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1. Qhwhuwndwt wnwewnpuupnp

2Z Lnpnt dwipg, hudwjp dwtwdnp, dwiwdnp p. Twqupnu Unuyut thnnng 59/2

okp 34 pli. hwughknid qunuynn putwjuputh snitjuyuljut wpdtpn:

Qinuhuwnnnnh b ghwhwwundwl hugquwlkpyniprul wnijiuybbpp

Shwhunduh juquulpyn pjut wijuwinudp

«Updkpuybpnhqu» UL
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Stiopklt E. Lulyub
Qwthunnng Enniwpn @knpghh Luyw

Qhwhunnnnh npuudnpdub Jyuyuljumi

QQ-2023-26, upyws 27.03.20237p.

2. GFhwhwundwl tyuwwnwlny tkpuyugdws hwuwnmwpnpbph guily

ukpluyugyt)] E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph

gpuugdwt phy 085708 Jyuyujuh wuwngkup:

3. Fuwhwundwt ywwnydhpwwnni b hhupp

Quwhwwndwi hpdp t hwinhuwinid wwundhpunnth’ 14.11.2024p. phy 6-196203-

2024 i puduh huplunhp junwpnn wppupupunmpub tugnp npnoniup
08.11.2023 Yupyws phy 24UO-UUQY/UQRR0-23/2 yuydwbwghpp:

4. Gbwhwwnyny opjkljnnp, tinytwlwiwugdwt ndjujutpp b qouwhwnyny
opjtjunnh ujuwndwdp hpuwyniipubph nmkuwyp

SYjw hupybnympjut quwhwndwt opjtjuunp hwunhuwind t 22 Lnpnt dwipg,

hwdwjtip dwttwdnp, Ywtwdnp p. Twqupnu Unujub thnnng 59/2 okup 34 pt. hwugknid

guniyny phwluwpwip: Cunn mpudunpjus Juyuljuith qundkuh punhwinip hwdwwnbn
ubthwlwini pjui hpuwyniupny gpuitgdwsd hpuyniiph umpjbln ki hwinhuwbnid

5. Ftwhwundwl tyyuwnwlp (Guuhwndwl gnpéwnnyypen)
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Quwhwndwit tyunwlp (qghwhundwh  gnpswnnypep) 2400 junwpnyuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquiddwt hkwnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuyuljub wpdhp:

Cnijujuwlwut wpdbpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpuwwtwgytp, qutwhwndwl wduwpyh pgpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhtt onitjuynid quwhwunynn opjljinh thnppwwynid, nph wupwquynid Ynndbtphg
nipupwbsnipp, hpuqkidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwplunpuph:

1) Cmuyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnbyug
huykgwljwpguihl ppgwbimlh

w. «Zurdupluyhtt ppudwlut dkénipniis-p Jepupkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnmh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu b quihu npybu wpwyl] hwjuwbwlwb ght, npp, pun
nnounihwnn ajunnwenidikph Yupny b dknp phpylp omjuymd qwhwindwl wduwpyh
npnipjudp onijuyujutt wpdtph uwwhdwtdwt dbky tnuwd wuydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowdly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dudwbwl] hwpydh skt wntynid,
duuttwynpuuytiu, gnpswipph hwunnl wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdusd Jud hetigdws qubpp:

p. «.. npny hwjwbwpwp Jhpwlwbwgytp...» tpynd £ wytt hwuwnp, np guuhwwnynn
opjijnp  wpdtpp hwinhuwtmd E Bipwnpu) quwhwwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwljwb ghti: Uyt hpkuhg tkpjuyugunid E gnpdwupph ghtp
guwhwwndwt wduwpyh pponipjudp, npunbn hpujubugynmd i onijujuljut wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd £ wwhwbe puwn nph
wipdtipp ywhwp L quuhwngh Ynthptinn wmduwpdh gpoipjudp: YGwwydws wy pwtth htw, np
ontjut U onijujulubt wuydwbbbtpp Jupnn b tnthnpudb, wyp dwdwbwlh hwdwp
hwjwbwluwt wpdtpp Jupnn k ujpwy 1htl] jud shudwyuwnwuowit] hppujutnipjuin:
Updtph qwhwwndwb wpyniiptt wpunwugnmd £ quwhwndwt wduwpyh ppnipjudp
onitjujh yhdwlp b wuwydwtbbkpp, wyp ns pk npbk wy) wduwpyh npnipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnphtt b
Judwnnnh:

Cwhwqpghn qunpntt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik): Ldwt qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugus ghti J&wpkp Pwgh wyn, tw qundp Juuwpmd ' gnpstnd  hwdwdwgi
ubpyujhu onijuyph hpnmmipnittph b witwihptubph, wy ny phk Gphwljuwlut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh upnn gnigunpdbp jud jubjownbuyb:
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Zuwpwynp qunpyp sh Jdwph onijuyuljuthg wybih pwpdp ght: Fuwhwwnyny opjkljnh
ubpluwjhu ubkthwuljwbwntpp tnybybu wyy «<©nitjuis dbwynponnubph owppnd E:

