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1. Qtwhuwndwt wnwewnpuupp

2Z L. Gplhwt, hwdwjup ‘Lnp-Lnpp Yhjiyniuh thonng 31 okup 1 pl. hwugtnid quniyng

puwupuith ontjuyujut  wpdtpn:

Qinuhunnnnh b ghwhwwndwl hugquwlkpyniprul wnijiuybbpp

Suwhwndwt juquulEpynipjut wijuiunudp

«UuUSrpr8u-pusS» unr

Ppujuwputiuljui huugki p. bplwi, 2. Zulnpjui 3/14
Stonpkl U. Yupuybuyub
Srwthunnnn Uwuyly ZEuphhh Ujnhpupjub

Quwhwunnnh npuljwynpdwi Jhuyuljui

Q9-2024-5, inpjwd 21.03.2024p.

2. GFhwhwundwl tyuwwnwlny btkpuyugdws hwuwnmwpnpbph guily

ubkpuyugyl] E wbpwpd gnyph ubthwlwinmipyut (ogunugnpédwu) hpwyniuph
gpuugdwt phy 10032023-01-0173 Jyuyuluith wuwndkup:

3. Guwhwundwt ywwnydhpwwnni b hhupp

Quwhundwi hhdp Ehwinhuwinud wuundhpunnth' 12.11.2024p. ph] 5-0020311718
I puduh hwpjunhp Junwpny wppupuyunmpub junghnwi S. Uquunpuith npnonudp
15.07.2024p Yupws phy 2ZUU0-UUS/URQ0-24/3 wuydwtwghpp:

4. Gbwhwwnyny opjkljnnp, tinytwlwiwugdwt ndjujutpp b qouwhwnyny
opikiunh tjuwndwdp hpuyniipubph nkuwyp

SYjwp  hwodtunynipjutt ghwhwundwt  opkjuip  hwighuwimd E 22 £
Gplwt, hwdwjtip ‘unp-Unpp Yhjyniuh thnnng 31 o2kup 1 pu. hwugknud quntiynn
phwlwpuip:  Cunn  wpudwunpjusd Jjuyuljmh wyuwndkih hwdwwnbn
ubthwljwunipjutt  hpwyniupny gqpuugywd hpuwyniuph unipjkljn £ hwinhuwunid

5. Qwhwwndwb byuwwnulp (ghuhwndw gnpéwnnypen)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:
Quuwhwindwl wpdtph nkuwlp onijuyulub wpdhp:
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Cnijujuwlwt wpdtpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, qutwhwndwl wduwpyh ppoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhtt onijuynid guwhwwuynn opjljinh thnppwwnid, nph Wuwpwquynid Ynnubtphg
mipupwbgnipp, hpuqkdws (hukny, gnpénid L npowdwnnpkt b wnwtg hwpljunpuph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnbyug
huygwljwpguihl ppgwlimlh

w. «Zwpyupuyhtt gpudwuljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnph hwdwp wnbwnpuhtt onijuyulwut gnpswpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu b quihu npybu wpwyl] hwjuwbwlwb ght, npp, puwn
nnounfhwnn ajunnwenidibph Yupny b dknp phpylp omuymd qiwhwindwl wluwpyh
npnipjudp omjuyujutt wpdtph uvwhdwbdwt dbky tnuws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dknp phpynn wpdbpubphg jmjwgnyut £ b wowdly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dudwbwl] hwpydh skt wntynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdwsd jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpwwbwgybp...» toynd £ wytt hwunp, np guuwhwwnynn
opjtjnp  wpdtpp hwinhuwtmd b Bipwnpu) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg tkpuyugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd ko onijujuljubt wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwbubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
windtipp ywhwup L quuhwwngh Ynthptinn wmduwpdh gpoipjudp: Ywwydws wy pwtth htw, np
ontjut U onijujulubt wuydwbbubpp Jupnn G thnthnpodb, wyp dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hul] jud shudwyunwuiwtt] hpwjwunipjup:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns ph nplk wy) wduwpdh npoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpphtt b
Judwnnnht:

Cwhwqpghn qunpntt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpk;: Pwgh wyy, tw qindp juwnwpmd b qnpskim] hwdwdwyh
ubpyujhu onijuyph hpnnmmipynititph b wlitwihpubph, wy ny ph Ephwluyulub jud
hhynptwnhly oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbudb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu ubkthwljwbwnbpp tnytybu vy «nljui» Abwynponyubph pwppnid :
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Cwhwqpghnr Judwnnnp sh guujuinid wwupunwnhp udwnt), unhyjuws sk Jqudwunt)
b ny | wuwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wwhht sh hwdwupynid jubjudhn onijuynid: Cwhwgpghr Judwnrnnh pppuyungdwunp
ontjuyujutt  wuwydwbubpmd quwhwwnynn optjnh Jwdwnpt L pwg onijuynid
wlkwhujwiwlwb quny wiwn quhg whiljwpny snijuyh nuntdtwuhpmpniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwmbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpnipinititp, ophtiwmy, duwyp b pniuwnp pujbpmipnitubph jud Jupdwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wytwhuh Ynndtph dheb, npnip juyyjws sku npbik
hwpwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Aatnp phpynn mwppkpwlutphg jwjwgnyung, npowdhwn tjumnwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp whwp E hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubjh judugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (il Qugws
guwhwwnynn opjiljinh b snijuyuljut wuydwtutph mEkuwhg: Uhwl wuydwtbh wju k np
wju whwp L pwjwpwp (hth quwhwwnynn opkiwnh hwbnby onijuyh pwydwpup
pwbwnpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynndbphg mipwpwtgnipp, hpuqtlgws (hukny, gnpénd L
nnowdnnpku ...» tywbwlnmd £ wybt Eupwnpnipiniup, np owhwgqpghe qunpnp, wyhybu
owhwgpghn Jwdwnnnp, puwjujubwswth wnbkntjugusd th Judwnynn optlnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwinmpniuutpht, htyyhu twb oniugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpyh: Zknwqund Bupunpynud b, np
tpwughg jnipwpwbymnipp  hwpdbujunn L oguuugnpémid  hwdwwwwnwupuwt
nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwiybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwouplht, wj ny pk  hbnwqu dwdjbund wpunwhwjngwsé  hEnwngupd
nunnnnipjnibbbphi:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpky:
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«Cntjuyuljut wpdtp» hwuljugnipniup upwnpnud k, np qutpp vwhdwtidnud kb pug
b dpgntwl onmijuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubphg jud
1hubk] vwhdwbwihwl dwutwlhgubph puwtwyny:

6. Ftwhwundwbh wduwpybpp

Ulpwund gnyph nknuquunipjut wpppwnwupubtpp junwpyt) Gu 18.11.2024p.:
Ulipwund gniyph onitjujuljut wpdtpp uwhdwudby) t 18.11.2024p.:

Ulpwnd gnyph quwhwwndw hwoybwnynipjniup juquydby | 22.11.2024p.:

7. Zwoytunipjui dup

Zupybnynipniip  Juqudk; b wwwndnqulwtu 4duny, nibth wpnuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnkp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Qtwhwndwt wojuwwnwuptbtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlju thoyy b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpuljubug]nud £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnplph twtuwjut nunmdbtwuhpmput pupwugpnid thwunwpnpehnh
hhdwt Jpw wuhpwdbon E wwupql] quwhwwndwt tkpluyugwsd opjljnh hpudulwt
Jupquyhdwlp, htisybu twb quwhwwnyny gniyph hhdtwjuwb ndjujubpp: Fhwhwndwt
wnwownpwupp whwnp L wupuunhp tkpunh guwhwndwt tyuwunwlp b guwhwwnynn
hpuwynituptipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwyniuph mbuwlp whwnp E hudwdwjutgus jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwndwl wuydwiwghpp fupynud E qpuudnp’ Zuyuuinwuith Zwubpugbnnippul
optuunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbntlnipniutbpp.

w. guwhwwnynn opjijnh mjubidwt b tnytwljutwgdwt Jepupbpjuy,

p. quwhwwndwb nhdwg y&wunph swthh Jhpupbpuy,

g¢. gbtwhwndwut vnwtnupnibpny vwhdwitjws b gowhwwndwdp npnoynn wpdtph
wnbtuwljh, guwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:
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Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnippub
opktunpmipyudp vwhdwigwsé wy mbnknipniutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnud) (Gupdws quuwhwwnynn
opjtlnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyuit hwjupwugpnid, dpulnid b
Jtpnidnipint,

¢. guwhwwndwt hwdwywunwupiwt uljgpnitpubph, dnnbgnudubph b JdEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupidwt tyuwwnwlny wnwppkp dnnbgnudubpny
hwoJunplwsd wpnyniuputph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniin

Cunn  wwwnyhpwwnnth Ynnuhg wpwudwnpjus wbowpd gnyph ubthwlwbnipjub
(ognmugnpédwl) hpwyniiph qpuigdwu phy 10032023-01-0173 Jujulwuth wwwndkuh
puwupwih duytpbup uqunud £ 73,82 pu:

Qinuhunnuwl wowpluyh phnipughpp

Zwugh 22 L. Gplhwt, hwdwjup Lnp-Lnpp
dhiyniuh thnnng 31 skup 1 pl.
Utthujutwwnbtpbp
Utthwljwinipjut hpuyniuph gpuigdwut Juyuljut 10032023-01-0173
b mpdwb wduwphy 27,02,2023
Cnijuyuljut Uninupldws junuuwnpughtt wpdtpp 14 041 686
(qpuad)

Ppuwyniuph mbkuwlp Ubthwljwunipjniu
Lywnwluyht tpwbwlnipniun Puwltih
Anpéwntiwljwi bywhwlnipniip Puwlth

Cupwghly pwhwgnpénudp Puwljupui
Sputuynpuuyhtt dwwngkihnipnit Luy
Yunnigh nhy wuutkjughl
Zupuyunipnibp/ hupyp 9In
Upwwpht yuwnbkpp wnwtg wpnwpht hwpnupdwt
Uwjtpkup (pu) 73,82 pd.
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‘Lkpphtt hwppupwp (quwnbp, hwnwly, npubp b Puwjupwih dninph gninp Epjupju : Lippht
wuwwnnthwtikp) hwpnuwpupwipp unupdws k ubpuiyniptpng b
yuuwnwnibpny : Zwnwljubpp dwbipuhwnul,
uwhjuyun, yunnithwiibpp dbnwunuujuunt b
thuyjnk: ‘Ukppht neutipp dbnwunuuyjuunt b hugunk:

Uwtthwignyg Uwubwlh vwjhjuyun
UuJuitmid Unlju k£ | Unluw sk
Qnip X
Unyninh X
UnuUniuhjughwik
Fypughukp B Eyunpudunulwpupomd X
Ququinnuljupupnud X
Qtnmgnid X
‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlw (1-7 Ubpphtt  hwpnupwtpp /1-7/ uwwbnnulyng
pwjuyhtt uwunnulny) hudwwwunwunupwiunid £ 3-py  Juwnbgnphuyght,

1, qunyujutt yh&wl, 2. Juwn yh&wly, 3. dhohthg québn, | vhohthg guébn:
Uhohtt yh&wly, 5. dhohhg pupdp, 6. quy yhdwly, 7.
glipwwig

Uy mbinkjuwnygnipintl

Unwybk] dwbpwdwutt wnbu unyb  Eqpuljugmpyuup YJhg mpruwblupsulub
hutudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10262/yerevan/?11=44.566041%2C40.172805&mode=search&sl1=44.566
017%2C40.172800&text=40.172800%2C44.566017&z=16.81
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#4{h CrEm=ED

-

S o

Cnijwywljub wpdtpht Uninupljwus Junwuwnpuyhtt wpdtp

Cmljuywljw wpdiphu domwplp]wd jupwunpagho wpdbpp b wuywupd goyph hwplp

® Npouby pun Jywywlwuh hadwph 12023010173

O Npruby pun Guguuompughl Swilwgph

Zupgldwl wiluwhd 221152024 09:54:36
Uupwpd gnyph hwoghbiv® Epbwth, Lop Lopp JLhjymuh thinnng 31 76up, 1 puwlwpei
Uupwpd gnyph mbuwlp® Pl
Wiywpd qoyph 7mljuywiljwn wpdbph domwplypwd jogooopohe wpdbpp (S5 npoud)” 14 041 686.00
Wuywpd goyph hwplp 2024 @.-h hodwp (S8 gpod)” 4 52(0.84
Wuywpd qoyph hwplp 2025 @.-h hodwp (22 5poued)’ 678126
Wuywpd goyph hwplp 2026 @.-h hodwp (S8 gpoud)” 9 041.69
Drwunpmpmu’ w) jujulpp wpmoegn)wd e hwpgdw wifswph gpoipyudp Wuywonph §odhnkh Yonihg
guwingywd (g wnygwd) wy pujuliph hhdw § po:

Cmpgbiph nlypnni prnkip 2kp humnpnogpmpmiip

10. Unwy ) wipmynibuEwn ogunwgnpénid
Unwyl] wpynitwgbn oqgunugnpénidtt oqunugnpédwn wyu dbtt £, npp dwubiwlgh
nbkuwtlnithg opknp hwdwp vnbnénid £ wdbkuwpwpdp wpdtpp:
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1) Unwybk) wpyynitwybwn oqunuugnpénidp whwp k huh dhghjuybu htwpwynp (Epk
wyn hwtiqudwupp mknht k), Phtwmbuvwybu hpugnpstih, hpwjuwpwinpbu pnyjunpdus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuugnpénidhg wnmwppbpybnt phwpnid
opjftjunh wpynitwgbn  oqgunugnpédwt tywwnwlny Juunwpjws Swhiubkpp Juqpku
windtph Ypu

