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1. Qtwhundwt wnwewnpuupp

2Z Tnnnt dwupg, hwdwjp dwtwdnp, dwtwdnp p. Lkpuhywt punudwu 2 pkup 10
pu. hwugbknid gqunuynn puwjuputih onitjuyujun wpdtpn:

Qinuhuwnnnnh b ghwhwwndwl hugquwlkpyniprul wnijiuybbpp

Shwhunduh juquulpynpjut wijwinudp «Upukpuybpinhqu» UNC
Ppujupuiuljui huughi p. Gplul, Q. Ldnykh 26
Stiopklt E. Lulyub
Qiwthunnng Enniwpn @knpghh Luyw
QYhwhunnnnh npuudnpdwb Jyuyuljumi QQ:-2023-26, ipdws 27.03.2023p.

2. GFhwhwundwl tyuwwnwlny tkpuyugdws hwuwnmwpnptph guily

ukpluyugyl) E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph
gpuugdwi phy 1871461 Jyuyujuuh wuwngkup:

3. Fwhwundwt ywwnydhpwwnni b hhupp

Quwhwindwi hhdp E hwinhuwimd wunyhpuwnnth' 03.07.2024p. phi 1/5154/02/21
I pwduh hwplunhp juwnwpny wppupupunmpub Eukwin - O, Zofhubthuywih
nnpnonidp 08.11.2023p YupJws phy 28U0-UUS/URSR0-23/2 wuydwbwghpp:

4. Gbwhwwnyny opkljinp, tinytwlwiwugdwt ndjujutpp b qouwhwnyny
opjtjunh ujuwndwdp hpuwyniupubph mbkuwyp

SYuy huwpbnympyutt quwhwndwt  opjijnp  hwinhuwimd E 22 Lonm
dwipg, hwdwjtp Ywtwdnp, Ywbwdnp p. LEkpuhywt punudwu 2 otup 10 pi. hwugbnid
guiynn puwluwpwip: Cun  wpudwnpjus Jiuyuljubh wwwgbuh  hwdwwnbn
ubthwlwinipjui hpuyniipm] qpuiigws hpudniiph umpkljpn ki hwinhuwinod
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5. Qtiwhwndwl byunulp (qhuhwndwt gnpdwnniypen)

Quwhwndwi yunulp (ghwhumiwh  qnpswnnypep) 24U0  junwpnnuljub
Juipnyph oppwtwljubpnid wpwipd gnyph priwquddwt htwnbwpny npu hpwugnudp:

Quwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpuwtwgytp, gowhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhtt onijuynid quwhwuynn opjkljinh thnppwbwynid, nph Wuwpwquynid Ynnubtphg
mipupwbgnipp, hpuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwinudp whwnp E dbjiwpuigh hudwdwgi hnlyug
huykgwljwpguihl ppgwtimlh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp webwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujwljumt wipdtpp hwungtu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnounfhwnn ajunwenidibph upny b dknp phpyt] onijuynid qhwhwindwi wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowdly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwpph hwwnnly wuwydwbtphg b hwbqudwbpubph hEnbwpny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opjtjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwés wpdbp, wy] ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uju hpkthg tkplujugunid £ gnpdwpph ghip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd ko onijuwjuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
windbipp whwnp E quuwhwwnyh Yntlptinn wduwpyh gpoipjudp: Ywwdws wjt pwuh htwn, np
ontjutt b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
huwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwwyunwuowit) hppuljutnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns pl nplk wy) wduwpdh npoipjudp:

1. «.owhwqgpghn Unndkph Jhol..» YJbhpwpbpnd L swhwqpghn qunpphtt b
Judwnnnht:

Cwhwqpghn qunppt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupuwnpnid nu wik]): Ldwb qunpnt vnhyws sk qumd juwnwpl] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwljuuwlut jud
hhynptwnhl onijuyh, npnug gnnipinitp sh Jwpnn gnigunpdbp jud jubhownbuyb:
Zuwpunp qunpnp sh Jdwph onijuyuljuthg wybih pupdp ght: @uwhwwnynn opjtljnnh
ubpluwjhu ubkthwljwbwntpp tnybybu wyy «©njuis dbwynponnutph owppnd k:

Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny ] wuwnpwun E Judunt) gmujugus quny jud hwuwnwnt] gt wpdtpp, npp wnyjug
wuwhht sh hwdwpynid jubjudhn ontjuynid: Cwhwgpghr Judwnnnh pppuyungdwunp
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt E pwg onijuynid
wlkwhujwiwlwb qun] wiwp quhg whilwpny snijuyh nuntdtwuhpmpniithg
htun:

L. «.pmg U dpgulguyhtt onijuyniud quwhwwnynn opjtinh  thnjuwtwlnid...»
wbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipnitiutp, ophttmy, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwnqws: Cupwnpynid E, np onijuyuljub wipdtph
quny gnpswppp whwnp t hpujwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wywhnydh nppu hpugnidp
Atnp phpynn mwppkpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Jjuwwhnyh onijuynid Jwdwnnnh hwdwp hwuwubjh jwdugnyt ght:
cmluymd  gmgunpuui dudjbnh wlngmpniip upny b wwppbp (il Quegws
guwhwwnynn opjiljinh b snijuyuljut wuydwbtph mkuwlhg: Uhwul guydwtbh wju k np
wjt wbwp L pwjwpup 1hth quwhwwnynn optinh hwunby onitjuyh pwdwpup
puwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnukphg mipuwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opkljnnh, npw
thwuwwgh b ynunkughw) jhpundwt punypht b hwnlnipniutbpht, htisybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwuiwb
nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwiybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppmipjudp onitjuygh  Jhdwlh
hwoquplht, wj ny pk  hbnwqu Jdwdjbund  wpnwhwjndws hEnwngupd
nuunnnnipnibtbpht:
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k. «.li mnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubkp, payg Ynnukphg b ny dkip hwplunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipnitp Eupwunpnud k, np qutipp vwhdwgnid Eu pug
b dpgnmtwl onmijuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunutph snijwtt upnn b jhubk] husywbu dhowqquypht, wjbwybu b
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubtphg jud
1hubk] vwhdwbwihwl dwutwlhgubph puwtwyny:

6. Ftwhwwndw wduwpytpp

Ulpwpd gniph mknuquunipjubt wopwnwbptbpp juwnwpyt) i 13.08.2024p.:
Ulipwnpd gnyph onijuyuljub wipdtpp uwhdwudby k 15.08.2024p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby k 20.08.2024p.:

7. Zwoytunipjui dup

Zupybnynipjniip  Juqudk; b wwwndnqulwt 4duny, nith wpnuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnkp:

