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1. GFhwhwundw wpwewnpupp

2z L. Gplut, Udwt hwdwyup, Udu-Unhte punudwu 2-pn Uhpnopowt 1/8 okup 34

pl. hwughknid guniynn phwjuputih onitjuyuljut wpdbpn:

Qinuhunnnnh b ghwhwwndwl hugquwlkpyniprul wnijiuybbpp

Suwhwndwt juquulEpynipjut wijuiunudp

«UuUSrpr8u-pusS» une

Ppujuwputiuljui huugkt p. bplwi, 2. Zulnpjui 3/14
Stonpkl U. Yupuybuyub
Srwhunnnn Uwuyly Zkuphih Ujnhpupjui

Quwhwunnnh npuljudnpdwi Juyuljwi

Q9-2024-5, inpjwd 21.03.2024p.

2. Quwhwwundwl tyuwnulny tEpljuyugjus hwunwpnptnh guul

ubhpuyugyl] E wbpwpd gnyph ubthwlwimput (oquuugnpédwi) hpwyniuph
gpuiugdwt phy 1289390 Jjujujuth wuwwndkup:

3. Ghwhwundw wwwnyhpwwnni b hhdpp

Quwhwwndwi hhdp t hwinhuwinud wuwndhpunnith’ 08.08.2024p. phy ©-130002-
2024 U pwdup hwplunhp Jwnwpny  wppupupunmpui wjug  (Eubkiubn
U.Zwpmpjnilyuth  npnonudp 15.07.2024p  Yupyws phy 2UUO0-UUQ/UQAQR0O-24/3
wuydwbwghpp:

4. Guiwhwuyny opjwp, tinytwjutiugdw ndjuytpp b ghwhwunnn
opjtjunnh ujuwndwdp hpuyniipubph mbkuwyp
SYju; hupdbndnmipjutt ghwhwndwt optjup hwighuwind £ 22 L. Bplwd,
Udut hwduyup, UJu-Unhty punudwu 2-py dhlipnopowtt 1/8 otup 34 pu. hwughnid
gquiynn puwupwip:  Cunn wpudwunpjus Juyuluith wguwwndkth hwdwwnby
ubthwlwinipjmtt  hpwyniupny qpuugywud hpwyniuph unipjljin ku
hwlnhuwbnud’
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5. Qtwhwwndwb byuwwnulp (ghuhwndwb gnpswnniypen)

Quwhwndwi yunulp (ghwhuniwh  qnpswnnypep) 24U0  junwpnnuljui
Jupnyph oppwbwljubpnid wipwipd gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuyuljub wpdhp:

Cnitjujulut wpdtpp hwydupuyhtt gpuduljut dbdnipnit k, npnd hwjubwpwp
Jhpwwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol,, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbwlnid, nph Wupwquynid Ynnubkphg
mipupwtgnipp, hpuqkdws (hukny, gnpénid £ npoudwnnpl b wnwtg hwpljunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp b dbjiwpuingh hudwdugh htnlyug
huybgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujuljut gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu b quihu npybu wpwyl] hwjuwbwlwb ght, npp, pun
nnowdhwnn ujunnwenidibph Jupnn b dknp phpb] onijuynid qhwhwindwi wduwph
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky tnuws wuydwbubphtt htnbbino
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dwudwbwl] hwoydh skt wnuynid,
dwubtwynpuybu, gnpéwpph hwwnnly wuwydwbtphg b hwhquuwbpubph hEwnbwpnyg
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» toymd L wytt thwuwnp, np guwhwwnynn
opjijp  wpdtpp hwinhuwtmd E bBipwnpu) quwhwwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpuljwt ghti: Uju hpkhg tkpljujwugunid E gnpdwpph ghup
guwhuwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd kb onitjujuljui wpdtph
uvwhdwbdwb vky tnwé pnjnp wy) wuydwubbpnp:

q. «.. guwhwniwit wduwpdh npoippudp...» wpnuwhwjnmd E ywhwhe puwn nph
wndbpp whwp E quowhwwnyh §nuypbin wduwpyh gponipjudp: Yuydws wjt putth htwn, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
huwjwbwlwut wpdtpp Jupnn k ujpwy 1htt] jud shudwyunuuowit] hppujutnipjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpdh ppoipjudp
onitjuyjh yhdwlp b wuwydwtbkpp, wyy ns pk npbk wy) wduwpyh npnipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E  owhwqpghn qunpnhtt b
Jwdwnnnh:

Qinuhunnnyg
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Cwhwqpghn qunpnptt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid qu wik]): Ldwb qunppt vnhyws sk qumd juunwpk] b dhndws sk
guijugus ghti J&wpk;: Pwgh wyn, tw gunudp juwnwpmd b qopskim] hudwdwyh
utpyujhu onijuyh hpnnmipnittph b wtuwihpubph, wy ny pk Gphwjuujut jud
hhynptwnhl onijuwjh, npnug gnnipnitp sh upnn gnigunpdbp jud jubhownbudb:
Zuwpunp qunpnp sh Jdwph onijuyuuithg wybih pupdp ghtt: Fuwhwwnynn opjkljinp
ukpluwjhu vbkthwjwtuwnbpp tnybybu wyy «njuby dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judwnt) gmujugus quny jud hwuwnwnt] wyt wpdtpp, npp wngjug
wwhht sh hwdwupynid pubjudhn ontjuynid: Cwhwgpghr Judwnrnnh pppuyungdwunp
ontjuyujut  wuydwbubpmd quwhwwnynn optinh Jwdwnpt L pwg onitjuynd
wlklwhujwiwlwb qun] wiw quhg whilwpny snijuyh nundawuhpmpniihg
htwnn:

L. «.pmg U dpgulguyht onijuynid quwhwwnynn optinh  thnjuwbtwlnid...»
wbwlmd E  np  UYnnutph  dhol  sjwb  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
ontjuyhti ny punpny fud |huk gipuqiwhwndws: Cupwunpdnid E, np ontjuyuljus wpdtph
quny gnpswppp whwnp & hpuwiwgyh wjtwhuh Ynndtph dheb, npnip juwygws sku npbk
hwpwpbpnipniuttpny, b Ynndbphg jpipupwisnipp gnpénid k huipunipnyy: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt) hwpdwp duny, npytugh wywhnydh npuw hpwugnidp
Atnp phpynn nmwppkpuwlutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwnnnh hwdwp hwuwubjh jwjugnyt ght:
omluynud gmgunpuwi dundjbnh nbngmpniip upng b owwppbp (hil] Quegws
guwhwwnynn opjiljinh b snijuyuljut wuwydwbbtph mEkuwlhg: Uhwl wuydwtbt wju k np
wju whwp L pwjwpup |hth quwhwwnynn optinh hwinby onijuyh pwydwpup
pwbwlmpjudp dwutwlhgubph nipunpmipiniup qpuydbint hwdwnp:

q. «.. npp wwpwquynid Ynnubphg mipuwpwbgnipp, hpuqblgws (hukny, gnpénid k
nnowdwnnpku ...» lywbwlnud £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus th Judwnynn opkljnh, npw
thwuwwgh b ynunkughw) jhpundwb pinyphtt b hwnlnipniutbpht, htisybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
tpwughg jnipwpwbgnipp hwpdbujunn £ oquuugnpémid  hwdwwwwnwujuwb
nbnbjuunynipniip’ dqunbing hwutl] hp mbuwulmnithg gnpswpph wpwybk] swhwydbn
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wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpldh npmipjudp onijuygh  Jhdwlh
hwowplht, wj ny pk  hbnwqu dwdjbnnd  wpnwhwjnyws  hEnwnupd
nunnnnipjnibbbphb:

k. «.li mnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg jnipwpwbsnipt niuh
gnpéwpph hpwljwiwugdwt pppuuyuwwndwnubkp, payg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud £, np qutipp vwhdwignid Eu pug
b dpgnmbtwl onmijuynid, npunbn dwubwlhgutpt odnjwsé Lt gnpsdhnt wquunnipjudp:
Quwhwwnynn opjkjunubph snijwt Jwpnn b jhubk] husybu dhowqquyphl, wjbwybu k
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnutphg jud
1hut] vwhdwbwthwl dwutwlhgutph pwtwyny:

6. Fuwhwundwt wduwpytpp

Ulpwund gnyph nknuqbunipjut wpppwnwiputpp jumnwpyt) Gu 16.08.2024p.:
Ulowpd gnyph sntjujuljut wpdtpp uwhdwyty k 16.08.2024p.:

Utpwpd gnyph quwhwwndwt hwpybwnynipniup uquyt) t 11.09.2024p.:

7. Zwoytunipjui dup

Zupytunynipjniup  Juqudt; b wwwndnqulwt duny, nith wpnuuluht b
wnbkpunuwjht dbjuwpwtinipinittp:

8. Quwhwndw woluunutipubph phpuguljupgp

Quwhwndwt wohwwnwupubnh pupugujunpgp punugus k hknbjw) hwenppujut
thni iphg. twhrwyuwnpuunwlju tnyy b hhduwlwb thog:

1) Lwpuyunpuunulub hnynud hpuljuiugynid £

w. quwhwuynny optjnnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwnybkph pugniund,

p. gbtwhwndwb wpwownpuph dhwljtpynid b ywwjdwbwgph Yupnid:

2) Quuunwpnpbiph twptujut numdtwuhpmipyut pupwugpnid thwuwnwpnptph
hhdwt Jpw wihpwdbon k wwpql] quuhwwndwt ukpujugws opjkjnh hpuduljuib
Jupguyhdwlp, htsybu twb quwhwwnynn gnyph hhdtwljwt nyjujubpp: Ftwhwndwi
wnwownpuwipp whwnp bt wupununhp tkpurh guwhwndwt tywunwlp b guwhwwnynn
hpwynituputpp b vwhdwbwthwlndubpp: Fhwhwndwt tguunwlp b quwhuwnyng
hpwyniuph mnbuwlp whwp Ehudwdwjubgws jhuku quuhwndwb unipjtljnubph htwn:

Qinuhunnnyg
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3) Quwhwundwl wuydwiwghpp Yupynid t qpudnp’ Zuyuuinwith Zwubpuybnnipul
opktunpmipyudp uwhdwigwé Jupgn b whwnp k£ wuwpnitwlh hbwnbjw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudw b tnyjuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpyuy,

¢. quwhwwndwt vnwinupnitpny vwhdwuitjws b quwhwndwdp npnoynn wipdtph
wntuwljh, guwhwndwt wduwpyh b mupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nujdwbwghpp Jupny b twb wupniwll] Zuguwunwih  Zwubpuybnnipjut
opktunpnipjudp uwhdwidwsé wy) mbnknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnyny opjkjnh wmbnuquinmd (nruwilupnid) (Guppdws quuhwwnynn
opjtlnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbkntjunynipyut hwjupwugpnid, dpulnid b
Jbpnidnipint,

¢. guwhwwndwlt hwdwwywunwupiwt ulqpnitupubph, dnnbgnidubph b dEpnnukph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dnnbkgnidutph) hpundwdyp,

L. JEpotwutt wpmyniiph hwodupldwi tyuwwnwlny wnmwpplp dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnyny opjtljinh hwdwnnun tjwpugpnipniinp

Cunn  wuwuyhpwwnth Ynndhg wpwdunpus wbpwpd gnyph ubthwljuwinipijui
(ognnugnpédwl) hpwyniuph gpubgdwt phy 1289390 Jujujuith wuwdkuh ptwljupwuh
dwujiptup uqunud £ 77,9 pu:

Qinuhunnuwl wmupluyh phnipughpp

Zurugh 2Z L. Gplwt, Udwt hwdwjup, Udut-
(g punuuwu 2-p Uhjpnoppwt 1/8 skiup 34
pl.
Utthujutwwnbtpbp
Utthwuljuwunipjut hpuyniiph gpuigdut Jjuyuluit 1289390
b npuwt wduwphy 29,04,2004

Qinuhunnnyg
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Cnijuyuljut Uninupldws junuwunpuihtt wpdtpp 13 258 453
(npud)

Ppuyniuph mbuwlyp Ubtthwljwunipjni
Lyunwluyht tpwbwlnipniun Puwljtjh
Anpéwuntwljui bywbwlnipniup Puwltijh

Cupwughl pwhwgnpénidp Puwljupuit
Spwtiuynpuwghtt wwngkhnipmnit Luy
Yunnigh mhy wubjught
Zupuytmpnibp/ hwplp 9/9
Upwnwphtt uwnkpp wnwg wpunwpht huppupdwb
Uwljtiptup (pu) 77,9 pu.

