quedws
quuwhwwnynn opjjnh b sntjuwyulut yuydwutph ntuwhg: Uhul guydwit wjt k, np
wju whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
puwbwlnipjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:
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Jud unhyywsd sk gnpéupp Juwnwpky:

¥ W
Qiuhunnng _ //2{,{5{,.7/ <«



==

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwignud Eu pug
b dpgnmtwl onmiuynid, npunbn dwubwlhghtpt odnjwsé Lt gnpsdhint wquunipjudp:
Quwhwwnynny opjkjnnubph snijwt Ywpnn E jhubk] husybu dhpwqquyhl, wjbwybu k.
wnbknuljul, npp Jupnn L punjugus 1hubl] puquuphy qunpputphg b Judwnnnutphg jud
1hubk] vwhdwbwihwl dwubtwljhgubph puwtwyny:

6. Futwhwundwt wduwpytpp

Ulpwund gnyph nbnuquunipjut wppuwnwupubpp junwpyt) G 04.04.24:
Ulpwnd gnyph onijujuljut wipdtpp uwhdwiky £ 10.06.24:
Ulowpd gnyph quuhwwndwt hwpybwnynipniup juquyt) £ 10.06.24:

7. Zmoytwnynipjui dip

Zupybunynipjniup  Juqudl] b wwwdnquliwb 4dbny, nith wgnuuuluht b
wnbkpunuwjhtt Ubjuwpwtinipinitinkp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Quwhwndwt wojpiwwnwuputph ppwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhruwyunpuunwlju oty b hhduwlwb thog:

1) Lwpugunpuunulub thnynud hpuljuiugynid £

w. quwhwuynny optjnnh thwunwpnptph hwjupugpnid b nunmidtwuhpnipentl,
wuwwnybkph pugniund,

p. gbtwhwndwl wnwownpuph dhwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnptph twptwjut nuntdbwuhpmput pupwugpnid thwuwnwpnphph
hhdwt Jpu wuhpwdbon bt wupql] quuwhwwndwt ukpjuyugdws opjtljnh hpudulu
Jupquyhdwlp, htyytu twlk quwhwwnyny gniyph hhdtwljuwi nfjujubpp: Fhtwhwndwt
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hnnudwup:

Quuupjws wnbknuquunipudp wywpqykg, np hnpqudwup hwppe L Zwpulhg
wnwpwépubinhg vwhdwiwquunguws sk: (Unwyt] dwipudwut imbu unyjtt hwpdbknygnipjuup
Jhg mruuttjupswjut hwybusnid):

Stnunpnipyul hynudp’

https://yandex.ru/maps/105799/ashtarak/?11=44.328350%2C40.310330&mode=search&sl1=44.3232
60%2C40.313195&text=40.313195%2C44.323260&z=12.53

Qiuuhunnng /_/


https://yandex.ru/maps/105799/ashtarak/?ll=44.328350%2C40.310330&mode=search&sll=44.323260%2C40.313195&text=40.313195%2C44.323260&z=12.53
https://yandex.ru/maps/105799/ashtarak/?ll=44.328350%2C40.310330&mode=search&sll=44.323260%2C40.313195&text=40.313195%2C44.323260&z=12.53

33 UnedsSruuMrsnFLUrRErU4UL MULUS
<UrueLUMErshau>>umne

Uwnpl ubpyuyugynid k quuwhwwnynn gnyph mtnunpnipjut jpruwbjupp wppwuiyulyhg b
Yunuuwnpuiht pupinkqhg