2) Quuhwwnynn opjljinh wpwyt] wpynitwybn oquuuugnpénudp fupny k huk) bpw
ubpyujhu Jud pupwghl ogunugnpdnidp, tpp wyt oyyunhdw) E oquuuugnpdynid: Unwyby
wpynibwytn oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwghl ogunuugnpénidhg fud
Jwpnn k hpkuhg bpuyugul) juintwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynibwybn oguuugnpénidp, npp quwhwwnyk)
wnwidhl, Jupny b nwppbpyl] tpu woul] wpyymbu]bn ogunugnpsmudhg npuyku
opjtunntph pudph dwu, Epp whwp £ hwodh wetdh judph punhwtnip wpdbph by tpw
ubpypuwt swthp:

4) Unun]b) wpmynitun]bn oqunugnpsiwt wkuwlyp npnokyp tkpunnid £ hnbyugp’

w. npnokp, ph wpynp guwhwwnynn opykljnh wyju fud wyt ogirnugnpénidp dhghljuytu
httwpwynp k, wyuhipl, hwpygh Juntybh wyt ogrnugnpddwt dukpp, npnup dwutiwljhgubpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjunpbihh wquwhwiep hwoyh wettint hwdwp wthpwdbtown k
hwoyh wnul] quwhwwnynn optlinh ogquugnpddwt guwulugws hpudulub
nwhdwbwhuljnid (punupuwohtiwlut uwhdwbuwthwlnidukp, htswytu twle
hwjwbwluwunipinil, np wyn vwhdwbwhwlnidubpp Jthnjodbu hbnwuquynud b wyjb):

¢. oginugnnpénidp httwmbtuwygbiu hpwugnpsdth npupdubnt ywwhwep hwoyh k wntnud,
pt wpynp quwhwwnyny optnh wyjptnpwipwhtt oguuugnpénidp, npp $hqhluytu
httwpwynp E U ppwwpwunptu poyjuwnpbih, Ypiph wpynp pudupup Bjudninubp
nhyuwhtt dwutwlght wnwyk) swn, pwt Junwgytp pupwghl oquuwugnpénidhg: Ujy
nbypnid whwnp E hwogh wnul] opjljnh wjjpttnnputipwjhtt ogurnugnpduwt wugubint
dwuubpn:

Gnyph (wjugniy b wpwyl) wpynibwgbn ogunugnpédwt swhwithot £ hwtinhuwtinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupwdwdjbn swhnyph tnpdwjh b nhuljh
Ubdmipjutt pbhwypnid: Uwnpl  tkplujugquws b wyn  Jbpnidnipjut wpnniupnid
guwhwwnnnh kqpuhwtgnudp:

dhghjuytu  htwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuljitphg wpwyt] swhnipwpbpp hwinhuwind £ tkplw
oguuugnpédw mwuppbpulyp:

Ulgwpd gmujpp
‘Lyunnwljuyht ‘Lkpjuynwd Zuwpuwynpht Jupdwjunipjut
pwtwynipniu oquuugnpdynn | ogqunugnpdynny | hwbdubym
htiwpwynpnipiniu
Puwlyth/piwjupuic v v v
Zuuwpuwlulwi X X X
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11.Guwhwundwi Uninkgnidutph (Ukpnnutph) pinnpnipeiniup.
Ulpwnd gniph qhwhwndw puuwljub Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninbgnid

Zudbdwnuljwt dninkgnid
Zudbdwnuwljut dnnbgdwt Jhpundwt phypnid wpdbpp npnoynid b quhwhwwnyng
opiijup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbnd,
npnig hwdwp wnluw k qukph hpupbpu) mnkjuwnynipmniu
Zudbdwnuljub dninkgnudp ikpunmd Ehbnlyjuy dbpngibpp
Zudwnphih gnpdwppubph dbkpny
Zudwiudwt hwipuwyht puyEpmpniutiph hwdbdwnwuut dbpnn
Lwth np quwhwndwt thpiujugjusd gnypp wbpowpd gnyp L, ntunh Jhpunynwd k
huwdbdwwnwljut gnpswppubph dbkpnnnp:
Zudwnphih gnpswipputiph dkpnnp, npp twl hwynth £ npytu Ynndunpnohs gnpdwpputph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwluwt jud hwdwnpbih
opjtjwnutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nknjuwnynipniip:
Zudunptih gnpswppubph dbpnnh hhdbwlwb Gogbpt ko npnobp hwdbdwnm pjub
dhwynputpp, npnup oguwgnpdynid tu hwdwywwnwupwt onitjuyh dwubwlhgubph
ynnuhg, dwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpukpp, npntp oquuugnpéymid . hwdwwywnwujuwt
ontjuynid dwubiwljhgutph Ynnuhg,
p. npnot] hwdwwwwnwupiwt hwdwunptjh gnpswipputpp b hwodwplty wyn gnpdwpputph
hhdtwljut quwhwwndwt swthwuhoutpp,
¢. Juuwpl] hwdwnpbih optiwnutph b quwhwwnyny opjtjunubph npulwului b
pwhwlulwbt tdwinipniubph b mwppbpmipnitiiph hknbnpujut hwdbdwwnwlwut
Jbpnidnipinil, npnup oguiwugnpdynid k. hwdwwwwnwupiwt snijuyh dwutwlhgubph
Ynnuhg,
1. Juuwpl] wthpwdbton gogpuinudukp, bGpk  wnwhuhp Juwb, quwhundwb
gniguithptipnud, npykuqh wpwnwgnyyh quuhwwnynn opjijinh b hwdwnpbjh opjljnukph
wnwpphpnipiniutkpp,
k. nhwnwnplk] opyljnnh guwhwwndwt hwdwp &ogpundus gniguthptubph §hpwnnd,
q- Ept oquwgnpéyt] L quwhwwndwt dh pwbh gniguwuhoubp, unwgwéd wpdbtph
gniguthpiph hwdwdwjubgnidp :
Zhdp pugnitubng  JEpnhhojup’  quwhwwnnnit  muh  pwdwpup  pwbwlnipjudp
wpdwbwhwjuwwn nbnkjuwnynipnit, npp wnwybjugnybiu wpunwgninid b puguhwynnid
E wytt gnpéntiitipp npnig mqptignipjudp wnyju wpwpd gnyph yudwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E, nunh hwdbdwnwlwb dnnbgdwb hpwnnudp
guwhwwnynn wupwnpd gniyph ubthwjuwbnipjut hpwynitph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdttwynpws E:

12
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Bludwnuyght Ununbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynud k. wmwppkp dbpnnubp, npnug punhwipmpmniip juywind £ bpwbnwd, np
windtpp npnoynid E thwunwgh jud jutjowntuynn tjudninubph ypw, npntp unwtinid
E jud Jupnn Eunnwbw) hpwynitph ubthwujubwnkpp :