‘Lkpphtt hwppupwip (Wuwnbp, hwnwl, nputp b

Puwjupwih dninph gninp Epjupju : Lippht

wwwnnthwtkp) hwpnupwpwipp junwupyuws L ubpuiyniptpnyg b
wuuwnwnbbpny : Zwnwljubpp dwpuhwnul,
wuwnnthwbbpp dbtnunuyjuunt: Vkppht nnubkpp
Ubnwnuujuunk:

Uwithwutgnyg uwhjuyuin
Ulju i d Unjju k | Unluw sk
fnip X
Unyninh X
Ununiuhjughwk

Pugpuikp B Eyunpudunwupupnd X
Suquiunuljupupnid X
Qtnmgmd X

‘Ukpphtt hwppupdwt puinhwinip gpwhwnwlwi (1-7
pwuihtt uwbinnulny)

1, qpnjujutt yhgwly, 2. uwn yhdwl, 3. vhohihg gusdp,

Upghti yhdwy, 5. dhghtihg pupdp, 6. jun] Yh&wy, 7.
ghpuwig

Ubkpphtt  hwpnupuwtpp /1-7/ uwwbnnulinyg
hudwwwunwunupwiunid £ 3-py  Juwnbgnphuyght,

uhgohtihg gudp:

Uj mbnkjwunynipnit

Unwy by
hwytudnud:
Stnunpnipjut hrlnuIE‘

dwbipudwutt  wbku  unyt  Eqpuljugmipyuip Jhg nruwblupswlub

https://vandex.com/maps/10262/yerevan/?11=44.573578%2C40.223525&mode=search &sl1=44.573

46&2z=16.94

646%2C40.223515&text=40.223515%2C44.5736

e

Qinuhunnnyg
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Cnijuyuljut wpdtphtt Uninupljdws Junwuwnpuyht wpdtp

Cnljuyulpui wpdiphu dnmwpljgwd Jupuunpught wpdlpp b wuywpd gnyph hwplp

® [pnuby pumn Jupolwish hwdwph 1200

2 Mipniuly puwn Gugwenpuoghu swslwgph
Zwpgdw wiiuwpfy] 26/08/2024 11:46:49
Wupwpd qnyph hwoegb® Bplhwh, Udwie Udwb-Unhig punuaiwe 2-pn dhlipngpewi 148 26up, 34 powlupwi
Wupwpd qnyph mbuwlp® Fanulyumui
Wupwnd gqonuyph omugwlwy wpd bphu domwpldwd ugwempog o wpdbpp (22 0pad)” 13 258 453.00
Wupwnd qonuyph hwplp 2024 p.-h hwdwp (22 npoed’ 4129083
Wupwpd qonyph hwplp 2025 p.-h hwdwp (22 0paed)’ 619384
Wupwpd qoyph hwplp 2026 @.-h hodwp (S g 8 258.45
Twunpnyniu’ wy jujulpp wpowgnpwd Gu hwpgdw wiowpdh guogpyudp Waepuoonph indhobh yaguhg gpoiggwd
(] wny wd) w yujulph hjudwi  po:

Zwpglph nlagpnud panlp 2tp hugmpmugnmpmiip

10. Unwy ) wipmynibubwn ogunwgnpénid

Unwyt] wppynibwgbn oginugnpénidt ogunugnpddwt uyt Attt E, npp dwutiwljgh
wnbkuwtlnihg opjEjinh hwdwp uintnénid L wdkuwpwpdp wpdtpp:

1) Unwybk) wpynitwybwn oqunuugnpénudp whwp k (huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpdus b
hwglkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt nhuypnid
opjtjnnh wpynitwgbnn  oqguruwgnpsdwtt btywwnwlny Yuuwpws Swhiubkpp Jugpkb
wndtiph Jpu:

2) Quwhwwnynn opjijinh wnwyl] wpynitwykn oqguuugnpénidp Yupny k hulk) tpu
ubpjujhu ud pupwghl oguugnpénidp, tpp wjtt oyynhdw) E oquuuugnpéynid: Unwybky
wpynibwybn oqunuuugnpénidp Jupnn E wwppbpyl] hp pupwghl oguugnpénidhg fud
Jwpnn k hpkuhg Wkpuyugul) juuntwlwpgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjkljinh wnwyk] wpynibwybn oquuugnpénidp, npp guwhwwnyk) k
wpwtdhl, Jupnn E nwppbpyl] bpu weub] wpymbwdbn ognugnpsmidhg npuku
opjkjunutnh pudph dwu, Gpp whwnp £ hwoyh wetdh judph punhwunip wpdbph dbke tpw
ubpnppdwt swthp:

4) Unun]k) wpmyniiun]bn oqunugnpsiwt wkuwlp npnokyp tkpunnid £ hknbyugp

w. npnoky, ph wpynp guwhwwnynn opykljnh wyu fud wyt ogirnugnpénidp bhqhljuytu
httwpwynp k, wyuhtpl, hwpygh Juntuybt wyjt oqunugnpddwi Autpp, npnup dwubwljhgutpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wntbtint hwdwp wthpwdbown k
hwoyh wnul)] quwhwwnynn optkljnh oquwgnpddmt  guwulugws hpwdului

o //_' 10
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uvwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnidukp, htswytu twle
hwjwbwluwinipinily, np wyn vwhdwbwhwlnidubpp jthnjodbu hbnwquynd b wyjb):

¢. ogunugnpoénidp phttwmbtuwygtiu hpwugnpsdt)h pupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Gwdninukp
nhyuwhtt dwutwlght wnwyk) swwn, pwt Junwgytp pupwghl ogquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwt wugubint
dwuubpp:

Gnyph (wjugnyyt b wpwyk) wpynibwgbn ogunuugnpédwt suhwithot £ hwtinhuwtimnid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupwdudjtn swhnyph tnpdugh b phuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés Lt wyn  Jbpnidnipjutt wpmyniupnid
guwhuwnnnh Eqpuhwgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugptth b wbnbuwybu
tywunwlwhwpdwp wwuppbpuljiiphg wewybk] swhnipwpbpp hwinhuwind £ ubplw
ogunuugnpédw mwuppbpwlyp:

Ulpwund gnypn
Lyjunuiljuyghty Llipjuynid Zuwpunpht Jupdwljwnipjui
pwbwynipniu oquuugnpdynn | ogqinugnpdynny | hwbdubyno
htiwpwynpnipinih
Puwljth/puljupui v v v
Zuuwpuwlulwi X X X