8. Ghwhwndwl wrwwnwtputph pipuguljupgp

Qtwhwwndwt wojpwwnwuptbph pipwuguljupgp punjugus k htnlyw) hwenpnuljwt
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opkjnh thwuwnmwpnptph hwjwpwugpnid b nruntdbwuhpnipintl,
wuwwnybkph pugniunud,

p. qtwhwndwl wpwownpuph dbwltpynid b wuwydwbwgph Yupnid:

2) Quuunwpnplph twptujut nunmdtwuhpmput pupwugpnid thwunwpnphnh
hhdwt Jpw wuhpwdbon k wupql] quwhwwndwt ukpujugdwsé opjkjnh hpuduljuh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjuwb njujubpp: Fhwhwndwt
wnwownpuipn whwnp k£ wupunwunhp tkpurh quwhwndwt tyguunwlp b quuwhwnyng
hpuwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwh wuydwwghpp Yupymd £ gpudnp Zuyuwunwbh Zwbpuybnmpyub
optuugpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbkpuy,
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¢. gquwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbtuwljh, gquwhwndwh wduwpyh b mwpbpyh Jepupkpyuyg,

1. gutwhwwndwt wnwownpuuph YEpwpbpuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opktunpmipyudp vwhdwigwsé wy) mbnknipniutp:

4) Zhdbwlwi hnynud hpulubugynd bu

w. quwhwwnyny opjtjnh wnbnuquund (nuuwiupnud) (Gupdws quuhwwnynn
opjtljnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitupubph, dnnbtgnudubph b dEpnnukph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutph) Yhpundwdyp,

L. JEpotwutt wpmyniiph hwydupdwt btyuwwnwlny wnwppkp dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gutwhwwnyny opjtljinh hwdwnnun tjwpugpnipniip

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpusd wbowpd gqnyph  ubthwljwbnipjub
(ognnugnpédwl) hpwyniuph gpubgdwt phy 1871461 Jujujuih wuwdkuh ptwlupwuh
dwljiptup juqunid k 46,08 pu:

Qinuhunnuwl wmupluyh phnipughpp

Zuugh 2Z Lnnnt dwpg, hwdwjuip dwbwdnp,
1twdnn p. Lkpuhujut punudwu 2 skup 10
pl.
Ubthwwbwwnbpbp
Utthwuljwunipjut hpuyniiph gpuigdut Jjuyulut 1871461
b mpdwbh wduwphy 29.12.2008
Cnijuyulwt Unnwpldws junwuwnpuwiht wpdbpp 3 893 480
(pund)
Ppuyniiph mbkuwlyp Ubtthwljwunipjni
Lywnwluiht tpwbwlnipniun Puwltih
Anpéwuntwljui bywbwlnipniup Puwltih
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Cupwghl] pwthwgnpénudp Puwljuput
Sputuynpuuyhtt dwwnghihnipnit Luy
Yunnigh mmhy pupk
Zupuyunipiniup/ hwplp 5/5
Upunupht yuwnbkpp wnwig wpunwphtt hwpnupdw
Uwtpkup (pu) 46,08 pu.
‘Ulinpht hwpnwpwp (guunbp, hwnwly, npubtp b Puwljupwith dntinph nninp kpljupju: Lipphtt
wuwwnnthwtkp) hwppupwipp juwnwpydws k ubkpiuiyniptpng b

wuunwntbpny : Zwnwlubkpp dwtpwhwnul,
wuwwnnthwbbpp thwjnb: Lkppht goubpp hwjntk:

Uwtthwgnyg Zuwnwlp uwhjuywwn
Ubjwnid Unfu L Unfuw sk
Qnip X
Unyninh X
UnuUniuhljwughwbp ElEjupudwnwuljupupmd | x
Suquiunuljupupnid X
Qtnmgmd X

‘Llinpht hwpnuwpdwt punhwimip quwhwinwlwi (1-7 | Lkppht hwpnupwpp /1-7/ uwunnulnyg
pwuyhtt vwtnnuynyg) huwdwywunwunupwind k 3-py  junbgnphuyghl,
1, qpnyujutt yh&wl, 2. uwn yh&wly, 3. dhohthg qudnp, | vhohthg guébn:

Uhohtt yh&wly, 5. dhohhg punpdp, 6. quy yhdwy, 7.
glipwwtg

Uy mbinkjuwnygnipintl

Unwybk] dwbpwdwutt wnbu  unyt  Gqpujugnipjwiup Yhg nruwbupsuljut
hwtudnid:
Stnunpnipyul hynudp’

https://vandex.com/maps/10258/vanadzor/?11=44.513067%2C40.797439&mode=search&sl1=44.512
984%2C40.797459&text=40.797459%2C44.512984&z=16.94
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Uunpl ukpjuyugynid k guuwhwinynn gnyph mkqunpnipjut jnruwttljupp wppuiyuljhg b
Yunwuwnph

@t xilloc Bih-ic @ g »

onurtn +
h I%
06-001.0732.006

Npnliby Jenuisn =
chlighp -
Npnlinw | 3enusglity
Swrpwennughls Y | 06-001-0741-0041-

Uuiljpizu =>:

Uil <=z

Oguruwgrpdnn: S
Unnbing dusuliudy =>: B8
Uinbng cusulily <=: ]

npnlfwl wpngnubp [ZEmn: GELpbn]

s Ulbrs  Uinin dudulls
06-001-0741-0... B840.36 19-07-2024 15:...
W4 e tlatl b el @ enugkupdnud
‘gnuwndwl Jwlpwdwul phonod [zEpo: GEupkp]
Ulnels = Upétp
Laruasnpu bl e D2-001-0741-0041-003
Uudyspbu 84038
Unbngd dusduwlauly 18-07-2024 15.07:29
. 06501-3116-0001
L2\ \ NN (.
Armenia GK-2 ~ | Lat: 40.783236 Lon: 44.511303 1: 1000 5
&
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Cnijuyuljut wpdtphtt Uninupljdws Junwuwnpuyht wpdtp

Cnljuywljwh wpdbphu dnuwplj]wd junuwunpuh wpdbpp b wupwpd gnyph hwplp
® Npnuby pumn Jwpulwih hwdwph 1871464
) Npnuby pun Guoguonpogho wsljugph
Zwpglwl wiswph 19/08/2024 17:20:24
Wupwpd gnyph hwuoglu® Uhupg Lonf, huwdwiup < wiwdnp Ywiwinp p. Uhpo oy pomonioe 2, 10
Wupwpd gnyph mbuwlp' P i
Wupwpd gnyph pniljwywlwi wpd bphu domwplwd Quguwenpog o wpdbpp (22 gpwd)’ 3 893 48000
Wupwpd gnuyph bwplp 2024 @.-h hwdwop (22 gpod’ Y7357
Wupwpd gnyph hwplp 2025 @.-h hwdwp (££ 5o 1 460.06
Wupwpd gnyph bwplp 2026 p.-h hodwp (S gpod)’ 1946.74
Twunpnyaymiu’ wy pujubpp wpowgngwd B hwpgdwy wduwpd b gpogppudp Swaguuoph iodhobh onahg gpotgwd
(o wn wd) ] jufulph hpdw  pow:

10. Unw ) wipmynibwdbwn oquaugnpénid

Unwybk] wppynibwgbn ogunugnpénidt ogunugnpddwt uyt dut E, npp dwubiwljgh
wnbkuwtlniuhg opjtjinh hwdwp unbnénid £ wdbkuwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénidp whwp k (huh dhghjuybtu htwpwynp (kpk
wyn, hwbqudwupp wnknht k), bhttwbiuwytiu hpwgnpstih, hpwjuwpwinpb ponyjunpdus b
hwugtguh wdbkuiwpwpdp wpdbpht: Cupwghl oquugnpénidhg wwpphpybnt nhupnid
opjtjnnh wpynitwgbnn  oqguuwgnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Jugpkb
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oqunugnpénudp upnn k 1hub) bpu
ubpjuwjhu ud pupwghl oguugnpdnidp, tpp wjt oyynhdw) E oquuuugnpdynid: Unwygbky
wpynibwybn oqunuugnpéndp Juipnn E wwppbpyl) hp pupwughl oguugnpénidhg jud
Jwpnn k hpkuhg bpuyugutl] juintwlwpgyuws 1hijyhnugnid:

3) Gtwhwwnyny opjiljinh wpwybk] wpynitwybn oginugnpénidp, npp ghwhwwnyby k|
wpwtdhl, Jupnn E nwppbpyl] bpu weuwb] wpymbwdbn ognugnpsmidhg npuyku
opituntph fudph dwu, Epp whwp E hwoyh wetdh judph punhwinip wpdbph by tpw
ubpypuwt swthp:

4) Unun]b) wpmyniiun]bn oqunugnpsiwt wkuwlyp npnokyp tkpunnid £ hnbyugp
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w. npnobp, ph wpynp guwhwwnynn opyiljnh wyu fud wyt ogirnugnpénidp dhqhljuytiu
httwpwynp k, wyuhipl, hwpygh Juntybh wyjt ogunuugnpddwit Autpp, npnup dwubwljhgutpp
Jhwdwpkt npowudhwn:

p. hpwwpwinptt pnyjunpbhh wquwhwbiep hwoyh wettint hwdwp wthpwdbton k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwtt guwulugws hpuwdulub
uvwhdwbuwthwulnd (punupuwohtiwmljut uvwhdwbuwhwlnudukp, husytu tule
hwjwbwluwinipinil, np wyn vwhdwbwhwlnidubpp Jthnpdbu hbnwquynd b wyjb):

¢. oginugnpoénidp phttwmbtuwygiu hpwugnpsdt)h pupdubnt ywwhwigp hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuitipuihtt oginugnpdnidp, npp phghuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp puduwpup Gwdninukp
nhyuwhtt dwutwlghtt wnwyl) swn, pwt Junwgybp pupwghl oquugnpénidhg: Ujy
ntypnid whwnp E hwodh wnul) opjijnh wyjptnpuipwjhtt ogurnugnpsdwit wugubint
dwuubpn:

Gnyph (wjugniyt b wpwyk) wpynibwdbn ogurnugnpédwt swhwithot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, tpupwdudljtn gwhnyph tnpdugh b nhuljh
Ubdnipjutt phypnid: Uwnplh  kpluyugws L wyn  Jbpnidnipjutt wpmyniupnid
guwhuwnnnh Eqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt poyugptth b wnbnbuwybu
tywunwlwhwpdwup wuppbpuljutiphg wewydty] swhnmpwpbpp hwinhuwind £ akplw
ogunugnpédwl mwuppbkpwlp:

Ulpwnd gnypn
‘Lyyunnwljuyht ‘Llipjuynid Ziwpuwynpht Jupdwljwnipjui
wtwynipniu oquuugnpdynn | ogqunugnpdynny | hwbdubyno
htiwpwynpnipinih
Puwljth/puljupui A4 A A4
Zuuwpuwlulwi X X p'e

11.Gtwhwundwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljub Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

q) Ejudwnuwght dninbignid

Zudbdwunuljut Unintgnid
Zudbdwnwljut dnnbkgdwt Jhpundwt ghypmid wpdbpp npnoynid b ghwhwwnyng
opitjup tnybwlwt fwd hwdwnpbih (bdwbwwnhy) optlwnttph htnn hwdbdwwnbiny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipmniu
Zudbdwnuljui dninkgnudp ikpunnid E hinljwy dipnnubpp

o Zwdwypbih gnpdwppubph dkpny
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o Zudwldwl hwmpuyht pujtpnipnitubnh hwdbkdwnwlwb dkpny
e LPwlih np qhwhwwndwb tpuyugdws gnipp wtpwpd gnyp k, ntunh fhpunynud k£
huwdbdwwnwljwt gnpswppubph dkpnnnp:

Zudwnpbih gqnpswppubph dkpnnp, npp twb hwjnth £ npybu Ynndunpnohs gnpswppubph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwluwit jud hwdwnpbih
opjtjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyu nkntjuwnynipniap:
Zudwnpbih gnpsuppubph Ubpnnh hhdtwlwh tingbpt 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onitjuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.
w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp oqnugnpéynmid . hwdwwywnwupuw
ontjuynid fwuttmljhgutph Ynnuhg,
p. npnot] hwmdwwwwnwuhiwt hwdwunptjh gnpswpputpp b hwodwplty wyn gnpdwpputph
hhdtwlwt guwhwwndwt swthwthoutpp,
¢. Juuwpl] hwdwnpbih opkiwnukph b quwhwwnyny opjkjunubph npulwului b
pwhwlulwlt tdwinipniubph b mwppbpnipnititiph hEnbnnujut hwdbdwwnwlu
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
ynnuhg,
1. Juuwpl] wthpwdbton Logpunmudukp, bpk  wnwhuhp Jub, quwhwundwb
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwppbpnipnibutbpp,
k. nhwnwnplt] opljnh guwhwwndwt hwdwp &ogpunus gniguthptutph Yhpwnntd,
q- Ept oquugnpéyt] L quwhwwndwt dh pwbh gniguwuhoubkp, unwgwéd wpdbph
gniguthputiph hwdwdwjubgnidp :
Zhdp pugnmitbng  JEpnhhojuyp’ quwhwunnntt mbth  pudupup pwbwlnipjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyiu wpunwgnmud b puguhwynnid
E wytt gnpéntittipp npnuig wqptgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhte
ontjuynid wnwyl] hwjuwbwlwb E nunh hwdbdwnwlwt dnnbgdwt hpwpnudp
guwhwwnynn wupwnd gnijph ubthwjuwinipjut hpwynittph onitjuwjuljut wpdtpp npnokjnt
hwdwp hhdtwynpuws t:
Bludwnught Unwinbkgnid
Bludwnuwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnugdwt hwdwp
Jhpwnynud k. wmwppkp dbpnnubp, npntg punhwipmipmitp juywtnd £ tpwinwd, np
windbpp npnoynid E thwunwgh fud jutownbuynn Bjudnintbph Jpw, npnup uvnwbnid
E jud Jupnn Eunwbw) hpwynitph ubthwujubwnbpp :
Bludwnuwjhtt dninkgnudp npudwnpniud £ wpdtph gmgbz‘ wywqu npudwlwbt hnupbkpp
thnppwlbpybing pinhwimip pupwghly wpdtph: Bludwnwihtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjijnnh Ejudnwpbpnipyudp, npuduljut hnuph juwd swpiubkph
hutwnnnipjniitiph wpdtph hhdwb pu:
Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwtinhuwind E wyt, np Wkpppnnutpp
wljujunid u owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp ywhwnp k
wnpwnwgnih ukpppnudubph phuljh Bipunpu dujupnpuyp:
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Nputu Juunt, tkpppnnubpp wlulu ) o thhnjuhwnnignid dhuytt hwdwljupggws nhulh
hwdwp (bwb hwynuh Enpytu «ontjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnwjhtt Unintgdw dkpnnutpp thuwunwgh hhdtdws b wmyuwqu npudwljut hnupkph
gnudwpubph ghulntnwynpdwip  (hnjowybpydwip) plipwghl  wpdbph:  TFpwbp
npudwljut hnupkph nhuljntnwynpdwt Ukpnnh nuppbpuljutpt Gu:

Tpuwdwlui hnuptph ghuljntnwynpdwt dkpnry (227)

129 dbpnph hwdwdugl juipwwnbudnng gpudwluwb hnupp  phulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpynibapnid
pnyl kEnwjhu vnwbtw] gowhwwnynn opjiljnh pipwghly wpdtpp:

2% Ubpnnh hhtbwljwi thoybpl B

w. punn guwhwwnyny opjjnh b ppw quwhwndwt wpwduwhwwnlnipniuttphg yupidws
npudwljut hnuph wnwyt] hwpdwp mbkuwlh punpnipnty,

pnpudwlub hnuptph Jutpwnbudw wnwy by owyunhuu) ntljptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynny  dwdifbtnh  Jbponid  duwgnpnuwghtt wipdbph  npnpdwt
wihpwdbonnipyutt phunwupynud, wyunithbnb, hwodh wnubny quwhwwnynn opjkljnh
punipwgntpp, hwdwywnwupiwt nkpdhttwyuyhtt wpdtiph npnonud,

k. ghuljntunnuwynpdwt npnypwswthh npnontd,

q- nhuynunwynpdwt npnypwswthh Jhpwendp juipwnbuynng wyuqu gpudwlut
hnuptph  Guundwdp whhpudbonmput phypnid hwolh wotbnd  nbkpdhiwwghi
wnpdtipn:

TYhulnnnwynpdwt gpoypwswthp whwnp £ wpunwgnih ny vhuytt gpudwlut dvhongh
dudwtwlwynp wpdtpp, wy twlb wybt phuljtpp, npntp Juuwdws tu opjijnh wwywmqu
owhwgnpédw b gpudwljuitt hnupbph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt mwpusdus
Ukpnyubpp hknbyuyb B

w. Yuwy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhoht Yondws swpuutin (WACC),

g.nhwnuplyny Jud unnwugyud npoipuswthbph b Ejudwnwpkpnipjut
hwpwpbpulgnipnil,

1. Unudnijjuinhy Ukpnn

Bhundunh juyhinuhqughugh dbenn

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwlwunid Jhpwnynud E Epp wnljw E Ejudnh
Juynit wdh nkdybp b owhnyp quuwhwndwt wduwpyh gpnipjudp, wju nEypnid Juphp
sjw vwhdwil) hnuljpbn jutthiwnbudut dudwtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny E swnuygk) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

7 / > 13
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Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wyt uljgpnibipp, punn nph qunppp
guwhwwynn opjtjmh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjijup dknp phpknt niwypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupugp
pupnugng qnpénbiibph puguluympulp wihwphh dudwbul, wihwpdupnipmnt,
nhul] Jud wyj) gonpénuubtp: Uju dnnbgnudp htwpwynp b nupdunid unwbwy wpdbp
opjtjunh wpdtpp thnpuphtdwt jud JEpupunwunpdut pupwghl Swhiubph npnodwt
Uhongny b $hqhulutt dwrdwoénipyjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnlu k dwjuubkph dninkgdwt tptp dbpnn.

w. Swjubph thnuwphidwl dbpnny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opjljinh untnddwt sdwhiubkph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwhubph Jhkpupununplui dbpnn  wpnugnmd Eoopkljnh dogphin idwbwlh
Jipuntnédwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphswihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunp wnwtdht pununnphy dwubph wpdbiputpp gnidwpbny:

Owuuwyhtt Uninkgnidp wyliwnp k Wkpwnh pninp dSwhuukpp, npntp wmdju) dwubttwljhgp jupng
E ypky:

Updtph wnwppbpp Jupnn b wappbpyl), jupdws quwhwnygnng opjiljinh wnkuwljhg b
whup E ukpuntt ninnujh b winingnuh swhuukp, npntp wuwhwbeynid ku guwhwndwt
wduwpyh pgpmpjudp  opjtjnmh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nigpuifh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubkp  (mpwbuwynpuwghtt  Swuubp,  wbknuppdwt  Swjuubp,
duuttwghnujut  Jdwpubp  (bwpwugdswyht, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wputp (lhpunppuydwputp b wyn), pughwinip swhubp,
hwplkp, Phtwbuwlwmb swhubp (ophtiwl] ~ wuwpwpuyhtt $htwbuun]nplwlh nlnuikp) b
Ainttwpuunhpwljwb owhniype):

Uwodwédnipjutt htin juuyus Lrgpuunidubpp unynpuwpwp ghunwplynid B hknbyjug
wmbuwljuiph hwdwp, npntup nipgnnudubp jud Sygpuunudubp juwnwpbihu jupnn o
htwnwuqumu pudwtyt) Eupuntuwlubnh.