Bludnuyhlt dninkgnudp wpudwnpoud | wpdbph gnighs wuyumqu gpudwljut hnupbpp
thnppwlbpybng pbinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud swhuukph
huttwynnnipjnitiubph wipdtph hhdwb ypu:

Bludwnuwjhtt Unnkgdwt Juplnpugnyt hhdpt L hwinhuwtnd t wyt, np Wkpgpnnutpp
wljuunid tu owhnyp unwbw) hpkug tkpgpnudutphg, b np tdwt Bjudninp ywhunp k
wnpunwgnih ukpgpnudubph nhuljh Bupunpu) dwjupnulp:

Nputu Juunt, tkpppnnubpp wuu ) o hhnjuhwnnignid dhuwytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynth Enpybu «onijuyulju nhulp jud «sphybpuhbhjugdus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnpowlybpydwip) plpwghly wpdbph:  Tpwbp
npudwlut hnupkph nhuljntnwynpdw Jkpnnh nwuppbpuljutpt Gu:

Tpuwdwlwi hnuptph ghulintnwynpdwt dkpnr (227)

127 Ubpnph hwdwdugh juijownbulnng gpudwlub hnupp phulnbnu]npdnud k
hwjupwl ninynipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwtiw] guwhwwnynn opjiljinh puipwghly wpdtpp:

12 Ukpnnh hhdtwluh thoybph b

w. punn quwhwwnyny opjljnh b npuw quwhwndwt wnwtdutwhwwnlnipniutphg jupidus
npudwlut hnuph wnwyt] hwpdwp mbuwlh ptnpnipniy,

pypudwljut hnuptph Jutthwnbudw wnwyby owyunhuuy Yntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbpenid  duwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonmputt ghunwpynid, wjunihtnb, hwodh wnubjnd quuwhwwnynn optljnh
punipugpbpp, hwdwwywnwupiwt nkpdhttwywyhtt wpdtph npnontd,

k. nhuljnuunuwynpdwt npnypwswthh npnontd,

q- nhununwynpdwt npnypwswthh Jhpwenudp jutjwnbuyny wyuqu gpuduljui
hnuptph  Guwundwdp wihpudbpnmpul phypnid hwolh wotbknd  nbpdhiwwghi
wpdbpp:

Thuynunwynpdwt gpoypwswthp whwp L wpunnwgnih ny dhuyt ppudwlwut dhongh
dudwbwljwynp wpdbpp, wy] twb wyt rhuljbpp, npnip juwldws b opjkljnnh wwwqu
swhwqgnpddwb b npudwljut hnupbph nkuwlh htwn:

Thununwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt  mwpwusdus
Ukpnnubpp hknbyuyb o

13
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w. Yuwy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwh tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.nhunwplynn Jud unnwugyud npnypuwsuthbph i1 Ejuwdwnwpbpnipjui
hwpwpkpwlgnipntl,

1. Unudnijjunhy Ukpnn

Bhuninh juwhnuihqughuh dkpnn

Blwudwnh juwyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdykp b owhnype guuhwndwt wduwpyh ppnipjudp, wyju nhypnid uphp
sjuw uwhdwik) nuypbn juthwnbudwt dudwbwljuhwnyws, b mbpdhttwjwyhtt wpdtpp
Jupnn E swnwyt] nputu wpdtph npnodwt hwy hhup:

Owjuuuwghtt Unintignid

Owjuuuwghtt Unnbkgdwtt hhupnid puws E wytt ulgpnibipp, punn nph qunpgp
guwhwwnynn opjtjnnh hwdwp sh J&uph wybkht, pwtt hwjuwuwp oquuljwpnipjudp
opjkjunp dknp phpknt niwpnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupwugp
pupnuginng gnpénbtkph puguluynippudp wihwpyh dudwbul, wihwpdwpnipot,
nhul] Juwd wy gnpénuubp: Uju dnnbgnudp httwpwynp b nupdund uvnwbw] wpdbp
opjtjunph wpdtpp thnpwuphtudwt jud JEpupuungpdut pupwghl dSwhiubtph npnodwt
Uhongny b $hqhuljutt dwpdusnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wodwdp, wnlu k Swhuubph uninbkgdwb tptp dkpny.

w. Swjubph thnjuwphidwh dbpny  wpnugnmd b hwdwpdbp  oguuuljupnipyudp
tdwtuwwnhy opjiljinh untnédwt Swhiubkph hwyqupluwt vhongny npnoynn wipdtpp,

p. dwubph Jhkpupnunpdwui dbpnn  wpnwugnmd  Eoopjkljnh - dogphin idwbulh
Jtpuntnddwt swhiutkph hwyyupljdwt dhongny npnoynn wpdtpp:

q- pununphswhtt Ukpnn, nph otnphhy hwpquplnud b qiwhuinnn opjkyuh wpdbpp
opjEjunph wnwtidhtt pununphy dwubiph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytiwnp k ukpwnh pninp dwhuukpp, npntp ndju) dwubwljhgp jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnng opjiljinh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp ywhwbeynmd Et ghwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjuwphudwt (JEpuwpuwungpdwt)  hwdwp,
twubunnpuugbu

w. nippulh Swuubp (Wniphp, wohiwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swhuukp,  wbnuppdwb  Swuubp,
duwuttwghnuljut  Jdwpubp  (bwpwgdswyht, poypuynipnit, upnupuybnwu,
hpwjuwpwbwlwb b wyt), wy J&wpubp (lhpunppuydwpubp b wyjn), punhwinip swaubp,
hwpltp, $htiwbuwlul Swhubp (ophtwl  wuwpnpuyht $hiwbuw]npdwi wnlnubkp) b
Abnttwpljuunhpuwljut owhnyp):

Uwpwonipjutt hbn juuwdwsd &Lrgpunidubtpp unynpwpwp phuwpljynud B hknbyuyg
wmbuwljutiph hwdwp, npntp nignnmudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbtuwljubph.

14
Qinuhunnnyg



<UusSrh8u-hLS,- UL

w.  dhqhljului dmzt{ulbmp]mh‘ quwhwwnynn optlinh fwd npu pununphsubph

dhghjujumt dwodwoénipjutt wuwwndwnrny oquuljupnipyuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $miulghntuy  dwoquénipimb  quwhwwnnn  opjiljnmp  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oguuljupnipjut guulugws Unpniuwn, hwdbdwnws npu
thnjuwphtidwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulub punipwgpbptt nu
wnbjuininghwyh httmugws 1hubp,

q. wpunwphtt jud winbuwlut dwoqusnipnit quwhundnn opjknh  aljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijut  wygudwbbtph  hEnbwbpny
wnwewgwd ogunujupnipjut gmuljugus Ynpniun: Uju nkuwljh dwpdusnipiniup Jupny
E 1hut] dudwbwuynp jud donwljut:

SYju nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhubghgubu bujub oknnidubtph, hknbwpwp
dwhiuwjhtt Ukpnnh Yhpwpnudp sh mw hpwnbkuwluw wpyniupubp: Owhiuwght dkpnnp sh
Jhpwnyk) Ytpp todwsd hhdtwynpdwdyp:

12, Tojuywljutr wpdtiph hwygunly hwdbdwunuljub dkpngny.