11.Gtwhwundwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljub Uninkgnidubpt k.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljut Uninbgnid
Zudbdwnwljut dnnbkgdwt Jhpundwt ghypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwlwt fwd hwdwnpbih (bdwbwwnhy) optlwnutph htnn hwdbdwwnbiny,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipini
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnntih gnpswppubph dkpeny
Zudwtdwt hwupuyht puyEpnipniutiph hwdkdwnwlut dbpnry
Lwth np quwhwndwt tbkpiujugjusd gnypp wupwpd gnyp L, ntunh Jhpunynid k
hudbdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npybu Ynndunpnohs gnpdwpputiph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbkih
opjjinnttinh hkwn juwywé gnpéswppubph yhpwpbpu) mbnljuwnynipniun:

4 11
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.
w. npnolt] hwdbdwwinnipjut dhwynpukpp, npntp oguugnpséynmid k. hwdwwywnwujuw
ontjuynid fwubtmljhgutph Ynnuhg,
p. npnot] hwdwwwwnwuhimt hwdwunptjh gnpswippubtpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,
¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnnujwt hwdbdwnwlju
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnmwupwt onijuyh dwutwlhgutph
ynnuhg,
1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp Jub, quwhwndwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwppbpnipnibutbpp,
k. nhwnwnpljt] opjljnh guwhwwndwt hwdwp &ogpunus gniguthptubph §hpwnntd,
q- bpt oquwugnpéyt] L qwhwwndwb dh pwbh gniguwuhoubp, unwgwéd wpdbph
gniguthptiph hwdwdwjubgnidp :
Zhdp pugnitbnyd  JEpnhhojup’  quwhwwninn  nith pwjwpwp pwbwlnipyjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyiu wpunwugnmud b puguhwynnid
E wytt gnpéntiittipp npniig wqptgnipjudp nyjw wpwpd qniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt hpwpnidp
quwhwwnynn wupwnd gnijph ubthwjuwinipjut hpwynittph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:
Bludwnught Unwinbkgnid
Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn tjudnintubph Jpw, npnup unwbnid
E jud Jupnn Eunwbw) hpwynittph ubthwujubwnbpp :
Bludwnuhlt dninkgnudp npudwnpmd E wpdbph gnighs wyuwqu gpudwlui hnupbpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjijnnh Ejudnwpbpnipyudp, npudwljut hnuph jud dwpiubkph
lutwynnnipjniiubph wipdtph hhdwb ypu:
Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwtinhuwind E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp ywhwnp k
wnpunwgnih ukpppnudubph phuljh Bupunpu) dwjupnulp:
Npubu Juunt, tkpppnnubkpp whu b b hnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bl hwynuh Enpybu @nitjuyulub phulp jud «nphytpuhdhljugdus nhulyp»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghl  wpdbph:  TFpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nuppbpuljutpt Gu:
Ypudwlut hnuptph ghuljntinnwynpdwt dbpnrn (227)

4 12
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2% dbpnph hwdwdugl juipwnbudnng gpudwluwb hnupp  phulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pny] kEnwjhu vnwtw] gbwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhdwljwh thnybph b

w. punn guwhwwnynn opjjnh b npw quwhwndwt wpwduwhwwnlnipniuttphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipniy,

pnpudwlui hnuptph Juthwnbudw wnwiy by owynhuuy ntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynny  dwdibtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonnipyutt phunnwpynid, wyunithtnb, hwodh wnubny quwhwwnynn opjkljnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyhtt wpdtph npnonud,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhununwynpdwt npnypwswthh Jhpwenudp juipuwnbuynng wyuqu gpudwlut
hnuptph  Guundwdp wihpudbonnput phypnid  hwodh wotbnd  nbkpdhtwwghi
wnpdbipn:

Thunuunwynpdwt gpoypuwswthp whwp L wpunwgnh ny dhuyt ppudwlui dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wwywqu
owhwgnpsdw b gpudwljuit hnuptph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdws
Ukpnyubpp hknbjuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bluniinh juypinuihqughuyh dkpnn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Yhpwnynd E Epp wnljw E Ejudnh
Juynitt wEh nbkdykp b owhnype guuhwndwut wduwpyh gpnipjudp, wyju nhypnd juphp
sjw vwhdwil) hnuljpbn jutthiwnbudut dudwtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhdpnid puws £ wyt ulqpnibipp, punn nph qunppp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dheongny, gnpépupwugp
pupnuglng gnpénbubph pugwluynippudp wihwpyh dwdwbwl, wihwpdwpnipnti,
nhul] Jud wy gnpénubp: Uju dnunbgnudp httwpwynp b nupdund uvnwbwy] wpdbp

13
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opjijunh wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl dSwhiutph npnpdwib
Uhongny b $hqhjuluts dwrdwoénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwudp:
Cunhwinip wndwdp, wnljw k dwjuubph dninbkgdwb tptp dbpnn.

w. Swjubph tnuwphidwh Ukpny  wpnugnmd b hwdwpdlp  oguuuljupnipyundp
tdwtwwnhy opjljinh untnddwt sdwhiubph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwubph Jhkpupnunplui dbpnn  wpnwugnmd Eoopikljnh &ogphin idwbwlh
JbEpuntnédwt swhiubkph hwyqupludwt dhongniy npnoynn wpdtpp:

¢ punuuphyuyht dkpnan, nph pbnphhy hwpgupynd b qhwhwnynn opklunh wpdbpp
opjtjunp wnwtidhtt pununnphy dwubph wpdbiputpp gnudwpbkny:

Owjuuwyhtt Uninkgnidp wytiwnp £ ukpwunh poinp Swuukpp, npntp nidju) dwutwlhgp Jupng
E ypky:

Updtph wmwppbpp Jupnn b wappbpyl), jupdws quwhwnygnng opjijinh wnkuwlhg b
whwp E ukpuntt ninnujh b winingnuyh swhuukp, npntp yuwhwbeynid ku guwhwndwt
wduwpyh  pgpmpjudp  opjkjwh thnjowphudwt (JEpwpunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt | Swhuukp,  wbknuppdwt  Swjuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwpltp, Phtwbuwlwh swhubp (ophtiwl] ~ wupwnpuhtt $htwbuw]npdwl nnlnubkp) b
Ainttwpuwnhpwlwb owhniype):