= Suwnuunnwil Unn: | 02-110-0128-0275
21100128028 i
/,Y Tronsis—" |
8 02-1)0.0128.029+ Uwlbpbu =>:
271001280266
/ Vuwbbpbu <=
0211
11001260354 Untind dwiulul =>: 0O
001280287 ik €
P ﬁ Uinbng dutiulusl <=: &
02.16:09500001
02-10-0128.0285 6277100128028 nm npnldwl wpnyacbp [26pn: Inqudwutp]
Guwnuunpughl Vulbpbu  Uinbnd dunius
02-)40-0128-0283°
011001260270 02-1100128-0275 144581 25-02:2022.20:
b 11 & Snyg £ ool
e oaisom apuniful dubpudwel ghanud [bpn:
Inquifwubp]
0211001280268 uni « Undtp
0211001280269 T wnwunnughb Yoy 02-110-0128-0275
Uubbu 14581
0771001284 Utnbin dusluby 25.02:202220:00:09
02:1100128.0087
71100128026
021100128032
az-\w&a
) 001280258 0211001280247
11001280255 /a-z- 1001289249 021100128009
— / (10,01
Armenia GK-8 v Lat:40.312729 Lon: 44 324612 1:1000 M
T T
AHTapyT
Ubnwinnin
Oproe OraHasaH
Texep Ongny OAwwwi
Sentp XasapasaH
Awqupwiduwy %  canan
b f1aUP?
pSropaKaHu Bazmaxmiop
Ininla Fwqiwnpinip
= Kapbn
% Y
% Napnw wneh
Dwpwh
AparawoTHCKas 06nacTs
AXuk .
Undp
Arapak H £
Uquipuwly lop Ep3HKa
AwTapak np Epquljuw
Upunwipuly
Bockeat %Of':es‘?3
NuybAwin uhbluq
OwakaH
0wl
NepHamepa3 5
Lbntwdkpd
MpowsaH
KapuH
CacyHuk "LUI;!“U Manpiwy
Uwiuniihly <
“n
Am6epn %

Qinuhunnng




==

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

10. Unwyt] wpynitiwbwn ogunuugnpénid

Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:

1) Unwybk] wpynibwgtn oqunuuugnpéniudp whiwp k 1hth $hqhjuybtu htwpwynp (kpk
wyn hwbquudwbpp wmbnht k), phttwbuwybiu hpugnpstih, hpudwpwiunpbb poyjunpdus b
hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuwgnpénidhg wwppkpybnt nhuwpnid
opjijnp wppynitwdbnn  oquugnpsdwtt  tywwnwlny Yuwwnwpus Swpubkpp Juqpkh
winpdtph Yypu:

2) Guwhwuynn opjjinh wpwyk] wpynitbwybn ogurnugnpénidp Jupny Lk hubl) tpw
utpyujhu ud pupwughl oqgunwugnpénidp, tpp wytt oyynhdw) E ogunugnpdynid: Unwyly
wpynibwybn ogunugnpénidp Jupnn E wwwppbpyl) hp pipwghll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynitwybn oqunuuugnpénidp, npp quuwhwwnyby k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opityunntph judph dwu, Gpp whkwp E hwogh wedh judph punhwtnip wpdtph by tpw
ubpypdwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogirnugnpénidp $hghljuybu
httwpwynp Lk, wyuhupl, hwodh Junuybtu wjt ogunugnpddwit Aukpp, npnup dwubwljhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wihpwdbon L
hwoyh wnul)] quwhwwnyny opjnh  ogquuugnpddwmtt  gwuljwugws hpwjuliub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwunipinil, np wyn vwhdwbwhwlnidubpp Jthnpodbu hbnwuquynud b wyjb):

¢. oginugnpoénidp bhtwbvwybu hpugnpstih nupdubine ywwhwep hwoyh £ wntind,
pt wpmynp quwhwunny opjkljinp wjpnputipuyhi oguwgnpdnidp, npp phghuytu
httwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp puduwpup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwghl ogunwgnpénidhg: Uiy
ntypnid whwnp £ hwoyh wnblk] opjijnh wypunpuipwihtt ogrnugnpsdwtit wtghbjnt
dwuubpn:

Gnyph (wugnyt b wnpwdbk] wpymbwdbn oguugnpédwl  suthwbho  k
hwunhuwinid wpdbph dbkdwgnidp hwpdwp b pjubjudhwn, Epupuwdwudljin swhnyph
tunpdwgh b phuljh Jdbkémipjut phwypnid: Uwnnplb ubkpuyugdwsé b wyn Jbpnionipyjub
wipyniupnid guwhwwnnnh tqpuhwbgnidp:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpulubphg wpwyt] swhnipwpbpp hwinhuwinmd £ kplw
ogunuugnpédw mwuppbkpulyp:
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Ppujupwtinpkh Lhkphuynudu
Ogquugnpédwt tnuuwyp PFnyunnpjus phi:}upl:u 11111? oqmlllllll qn]pb .
Zuuwpuwlulwul N v .
Junniguuyuunnid
Puuljt h nutph junnignmd X v X
Gniyuunbnbunlju-ynnunn v v
wjgh
Upununpuljub/uyyuhbunught X v X

11.@bwhwundwt Uninkgnidutph (Ukpnnutph) ptvnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkignid

Zudbdunuljut Uninkgnid
Zudbdlwnuwljut Unnbkguwt Jhpundwt phypmid wpdbipp npnoynd L qhwhwngnn
opitjup tnyuwut jwd hwdwnpbih (Wdwbwwnhy) opjjnutph hkwn hwdbkdwnkny,
npnig hwdwp wnlu t qutph epupbpu) mintjuwnynipmni
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnwujut dbpnn
Lwth np quwhwndwt tbkpiujugus gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
huwdbdwwnwlywt gnpswppubph dkpnnn:
Zudwnphih gonpswippubiph dbpnyp, npp twl hwynth k npybu Ynndunpnohs gnpdwippukiph
Utipnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwluwt jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh thogbp 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oqnugnpéymid k. hwdwwywnwujuw
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnok] hwmdwwwwnwupwt hwdwnpbjh gnpswppubpp b hwoduwplby wyn gnpdwpputph
hhutwjwh quuthwindwb swthwthpubpp,
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¢. Juuuwpl] hwdwnpbih optiwnutph b quwhwwnyny opjtljunubph npulwuijuit b
pwhwlulwlt tdwinipniuubph b wwppbpmipnitiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdbon  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpitipnid, npytugh wpwnwgnyyh quuhwwnynn opjkjnnh b hwdwnptih opjljnutph
wnwpphpnipniutbpp,

k. phwnwnplt] opjljnh guwhwndwt hwdwp &ogpunjus gnigmuhoubph Yhpwend,

q- bEpt oquugnpédk] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’ quwhwwninn  nibth pwjwpwp  pwbwlnipyjudp
wpdwtwhwjwwn nbknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwyjnnid
E uyt gnpéntubpp npnig wqpbgnipjudp wnjjup wbpwpd qnyph Jwdwnpp pug
Upguljguyhtt onijuynid wowdl] hwjwbwlwt b, ntunh hudbdwnwlut dnnbkgdwub
Jhpwnpnidp qguwhwwnynn wbpwupd gnyph ubthwwunipjutt hpwynitph onijuyuljut
windbpp npnotint hwdwp hhdtwynpywsé L:

Bludwnught dUninbkgnmd

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid k thwunwgh fud jutownbuynn tiudninubph Jpw, npnp uvnwtnid
E jwd Jupnn E unwbw) hpuwdniiph ukthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy t wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpybng pighwinip pupwghl wpdbph: Biwdwnwht dninbkgdwdp wpdbpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipyudp, ppudwljut hnuph jud dwhiukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:

Bludwnwjhtt dnnkgdwt Juplnpugnyt hhupt E hwinhuwtnd t wyt, np Wkpgpnnutpp
wljujunud Lu owhnyp unwbw) hpkug tkpppnudubphg, b np tdwb GBjwdninp whwnp k
wipunwgnih tkpppnudubph phuljh Bupugpyu dwlwupnpulp:

Npubu Jubnt, ukpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuwytt hwdwljupggws nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyujut nhulp jud «sphytpuhbhljugdus nhulyy):
Bludunuwjhtt dninbkgdwtu dbpnnubpp thwuwnwgh hhdudws B wywqu pgpuduljub
hnuptph gnudwptbtph phullntnnwynpdwin (hnppwybpydwip) ptipwghl wpdbph: Fpwbp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwuppkpuljubph Eu:

Ypudwljut hnuptph ghuljntinnwynpdwt dbpenry (327)
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127 Ubkpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljnh pipwghl wpdtpp:

127 Ubkpnnh hhutwlwi thnybph b

w. punn quwhwwnynn opjkljnp b npuw ghwhwwndwt wpwdtwhwwnljnipniutiphg jupdws
npudwljut hnuph wpwybk] hwpdwp nbuwlh punpnipntl,

pypudwljut hnuptph Juttpunbudw wnwy by owwnhuw) yntlptinn
dudwtwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph juwipwnbudwb
twpiwywwnpuuwnnd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonniput nhuwplnud, wjunthbnb, hwoyh wnubny quwhwwnynn opkiwnph
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

k. ghujnuinnuwynpdwt npnypwsuthh npnonid,

q- nhunbunwynpdwt ppnypwswthh Jhpuenudp juithiwwnbtuynny wyuqu gpuduljui
hnuptph  Ghwudwdp wihpudbonnipyut phypnid hwoyh wotbknd  nbkpdhwwghi
wnpdbpp:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpuwugnih ny dhuytt ppudwljub dhengh
dudwbwluwynp wpdtpp, wy twlb wyb nphuljtpp, npntp Juuwdws Eu opjjnnh wwywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulntunwynpdwtt  ppoypwswthtph  pugnitdwtt juwd  hwyqupldut  nmwpusdus
Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpkpnipjut
hwpwpkpulgnipntl,