Cwhwqgpghn Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wuifjuyg
wuwhhtt sh hwdwpynid jubjudhn omjuymid: Cwhwqpghr Judwnnnh pppuywwndwnp
ontjuyujut  wuwydwbubpnmd quwhwwnynn optjnnh Jwdwnpt L pwg onijuynud
wlbiwhujwiwlwb qin] wilwj qihg whilwpnn onijuyh nuntdbwuhpmpniithg
htwnn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opinh  thnjpwbwlnid...»
wiwlnd  E  np  Ynnutph  dhol  sjywmtt  npbk  Ynulipbnn  jud  hwwnnil
thnjuhwpwpbpnipnitiutp, ophttmy, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih dhol hwpwpbpmipnitubpp, npnup Jupnn b quh dwupnulp gupdib)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwiugdh wyjiyhuh Ynndbph dhel, npnip juwyjws sk nphik
hwpwpbpnipnitttpny, b Ynndbphg jpipupwisnipp gnpénid k hupunipnyy: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npybugqh wwywhnygh npu hpugnudp
Atnp phpynn nmwppkpuwljutnhg jwjwgnyuny, npowdhwn tjuwnwnnidutpny, snijujuljut
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh snijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gngunpuwi dudjbnh wlngmpniip upnng b wwppbp (k] Quegws
quuwhwwnynn opjjnp b snijuwyulut Wuydwuttph wtuwlhg: Uhwl wguydwib wjt k np
wjt whwp L pwjwpup (hth quwhwwnynn optinh hwinby onijuyh pwydwpup
pwbwlnmpjudp dwutwlhgubph nipunpnipiniup gqpuybnt hwdwn:

q- «.. npp wwpuwquynid Ynndtphg mipwpwignipp, hpuqtljws (huknyg, gnpénd L
nnowdwnnpku ...» tywbhwlnd L uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugws th Judwnynn opkljnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwnmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht punn guwhwndwt pipughl wduwpyh: Zbnwqund Bupunpynud k, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuugnpémid hwdwwwwnwujuwb
wnbnbtjuwnynipniip’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwoquplyht, wy; ny pk hiknwqu Jdudjbund  wpunwhwynuws hbnwunupd
nunnnnipjnibbbphb:

k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwiwugdwt nppuuyuwndwnubp, puyg Ynnukphg b ny dtip hwplunpus
Jud unhwyyws sk gnpéupp fuwnwpby:
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«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwnud Eu pug
b dpgntwl onmijuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunipjudp:
Quwhwwnyny opjtjunnubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbnuljul, npp Jupnn £ punjugus 1hubk] puquuphy qunppubphg b yudwnnnubphg jud
1hubk] vwhdwbwihwl dwutwlhgubph puwtwyny:

6. Ftwhwundwbh wduwpybpp
Ulpwnd gnyph nknuquunipjut wplnwnwipubpp junwpybt) G 14.11.2024p.:
Ulpwnd gnyph onijujuljub wpdtpp uwhdwudby | 14.11.2024p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby £ 21.11.2024p.:

7. Zwoytunipjui dup

Zupybnynipjniip  fuqudk; b wwwdnqulwt 4duny, nith wpnuuwluht b
wnbpunuwjht dbjuwpwtinipinitbp:

8. Ghwhwndwl wowwnwpubph pipuguljupgp

Qtwhwwndwt wojuwwnwuptbph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opkjnh thwuwnmwpnptph hwjwpwugpnid b nruntdbwuhpnipintl,
wuwnybtph pugniund,

p. qtwhwndwl wpwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quuunwpnpbiph twptujut nunmdbtwuhpnipyut ppwgpnid hwunwpnetph
hhdwt Jpw wuhpwdton k wwupql] quwhwwndwt ukpujugdwsé opjkjnh hpudulju
Jupquyhdwlp, htsytu twb quwhwwnyny gniyph hhdtwljuwb nfjujubpp: Fhtwhwndw
wnwownpwupp whwnp E wupuunhp tkpunh guwhwndwt tywunwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlnudubpp: Ftwhwndwt tyuwwnwlp b quuwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwh wuydwiwghpp Yapymd £ gpudnp Zuyuwunwih Zwbpuuybnmpyub
opktunpmipyudp uwhdwidwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbtuwljh, guwhwndwt wduwpyh b mwupkpyh Jepupkpuyg,

1. qhmhmmﬁmh wnwgwnpubiph Ykpwpkpyu:
" A ‘/ o 7 - 6
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Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwih  Zwbpuybnnipiub
opkttunpmipyudp vwhdwigwsé wy mbnknipniutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnynny opjkjnh wnbnuquinid (nuwiupnid) (Gupdws quuwhwwnynn
opjtlnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpwdbon mbnkjunynipjut hwjwpwgnpnud, dpwljnud b
Jtpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt uljgpnitpubph, dnnbgnudubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® pnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwpdupliwt tyuwnwyny wmwpptp dnnbkgnidubtpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnyny opjljinh hwdwnnun Wjwpugpnipnip

Cunn  wuwwuydhpwwuinth Ynndhg wpwdwunpusd wbowpd qnyph  ubthwljuwinipjui
(ognnugnpédwt) hpwyniuph qputigdwt phy 085708 Jyuyjulwmth wuwndkuh phwljuputh
dwujiptup uqunud k£ 75,7 pu:

Qinuhunnuwl wmupluyh phnipughpp

Zwugh 22 Lonnnt dwupg, hwdwjup dwtwdnp, dwbwdnp
p. Twqupnu Unujwb thnnng 59/2 skup 34 pl.
Ubtthwluwbwwnbptp
Ubtthwljwnipjut hpwyniuph gpugdwt 085708
JYuyului b npdut wduwphy 18.12.1998
Cnijuyulu Unnwupldws junuwuwnpught 8937 838
wpdtipp (gpud)
bpuwyniuph mbuwlp Utthwljwinipjni
Lyyuinwljughtt bpwbwlynipynibip Puwljkh
Anpéwntwlub ywbwlnipniup Puwlytih
Cupwghly pwhwgnpénidp Puwljupuwh
Sputtuynpuughtt dwwngkjhnipni Luwy
YQunnygh wmhy wulikjught
Zuplujunipniup/ hwplp 9/9
Upunupht wuwnbkpp wnwig wpnwpht huppupdwb
Uwlkpkup (pu) 75,7 pd.
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‘Ukpphtt hwpnupwip (uwnkp, hwnwly, nnukp b Puwjupwih Uniinph nninp pljupju: Lkippht
wuwnnthwkp) hwpnwpwipp junwupguws L ubkpjuiyniptpng b
yuuwnwnibpny : Zwnwljubpp dwbipuhwnul,
uwhjuywun, yuunnithwittpp dknwunuujuunt:
‘Ukippht nrubpp dbnnunuuyjuunt:

Uwlthwtignyg Uwhjuyun
Ut Unju L Unluw sk
Smip x
YUnjninh X
Ununtuhljughwikp ElEjunpunlunnuljupupnid X
Ququiunujupupod X
Qtnnigmu X
Ubppht hwprupdwl puhwting ghwhunwljub (1-7 ‘Ukppht hwppupwipp /1-7/ uwbnnulny
puuhl ubnulny) hudwyuwunwunupwind £ 4 juubgnphuyghy, dheohtt

1, qpnyuljut Jhguy, 2. quun Yhgwly, 3. dhohthg gudp, Suil:
hobt dhduly, 5. uhhtihg pupdp, 6. ju] hdwl, 7. qhpuutg | UPEWY:

Uj mbnkjunygnipintt

Unwybk] dwbpwdwutt wnbu  unyb  Gqpujugnipjwiup Yhg nruwbupsuljut
hwtudnud:
Skqunpnipyul hynudp’

https://vandex.com/maps/10258/vanadzor/?711=44.513077%2C40.804512&mode=search&sll=44.513
001%2C40.804511&text=40.804511%2C44.513001&z=16.81

Qinuhunnnyg
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Cnijuyuljut wpdtphtt Uninupljdws Junwuwnpuyht wpdtp

Cmijuywijwh wpdbiphu dnwplpwd Junwumpugho wpdbipp b wepwpd gnyph hwplp
Npnuby pun Junwumpughy dwhlpogph
Lupguiwu wduwphy 21/11/2024 17:42:55
Wupwpd gniyph hwughbi® Uupq Lnnh, hwduwyup Ywuwanp Jwuwdnp p. Unuywh thnnng 59/2, 34
Uupwnd gniyjph mbuwlp’ Puwljwpwi
UWupwpd gnyph ymyuwywljwy wpdipht dnmwpldwd junwuapuhy wpdpp (44 npud)’ 8 937 838.00
Uuywnd gniyph hwplyp 2024 p.-h hwdwp (££ qpud)’ 223446
Wupwpd gnyph hwplyp 2025 p.-h hwdwp (££ gpod)’ 335169
Wupwpd gniyph hwplp 2026 p.-h hwdwp (24 gpud)’ 4 468.92

Cwunpmpyniu’ wy jujubpp wpnwgnpwd bu hwpgdwy wiswpdh gpuipyudp Ywnwunph Yndhnth Yagdhg
gpuugywd (hupunyud) ny jujutiph hhdwu Jpu:

10. Unwy ) wipmynibubwn ogunwgnpénid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwb uyt dutt E, npp dwubwuljgh
wnbkuwtlniuhg opjtljinh hwdwp unbnénid £ wdbwpwpdp wpdtpp:

1) Unwybk] wppnitwybtn oguuugnpénudp whwp k 1htuh $hqhjuybtu htwpuwnp (kpk
wyn hwiqudwupp ntnht k), $htwtuwytu hpugnpsth, ppujupwinpbi poyjunpdus b
hwuglguh wdbbwpwpdp wpdbpht: Cupwghl oquwgnpénidhg wmwppbpybnt phuypnid
opjfijnh wpynibwgbn  ogunugnpédwmtt byyuwwnwlny Juwwpwsd Swhuubpp Juqpbu
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oqunugnpénudp Jupnn k 1hubk) tpu
ubpjuwjhu ud pupwghl oguugnpdnidp, tpp wjt oyynhdw) E oquuuugnpéynid: Unwybky
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn E hpkuhg tkpjuyugit) juintwwupgdus (hydhnugnd:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn ogunugnpénidp, npp quwhwwnyl) k
wnwidhl, Jupny b nwppbpyl] tpu wewdl] wpyymbwdbn ognnugnpsmdhg npugku
opituntph fudph dwu, Epp whwp E hwogh wetdh judph punhwinip wpdbph by tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiun]bn oguuugnpduwi inkuwlp npnokyp ikpuenid Ehtnlyup

w. npnoky, pl wpynp quwhwwnyny opjtljnh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhipt, hwpygh Juntybh wyt ogurnugnpsdwt dukpp, npnup dwutiwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wnttint hwdwp wthpwdbton k
hwoyh wnul] quwhwwnynn optlinh ogquugnpsdwtt guwblugws hpudulub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hwjwbtwljwtnipinil, np wyy vwhdwbwhwlnidubpp Ythnjudbt hEnwgquynud b wy):
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¢. oginugnpoénidp phttwmbtuwygtiu hpwugnpsdth pupdutnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlght wpwyl) swwn, pwt Junwgybp plpwughl ogrnwugnpénidhg: Uiy
nbypnid whwnp E hwodh wnul) opjijnh wyjptnputipwjhtt ogurnugnpddwit wugubint
dwhuubpp:

Gnyph jwjugniyt b wpwyk) wpynibwgbin ogunugnpédwt suhwithot £ hwtinhuwtimnid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupwdwdjtn sowhnyph tnpdwih b nphuljh
dbdnipjutt phypnmid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugptth b wnbnbuwybu
tyuwunwlwhwpdwp wuppkpulitphg wpwyt] pwhnipwpbkpp hwinhuwind £ tkplw
ogunugnpédwl mwuppbkpwlp:

Ulbgupd gmypp
‘Lyunuljuyht ‘Ulipjuynid Ziupuynpht Jupdwljunipjui
pwbwynipniu oquuugnpdynn | ogqinugnpdynny | hwbdubyno
htiwpwynpnipinih
Puwljth/ptuljupui v v v
Zuuwpuwlulwi X X x