Uwpdwédnipjutt htin juuyusd &Lrgpuunidubpp unynpuwpwp ghunwplynd B hbknbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqumu pudwty ) Eupuntuwlutnh.

w.  $hqhjulmb dwoywsmpmi gqhwhuwndnn opkjmh Yud npw  pununphsibph
dhghjujumt dwrdwoénipjutt wuwwndwnny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnuwowgh] k ognugnpédwt hbwnbiwipny b tnwphphg,

p.  $miulghntwy dwoquénipimb  quwhwwnnn  opfiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws nppu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulubt punipwgpbptt nu
wnbjuininghwyh htmugws 1hubp,

q. wpuwphtt jud wninbuwut dwyjusnipmb  quwhwunn opjkljnh  tljuindundp
wpuwphtt  hwdwpynny wmbtnbuwlut jud wtquijut wygudwbbtph  hEnbwbpnyg
wnwewgwd ognuljupnipjui gmuljugws Ynpniun: Uju nkuwlh dwpusnipiniup Jupng
E 1hut) dudwbwuynp jud donwlju:

Sy nhypnid, ghwhwwnyny gniypp juqunid E punhwinip puquuptwljupub okuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubtu buljwb ginnudubkph, hknbwpwnp
Swhiuwyhtt Ukpnnh Yhpwpnidp sh mw hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnyk) Ytpp todwsd hhdtwynpdwdyp:

14
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gnyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwunynd k
htnlyu) hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmtt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwwwn nknkjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown nwuppkph wnwtiduimgnid,

- hwdbdwwnnipjut dhwynpubph wpdtph doqpund,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwuh dogpujus gniguuhoubph
hudwyuwwnwupmtbgnudp Uk gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp b punniignid wbpwpd gniyph onitjuymid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunybt] hwdbdwwndwt vh putth dhwynpubnp:

Uunpl pipdus wnnruwlnid akpjuyugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugniywsé’ hknwgnunynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugwsd b quwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt ndjug-
ubkpp, npnig 1U? punphwinip dwlibpbup onijujuljut wpdtph tjuwndwdp Jhpundl) Eu
htwnljuy £ogpunndwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws duugyu) quugnyugdwt gnpéntttpp, npnugny qubph
&oqpuundtp unnpl phpdws wpnruulnmd sk juwnwpdl] jud quwhwwnynn wupwupd
gnyph unyyu gnpénutphg bwjwinpku skt mwpptpynud, jud k) gowhwnnnh Ynndhg sk
Yhpwunyt) quh ypu sushtt wmgqptgnipjut yuwndwnny

15
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Zudbdunmpyut | Shwhwwnyg . . .
Hklkinp o oprklnp opjjin-wbing Nel opjtjnn-wing Ne2 opjtjnn-wimng Ne3
Ubutntdp phwjupui puwjupuit phwljupui phwljupui
£. Bphul,
Udut-
Unhly L. Gpluwb, Udub- L. Gphwb, Udwb- £, Gphwb, Udwb-
Zuugh punuduu Unhty 1-ht Unhuy 1-ht1 Unhuy 1-ht
2-pyy Uhlpnopgul Uhypnopgut Uhypnopgut
Uplypnopgw
u
Awéwnph ghtp 29 876 000 29 100 000 27 160 000
(Tpund)
Uwljtiptu (pu) 77,9 60 59 55
1 pu ghtp
497 933 493 220 493 818
(qpuau/pu)
N 1 Cniljuyh
(b,
qm&:;migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
I — em/20823996 em/20609142 em/21017585
Ju&wnph Jud
wnwewpljh
wduwphyp
Mnnnudp (%) -15% -15% -15%
flnnnuip 74 690 -73 983 -74 073
(qpund)
Minnuws 1 pd
423 243 419 237 419 745
ghtp (qpuid/pd)
N 2 @nyjpuyhn
hpuniipitipu
nL
uwhlwbwthwlnt
dubpp (uyy quwhuwunynnh tdwt guwhwuynnh tdwl guwhwwnynnh tdwl
pnid’
hpuwniipitiph
oquugnpéuw
jundundp)
Ninnnudp (%) 0% 0% 0%
Minnnudp
0 0 0
(npurd)
Mnnuws 1 pd
423 243 419 237 419 745
qhup (puid/pd)
N3
nbknunpmpmniip
L ghppp,
S —— Ly Ly Juay Ly
1 hwignygutph
wrljuympmniip b
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NMinnnudp (%)

0%

0%

0%

Mnnnudp
(npuid)

Mnnuws 1 pd
ghup (ypund/pd)

423 243

419 237

419 745

N 4 skuph whuyp,
$hahjuljut
pumpwgpkpp,
nunnpniljinhy
ymplph
nuppkph
wnbkuwlyp,

wwukjuwght

wuubkjuyht

wwukjuyht

wwukjuyht

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

MnnJuws 1 pd
ghup (qpuid/pu)

423 243

419 237

419 745

N 5 okip,
ohtmpmtkph
swthkpp
(pupdnnipinil,
dwlptiu jud
Suruy)

77,9

60

59

55

Ninnnudp (%)

-2%

-2%

-2%

Mnnnuip
(qpund)

-8 465

-8 385

-8 395

Mnnuws 1 pd
ghtp (gpund/pd)

414778

410 853

411 351

N6
ZwnpYuyinipjnih

1, hwplp

9-h9

9-h 9

9-h 6

14-h 14

Minnnudnp (%)

0%

-3%

0%

Minnnudp
(pud)

0

-12 326

0

Mnnuws 1 pd
ghtp (gpund/pd)

414778

398 527

411 351

N 7 Ukppphu b
wpuwphl
hwppupdwi
yh&wlp

Ninnnudp (%)

0%

5%

-5%
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19 926

-20 568

Mnnuws 1 pd
ghup (gpund/pd)

414778

418 453

390 783

N8
Udunjuywibiunn
tmhh

wnljuynm pyniip
Jud
hiwpwynpmpn.
up

nitp
htuwpwynp
nipnLl

nith
htwpwynpnipmniu

niuh
htwpwynpnipmiu

niuh
htwpwynpnipmniu

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

MnnJuws 1 pd
ghtp (npud/pd)