1. Unudnijjunhy Ukpnn

bYunfunh Yuryhwuhqughuh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwind Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnd juphp
sjuw uwhdwuk) hnuypin juthuwnbudwt dudwtwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpny kL swnuyt) npybu wpdbph npnodwt vhwly hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub
hnnwdwubph Jupdwlunipjut  JEkpwpbpu;  wpdwtwhwjun  nbkntjunynipndd,
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htnbwpwp tjudwnuwghtt dnnbkgdwtt Yhpwenidp wupnn b phpl] ny  hpunbuwfub
wpyniupubph: Zwogh wntbking wyp hwiquuwipp® quwhwwnnh Jupshpny tjudwnught
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph snijuyuljut wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuughtt Uninkgnid

Owuuwyhtt Uninkgdwt hhupnid puljwé £ wybt uljqpnitipp, pun nph qunpnyp quwhwwnygnn
opjtjunh hwdwp sh Jdwph wybjhty, pwt hwjwuwp ogunuljupnipjuldp opjtjnnh Aknp
ptiptnt niypnud, 1huh nuw qudwt jud jupmgdwt dhongny, gnpéplpugp pwpnpugunn
qnpénbiikph puguljunipjudp wihwplh dwdwbwl, withwpdwpnipnit, phul Jud wy
gnpénuutn: Uju Udninbkgnidp httwpwynp E nupdimd vnwbw) wpdbp opjkjnnh wipdbtpp
thnjuowphtidwtt  jud  JEpupunungpdut pupwghly Swjuutph npnodwtt dhongny U
dhghjulut dwpduénipjut nt htwgdwt pnnp nbuwlubph Jhpundwudp:

Cunhwunip wndwdp, wnljw k dwiubkph uninbkgdwb Epbkp dbpnn.

w. Swjubph (njuwphidwh Ubpny  wpnugnmd b ohwidwpdlp  oquuuljupnipyudp
tdwtwnhy opjjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununplwui dbenn  wpnwugnmd Eoopjkljinh - £ogphin idwbwlh
JtEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdbpp:

q- pununphswht Ukpnn, nph otnphhy hwpquplnid E qiwhunmnn opjkyuh wpdbpp
opjtjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytwnp k Wkpwunh pojnp dwhuubpp, npntp ndju) dwuttwlhgp jupng
Eypky:

Updtph wnwppbpp Jupnn b wwwppbpdt), jupidws quuwhwnynn opjtjnnh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnuyjh dwhuukp, npntp wwhweymd Et guwhwndwt
wduwpyh  ngpmpjudp  opjkjwh thnjpwphtudwt (JEpupuunpdwt) hwdwp,
twuu]npuugbu’

w. nigpufh Swpaubp (Wynipbp, wohuwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuubp,  wbnunppdwbt  Swuubp,
duwuttwghnuljut  Jdwpubp (bwpwgswiht, poypuynipnit, dupnupuybnwlub,
hpujwpwbwlwi b wyv), wy; Jdwpukp (Uhotnpnuddwpubp b wyt), punphwinip swpaukp,
hwplkp, Phtwbuwljwb swhubp (ophtiwl] ~ wupwnpuhtt $htwbuun]npdwlb nnlnubtkp) b
Antwpluwnhpwlwb owhniype):

Uwpwonipjutt hbn juuydwsd &Lrgpuunidutpp unynpwpwp ghunwplynud B hknbyuyg
wnbuwljuiph hwdwp, npntp nupnnudubp jud Sgpuunudubp juwnwpbihu jupnn &b
htwnwuqunud pudwty b Eupunbuwlubph.
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w.  $hqhjmlmb dwsqwsmpmi  quwhwwndnn opkljnmh fud npw  pununphstbph
dhghjujut dwrdwoénipjutt wuwwndwnny oquulwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipimb  quwhwunn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp Gt twpwgdunidp, wbkpuhjulwt punipwqpbptt nu
wnthuininghwyh htmugws 1hukp,

q. wpnupht jud winbuwlut dwpjusnipimb  qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwluwt  juwd wnbqujut  yguwpdwbubiph  hbwnbwupnyd
wnwowgwd ogunuljupnipjut guuljugws hnpniun: Uju nbuwljh dwpusnipniup jupnn
E 1hut] dudwbuunp jud donwljut