11.Gtwhwundwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljub Uninkgnidubpt G

w) hwdbdwunwljwt dnintgnid
p) Swhiuwghtt Uninkgnid
¢) Ejudwnuwjht Unintkgnid
Zudbdwnuljut dninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b quhwhwwning
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnlu k qutph epupbkpu) mbnkjuwnynipmniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
o wdwypbih qnpdwppubph dkpny
o Zwdwldwb hwupuyht pulEpnipniuttph hwdkdwnwljut Jkpny
e Lwlh np qhwhwundwb tkpjuyugdwsé gnipp wtpwnpd gnyp L, ntunh Jhpunyniwd
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnpbih gnpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpswpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid Lt unyuwlwit jud hwdwnpbih
opjjinttinh hkwn juwywé gnpéswppubiph hpwpbpju mbnkjuwnynipniunp:

7 3 "
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwb toygbph & npnok) hwdbdwnnipyul
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.

w. npnolt] hwdbdwwinnipjut dhwynpukpp, npntp oguugnpséynmid k. hwdwwywnwujuw
ontjuynid fwubtmljhgutph Ynnuhg,

p. npnot] hwdwwywwnwuhimt hwdwnptih gnpswpputpp b hwpwuplyty] wyny gnpswpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguiwgnpdynid k. hwdwwwwnwupiwt onitjuyh dwubwljhgukph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp Jub, quwhwndwb
gniguithpipnud, npytuqh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbih opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] optljnh guwhwwndwt hwdwp &ogpunus gnigwthsubph Jhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyd  JEpnhhojup’  quwhwwninn  nith pwjwpwp pwbwlnipyjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyu wpunwugninid b puguhwynnid
E wytt gnpéntittipp npnuig wqpbgnipjudp nyju wpwpd gniyyph yudwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt hpwpnidp
guwhwwnynn wupwnd gniyyph ubthwjuwinipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught Unwinbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubiph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnipmniip juywtnud £ tpwinwd, np
windbpp npnoynid E thwunwgh jud jutwnbuynn tjudninubph ypw, npntp unwtinid
E jud Jupnn Eunwbw) hpwyntiuph ubthwujwbwntpp :

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, nppudwljut hnuph jud swhuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwtinhuwind E wyt, np Wkpppnnutpp
wljujunid Eu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp ywhwnp k
wnpunwgnih ukpppnudubph phuljh Bupunpu) dwjupnulp:

Npubu Juuntb, tkpppnnubpp wlulu k) b thhnjuhwnnignid Jhwytt hwdwlupgguws nhuljh
hwdwp (bl hwynuh Enpybu @nitjuyulub phulp jud «nphytpuhdhljugdus nhulyp»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghly wpdbph:  Tpwbp
npudwlut hnupkph nhuljntnwynpdwt dbpnnh nwuppbpuljubkpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnn (327)

S R 12
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2% dbpnph hwdwdugl juipwnbudnng gpudwluwb hnupp  phulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbtw] quwhwwnynn opjkjnnh pupwughly wpdtpn:

127 Ubpnnh hhdwljwh thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipny,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynny  dwdibtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupuwt nkpdhtwjwyhtt wpdtph npnonid,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhununwynpdwt npnypwswthh Jhpwenudp juipuwnbuynng wyuqu gpudwlut
hnuptph  Gjundwdp wihpudbpnmpul phypnd hwolh weibnd  nhpdhiwughi
wnpdbipn:

Thuynunnwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wwywqu
owhwgnpsdw b gpudwljuit hnuptph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt mwpusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutin (WACC),

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bluninh juypinuihqughuyh dkpnn

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdytp b owhnyp guwhwndwt wduwpdh gpoipjudp, wju phypnid juphp
sjw vwhdwil) hnuljpbn jutthiwnbudut dudwtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

Owjuuuwyhtt Uninbkgdwtt hhupnid puws E wyu ulgpnitipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpéplupugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhul] Juwd wy gonpénukp: Uju dnnbkgnudp httwpwynp £ nupdund vnwbw] wpdbp
opjtjunph wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl Swhiutph npnodwb
Uhgngny b bhqhjuljut dwpdwsnipjut nt htwgdwt pninp inkuwljubph §hpundudp:

?/ /,(.'4.'""5-".( (.~ 13
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Cunhwinip wndwdp, wnluw k dwhiubph dninkgdwb Epbkp dbpnn.

w. Swjubph thnuwphidwl dbpnn  wpnwugnmd t o hwdwpdlp  oquuuljupnipyudp
tdwbuwwnhy opiljinh unbnédwu dwhiubph hwyqupljdwt vhgngny npnoynn wpdtpp,

p. dwubph Jhkpupnunplui dbpnn  wpnugnmd Eoopjkljnh &ogphin idwbulh
JEpuntnédwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqwuplnud £ quwhwwnynn opjtljnh wpdtpp
opjtjunp wnwtidhtt pununnphy dwubph wpdbiputpp gnudwpbny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwunh pninp dwjuukpp, npntp ndju) dwubttwljhgp jupny
Eypky:

Updtph wnwppbpp Jupnn b wwppbpyt), jupdws quwhwwnygnng opjtjinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyjh swhuukp, npntp yuwhwbeynid ku guwhwndwt
wduwpyh pgpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nigpulfh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuukp,  wbknuppdwb  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpwgswyht, poyjuynipnit, fupnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wupwpughtt $htiwbuunnpdwlh nlnubkp) b
Antupuunhpwlwt owhniype):

Uwowédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp ghunwplynud B hknbyjug
wnbuwljuiph hwdwp, npntp nipnnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjmlmb dwowsmpmi  quwhwndnn opkljnh fud npw  pununphsibph
dhaghjujut dwodusnipjutt ywuwnmdwnny oquuuljupnipjuit guujugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp i bwpwgdunudp, wbkptuhjulwt punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpnuphlt jud ninbuwlut dwpjusnipimb qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyui guuljugws §npniun: Uju nkuwlh dwpduoénipiniup Jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnipp Juqunud E punghwiunip puquuptwjuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbnbwpwp
Swhiuwyhtt Ukpnnh Yhpwnnudp sh nu hpwnbuwlwt wpyniupubpn: Owpuwghtt dkpnnp sh
Yhpwndb) Jhpp todwd hhdtwynpdwdyp:

&7 & .3 y
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12. Toujuywljut wpdtph hwpduply hudbdunuljub kpngny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubinpyudp

- hudwbdwlt wbpwupd gqnyph hwdwp onijuyulutt hpwghdwlh YEpnisnipnit b
Jtpnidnipjutt hwdwp wpdwbwhwun nkntjunynipyubt ptnpnipn,

- hudbdwunmput hwdwywwnwupwt Jhwiynph npnontd,

- hwdbdwunmpjut wthpwdbyn nupptiph wpwbdugnid,

- hwdbdwunmpiut dhwynpubph wpdtph &o2qpuintd,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdph dh puth dogpujusd gniguthpubph
hudwywwnwupiwmignudp Ukl gniguwthohtt jud quwhwwnynn wbowpd gniph
wndtiph dhowljuypht (nhwujuqni):

Nputu hwdbdwwnnipjut Jhwynp tu punniigniud wbpwpd gnyph onitjuynid dhw-
ynpwsd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunybt] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpluyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugwsd b quwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibpbup onijuyuljut wpdtph tjundwdp Yhpunyt) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws dbugyuy quugnyugdwt gnpénttpp, npnugny qubph
&oqpuunudtp unnpl phpdwd wpnruulmd skt juwnwpdb] jud quuhwwnynn wtpwpd
gnijph unyt gnpéntiikphg bwjwtnptu sk mwuppbipynud, jud E quwhwwnnnh Ynnuhg sk
Yhpwnyt) quh ypw stushtt wmgptgnipjut yuwndwnny:

Sutee L, 15
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S5
Lonpn
Uwpg,
ilmgm]&hp Lnnnt dwipg, hwduwyp | Lnnnt dwpg, hwdwjip Lnnnt dupg, hunfuyfp
wlhwdnp Juwbtwdnp p. Jubwdnp p.
Zwugh Jwbwdnp p. Guuyu
p. Nwqupnu Unujuih Qwqupnu Unujuuh thnnng
wqupnu thnnng thnnng
Unujuih
thnnng
Hwéwnph ghtp 12 778 290 15 489 600 13 553 400
(Ypun)
Uwljipku (pu) 75,7 62 79 78
1 pu ghtp
206 101 196 071 173 762
(qpuau/pu)
N 1 Cniljuyh
Jheu,
llul&:;mtpigh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
I — em/21182645 em/21596043 em/20104295
Ju&wnph Jud
wnwewpljh
wluwphyp
Mnnnudn (%) -10% -10% -10%
flupnnuip -20 610 -19 607 -17376
(qpuad)
Mnnuws 1 pd
185 491 176 464 156 385
ghtp (gpuu/pd)
N 2 @nyjpuyhn
hpuniipitipu
n
uwhlwbwthwlnt
dubpp (uyy quwhuwunynnh tdwt guwhwuynnh tdwl guuwhwunynnh tlwb
pnid’
hnunnitipibpp
oquugnnpéuw
jundwdp)
Ninnnudp (%) 0% 0% 0%
Mnnnuip
0 0 0
(pud)
Mnnuws 1 pd
185 491 176 464 156 385
ghtp (qpud/pd)
N3
nbknunpmpmniip
L ghppp,
npubuynpnugh Ju] Ly L] L]
1 hwignygutph
wrljuynmpmniip b
Jwwnyl hnpiniip
Munnudp (%) 0% 0% 0%
Mnnnudp 0 0 0

Qlinuhwunng

2

(
\J

2 A Sf’ A~ Z 7 17

i


https://www.list.am/item/21182645
https://www.list.am/item/21182645
https://www.list.am/item/21596043
https://www.list.am/item/21596043
https://www.list.am/item/20104295
https://www.list.am/item/20104295

33 UNGUYSPUUMBNFLUREAUYUL MULUS
<UPUeUMnGrshraus-

(qpud)

unc

\n;‘ e l':
i

Mnnws 1 pd
ghtp (pud/pu)

185 491

176 464

156 385

N 4 pkuph nihupp,
$hqhuljuis
punipugnbpp,
Yntuwnpniljinhy
ympkph
wnwppkph
nkuwlp,

wwubkjuwht

puipk

Untinjhwn

puphk

Nunynidp (%)

-5%

-10%

-5%

Mnnnuip
(npud)

-9275

-17 646

-7 819

Mnnyuws 1 pu
ghtp (gpuud/pd)

176 217

158 817

148 566

N 5 okup,
ohtumpinitikph
surhbpp
(pupdnnmpint,
dwljtpbku Yud
Sunjuy)

75,7

62

79

78

Ninnniup (%)

-1%

0%

0%

Minnnudp
(qpud)

-1762

Mnnws 1 pd
ghtip (qpwid/pu)

174 455

158 817

148 566

N6
Zupuyimpynih

9-h 9

9-h 2

9-h 7

5-h5

Ninnniup (%)

-3%

-3%

0%

Minnnudp
(qpud)

-5 234

-4 765

0

Minnyud 1 pd
ghtp (qpwid/pu)

169 221

154 053

148 566

N 7 Ukppht b
wpuupht
hwppupdui
YJhdwlp

Ninnnudp (%)

5%

5%

0%

Ninnnudp
(ypud)

8 461

7703

Mnnus 1 pd
ghlip (ypu/pu)