Utpwupd gnyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpunynd k
htnlyw) hwenprulubnpyudp
- huwdwtdwb wbpwupd gnyph hwdwp omuyulwb hpwyhdwlh yYEpnidnipmnit b
Jtpnidnipjut hwdwp wpdwtwhwdun nkntjunynipyut ptnpnipn,

- hudbdwunnipyut hwdwywwnwuppwt Yhwynph npnonid,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduwgnid,

- hudbdwwnnipjut dhwynputph wpdtph dogpuintd,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwh &ogpunjus gniguwuhoubph
hudwyuwwnwupimitignudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gnyph wpdtph
Uhgwljujpht (nhwwwqni):

Npubtu hwdbdwunmput dhwynp b pugmidnud wpwpd gnyph onijuynid dliw-
ynpwd suhnpnohsubpp: ‘Unyu wbowpd gnuyph gqhwhwwnwdwt hwdwp Juwpnp G
dhwdwdwbwl Yhpunyt] hwdbdwwndwu vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid akpuyugdwsé Gu «bnakaran.com» b « list.am» Juyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunynn mwpwspnid qunuyny, yudwnwhwudwb tbp-
Juugus b quuwhwwndwt Gupwlw gnyphtt hwdwnpbjh gnypbph Gpulbnwihtt ngyug-
ubpp, npnug 1U? punphwtnip dwibpbuh onitjujuljut wpdtph tjundwdp §hpundl] b
htwnljwy dogpunndwt gnpswljhgutipp.

Uunwbnupunny twhpwnbujuws dbugyuy quugnyugdwt gnpénuttpp, npnugny qubph
Sogqpuunuditp unnpl phpdwé wpnruulnud skt juwnwpdl] jud quwhwwnynny wupwupd
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gnijph unyt gnpéntiukphg bwwtnptu sk nmwppbpynud, jud £ guwhwwnnnh Ynnuhg skt
Jhpwnyk) quh Jpu stshtt wqpgnipjut yuwndwnny

Zudbdwnwljut ndjujubp

ua BunoHioca, 31/1
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crlgh dueht

Mlaslpanaivh duari

)
al

o
5
A
b
-

Erlgh dut

Plaalpanedah dauht

EREEHE -1°

ttlgh dstiy

Maslpaqadarn daatil

Z

EENEE -

Zudbdunmpyut | Fhwhwwny
- o = o -mir Ne3
kg nn opyklunp opjijn-wbnung Nel opkljn-winuyng Ne2 opikljn-wiuyng
Ubutnidp puwjupui phwljupui phwljupui puwljupui
£. Bplul,
hwdwyup £. Bplwl, hwdwyp £. Bplult, hwudwyip £. Bplul, hwdwyp
Zuiugh ‘Lnp-Lnpp, | Unp-Unpp, 9hiiyntuh | Unp-Unpp, 9hjigniuh | ‘Lnp-Lnpp, Yhiyniuh
dhiyntup thnnng thnnng thnnng
thnnng
Hlwéwnph ghtip 38 166 100 31 156 000 32324 350
()
Uwljiptu (pu) 73,82 95 90 83
1 pd ghtip
401 748 346 178 389 450
(qpuad/pd)
N 1 Coiljuyh
Jhdu,
qm&zmﬁgh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
CrhrEE em/20233070 em/21281506 em/20837779
Jw&wnph Jud
wnmugwplh
wluwphyp
Minnnudp (%) -10% -10% -10%
flupnaudp -40175 34618 -38 945
(npuad)
Mnnqus 1 pd
361 574 311 560 350 505
ghup (jpud/pd)
/
A 17
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N 2 @mjpuyhte
hpuniipikp
nL
uwhdwbwthwlnt
Uubpp (wyn
pynid
hpunjnitipiikpp
oquugnnpéuw
wjuwwndwdp)

<UuSsSrhsu-huss-

quuwhwuynph tdwh

unc

guwhwwnynnh wdwt

guwhwwnynnh twlwb

Minnnudp (%)

0%

0%

0%

Mnnnudp
(npud)

Mnnuws 1 pd
ghtp (gpund/pd)

361 574

311 560

350 505

N3
nbnqunpmpmniip
L nhppp,
npuwiuynpugh
1 hwignygutiph
wnljuympmniip b
duunskjhnipniip

[y

Ly

L]

L]

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpund)

Minnuws 1 pd
ghup (puid/pd)

361 574

311 560

350 505

N 4 skuph whuyp,
$hahuljut
pumpugpbpp,
Yntunnpoiljinhy
lyniplph
nwppkph
wntuwlp,

wwikjuwght

wuubkjuwyht

wwukjuyht

wwukjuyht

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npund)

Mnnuws 1 pd
ghtp (gpund/pd)

361574

311 560

350 505

N 5 okup,
ohunmipniuutph
swthbpp
(pupdpnipymy,
dwljtiptu fud
Sujuyy)

73,82

95

90

83

Ninnnudp (%)

2%

2%

1%

Minnnudp
(qpuad)

7 231

6231

3505

Qinuhunnnyg

18




Mnnuws 1 pd
ghup (npund/pd)

<UuSsSrhsu-huss-

368 805

unc

317 791

354 010

N6
Zunfuyumpnih

1, hwplp

9-h 1

9-h5

9-h9

9-h9

Minnnudp (%)

-3%

0%

0%

Minnnudp
(gpun)

-11 064

0

0

Mnnuws 1 pd
ghup (ypund/pd)

357 741

317 791

354 010

N 7 Ukpphu b
wpwpht
hupyupdub
Yp&ubp

Mnnnudp (%)

-5%

5%

0%

Minnnudp
(gpun)

-17 887

15 890

MnnJuws 1 pd
ghup (puid/pd)

339 854

333 681

354 010

N8
Uduinjuyubiun
tbh
wnljuynpyniip
Jud
htwpwynpmpm
up

niuh
huwpwynp
nipnil

nilh
hiwpwynpnipjnth

nih
httwpuwynpnipni

niuh
htiwpwynpnipni

Mnnnudn (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (qpud/pd)

339 854

333 681

354 010

N9
budtubkpulju
guiigkpb ni
Ynunibay
uyuuwplnidp
(HEywnpudwnw
Jupupnd,
ququuiunuljup
wpnud,
onulwnuljupw
powd, Ynynigh,
otinnignmd It wyyn)

otnnigniu
wnljw sk

otnnignid winlju k

otnnignid winlju sk

otnnignid winlju k

Ninnnudp (%)

-2%

0%

-2%

Mnnnudp
(gpund)

-6 797

-7 080

MnnJuws 1 pd
ghtp (npund/pd)