12. Znnudwuh onijujuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunynmipyut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnudwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbnduws Lt wquun snijuynid Judwpwhwiws b qupdwlwnipjut hwiudws
hnnuwdwubph wnjjuttpp: Ftwhwndwt opjijnh ontjuwyuljutt wpdtpp, 1pd dwltpkuh
hwoqupyny, unwgll] b &gpuiwt  nutwlym]: &qpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup ulul]dulhu‘nlnplhlb hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Judwnph ghup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniiupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:
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Zudbdwnwljuwt wyjuyutph nknunpnipniip
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Ubinuwinnun
(ODpros OraHaeaH
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Fyninwnuinbuwlwl hnnwwnwn

9 Upwauanul > Swnwh

op dwpuhnd, 3650 p.4.

$16,000 v
dwuhlu
Sbuwl  Sawnlnbuwlwl
LT s
Ljwpwghp

“wBlnynu £ girinunbinEuwUwl Lawbuling)wl hanunwnwsp o. Lanwnwlih Swpwh
Qi

Yowhu-huwnwy Swliwwwnhh we huwingwanu:/ 2

UpLLWNLES Ll thnhuwliwldwl nwnpbnwylEn

Gninwntntuwlwl hnnwunwpwop ewpuhnwd, 2800 p.d.

9 Upwqunin > Swpujh

$14,500 v

SkntYnipniliitp hnnwwnwpwdph dwuhl
Sl Gminuinbinbuwlul

2nnuinwpusd,

2800 pd
suwbnbup 2

Ynunihlwghwbtn  Cnuiwnuwlwnwnnig

Lywpwahp
Vwlpwiwubbph hwiwn qulgwhwntp twpwgph Ube Yw Uwl ptunlt $nilinwdtln wighl
pbnpwwnnt & ghlip uwwnlbh

g O e e

Fyninwinbntuwlwl hnnwiinwpwop, 3rd Street 2nd
Deadlock dwpujhniy, 3000 pd

9 3rd Street 2nd Deadiock 4, Karbi village
$15,000 v
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Guilibpbup
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“wuwnyn & hnnunwnudp Ywneh hudwlipnd, gnn Gwpuh shwuws, hnshuhunuwy
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Zudkluinnip) Quhdwin Qtwhunn | Utuyng opjkljin Uluyng opjkljn Ul ng opjkljn
wl wuppkpp dhwynpp n opykljinp Nel Ne2 Ne3
;Jq?lmem]hhh Qniqunt | Yniqunbnbuwl | Fnipunbnbuuly | Fnpunbnbtuw
gwlwlnippnt nbuwljwi wl wlt Jut
L
Upwgudnin Upwqusénunith Upwquséninith Upwquséninth
uh dwnq
Zwugh Uupq Gwpuyh Uupq Gupwh Uwpq Gwpyh
Cupwh hwduyp hwduyp hwdwyp
hwduup
Stnuljuinynipe) https://www.list.a | https://www.list.am | https://www.list.a
wh wnpmnipp m/item/20253420 [item/19113460 m/item/19934190
Judwnph Jud
wnwowplh npud 6 200 000 5 620 000 5 815 000
ghup
Uwlkpbu pu 1400 3650 2800 3000
Judwnph fuud
wnwownlyh np/pd 1699 2007 1938
ghtp
N1 puwn
omljuh
Jhdwlh,
Jw&wnph 06.2024pp. 06.2024pp. 06.2024p.
wuydwbikph b
Jw&wnph
wduwpyh
Mnnnuip % -10% -10% -10%
Mnnnuip npud -170 -201 -194
MinnJws ghup np/pd 1529 1806 1745
N 2punn
gnijpurjht
hpunniptkph
b
um}:[lilll: ulh(uuhul guwhwwuynnh guwhwwnynnh guwhwwnynnh
Unufbph (wyg trfwils twl tfwils
pynd
hpunnipikph
L
oguugnnpsimb
wywwndwdp),
Mnnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
MinnJws ghup nn/pu 1529 1806 1745
N 3punn
hnnquwntuph,
quwhwwndwh wnlu £ wnlu k£ wnlu £ wnlu £
hoph b
nonquwib oph
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wnljuynipjui

N 4 pun
hnnudwuh
surthph
(Uultptuy,
wyunipinil,
Epjupnipynt,
Eplpusudulu
1 Junnigdwbdp,
Swijunught
Uwu),