177 682

161 756

148 566

N8
Udunnjwjutiunn

tnhh
wnuynipniip

niuh
nipnil

niuh
httwpunpnipnih

niuh
hiwpuynpnipnil

nilh
htwpwynpnipnib

Qiuhunnng
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Jud
htwpwynpmpm
up

NMinnnudp (%) 0% 0% 0%

Minnnudp
(gpun)

Mnnuws 1 pd

177 682 161 756 148 566
ghtp (gpud/pu)

N9
hudkubpuljui
guiigkpt ni
Ynunibay
uyuuwplnidp
(hEyupudwwnw | oknnignid
Jupupnud, wnlu k
ququiumnuljup
wpnud,
opulunuljupu
powd, Ynyninh,
otinnignid 11 uyn)

otnnignid winlju k otnnignid wnlju sk otnnignid wnlju sk

Ninnnudp (%) 0% 2% 2%

Minnnudp

0 3235 2971
(gpud)

Minnuws 1 pd

177 682 164 991 151537
ghup (npud/pu)

N 10 Ruwmllkyh,
huuwpuljuluih
b wpununpuiljui
powbmlnipjut
2blpkp-
ohunipjniuutph
wndtph Ypw
wqnnn i)
qnpénittkp

Mnnnudp (%) 0% 0% 0%

Minnnudp
(gpund)

MnnJuws 1 pd

177 682 164 991 151537
ghtp (gpud/pd)

Yonwhl

0,33 0,33 0,33
qnpdwlhgn

Quwhwuynyg

opjtljnh 1pd 164737
wpdtpp

(qpund/pu)

Qhwhwuny
opitjnnp wpdbpp 12 500 000
(nputl)

;/C&SCLZ 19
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Ujuyhuny, quwhwndwt tkpjuyugyws 22 Lnnnt dwupg, hwdwjip dwbwdnp, dwbwdnp
p. lwqupnu Unuwjwb thnnng 59/2 okup 34 pb. hwughinmd qubynn phwlwuputh
ontjuyuljutt wpdtpp, wnbknuquunipjut juunwpdwt dudwbwjuwhwnyusnid niukgus
wypwipwhtt Jhdwlnud, quwhwwndwt hwdbdwnwlwut dninbgdudp quubhwwnymd L
12 500 000 (nuutitpynt Uhjhnb hhg hwpynip hwquip) 22 npud:

13. Coijuyuljmtt wpdtph hwpdupl Ejudnught dninkgdundp

SYjw) phwypnud Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juypwwjwfbpuddub
bnwhwlp: Upu tnutwlp btwppwnbunid E
quuhwwndwb gnpdptipwugh hkwnlbjw) hwenppwljwunipiniun
- Nnunkighw] hudwpuet Ejudnh () juboonbund, hwpqupymd npybu
Juunt quuhwndwt wduwpyhg Uk mupdu jupuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpdwntwljub Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwyhunwjwypwsdwt gnpsuigh hwpduplynid (R),
- quwhunnynn wiowpd gnyph smiuyuljw wpdtph npnpnid’ gnun gnpswnulul
Ejuinh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnuntughw) hwdwhwnt Gjudnh (Iae) hwodupl:
NMnunkughw] hwdwhwet  Ejuwdninp  quwhwwnynn  wbowpd gnyph  wnwyly

wpynibwybinn ogunwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ogunugnpédwtt ykpwpbpyu wbnkiniput Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunbkighw) hudwhwnt Eyjwdninp husguplyly E Gjbkny wyl
tupunpmipniihg, np wyt hwbdtdl] b Jupdwluniput: Mnnbkighw; hwdwhiwn
tjunlinh  hwpquplyp  ppwljwbwgdty £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnisnipjut hhdwh
Jpu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juwjpbpp, npunbn
qghinnbnJws b wquun onijuynid Judwnwhwigws b Jupdwluwnipjut hwdwsd gniypbph
wnyjukpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinidu hpuuwgyty Ehinbyju jupgnd.

I) Unwohti hkpphtt Jhpwunyl) i gnpdbwljhgubp pun Jupdujumpiut wuwjdwbtbph b

onijuyh h&wlh: Upwighg jmpwpwbgnip hwenpnp Yhpwedl) E bwjunpn wprgynitph
ujuundudp:

Sutee L, 20
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II) ©pypnpy hbpphtt hpwlwbwgyt] bt widhpwljuwiunpk wbpwpd gnypht kpwpkpnn
&oqpuunudipp: Upwbp Juwwnwpdlp Bt gwulugws Jupgny, wyuhtiptt judwjulub
htEppuljuwtnipjudp:

Qtwgnugdutt wjt gnpéntukpp, npnip twhwwnbujws Lt vnwinupunyg, uvwfugh
npuugny qutph Logpuinudukip skt junwpyt] unnpb phpuws wnnuuwlnid, niptdu nputp
Jud Yhpundws gnpénutibphg twljuunpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Jpu sushtt wmgnplignipjut yuwwngwnny.
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<JUrueeumnersnrad.-  Uumc
wowtwulnipn
Lup
Lnnnt | Lnnnt dwpg, hwdujp | Lnnmt dwpg, hwmdwyup | Lonnt dwpg, hwdwgup
surudk dwipg, Jubwdnp p. Jwbwdnp p. Jwbwdnp p.
d hudwjtt | (wqupnu Unujuuh Niuubnnuijut Nwqupnu Unujuih
p thnnng thnnng thnnng
Jubwd
npp.
q‘urljlmp https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
em/21630764 em/21549528 em/20858774
Unuyw
tp
thnnng
;{mll&mq&mll npud 60 000 60 000 90 000
Uwltptup pu 75,7 80 78 80
;mll&mq&mp np/pu 750 769 1125
N1 Cun
Jupdwljune
prul 11.2024
wuydmbinkph, P-
i Qiuahw 11.2024p. 11.2024p. 11.2024p.
Jh&wulh b wnnid
qupdwpph
wduwpyh
Minnnudp % -10% -10% -10%
Mnnnuip npud -75,0 -76,9 -112,5
Mnnjus
/pd 675 692 1013
qhtip np/p
N 2 Cunn
E‘:‘;}ﬁ‘;‘lﬁ;}; 9/9 5/5 9/2 4/1
i1
Mnnnudp % 0% -3% 0%
Minnnudp npud 0,00 -20,77 0,00
Mnnws
/pd 675 672 1013
ghtp /P
N 3 Cunn
ubkpphl
hwpnyuwpdwi 4 3 3 4
yh&uyh
Mnnnudp % 5% 5% 0%
Mnnnudp nnud 33,75 33,58 0,00
Mnnyus nn/pd 709 705 1013