414778

418 453

390 783

N9
budtubkpulju
guigkpl n1
Ynunibag
uyuuwplynidp
(HEywnpudunu
Jupupnud,
ququuiunuljup
wpnid,
opudwnwljupu
powd, Ynjninh,
obinmgmid b wiyn)

oknnigniu
wnlw

otinnignid winlju k

otinnignid wnlju sk

otinnignid wnlju k

Mnnnudp (%)

0%

4%

0%

Mnnnuip
(qpund)

16 738

Minnuws 1 pd
ghup (npuid/py)

414778

435 191

390 783

N 10 Puwykgh,
hwuwpuljuwljui
b wpununpuiljui
owtwynipjui
2blpkp-
ohunmipniuutph
wpdtph Ypu
uqrnT wyj
gnpénutkin

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnuws 1 pd
gpup (qpund/pu)

414778

435 191

390 783

Yonwhl

0,33

0,33

0,33
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qnpswljhgp \ \ |

Qhwhuwu]ny

opjtljnh 1pu 413 584
wpdtpp

(qpund/pu)

Qhwhuwu]ny
opjkjinh wpdtpnp 32 200 000
(qurd)

Ujuyhuny, quuhwndwt tkpjuyugqus 22 L. Gphwl, Ujut hwduyup, Udwb-Unhly
punudwu 2-py Uhpnopowt 1/8 okup 34 pu. hwugknid gunuiynn phwljupwith ontjuymljuity
wpdbpp, nknuqtinipyut junupdwt dudwtwjuhwnduwsnid nitubgus wwypwipuyh
Jhdwlnid, qhwhwwndwt hwdbdwnwluwt dnnbkgdwdp quwhwwnymd £ 32 200 000
(Eptuntubpynt Upjhnt Eplnt hwpynip hwqup) 22 gpud:

13. Cnijuyujmtt wpdtph hwodupy Ejudnuwghtt dnnkgdwudp

SYjw) phwypnid Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juyhpwwjwybpuddub
bnwhwlp: Upu tnutwlp btwppwnbunud E
qguwhwwndwt gnpépupwugh htnlyw) hwenppuljwunipjniup
- Mnunkighw] hudwpuet Ejudnh () juoboonbund, hwusqupymd npybu
Juint quwhwndwt wduwpdhg Ukl mupdu jupjuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwydupynid (Irpwy),
- Onin gnpéwniwljut Ejudnh jutjouwntunid, hwpduplynud (I),
- Juwyhunwjuwypwsdwt gnpsuigh hwpduplynid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnuntughw) hwdwhwnt Gjudnh (Iae) hwodupl:
NMnunkughw] hwdwhwelt  Ejudninp  quwhwwnynny  wbowpd gnyph  wnwyly

wpynibwybinn ogunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bupwunpnipinitihg, np
ghwhwwndwb opjljnip hwtdull) E Jupduljunipyut jud tdwbwnhy whowpd gnyph wy
ognnugnpédwtt Jhpwpbpu) nbknbklinipjut Jepndnipyutt hhdwt Jpu: SYju; nhupnid
quwhuinyny opjljnnh wnunkighw) hwdwhwnt Ejwdninp husuplyly ' Gjakng wyl
tupunpmipiniihg, np wju hwbdtdl] b Jupdwluniput: Mnunbkighw; hwdwhiwnt
tyudinp hwpquplyp  ppwjwbwgt) £ ghuwpyynn  wwpwspnd  qugnn - gniypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjmt hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt uwjpbpp, npunbn
qghinnbnJws b wquun onijuynid Judwnwhwiugws b Jupdwljwnipjut hwdwsd gniypbph
wnyjukpp:
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Zudbdwwnynn gnypbph Jupdwydwpubph &ogpuinidt hpuljubwgyty Ehtinbyu jupgnd.

I) Unwohti hkpphtt Jhpwunylk) Gu gnpéwljhgubp pun Jupdujumpiut wuwjdwitbph b
enijuyh Yh&wlh: Upwghg jmpwpwignip hwenpyp Yhpwndk) E twjunpn wpnymitph
tjundudp:

II) Gpypnpy hbppht hpwlwtwgyt] Eut wudhpwljuunpbt wbowpd gniypht Jhpwpkpnn
Soqpuunudtpp: Upwlp Juwnwpdlp it gwulugws YJupgny, wyuhtptt judwjulub
htEppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbuws L vnwinupunyg, vwfugh
npuugny qutph &ogpuindtip skt juwnwpybp unnpb phpuwsd wnniuwlnid, niptdb npup
Jud Yhpundws gnpénutibphg twljwunpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk yhpwnyt) quh Ypuw sushtt wmgptignipjut yuwnmdwnny.
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Jwpawybwpp

npud

200 000

180 000

200 000

Uwtintiup

pu

779

75

50

67

Jwpawybwpp

np/pd

2667

3600

2985

N1 Luwm
Jupawlunip
Jui
wuydwbitiph,
2nijuyh
Uhtwlh b
gnpdwpph
wiuwpyh

08.2024p

Q.liuhw
wmnid

08.2024pp.

08.2024pp.

08.2024pp.

Ninnnuip

%

-15%

-15%

-15%

Ninnnidp

npwd

-400,0

-540,0

-447,8

Ninnyud ghiip

np/pd

2 267

3060

2537

N2 Luwn
phwljupuith
hwpljuynipju
1]

9/9

9/5

14/8

9/8

Ninnnidp

%

-3%

-3%

-3%

Ninnnuip

npud

-68,00

-91,80

-76,12

Ninnyud ghtip

np/pd

2199

2968

2461

N 3 Luwm

utipphti
hupnupiwb

Yhéwhh

7-hg 3

7-hg 3

7-hg 3

7-hg 4

Ninnnuip

%

0%

0%

-5%

Ninnnidp

npud

0,00

0,00

-123,06

Ninnyuwd ghtip

np/pd

2199

2968

2338

N 4 Luw pkaph
whuyh,
bhqhluljwi
plnipwgptph,
Yniumpniljmp
Y Wynipbph
wwpphkph
wbuwlh,
Jupnigdwi

wwpbpyh

wubtquy
ht

wubbuyht

wubbuyht

wubuyht

Oinnnudp

%

0%

0%

0%

Ninnniip

npud

0,00

0,00

0,00

Ninnyuwd ghtip

np/pd

2199

2968

2338

NS Luwm
wbnunpnipju
i b nhpph,
pum
wnpwiuwynpunu
Jhin

dwwnski hnipyu
o,
mpuiluynpuwu
Jhin
hwtgniyghtiph
wnljuynipjui

Ly

Ly

Ly

1y
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hpwyniipltph
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quwhwunnht tdw

quwhwunnhit tdwt

quuwhwunnht tdwb

Ninnnuip

%

0%

0%

0%

Minnnnip

npud

0,00

0,00

0,00

Minnywd ghtip

n/pd

2199

2968

2338

N7 Luwm
hhiawlwi W
odwilipuly
2hunipynLaltp
h gwithtiph
(Wwltiptu,
pwipapnipynLi,
dwjuap)