333 057

333 681

346 930

Qinuhunnnyg
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N 10 Puwykgh,
hwuwpuljuwljwi
b wpnunpulju
powbwmlnpjut
oblphp-
ohumpmiuitkph
wpdtph Ypu
uqnnn wy)
qnpdnukp

Minnnudp (%) 0% 0% 0%

Mnnnudp

0 0 0
(gpud)

Mnnuws 1 pd

333 057 333 681 346 930
ghtp (ypud/pd)

Yonuyyhlu
qnpdwhhgp

0,33 0,33 0,33

Quwhwunyny

optyu 1pd 337 889
wndtpp

(qpund/pu)

Qhwhwun]ng
optijnnp wpdtpp 24 900 000
()

Ujuyhuny, quwhwwndwt ukpjuyugws 22 L. Gpuwb, hwdwyup Unp-Lnpp 9hiiyniup
thnnng 31 skup 1 pl. hwugknid quuynn putwluwpwth snijuyuljut wpdtpp, nbknuqu-
tnipyutt juunupdwt  dudwtwjwhwnuénmd  niubgws  wwypwbpwihtt  Jhdwlnud,
quuhwndwt hwdbdwnujut Unnkgdwdp quuhwwnynid £ 24 900 000 (puwbsnpu Uhihnt
hutp hwupynip hwqup) 22 gpud:

13. Coljuyujut wpdtph hwpdupl Ejwdnught dninkgdudp
SYjw phwypnid Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juyhpwwjwfbpuddub

bpwhwlp: Upu tnutwlp twppwnbunid E
qguuwhwwndwb gnpéplupwugh htnlyuw) hwenpnuljwunipniup
- Mnunkighw] hudwpuet Ejudnh () Jubuonbund, hwpqupymd npuybu
Junt quuhwndwt wduwpyhg vkl mwupyu jupduspnd,

- Ppuljut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- Onin gnpéwntwljub Ejudnh jutjownbunid, hwpduplnud (I),
- Juwhwnwjwybpwsdwi gnpswligh hwpduplnid (R),
- quuthunnnn wiowpd qnuph smljuywlwl wpdbph npnomd’ qnun qnpdwntwlul
Ejuinh b juwyhinwihqughwih gnpswygh hupwpbpnipyudp:
4 20
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NMnunkughw) hwdwwnt Bjudnh (Iaw) huwodupl:
NMnunkughw] hwdwpwet  Giwdninp  quwhwwnynny  wbowpd gnyph wnwyby

wpynibwybinn - ogunwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwet Ejudninp (Inww) Jupnn b hwodupldl) Gubknd wyt Bupwunpnipinithg, np
qguwhwwndwb opjiljuinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
oqgnugnpédwt ykpwpbpyu wnbnkinipjut Jipnsnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunbkighw) hulwhwnt Eyjwdninp husguplyly ' bjakny wyl
tupunpmipiniihg, np wjut hwbddl] b Jupdwluniput: Mnnbkuighw; hwudwhiwnt
Ejuidnh  hwpquplyp  ppuljubwugdt] £ phinwplyng  nwpwdpnud - quninn - gniypkph
Jupdujumput JEkpwpbpuy ontjuyujut mbntjuwnynipjut Epnisnipjut hhdwh
Jpu: Stntjwwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguyhtt uyptpp, npunbn
qinbnusé b wquun onijuynmd Judwnwhwidws b Jupdwljunipjut hwttws gqnyptph
wnjuubpp:

Zudkdwwnynn qnyptph Jupdwydwputph dogpuinidu hpujubwgyt) Ehtnlyu) jupgny.

I) Unwoht htkpphtt Yhpwrdbk] tu gnpéwlhgutp pun Jupduunipjut wuydwuubph b
onijuyh Jh&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b bwjunpn wpyniuph
tjuwndwudp:

II) ©pypnpy hbpphtt hpwlwbwgyt] bt wudhpwljwiunpkt wbowpd gniypht Jkpwpkpnn
&oqpuunudtpp: Upwbp Juwwnwpdlp Gt gwulwugws YJwpgny, wyuhtiptt judwjulub
htppwlwunipjudp:

Qtwugnugdutt wyt gnpéntukpp, npnip twhwwnbujwsd L vnwinupunyg, uwwfuyh
npuigny qubph &oqpuunidubp skt junwpyb) unnpl pipdws wnniuwlnid, niptdt nputp
Juwd Yhpundws gnpénutibphg bwljuunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypu sushtt wmqptignipjut yuwngwnny.
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o
L
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. =
Ploasaarild sl - Plastpanalal dadl ‘ Plalaneish duadl u
Lo “
<unitiiwwnniyay ?iﬁgl GHiwhw
uynn Whwng opjtiljn Nel Whwng opjijn  Ne2 Whwng opjijm Ne3
wh mwpplpp dhuy
opjtijnp
npp
Lyumwljuyht Puwlu
pwhwlnipynih putl Puuupui Puujupui Puwljupub
n
<uugh b ﬁ‘mh £. Bplhwl, hwdwyup Unp- £. Bplwl, hwdwyp Unp- £. Bplwb, hwdwjup Lnp-
J huﬁlﬂmjm’g Unpp, Thqyniuh thnnng Unpp, Ihquyniuh thnnng Unpp, Thiymuh thnnng
Lnp- . . . . . .
vnpp, | https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Iiyniu m/21678770 m/20965607 m/21685747
h thnnng
JwpawyGwupp npud 210 000 190 000 200 000
Uwltiptup pd 73,82 80 84 76
Jwpawwpp nn/pd 2625 2262 2632
N1 Luwm
Jupawlunip
Juln 11.2024
wuyiwabkph, .
B, Y. 11.2024p. 11.2024p. 11.2024p.
yh6wyh b wnid
gnpdwpph
unduwppyh
Ninnnuip % -10% -10% -10%
Minnnnip npud -262,5 -226,2 -263,2
Minnyud ghlip np/pd 2363 2036 2 368
N2 Lumn
plwlupulh on o6 99 9/9
hwupljuynipju
1]
Ninnnuip % -3% 0% 0%
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Minnnnip

npud

-70,88

<UuSsSrhsu-huss-

unc

0,00

0,00

Niqnyud ghlip

np/pd

2292

2036

2368

N 3 Cum

tkppht
hwppupiwi

Yhtwlh

7-hg 3

7-hg 4

7-hg 3

7-hg 4

Ninnnuip

%

-5%

0%

-5%

Minnnnip

npud

-114,58

0,00

-118,42

Nnyud ghtip

np/pd

2177

2036

2250

N 4 Luwm pkliph
whwh,
bhqhljulub
plinipwgptiph,
Yniiuwmpniljmh
Y Wynipbph
wuwppkph
wbuwmlyh,
Jupnigdwi

wuwpbpyh

wubibuy
hr

wubtuyht

wubtuyht

wubtuyht

Ninnnidp

%

0%

0%

0%

Ninnnuip

npud

0,00

0,00

0,00

Ninnyud ghiip

np/pd

2177

2 036

2250

N S Luwm
mbnunpnipju
ot b nhpph,
pumn
wnpwiluynpuw
Jhin
dwwnghihnipyu
wnpwiuynpunw
Jhia
hwugnyygatiph
wnljuynipjui