Qinuhunnnyg
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ghtp

N 4 Cun
2tuph whuh,
$hqhjmljmb
punmpwqpkph,
ntunpniljinh
] ymptph
wnwpptph
wntkuwlh,
Jurnigdwi

wnunkpyh

wuky
wjht

puipk

wyutkjught

pupk

Minnnudp

%

-5%

0%

-5%

Minnnudp

npud

-35,44

0,00

-50,63

Mmnnus
ghup

np/pu

673

705

962

N5 Cun
nknunpnipyu
b nhpph,
puwn
npuiuynpun
ught
dwwnskjhnipe
wly,
npuwiuynpun
uyhtt
hwuqgnygutph

wnjuympui

Juy

uy

Juy

Juy

Minnnuip

%

0%

0%

0%

Mnnnuip

nnud

0,00

0,00

0,00

MnnJus
ghtip

np/pd

673

705

962

N 6 Cuwnn
hpuniipitip
hl
uwhdwbwihw
Ynudubph

quwhwwnynnht tdwb

quwhwuynnht tdw

quwhwuynnht tdwi

Mnnnudp

%

0%

0%

0%

Minnnudp

npud

0,00

0,00

0,00

Mnnws
ghtp

np/pd

673

705

962

Qinuhunnnyg
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N 7 Cunn
hh'ftuljub b
odwunuy
ohunipjniuutp
h swihbph
(ultptuy,
Pwpdpmpnii,
Suuyy)

75,7

80

unc

78

G~
i

80

Mnnnudp

%

0%

0%

0%

Minnnudp

npud

Mmnnus
ghtp

np/pd

673

705

962

N 8 Cun
qhugnjugdwui
Ypw wqnnn
wyp
qnpdnukph

oknnign
ud
wnlw k

otinnignid wnu sk

otinnignid wnlju sk

otinnignid wnlju k

Minnnudp

%

5%

5%

0%

Minnnudp

npud

34

35

MnnJus
ghtip

np/pu

707

740

962

Uonwjhlt
gnpdwlhgp

0,333

0,333

0,333

Jupduwljunt
pjut 1pd
wpdbpp

np/pd

803,07

FPuwmjupwh
Yupdunwpp

pudny

60 793

quwhwwndw
wduwphyp

11.2024
P

NMnunkughw] hwdwpwnt tjwdninp hwpdwnpldty E hbnbjw) puttwdling.

Ppuljub hwiwwnh tjudnh (Thwy) huoguply

Inmn=NxSx12, npunkn

Innn - ynunkighw) hwdwpwnt Bjudnint b (mwupbljub),
N - Jupdwuljuynipjut wpdtpt k 1pd dwljipbuh hwsduplny,
S - @nyph dwljkpkutb £

I’flnm = 729 508

Ppwijwt hwdwjpwurt  Eyudninbbtpp  hwyybne
wuwpuwwnippubpp b sydwupdub

twuhpnipjnibutpp
lunphpnuljgmpnititiph wpyniupubpp gnyg b tnwhu, np Jupdwluwnipjui hwtduynn

Qinuhunnnyg
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wlownd qnuypkph wwpwwnipgp dhohttwmgws Ywpnn b juqdl] wetduqt dby wdhu:
Zknbwupwip phppbntusdnipjut gnpswljhgp 0,84:

Ihpuy = 729 508 x 0,84 = 612 786

Sniwn gnpdwnbwlwi hudwnh (T) hwydunly:

Omn gnpéwntwlut Gijwdniwn - hpwlwt hwdwhiwet Ejudnint £ wjwuqlgdus
owhwgnpédw b junwdupdwb swhubph swithtpny, wpwig hwydh wntbnt thnpjuwnnt
Uhongubkph gény J&wupnidutipp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpddwt  Sdwhuubkp - wbpwpd qoyph gqopdwntwlut  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiubkptt i, npnup wwywhnynmd Bt wnunkughuy
hudwhiwunt Ejudnh unwugnidp:

Qnynipnit ntukt pwhwgnpédw Epkp hhdtwuw swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnnph hwplh, wywhnugqpujut b wy
hwuwnwwnnit Jdwpnidubph htn juwdws sdwpuubpt Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

p) Ymhnjwljut  Swjuubp't  §nudnmibw),  wwhwywinmppub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlut Jdwpnidubph b hwplbiph htn juydws sSwhuukpt
ki, npnup Juudwé tu wmupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

q) ykpuuiquuwt dwhiubp (wuwhniunwihtt dhongubkp)® wtipwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, uwwihnwpwluwb wnbjpbhlugh, JEpbpulh, tbpphtt fud
wpuwpht pupwghl hwppupdwi b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtudwb
Jud pupbjudw htinn juyuws swhuukpt kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnuws kb Jupswljuquh
wohiwwnwywpdh wywhnydwip b junwjupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwgnpddwt b junwjupdwt hpwjuwt hwdwhwunt 30 640
dwijuubip tjudwnh 5%
hpwuwt hwdwwunt
Bludwnuwyhtt hwiply Elunfnh 10% 61 279
Oniwn gnpdwntiwljub Ejudnin 520 867
Quuhwnuyhqughu dw huiryu

Huypinwhqughuwh gnpdwlhgp nynuwnpnyp £ npp fhpweynul £ wbywpd qniyph
ontjuyujut wpdbtpp npnokjhu  wupwpd gniphg wnmwpkut Jupduspny uwnwgyng
wwywquw  Ljwdnmnbubph hnupp pbpwghll  wpdbph Jhpwsdwt  byuwwnwlyny:
Quuyhwnwihqughuwjh gnpswlhgu hp dke tkpwnnid E juuyhwnwhg unwugjus tjudninp b
Juuyhwnwh JEkpunwpdp: Cug npnud.