1400

3650

2800

3000

Minnnudp

%

15%

15%

15%

Minnnudp

ppuy

229

271

262

Minnqws ghtip

np/pd

1758

2077

2006

N 5pun
pliwlfih
Jurnmiguuyund
wh
nnudwubkph
tnuwpwbwughuth
wwndwil gnuinm

12-p gnnp

12-pnp gnnh

12-pn gnunph

12-p gninp

Minnnudp

%

0%

0%

0%

Mnnnuip

npud

Minnws ghtip

np/pd

1758

2077

2006

N 6 pun
ptpnipjui b
Pwppwipninnip]
wl

hwpp

hwpp

hwpp

hwpp

Minnnudp

%

0%

0%

0%

Minnnudp

ppud

Minnyws ghtp

np/pd

1758

2077

2006

N7 pun
npwiuwnpunuyg
hu
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ulwb
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%
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0%
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Minnnudp

npuy

0

0

0
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i1

Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
MinnJus ghup np/pu 1758 2077 2006
N9 qyniy.

owbwlnipjui

hnnkph wpdtph

Ypw wqnnn wy

gnpdniukp

Minnnudp % 0% 0% 0%
Minnnudp npud 0 0 0
MinnJus ghup np/pd 1758 2077 2006
Honupl 0,333 0,333 0,333
gnpéwlhgp

Cnjuywljwi wpdtpp np/pd 1947.22
Znnudwuh wpdbpp

npud 2726103

22 Upwquénwunuh dwpq Qupwh hwdwjipnmid quuynn  wbpwpd  gnyph
ubthwlwunipjut (oqunnugnpédwi) hpwyniuph gpuigdwt phy 1568027 Jjuwywmlwbubph
yuwndbunid  wpunwugnjus  gnuquuntnbuwljut  whwlmput  yununnt  wygne
ontjuywlwb wpdtpp Yinpugdws Jupnn kE juqudly 2726 000 (Epynt dhihnt jnp hupmoip
puwin]tg hmqup) ZZ npud:

13. Bgpujugnipini gowhwwndwb wpwpugh onjuyujut wpdtputph
JEpwpbpyuy

Qtwhwwndwt ubkpjuyugdws.

22 Upwquénnih dwpq Qupwh bhwdwjipnmid quuyny  wbpwpd  gnyph
ubthwljuinipjutt (oguunugnpduwtl) hpwyniiph qpuigdwt phy 1568027 JUujwulwith
yuwndkunid  wpunwugnjus  gnuquuntnbuwljut  bwhwulmput  yununnt  wygne
ontjuyuljut wpdtpp Yinpugdws Jupnn b juqil] juqdl) 2726 000 (kpynt dpjhnt jnpe
hwpnip puwi]tg hwqup) 22 npud:
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15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwunipjut hpwyniupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuwje juwnwunpng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipinitubipp wdpnnonipjudp wujwtwluy Eu:

. Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk quwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dby E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp yuunwupwbwwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup Jwpnn b b huyn qup wyn
wduwpyhg htun, unghwjulub, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipyudp nuunwlwut  wwnywih
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwwnynipnitt sh Ypnud gnyph wytt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwyntwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh Ypnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipunnnuwing tpwohuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwluwt wpdph Jbpwpbpuy; b sh hwinhuwinmd Epwopjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpédwé gpuljmunipint
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 YJunuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph qhwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn skuptnph, Junnigqusépubph b shttwpuwpuwlwut wotwnwuputph mkuwlutph
wipdbiph punponpugwéd gniguwuhoubph dnpnduénit hwuwnmwwnbint dwuhty  hpudwip,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunithtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punwpuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «Runupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpjnwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:
6. ZZ pwunupuwohunipjul bwpiwpwpnipni, 21.08.2001p., phy 69 «Chuwpwpnipjub
hwdwp Jwpnmigynn dwdwbwluwynp skupkph b jupnigwspubph twpwhwyduyhty
unputph hwunwwndwb dwuht» hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnnudwubph (pugunnipjudp
giuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnittitph Mwpwdwquuwhwndwh
(qnudbnt Juyph) gnunhwlwtnipjutt vwhdwbtpp, vwhdwbtbph Ynnpphttwntbpt nu
nwpuwdwqhwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubiptt nidp Ynpgpus dwmbwskint b
25.07.2002e. N 1101-U npnodwit Uke thnthnjunipjniuutp juwnwpbint dwuht npnonid

QLU2USNA, ? ?///_/'_////)"f:/ Q. Luqnijuw by
(1yuyuljut No @3-2024-1,
npywd 21.03.2024)
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