Ly

L]

L]

Ty

Ninnnidp

%

0%

0%

0%

Ninnnuip

nnud

0,00

0,00

0,00

Ninnwd ghbip

np/pd

2177

2 036

2250

N 6 Lum
hpwyniupatph
"

uwhdwbiwhuwly
nuiiiph

quuwhwunnhit tdwt

quuwhwuynnhit tdwt

quuwhwuynnhi tdwt

Ninnnuip

%

0%

0%

0%

Ninnnidp

npud

0,00

0,00

0,00

Ninnwd ghtin

n/pd

2177

2036

2250

N7 Luwm
hptuljwi W
odwlinuly
2hunipyniLalitip
| yunhtiph
(Wulytiptiu,
pwipapnipynLi,
dwyuy)

73,82

80

84

76

Ninnniip

%

1%

1%

0%

Oinnnudp

nnud

22

20

Ninnyuwd ghtip

np/pd

2199

2 056

2250
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N 8 Lumn
qhugnyugiwui
Ypw wqnnn
wj)
gqnpdnbiiph

otinnignL
U wnlu

skt

<UuSsSrhsu-huss-

otinnignid wnluw

unc

otinnigmid wnljw sk

otinnigmd wnlw £

Minnnnip %

-5%

0%

-5%

Ninnnuip npud

-110

-113

Ninnwd ghtip | np/pd

2089

2056

2138

Uonuyhl
gnpdwyhgn

0,333

0,333

0,333

Jupawljwiniye)
wi 1pd wpdtipp | MVPU 204,15

Phwluwpuih

JupdwyGwpp npuding 154 590

qbwhwmniw 11.202
b wiuwpehyp 410.

NMnunkughw] hwdwpwnt tjwdninp hwpdwplydt £ htnlju) puttwdling.

Inmn=NxSx12, npuntn

Inon - ynunkughw) hwdwpwnt Giudnint £ (mwupbljuib),
N - Jupdwuljumipjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph duljtipkut k

Innn = 1 855 081

Ppujuwt hwdwjuwnt Ghwdwh (Thpwy) huoguply

bpujut  hwdwpwet GBjwdnuntbtpp hwodbne hwdwp  hwydh b wobdly
wuwpuwuynppubpp b sydwpdwtt phulbpp: dwpdwluwnipjut onijuwyh  niunwd-
twuhpnipmiiutbpp b phipnpujut gnpéwluwnipniuubph hkn  wiglhugdus
lunphpnuljgmpnititiph wpmyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduynn
wlpwund qnuyptph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wnuduqu dby wdhu:
Zhnbiwpwip phppbntusdnipjut gnpswljhgp 0,92:

Ihpwy = 1 855 081 x 0,92 =1 706 674

2niwn gnpdwniwlwi thudwnh (T) hwpdupl:

O9nmn gnpbwntwut Eijwdnin - hpwlwt hwdwhiwet tBjudnint £ wjuqhgdus
owhwgnpédwt b junwduwpdwb swhiubkph swithtpny, wpwig hwydh wetbnt thnpjuwnnt
Uhongubkph gony J&wupnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwt  whunwikhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuukptt ki, npnup wwywhnynmd Bt wnwnbkughuy
huwdwhiwunt Ejudnh unwugnidp:

Qnjnipnit ntukt pwhwgnpsdw tpkp hhdtwu swpaubp.

. 25
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w) hwunwwnnit Swpubkp' gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwuwnwwnnit Jdwpnudubph htn juuyws swpoubpt Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) tYmhnpuwlut  Swjuubp’  §nudnibw),  wwhywinmppub, uwbdwppdwb,
wnpwhwinipyut b wy thnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Jujudwé Eu wupwnd gnyph pwhwgnpddwt swbpwpbknujwénipiniihg,

q) ykpuuiqudwt dwhiubp (wuwhniunwhtt dhongukp)® wtpwpd gnyph nbntuwlju
Jjwuph pbpwugpmid wnwthph, vwihnwpwluwb wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wewtidhtt wpuqudwy mwppbph thnjpwphtdwb
Jud pupbjudwt htinn juyyws swhuukpt kb,

1) Junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwjupdwt hbn juyydws wy; gnpébwnnyputpht:

Cwhwqgnpddwt b junwdupdut hpuwwt hwdwhwunt
85 334
dwhiubp tjudwnh 5%
hpwlwt hwdwwnt
Gluwdwnwjht hwpl Elundnh 10% 170 667
Oniwn gnpdwntwljub Ejudnin 1450 673
Guighunwghquighu foy 11} hwoyju

Hurygpuinuhqughuh gnpdwlihgp wnynuunpnyp £ app jhpumgmd £ wbpupd gniph
ontjuyujut wpdbpp npnokihu  wupwpd gniphg wnmwpkwt Jupdwsépny uwnwgyng
wwywqu  Ljwdnnubph  hnupp plpwghll  wpdbiph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswljhgu hp dke tkpunnid L juuyhwwhg unugdus Ejudninp b
Juyhwnwh JEpunwpdp: Cung npnud.

Juyghnuyhg uvnugfus Ejudnunp bkpyinnh ppudwlui dhongukph oquiugnpédub
nhdwg J&wpdnn nnlnuwswiht b juwjuws thpppmudibph §nipin dwdwbwudhongh b
nhuljtph gnpéntutph htwn,

Juughnugh Jipunupdp abpyplus ulqpiwlub gnidwph JEpungupdl k:
Huryghinuhqughugh gnpdwlhgp npnoynul E.
w) yhipnswlut Yndnyjjunhy junnigdwt tnubwlny,
p) onijujuljumb pinugdwb' Epunpughugh qubalynd,
q) hhuynplpuhu-ukpypuwt’ hnjuwent juyhunwh oqguugnpsiwb kyuulny:
Bludnh Juyhunwjuybpusdwt btnwbwlny wbowpd gqnyph onijuyuljmt wpdbtph
hwoqupldwt  dwdwbwl YJwwhwnwihqughuh gnpéwljgh wnwybk] hpuwnbuwlwub
wipyniupubiph E hwigbkginiud onijuyh pinnugdw bnutwyp:

26
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Uunnpl tipjuyugus E hknmwgnunynn tnupwspnid dkp §nnuhg npytiu udwnph hwdwp

] Jupdwlwinipjut  gnpdwppubph - JEpuptpyug
ophttwjukp hwoyh wrtbing wnwehtt wpmiuwlnid Jhpwndws gnéwljhgutpp; Lodudny

Jbpgws  phwlupuiibpp’