w.  $hqhjmlmb dwowsmpmi  quwhwndnn opkjnp fud npw  pununphsibph
dhaghjujut dwodwsnipjutt wwwnmdwnny oquuuljupnipjut guujugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hiwnbwipny b tnwphphg,

p. $miulghntuy  dwpquénipimb  quwhwwnny  opjiljnh  whwpyniiun]Enmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuowphtidwtt htwn, huswhuhp B bwpwgdunidp, wnbkuuhjulwt punipwugpbptt nu
wnbjuininghwyh httmugws hubp,

q. wpuwphtt jud wninbuwlut dwyjusnipmb  quwhwunn opjkljnh  tljuindundp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wywpdwbbbiph  hbnbwbpny
wnwewgwd ogunuljupnipjub guuljugws Ynpniun: Uju nkuwlh dwpusnipiniup Jupny
E 1hut) dudwbwuynp jud donwlju:
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SYju nhypnid, guwhwwynn gniypp Juquniud E punghwinip puquuptwjuput okuph
owwn thnpp dwup hbnmbwpwp hwydupljubkpp jhwigkgubu bujwb sknnidutph, hbwnbwpwp
dwhiuwjhtt Ukpnnh Yhpwnpnudp sh mw hpwnbuwlwt wpyniupubp: Owpiuwght dkpnnp sh
Yhpunyt) Ytpp todws hhdtwynpdwdyp:

12, Tojuywljuts wpdtph hwyduply hudbdwnuljub Ukpnyny.

Utpwupd gnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyw) hwenpruljunt pjundp

- hwdwbdwb wbywupd gqnyph hwdwp onijuyulwt hpwyhdwlh YEpnidnipmnia b
Jtpnidnipjut hwdwp wpdwbwhwjwn nknkjunynipyub ptnpnipnd,

- hudbdwunmput hwdwyuwnwupwt vhwiynph npnonid,

- hudbdwunnmpjut wthpudbyn nmupptiph wpwduwugnid,

- hudbdwunnmpjut dhwynputinh wpdtph &oqpuintd,

- hwdbdwwnynny whpwpd gnyph hwdwp wpdtph dh pwth dogpunws gniguthpubkph
huwdwywwnwupiwmbignudp Ukl gnigutthpht jwd quwhwwnynn wbowpd gniph
wpdtiph dhgwljuypht (nhwujuqni):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuynmid dhw-
Ynpws swthnpnohsubpp: Unyt wbpwpd gnuyph quwhwwnwdwt hwdwp Jwpnn Gu
dvhwdwdwbwl hpunyt] hwdbdwndwu vh puth dhwynputp:

Uunnpl pEipdus wnniuwlnid akpluyugdwsé Gu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun onijw) wpunugniywsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwb tbp-
Juugusd b quuwhwndwt Guhpwlw gnyphtt hwdwnpbjh gnypbph Gpulbnwhtt nyjwg-
ubkpp, npnig 1U? punphwinip dwlbpbup onijujuljut wpdtph tjuwndwdp Jhpunyt) Eu
htnljuy £ogpundwt gnpswljhgutpp.

Uunwinupuny twhpwuntujuws duugyu) quugnyugdwmt gnpénuutpp, npnugny qubph
Logqpuunudtp unnpl phpdwd wpnruulmd skt juunwpdtp jud quwhwwnyng wupwpd
gnijph unyt gnpéntiikphg bwjwtnptu skt mwppbipynud, jud £ guwhwwnnnh Ynnuhg skt
Jhpwnyk) quh Jpu stshtt wmgqptgnipjut yuwndwnny:

7 g y 15
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Lonpn
Uwpg,
hwduwjup | Lnpnt dwpg, hwduyup | Lnpnt dwpg, hwduyp | Lnomt dwipg, hwdwgup
Zuugh Jubwdnp | dwbwdnp p. Shgpub Jwuwdnp p. Shqput Jwbwdnp p. Shqpul
p. Uts ynnnuw Ut wnnnuw UtLS ynnnuw
Ukpuhuywt
pny
Hwéwnph ghtp 20 947 140 23 274 600 14 740 580
(Ypun)
Uwljtipku (pu) 46,08 85 97 63
! pu gptip 246 437 239 944 233977
(qpuau/pu)
N 1 Colyugh
Jh&wl,
Yudunph https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
v b, em/20780858 em/19883792 em/19369148
Ju&wnph Jud
wnwewpljh
wluwphyp
Ninnnudp (%) -20% -20% -20%
flnnnuip -49 287 ~47 989 -46 795
(qpud)
Mnnuws 1 pd
ahtip (qpud/pu) 197 150 191 955 187 182
N 2 @nyjpuyhn
hpuniipitipu
nL
uwhdwbwthwlnt
dubpp (uyy quwhuwunynnh tdwt gquuwhwuynnh tdwl guwhwwnynnh tdwh
pnid’
hnunnitipikpp
oguugnpéiwiy
jundwdp)
Ninnnudp (%) 0% 0% 0%
Mnnnuip
(ppu) 0 0 0
Mnnuws 1 pd
ahtip (npu/pu) 197 150 191 955 187 182
N3
nbknunpmpmniip
L ghppp,
npubuynpnugh Ju] Ly L] L]
1 hwignygutiph
wrljuynmpmniip b
Jwwnyl hnpiniip
Ninnnudp (%) 0% 0% 0%
Mnnnudp
(pua) 0 0 0
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Mnnuws 1 pd
ghup (gpund/pu)

<UPUeUMnGrshraus-

197 150

191 955

unc

AN

187 182

N 4 pkuph hup,
$hahfuljut
punipwgnbpp,
ntunpniljinhy
ymptph
wnwpptph
wnhkuwlyp,

puipk

puipk

puphk

Untinjhwn

NMinnnudp (%)

0%

0%

-5%

Minnnudp
(gpun)

-9 359

MnnJuws 1 pd
ghup (qpund/pd)

197 150

191 955

177 823

N 5 okup,
ohimpmiitkph
suhbpp
(pupdpmpjnil,
dwltpku fud
Swfuy)

46,08

85

97

63

Ninnnudp (%)

2%

2%

1%

Mnnnuip
(qpund)

3943

3 839

1778

Mnnuws 1 pd
ghtp (gpund/pd)

201 093

195 795

179 601

N6
Zunuyimpjnih

0, hwplyp

5-h5

4h3

4-h2

4-h4

Ninnnudp (%)

2%

2%

0%

Mnnnuip
(qpund)

4022

3916

0

Mnnuws 1 pd
ghtp (qpud/pd)

205114

199 710

179 601

N 7 Ukpphu b
wnpuwpht
hwppupdwi
yh&ulp

Ninnnudp (%)

0%

2%

2%

Minnnudp
(qpund)

3 994

3592

MnnJuws 1 pd
ghtp (ypund/pd)

205114

203 705

183 193

N8
Udunjuywbiunn
tnhh
wrljuynipniup
Jud
httwpuydnpmpm

nitp

htiwpwynp
nipnil

niuh
htwpwynpnipmnil

nih
htwpwynpnipmiu

nilh
httwpwynpnipmniu

W 7 9 18
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up

NMinnnudp (%) 0% 0% 0%

Minnnudp
(gpun)