77,9

75

50

67

Ninnnidp

%

0%

-4%

-1%

Ninnnuip

npud

-119

Ninyud ghtip

np/pd

2199

2849

2315

N 8 Luwm
qhugnyugiwui
Ypw wqnnn
wjp
qnpdnbtiph

otinnigny
U wnlu

L

ginnignid wnljw sk

otinnigmy wnlw £

otinnignid wnlw £

Ninnnuip

%

4%

0%

0%

Ninnnuip

nnud

88

Ninyuwd ghtip

np/pd

2287

2849

2315

Uynuyght
qnpdwlhgn

0,333

0,333

0,333

Yuipdualjwni g
wb 1pd wpdtipp

np/pd

2483,61

Puwmupuith

Jupadwywpp npuing

193 473

qhwhuwniw
O wduwphyp

08.202
4.

NMnunkughw] hwdwpwnt tjwdninp hwpdwnpldky E hbnbjw) puttwdling.

Innn= NXS

x 12, npunkn

Innn - ynnkuighw] hwdwpiwnt Biudnint E (mwupbljuib),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwyduplnd,
S - Gnyph duljtipkut £

Qinuhunnnyg
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Ppuljwt hwdwwnt judnh (Thpwy) husdunpl

Ppuwlwt hwdwpwet  Ejuwdninttpp  hwodbnt  hwdwp  hwygh E wnbdly
wuwpuuynippubpp b sydwpdwtt nhulbpp:  dwpdwluwinipjut onitjuyh niunwd-
twuhpnipjniitbpp b phipopujut gnpéwljwnipiniuubph hkn  wiglhugus
lunphpnuljgmipnititiph wpmyniupubpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohtwmgws Jupnn b juqudl] wntduqt dby wdhu:
Zknbwpwip phppbntusdnipjut gnpswljhgp 0,92:

Inpwy =2 321 678 x 0,92 =2 135 943

Sniwn gnpswnbwljub Eyudwnh (I) hwydupl:

O9mun gnpduwntwlut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wjuqbgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwig hwydh wnubnt thnpjuwnnt
Uhongubkph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwbt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwjuubkptt ki, npnup wwywhnynd Bt wnwnbkughuwy
hudwhiwnt Ejudnh unwugnidp:

Qnjnipjnit niukt pwhwgnpsdwt tpkp hhdtwju swpautbp.

w) hwuwnwwnnit dwpuubkp' gnypwhwplh, hnph hwplh, wywhnJugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwyws swpoubptu Eb, npntp jujudws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjuwlut  Swjuubp®  §ndnibw),  wwhwywinippub,  uwbdwppdwb,
wnpwhwinipyut b wy hnthnppwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudws tu wmupwnd gnyph pwhwgnpddwt swupwpknujwénipiniihg,

@) ykpujuuqudwt dwhiukp (wuwhniunwght dhongubp)® wtowpd gnyph nbntuwju
Jjwuph pbpwugpnid wnwthph, uwwithnwpwluwt wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htinn juyuws swhuukpt kb,

1) junwduwpdwb sSwhubkp’ wnwbdht Swhuukp b, npntp ninnuws kb Jupswljuquh
woliwnwyjupdh wywhnddwip b junwjupdw hbn juydws wy gnpdwnnypubphi:

Cwhwgnpédwl b junwjwupdwt hpuljwt hwdwhiwnt 106 797
dwijuubip Ejudwnh 5%
hpuljwt hwdwhiwnt
Bludwnughtt hwply Elundnh 10% 213595
Oniwn gnpdwntiwljub Ejudnin 1815551
Quuhwnuyhqughu dw huiryu
' 25
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Huyghinupqughugh gnpdwlihgp wnynuwgpoyp £ npp jhpuednud £ ubwpd gniph
ontjuyjuljutt wpdbpp npnokjhu  wupwpd gniphg wnwpkwbt Jupgwspny uwnwgynn
wwywgqu  Ljwdninubph  hnupp plpwghll wpdbph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwjhqughuwjh gnpswijhgu hp dke ukpunnid E juuyhwnwihg unugdus Ejudninp b
Juyhwnwih yEpungupdp: Cun npnud.

Juwhunwihg vnugjus Eyudnunp tkppinnh ppudwlub dhenghkph ogunugnpsdwb
nhuwg J&wp)nn innlnuwswthh ' juupjws bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénutkph htwn,

Juwhwuwgh Jepungupdp’ tkpgplws uyqpiuljui gnudwph Jepunupdlb
Huryhinwhquighuh gnpswyhgp npngynul £
w) Ybpnswljutt Ynunijjunhy jupnnigdwt tpubwlny,
p) onijuyuljub pinwugdul' Epunpughugh byubalynd,
q) hhuynplpuht-ukpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyuulny:
Gludnh Juyhunwjuwybpwsdwt btnwbtwlyny wbowupd gnyph onijuyuljmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuh gnpéwlgh wnwybk] hpunbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnnugdw knutiwyp:
Uunnpl tbpjuyugyus E hknwgnunnynn tnupwspnid dtp §nnuhg npytiu yudwnph hwudwp

Jipgqws  phwlupwbibpp’ npybu  Jupdwlumpput  gnpswppubph  Jhpupbppug
ophtljukp” hwodh wnlkin] wpwehtt wymuwlnid Yhpunjws qnéwljhgbpp; Loqusni]

hpuwljubtwgdus tjuyhunwihqughuh gnpswlgh hwyguplp:

£. Bplwul, Udub- £. Bplul, £. Bplul, Udui-
Ulguipd gnuph huughl Unhti Uiwii-Unhii Unhti
Jupdwljunipjut wnwewnplh wduwphyp 08.2024p. 1?1?)3102:;1&11 08.2024p.
b wnpnipp wnwowpl list.am e wnwowpl list.am
list.am
Uwlbpbup 60 59 55
Cunudkiup wduwdupd 152 000 146 000 146 000
1 pd wmduwuipdp 2533,3 2474,6 2654,5
NMnunbkughw] hwdwpwnt Ejudnin 1824000 1752000 1752000
Nuwpwynipy b sydupnidubip 8% 8% 8%
bPpuljuwt hwdwhiwnt Ejudnin 1678080 1611840 1611840
Owuubp, ywhniunwjhtt ntn b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntujub Liwdniwn (I) 1426368 1370064 1370064
Ulpwipd gqniph onitjuyuljut wipdtpp (V) 29 876 000 29 100 000 27 160 000
Yuuyhnwhqughuyh gnpswlhgp (R)=(1/V) 0,04774 0,04708 0,05044
' 26
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Quryhnuhquighuh gnpdwijhgp
hwoduplyyus onijuyuljutt pnwugduin 0,04842

Ubpnnny

dtpp hwodupyyus Gjuljbnughtt njujubph yuydwutubpnd guuhwndwt Bupulju

ptwupuih omjujyuut wpdbtpp, Ejuwununtbph Juwuwhwwihqughwih Jdkpnnh Yh-
puntudp ghwhwintwt junupdut dudwbuluhunm]wsh gpoiejudp uginud B

V=1/R =1 815551/ 0,04842 = 37 495 890 2z npuu:
Uwnugi/wé wnfjupibph burdwgpnid
Anyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynnuhg YJhpunyl) Eu ontjuyulju
wpdbiph quwhwundwb wju phwypnud pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud ipuyugdws b qhwhwndwb wpyniupubpp b Yonwght gnpéwlhgukpp,
Jujws qhwhwndw Ukpnnhg:

Upndtipl punn Pudubdwup Undtpp 22
ZZ Zumpquplh Unintignid Yhpundwd Jtpotwmljui npudny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwunwlut Uninkgnid 32 200 000 50 34 847 045
3. Gluwuninutph dninkgnid 37 495 890 50

2z L. tplwt, Udwb hudwjup, Uduu-Unhty punudwu 2-py dhjpnopowt 1/8 okup 34 pu.
hwugbnid quuynn ptwlwpwih sntjuyuljut wpdbpp, mnuqutunipyut junwpdwi dw-
dwbwjuhwnyuwsénid mubkgus wypwipuyhtt Jhdwlnud, guwhwwnynid L 34 850 000
(EpEuntiiynpu Upjhntt nip hwpnip hhunit hwquip) 22 gpud:

Zwoytwnynipjniup hhduydl) £ pug b dpguljguyhte onijuyuljwts ndywjubphe: Zuply Eup
huwdwpnid k), np snitjuyuljut wpdtphtt Untnwplgws junuuwnpujht wpdtpp onipg 2,6
wiquu gwén k pug b dpguljguyht onijuyhg wpunwugnidus wnyjutiphg, htish ywuwwndwnny
wJwsd nbkntjunympmniup sh wpnwugn)yt] nju; hwydbnynipniunid: Uhwdudwbwly
qguwhwwndwt hwyybwnynipniup juqubjhu guwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwybjdwsh «Fuwhwndwb punhwinip vnwinupu»
13-p Yhwnht b tyunp E mukgh], np guwhwwnynn qnypp hpugybnt £ «puyupuljught
uwjupynipinitubnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 Yhnbpny:

14. Ggpuljugnipinit ghwhwwndwb wnwplugh ontjuyuljui wpdtph
Ybpwpbpyuy

Quwhwundwt tkpuyugdus 22 L. Gphwl, Udut hwdwjup, Uut-Unhty punuduu
2-pn Uhypnopowts 1/8 okip 34 pi. hwughnmid qunuynn ptwjupwth snijuyuljut wpdtpp,
nbnuqutnipyut junupdwt dudwbwljuhwnduwsnid ntubgus wypwipwihtt Jhdwlnud,
quuwhwwnynid £ 34 850 000 (hphum_hznpu Uhjhnt nip hwpynip hhunit hwqup) 22 ppud:

27
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16. Uwhdwbuthwlnudubp b hmnnmly wuydwubp

Uju vwhdwbuwhwlnudubpp b wuydwbtbpp hwughuwinud o unytt hwpdbnynipjut
wipwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwljuwtnipjut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynitipubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwundwt phpugpnid
ywuwnyhpuwwnnth Ynndhg uwnwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdughuyh qununhnipniup:

. Quwhwwnnnp gnpsk] Enpytu wuljwjn juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipiniubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

J Ugjpowwnnwuptibph  Jupdwwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnngp  yuunwuppwbwnynipnit sh Ypnud  gnyph wpdtph
htwinwmqu Ywpni thnthnpjunipnibbph hwdwp, npnup Juwupnn b b huyn qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhlwlwb gnpénutbph, twh
punupwughwljwb opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwuwt wwnywububkpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpuy, pugupmipudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipnit sh Ypnd gonyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipyjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpyuyugus nyjuutph hujnipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh whnpmipttphg, payg b wjiybu Fuwhwwinnp sh upnn  wnw]  hwpmnip
wnnlnuwting Epwpjuhp:

J Juquws hwoybnynipiniip npu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnynipjut dbe wpnwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn E Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn qunt niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEwnnd :
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17. Oqunugnnpdyws qgpuljmunipejnih

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gqnyph qhwhwndw vnwtnupun:

3. 22 puwnupuohunipjutt bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
wnwpwoépmd junnigynn okuptph, junmigdwspubph b shttwpuwpwluwt woupwwnmwuputph
wnbuwljutiph wpdtph hnonpugusd gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 2Z wppupununmput btwpowpwpnipyut §nndhg 07.04.2008p.,
yhnwlwb gqpubgdwt phy 11708117 (wyunithtn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnyws
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkpthjulwt  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwy 2):

5. 2z punuwpuwohtnipjutt twjwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnptph (pwgpuyht Swpunupuybinwphttwpupuljui) Uouljuute
wojnwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwlwynp skupkph b jupmgdwsépubph twpowhwoduyht
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
woiwwnwupttph Jpu  Jihdwuljut  wuydwbbbtph wqpgnipniip hwodh  wntng
twpiwhwoquwyht unpdtiph hwunwndwt ywuht hpudwh:

QLUZUSNA, A : U. Unphpupjui
( Cyuywrlyuts No G9-2024-5) ”
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