<UuSsSrhsu-huss-

nputiu

unc

hpwljubwgyws Ejuyhunwihqughuh gnpswlgh hwyduplp:

£ Gplhwl, hwdwyup £ Gplhwl, hwdwyup £ Gphwl, hwdwyup

Ulpwpd qnuyph hwugkt | ‘Unp-Unpp, 9hjiyniup ‘np-Lnpp, Yhilyntuh ‘Unp-Lnpp, Yhilyniup

thnnng thnnng thnnng

Jupdwlwnipju : . . . . .
d https://www.list.am/it | https://www.list.am/ite | https://www.list.am/ite
mnm?‘llllplﬂl wluwppp em/20233070 m/21281506 m/20837779
wnpnipp

Uwltpkup 95 90 83
Cunudkip wduwdupd 215 000 175 000 175 000
1 pd wmduwupdn 2263,2 1944.,4 2108.,4
lnklighur 2580000 2100000 2100000
hudwhiwunt Ejudnin
NMuwpwuynipy b 0 0 0
s&upnidinkp 8% 8% 8%
Ppujub hunfwjonh 2373600 1932000 1932000
Ejudnin
Ouwuukp,
wwhniunwjhtt ntin b 15% 15% 15%
Ejudwnuwghtt huiply
Snun gnpdunluul 2017560 1642200 1642200
Ejudniwn (I)
Ulpwpd qnijph
ontjuyujutt wpdtpnp 38 166 100 31 156 000 32324350
V)
Tuwhinuhquighuh

0,05286 0,05271 0,05080
qnpdulpgp R)=(1/V)
Tuwhinuhquighuh
gnpdulihgp
hwoduplydus 0,05213
ontjuyuljut
hunnwugduwt Ukpnnny

dhpp hwodupygus Ejuljbnughtt ndjujubph yuydwiutubpnid guuhwndwt Eipulju
phtwupwih omjujyuut wpdbtpp, Ejwunintbph Juwuwhwnwihqughwih Jdkpnnh Yh-

puntudp ghwhwintwt junupdut dudwbuluhwn]wsh gpoipjudp jugunid £

V=1/R 1450 673 / 0,05213 = 27 827 987 22 npua:

Qinuhunnnyg
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Uwnugiué wnifjuy bph hudwnpnid
Gnyph quwhwwndwt ptpwgpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui
wpdbph quwhwundwb wju phwypnud pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud ikpuyugdws b quwhwndwt wpyniupubpp b Yonwght gnpdwljhgutpp,
Judws qhwhwndwt Ukpnnhg:

Updtph pun Pudutiduup Undtpp 22
ZZ Zwoyunhh Unnbgnid Yhpundws Jhpotwljuit npudny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkignid - -
2. | Zudbdwwnwlwt Uninkgnid 24900 000 50 26 363 993
3. Blwudninutph dninkgnid 27 827 987 50

2z L. Gphwt, hwdwjup Lnp-Lnpp dhjiyniuh thnnng 31 pkup 1 ph. hwugknid qutidnn
puwupwih ontjuyuljut wpdtpp, nknuqtinipyut junuwpdwt dudwbwljuhwndusnid
niitgus wypwipwjhtt Jhdwlnud, guwhwwnygnid £ 26 365 000 (puwinjkg uUhihnt Epkp
hwpnip Jupunithhiig hwqup) 22 gpud:

Zuwoytwnynipiniup hhdudt) k pug b dpguljguyhtt ontjuyuljus ndjujubpht: Zuply tup
huwdwpnid Gk, np onitjuyuljut wpdtphtt Unnnupyws junuwunpuwghtt wpdtpp onipe 1,87
wiquu guwén k pug b dpguljguyhtt onijuyhg wpunnwugnidus wnyjutiphg, hish yuwngwnny
wJws nbknbjuunympmniup sh wpunwugn)yt] nju) hwodbnynipniunid: Thwududwbwy
qguwhwwndwt hwyybwnynipniup juqubjhu guwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjush «Futwhwndw punhwtnip unnwiunupwn»
13-pn Yhwnht b tyunp k niukgh), np gquwhwwnynn gnypp hpugybnt b «puyupuljuyht
uwjupynipinitubknh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 Yhnbpny:

14. Bqpuljugnipjnit ghwhwndwl wnwpuygh ontjuyului wpdtph
Ybpwpbpyuy

Quwhwwndwt tbpjuyugdus 22 L. Bplwb, hwdwyup Unp-Lnpp 9pjiyniuh thnnng 31

otp 1 pl. hwugtmu quny ptwluwpwih onijuyjuljwut wpdbpp, nbknuquinipjub
28
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Juunwupdwt dudwtwluhwnywsenid nitubkgus wypwupwihtt Jhdwlnid, qhwhwwnynmd k
26 365 000 (puwintg upjhnt ptip hwpnip Jupuniithhiq hwqup) 22 gpud :

15. Oquugnpéjws thwunwmpnpehp

29
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16. Uwhdwbuthwlnudubp b hmnnmly wuydwubp

Uju vwhdwbuwhwlnudubpp b wuydwbtbpp hwughuwinud o unytt hwpdbnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwljuwinipjub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwundwt phpugpnid
ywuwnyhpuwwnnth Ynndhg uwnwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpytu wuljwjn juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipiniubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

J Ugjpowwnnwuptibph  Jupdwwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnngp  yuunwuppwbwnynipnit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpni thnthnpjunipnibbph hwdwp, npnup Juwupnn b b huyn qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwlub, $hqhlwlwb gnpénutbkph, twh
punupwughwljwb opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwuwt wwnywububkpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpuy, pugupmipudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh §pnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpyuyugus nyjuutph hujnipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpéyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh whnpmipttphg, payg b wjiybu Fuwhwwinnp sh upnn  wnw]  hwpmnip
wnnlnuwting Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiunid Gpwpjuhp, np gnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnynipjut dbe wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn E Jipuwbugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn qunt niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEwnnd :
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17. Oqunugnnpdyws qgpuljmunipejnih

1. zz opkupp «Ulpwpd gqnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph qhwhwndw vnwtnupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okuptph, junmigdwspubph b shttwpuwpwluwt wouwwnwuputph
wnbkuwljutiph wpdtph hunonpugus gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupununmput btwpowpwpnipyut §nndhg 07.04.2008p.,
yhnwlwb gqpubgdwt phy 11708117 (wyunithtn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkpthjulwt  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwy 2):

5. 2z punuwpuwohtnipjutt twjwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnptph (pwgpuyht Swpunupuybinwphttwpupuljui) Uouljuute
wojnwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwlwynp skupkph b jupmgdwépubph twpwhwoduyht
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
woiwwnwupttph Jpu  Jihdwuljut  wuydwbbbtph wqpgnipniip hwodh  wntng
twpiwhwoquwyht unpdtiph hwunwndwt ywuht hpudwh:

QLUZUSNA, A : U. Unphpupjui
( Cyuywrlyuts No G9-2024-5) ”
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