Mnnuws 1 pd

205 114 203 705 183193
ghtp (gpud/pu)

N9
hudkubpuljui
guiigkpt ni
Ynunibay
uyuuwplnidp
(hEyupudwwnw | oknnignid
Jupupnd, wnluw sk
ququiumnuljup
wpnud,
opulunuljupu
powd, Ynyninh,
otinnignid 11 uyn)

otinnignid wnlw sk otnnignid wnlju sk otnnignid wnlju sk

Ninnnudp (%) 0% 0% 0%

Minnnudp
(gpun)

Minnuws 1 pd

205 114 203 705 183 193
ghup (npud/pu)

N 10 Ruwmllkyh,
huuwpuljuluih
b wpununpuiljui
powbmlnipjut
2blpkp-
ohunipjniuutph
wndtph Ypw
wqnnn i)
qnpénittkp

Mnnnudp (%) 0% 0% 0%

Minnnudp
(gpund)

MnnJuws 1 pd

205 114 203 705 183 193
ghtp (gpud/pd)

Yonwhl

0,33 0,33 0,33
qnpdwlhgn

Quwhwuynyg

oyl 1pu 197 337
wpdtpp

(qpund/pu)

Qhwhwuny
opitjnnp wpdbpp 9 100 000
(nputl)

% ; 19
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Ujuyhuny, gowhwwndwt tkpjuyugusé 22 Tnpnt dwpg, hwdwyup dwbwdnp, Jwbwdnp
p. Lkpuhywb punudwu 2 skup 10 pti. hwugknid quninn ptwjupwith ontjuwyuljui wp-
dtpp, wbknuquunipjut junupdwt dwudwbtwljwuhwnduwsnid nitubgus wwpwipuyht
Jhdwljnid, quwhwwndwb hwdbdwwnwlwut dninkgdwdp quwhwwnynd Lt 9 100 000 (hutp
Uhjhnt hwpymip hwquip) ZZ gpud:

13. Coijuyuljmtt wpdtph hwoduwpl Ejudnuyghtt Uninkgdundp

SYjw phwypnid Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juyhpwwjwybpuddub
bpnwhwlp: Uju tnutwlp twpupwnbtunid £
quuwhwwndwb gnpdptipwugh hkwnlbjw) hwenppwljwunipiniun
- Mnunkighw] hudwpuet Ejudnh () juoboonbund, hwoqupymd npubu
Junt quuhwwndwt wduwpyhg Ukl mupdu jupduspny,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjounbunid, hwpduplnud (I),
- Juwyhunwjwypwsdwt gnpsuigh hwpduplynid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
tjunlinp b juw pinwjhqughuyh gnpswligh hwpwpbpntpyudp:
NMnuntughw) hwdwhwnt Gjudnh (Iae) hwodupl:
NMnunkughw] hwdwpwelt  Ejudninp  quwhwwnynn  wbowpd gnyph  wnwyly

wpynibwybinn ogunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwnt Ejudninnp (Inww) Jupnn £ hwodupldl) Gubind wyt Bupwunpnipinithg, np
guwhwwndwb opjkljinp hwtdtyty L Jupdujunipjut jud tdwtwnhy wupwnpd qnyph wyp
ognnugnpédwt ykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
tupunpmipniihg, np wju hwbdtdl] £ Jupdwlunipjut: Mnunbkighw; hwdwpiwnt
tyudnp hwpquplyp  ppwwbwgt) £ ghuwpyynn  wwpwspnd  qugnn - gniypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juwjpbpp, npunbn
qghnnbndws ki wquun onijuynid Judwnwhwiugws b Jupdwluwnipjut hwudwsd gniypbph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &oqpuinid hpuwwgyty Ehtinbyju jupgnd.

I) Unwohti hkpphtt Jhpwunyl) tu gnpdbwljhgubp pun Jupdujumpiut yuwjdwbtbph b
gnijuyh dpdwhh: Upwitghg ympwpuwiyymp hwgnpnp hpwoedl b bwjunpy wpryniiph
ujuundudp:

7 g y 20
Qiuhunnng ? A 5/ Al 2



g

33 UNGUSPUUNIBNILUREAULUL MULUS
«UPUERUMGNSh2Us  UMC /—M"\

II) ©pypnpy hbpphtt hpwlwbwgyt] Bt wudhpwljwiunpbt wbowpd gniyphtt JEpwptpng
&oqpuunudipp: Upwbp Juwwnwpdlp Bt gwulugws Jupgny, wyuhtiptt judwjulub
htEppuljuwtnipjudp:

Qtwgnugdutt wjt gnpéntukpp, npnip twhwwnbujws Lt vnwinupunyg, uvwfugh
npuugny qutph &ogpuindukip skt juwnwpytp unnpb phpuws wnnuuwlnid, niptdt nputp
Jud Yhpundws gnpénutibphg twljuinpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg
sk yhpwnyk) quh Jpu sushtt wmgnplignipjut yuwwngwnny.

> > 21
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<JUrueeumnersnrad.-  Uumc
wpwtwulnipn
Lup
Lnopnt | Lonpnt dwpg, hwdwjp | Lnont dwpg, hwdwyup | Lonnt dwpg, hwdwgup
Zuughk duipg, | dwbwdnp p. Shgpwtt | dwbwdnp p. Shgputt | dwtwdnp p. Shgpu
hwudwyg Uks ynnnuw Uks ynnnunw Uts ynnnunw
2
Juwbwd
np https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
‘Lkpuhu em/21186173 em/21192389 em/20963776
jut
pnu
:‘up‘mq&mp npud 70 000 80 000 90 000
Uwljiptup pu 46,08 65 97 110
:mll&mq&mp np/pu 1077 825 818
N1 Cuwn
Jupdwljuyne
prul 08.2024
wuwydwukph, P
ool Qihu 08.2024. 08.2024p. 08.2024p.
Jh&wulh b wnnid
qupdwpph
uluwpyh
Mnnnuip % -20% -20% -20%
Minnnudp npud -215,4 -164,9 -163,6
Mnnus
/pd 862 660 655
qhtip np/p
N 2 Cunn
E‘;‘iﬁiﬁ;ﬁl 5/5 5/2 5/1 4/4
i1
Minnnudp % 2% 0% 0%
Minnnudp npud 17,23 0,00 0,00
MnnJws
/pu 879 660 655
ghtp np/p
N3 Cuwn
ukpphl
hufpplfmp s 7-hg 3 7-hg3 7-hg2 7-hg 4
Uh&wlh
Minnnudp % 0% 2% -2%
Mnnnudp npud 0,00 13,20 -13,09
Mnnus
/pd 879 673 641
ghtip r
e 23
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N 4 Cun
2kuph whwh,
$hahljuljmt
punipwignbph,
ntunpniljinh
Y ympkph
wnuppkph
wnbkuwlh,
Jurnigdwi

wnwnkpyh

puipk

puipk

unc

pupk

S
ar

pupk

Mnnnuip

%

0%

0%

0%

Minnnudp

npuy

0,00

0,00

0,00

Mmnnus
ghtp

np/pu

879

673

641

N5 Cuwnn
uknunppiu
ubnhpph,
puwn
npwiuynpun
ughtt
dwwngkjhnipe
wl,
npuiuynpun
ught
hwtqgnygutph
wnljuynipjub

uy

uy

Juy

Juy

Mnnnuip

%

0%

0%

0%

Mnnnuip

npuy

0,00

0,00

0,00

Mnnus
ghtp

np/pu

879

673

641

N 6 Cunn
hpuniipitip
hl
uwhdwbwthw
Ynudutph

quwhwwnynnht tdw

quwhwuynnhtt tdwi

quwhwwuynnhtt tdwi

Mnnnudp

%

0%

0%

0%

Mnnnudp

npud

0,00

0,00

0,00

Mnnws
ghtp

np/pu

879

673

641
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N 7 Cunn
hhftuljub b
odwunuy
ohunipjniuutp
h swihbph
(ultptuy,
Pwpdpnipinil
, Surjuuy)

<UPUeUMnGrshraus-

46,08

65

unc

135

AN

110

Mnnnudp

%

1%

3%

3%

Minnnudp

npud

20

19

Mmnnus
ghtp

np/pu

888

693

661

N 8 Cun
qhugnjugdwui
Ypw wqnnn
wyp
qnpdnukph

oknnign
wd
wnljw

sk

otinnignid wnlu sk

otinnignid winlju sk

otinnignid winlju k

Minnnudp

%

0%

0%

-5%

Minnnudp

npuy

-33

Mnnjus
ghtip

np/pud

888

693

628

Uonwjhlt
gnpdwlhgp

0,333

0,333

0,333

Jupduwljunt
pjut 1pd
wipdlipp

np/pu

736,13

FPumjupuh
Jupdun]fupp
nnudm]

33921

qguwhwwndw
wduwphyp

08.2024
-

NMnunkughw] hwdwpwnt tiudninp hwpdunpldty Ehbnbjw) puttwdling.

bpuljub hwiwwnh tjudlnh (Thwy) huoguply

Inmn=NxSx12, npuntn

[1nn - ynunkighw] hwdwpwnt Giudnint £ (wupbkjui),
N - Jupdwuljunipjutt mpdtpt k 1pd dwljipbuh hwsguplny,
S - @nyph dwljkpkutb £

I’Hnm = 407 050

Ppwijwt hwdwjpwurt  Ejudninbbtpp  hwyybne
wuwpuwwnippubpp b sydwupdub

twuhpnipjnibutpp

Qiuhunnng ?/‘ ( o Sf/ L.

b phhpnpuljui

(
\

nhuljbpp:

25
4

Jupdwljunipju
gnpoéwlwnipiniutbph

hudwp hwydh L wnudly

onijuygh
htwn

niunid-

wtglugus
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lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwuwnipjut hwtduynn

wlpownd qnuypkph wwpwwynipgp dhohttmgws Jupnn b juqdl] wntdwuqiu bl wdhu:
Zknbwpwip phppbntusdnipjut gnpswljhgp 0,84:

Ihpuy = 407 050 x 0,84 = 341 922

Oniwn gnpéwniwljui Gjudwnh (I) hwodunl:

O9mn gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Ejudnint £ wjwuqbgdus
owhwgnpédw b junwdupdwb swhubph swithtpny, wpwiug hwydh wntbnt thnjuwnnt
Uhongutinh gény J&upnidutipp b wdnpinhqughnt hwmnjugnidubpp:

Cwhwqgnpddwt  Swhuubkp - wbpwpd qoyph gopdwntwlutt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiukptt i, npnup wwywhnynmd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwugnidp:

Qnynipnit nitubt pwhwgnpédw Epkp hhdtwluw swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwdws swpuubpt Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) tYmhnwlut  Swjuubkpt  §nudnmibw),  wwhwywinmppub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlut Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Jujudwé Eu wupwnd gnyph pwhwgnpddwt swpwpbnujwénipiniihg,

¢) ykpuutqudwt dwhiubp (wuwhniunwhtt dhongubkp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, wwihnwpwluwb wnbjpbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwt b wy] wpwtdhtt wpuqudwy mwpptph hnjpwuphtudwb
Jud pupbjudwt htinn juyyuws swhuukpt kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnus kb Jupswljuquh
wofiwnwywpdh wywhnydwp b junwupdwt hbkn juyydws wy; gnpéwnnyputpht:

Cwhwqgnpddwt b junwdupdw hpuwuwt hwdwhwunt 17 096
dwhuubp tjwdwnh 5%
hpwuwt hwdwhwunt
Bludwnuwyhtt hwiply Elunfnh 10% 34 192
Oniwn gnpdwntiwljub Ejudnin 290 634
Quuhwnuyhqughu dw huiryu

Huryghinuhqughugh gnpdulihgp wnynuugpoyp £ app jhpwedgmd £ ubzwpd gniyph
ontjujuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Jupdwspny uwnwgyng
wwywquw  Ljwdnmnbubph hnupp pbpwghll  wpdbph Jhpwsdwt  byuwwnwlyny:
Quuyhwnwhqughuwjh gnpswlhgu hp dke tkpwnnid E juuyhwnwhg unwugjus Gjudninp b
Juuyhwnwh Jekpunwpdp: Cug npoud.

7 g y 26
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Juyhnuyhg uvnugdws Ejudnunp tkpyunnh ppudwlui dhongikph oguiugnpéduwb
nhuwg J&wpnn nnnuwswiht £ juwgws akpypoudubph Yniypbn dudwiuljudhengh b
nhuljiph gnpénuttph htwn,

Juwhwnwh Jepunupdp’ tkpgplws uyqpiuljui gnidwph JEpunupdlb
Huypinwhqughuwyh gnpsulhgp npngdnud £
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijujuljumb inugdwh' Epunpughuyh byubalynd,
q) hhynpbpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt tpuwbwln] wbpwupd gnuyph onijujulwmtt wpdbtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpswljgh wnwdbl] hpunbuwlut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutiwmyp:
Uunnpl tipjuyugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu qudwnph hwudwp

Jbpgws  phwluputbpp’ npwbu  Jupdwlunipjut  gnpdwppubph  JEpupbpyug
ophtuljukp” hwodh wntking wpwehtt wyniuwlmd Yhpunws gnswlhgubpp: Lodusnd

ppuljwtugfws t juw pinwhqughugh gnpdwljgh hwpjupyp:

Lonnt dwipq Lonnt dwipq
Ulpwpd gniph hwugku hwduyp hwdwjup Lnnn:{dmhpq(&imdm]hp
Jwbiwdnp p. Jwbwdnp p THHWARD P
Jupdwljunipjut wnwewnplh wduwphyp 08.2024p. fliiozipq 08.2024p.
b wypnipp wnwowpl list.am e wnwowpl list.am
list.am
Uwltptup 85 97 63
Cunudbip wduwdupd 60 000 68 000 47 000
1 pd wduwdupdp 705,9 701,0 746,0
NMnunbkughw] hwdwpwnt Ejudnin 720000 816000 564000
NMwpuwnipg b sy&wupnidubp 8% 8% 8%
Ppulut hwdwhiunt Ejudnin 662400 750720 518880
Owuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudinughtt hwiply
Onin gnpéwntwljwt Ejwuniwn (I) 563040 638112 441048
Ulpwipd qniph onitjuyuljut wipdtpp (V) 20 947 140 23 274 600 14 740 580
Juu hnwhqughwjh gnpduljhgp (R)=(1/V) 0,02688 0,02742 0,02992
Tuyg i hqughuyh gnpdwljhgp
hwpduplyyus onijuyuljutt punwugdwin 0,02807
Ubpnymy
P 27

Qiuhunnng 2‘,(.(.‘.<_..515{'{ ot / /



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

dbpp hwodupygus Gjulbnughtt ndyujubph yuydwitbpnd qguuhwndwt Eipulju
phwupwih omjujmutt wpdbpp, Ejwununtbph Juwuwhwnwihqughwih dkpnnh Yh-
pundwdp giwhwintwt junupdut dudwiuuhwnwsh npntpjudp juqdnid £
V=1/R =290 634 /0,02807 = 10 353 900 npwd:

Uwnugwé unfjuy blph budwnpnid

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg fhpundl; G onitjuyuljui
wpdbph quwhwundwb wju phwypnud pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud ikpuyugdws b quwhwndwt wpyniupubpp b Yonwght gnpswjhgukpp,
Judws quwhwndw Ukpnnhg:

Upndtipl punn Pudubdwup Undtpp 22
ZZ Zupquplh Unintignid Yhpundwd Jtpotwmljui npudny
Ubpnnukph wpdtipnid %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 9100 000 50 9726 950
3. Bluwdninubph dninbkgnid 10 353 900 50

2Z Lnpmt dwpg, hudwjip dwbwdnp, dwbwdnp p. Lkpuhujwb punudwu 2 okup 10 ph.
hwugbnid qunuynn ptwlwpwih snitjuyuljut wpdbpp, mnuqutnipyut junwpdwi dw-
dwbwjuhwnyusnid mutgus wmypwupwyhtt yhdwlynid, guwhwwnyniud £ 9730 000 (hutp
uhihnt jnp hwpnip Ephuntt hwqup) 22 gpud:

Zupytuynipiniup hhduydl) k pug b dpguljguyhtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np snijuyuljut wpdtphtt Unnnwpyws Junuuwnpujhtt wpdtpp onipg 2,5
wiquu gwén k pug b Upguljguyhtt oniljuyhg wpunwgnijus wnyjutiphg, htish ywuwndwnny
wJws nbkntjunympmniup sh wpunwugnyt] ndju; hwodbnynipniunid: Uhwdudwbuly
quwhwwndwt hwyytnynipniup juqubjhu quwhwwnnngp hhdudl) | 22 junwdupnipjui
24.08.2022p. N 1355-U npnodwt phy 1 hudbjwsh «Fuwhwndwt punhwinip unnwunupun»
13-py Yhwnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt L «puwyupuljuyghe
uwjupynipiniuubph dwuht» 22 opkuiph 30 hnndwsh 2 b 35 hnndwsh 2 YEnkpny:

14. Ggpuljugnipinit ghwhwwndwb wnwplugh ontjuyuljui wpdtph
tpuipbpyur
Gtwhwwndwt ubpjuyugus.
ZZ Tnnnt dwpg, hwdwjup dwtwdnp, dwbtwdnp p. Ukpuhujwmt punudwu 2 skup 10 ph.
hwugbnid quuynn ptwlwpwih sntjuyuljut wpdtpp, mnuquunipyut junwpdwi dw-
dwbwjuhwnyubdnid niikgus wypwipwjhtt Jhdwlnid, guwhwwnynid £ 9730 000 (hutp
Uphhnt jnp hwpnip kpbuntt hwquip) 22 gpuad:

o 7 -_\' 28
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16. Uwhdwbuthwlnudubp b hmnnmly wuydwubp

Uju vwhdwbuwhwlnudubpp b wuydwbtbpp hwughuwinud o unytt hwpdbnynipjut
wipwljntih dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwwnyny ubthwluwinipjub
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwundwt phpugpnid
ywuwnyhpuwwnnth Ynndhg uwnwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpytu wuljwjn juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipiniubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

J Ugjpwnnwuptibiph  Jupdwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnngp  yuunwuppwbwnynipnit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwuwb, $hqhlwlwb gnpénutbph, twh
punupwghwljw opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwuwt wwnywububkpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipnit sh Ypnd gonyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpyuyugus nyjuutph hujnipjut hwdwnp:

J Blutnwjhtt wuwydwutbpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unwgyty
ki hwjwuwnh whnpmipttphg, payg b wjiybu Fuwhwwinnp sh upnn  wnw]  hwpmnip
wnnlnuwting Epwpjuhp:

J Juquws hwoybnynipiniip pu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uky wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn E Jipuwbugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnd :
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17. Oqunugnnpdjws qgpuljmunipejnit

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniuus
10.12.2021p:

2. 2z Ywpwyuwpnipjut 2022 pdulwth ognuwinuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 22 puwnupuohunipjut bwpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwépmd junnigynn okupkph, junmigwspubph b shttwpupuwljut wpuwwmwuputph
wnbkuwljutiph wpdtph hunonpugus gniguwuthpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigws 22 wppupununmput twpwpwpnipyut §nndhg 07.04.2008p.,
yhnwlwb gqpubgdwt phy 11708117 (wyunithtn® TUIV3 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkpthjulwt  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwy 2):

5. 2z punuwpuwohtnipjutt twjwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwunwpnptph (bpwgpuyht U Swpunupuybinwphttwpupuljui) Uouljuute
wojnwnwuptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwhunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjut
hwdwp Jwpnigynn dwdwbwlwynp skupkph b jupmigdwspubph twpwhwoduyhty
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2z punupuohunipjul twpwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
woiwwnwupttph Jpu  Jihdwuljut  wuydwbbbtph wqpgnipniip hwodh  wntng
twpiwhwoquwyht unpdtiph hwunwndwt ywuht hpudwh:

/!_.

ALUZUSA E. Lubjul

( Iyuyuljuib No ¥Q-2023-26)
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