Qinuhunnnyg
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Juyhnughg uvnugdws Ejudnunp bkpyunnh ppudwlui dhongukph oguiugnpédwb
nhuwg J&wpnn nnnuwswiht £ juwgws akpypoudubph Yniypbn dudwiuljudhengh b
nhuljiph gnpénuttph htwn,

Juwhwnwh Jepunupdp’ tkpgplws uyqpiuljui gnidwph Jepunupdl
Huypinwhqughuwyh gnpsulhgp npngdnud £
w) Ybpnswjutt Ynunijjunhy junnigdwt tpubwlny,
p) onijujuljumb inugdwh' Epunpughuyh byubalynd,
q) hhynpbpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt tpuwbwln] wbpwupd gnuyph onijujulwmt wpdbtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpswljgh wnwdl] hpunbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutiwmyp:
Uunnpl tipjuyugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu qudwnph hwudwp

Jbpgws  phwlupuutbpp’ npwbu  Jupdwlugnipjut  gnpswppubph  JEpupbppug
ophtuljukp” hwodh wntking wpwehtt wyniuwlmd Yhpunjws qnéwljhgbpp: Lodusnd

ppuljwtugws E juw pinuyhqughugh gnpdwljgh hwpjuplp:

Lonnt dwipq
Lnpnt dwipg hwdwygy Lnpnt dwupq hwdw;jiy
Ulpwpd qnuyph hwugku ‘{mhulll((&lnp > 1P hwduyip ;{ulhul&np t{m‘u&q(lnp P s
updurljumpyul https://www list.am/ite | https://www.list.am | https://www.list.am/i
wnwowplh wduwphyp b .
m/21182645 /item/21596043 tem/20104295
WIpnipp
Uwltptup 62 79 78
Cunudbup wduwdupd 52 000 67 000 65 000
1 pd wmduwupdn 838,7 8481 833,3
Minntughu) hunfwwnt 624000 804000 780000
Ejudnin
Nwpwwnipn b sydwupnidubp 16% 16% 16%
Ppuut hunfwhrunt 524160 675360 655200
Ejudnin
Owuutp, wwhniunuwgh 15% 15% 15%
$ntn b Bjudwnughtt hwpy
Oniwn gnpéwntwlju 445536 574056 556920
Ejudnin (I)
Uliguipd gnijph pnuljujurljul 12 778 290 15 489 600 13 553 400
winpdbpp (V)
Yuy hinwhqughuyh 0,03487 0,03706 0,04109
qnpéulhgp R)=1/V)
Quyhunwihqughuwgh
qnpdwihgp hwpjupljus 0,03767
ontjujuljut pinwugdub
Ubpnnny

\
\J
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dbpp hwodupyus Gjulbnughtt ndyujubph yuydwitbpmd quuhwndwt Eipulju

phtwupuih omjuyuut wpdbtpp, Ejuwununtbph Juwuwhwwihqughwih Jdkpnnh Yh-
puntudp ghwhwintwi junupdut dudwbuluhunm]wsh gpoipjudp juginud B

V=1/R =520 867/ 0,03767 = 13 827 103 npwuu:

Uwnugiué wnifjuy bbph hudwnpnid

Anyph quwhwwndwt pbpwugpnid quwhwwnnnh Ynnuhg Yhpundl) Eu ontjuyuljut
wpdbph quwhwundwt wju phwypnid pnnp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuulnud ipuyugdws b qhwhwndwb wpyniupubpp b Yonwght gnpswyhgukpp,
Jujws qhwhwndw Ukpnnhg:

Upndtipl punn Pudubdwup Undtpp 22
ZZ Zupquplh Unintignid Yhpundwd Jtpotwmljui npudny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkignid -- --
2. | Zudbdwunwlut Uninkgnid 12 500 000 50 13 163 551
3. Blwdninutph dninkgnid 13 827 103 50
28
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2Z Lnnnt dwipg, hudwjip dwbwdnp, dwttwdnp p. Twqupnu Unujub thnnng 59/2 okup 34
pl. hwugbnid quynn puwjupwth snitjuyuljwt wpdbpp, nEknuqttinipyut junwpdw
dudwbwjuwhwnywénid nitgus wypwbpwjhtt yhdwlnud, gowhwwnynid £ 13 160 000
(mwuukptp Upjhnt hwpmip Jupunit hwqup) 22 gpud:

Zupytwnynipiniup hhduydt) k pug b dpgulguyhtt ontjuyuljus ndjwjubph: Zuply Eup
hwdwpnud tpk), np onijuyuljut wpdbphtt Unnnwpyywsd junuwuwnpuwyhtt wpdbpp onipe 1,47
wiquu gwoén k pug b dpguljguyhtt onijuyhg wpinwugnijus wnyjuwtiphg, htish ywuwwndwnny
wJwsd nbknkjunympmniup sh wpuwgnyt] nju) hwodbnynipniunid: Thudwudwbuly
guwhwundwt hwrdbnynipniip juqubjhu quwhwnngp hpdudl) b 22 junwdupnipju
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Futwhwndw punhwinip unnwunupwn»
13-pn Yhwnht b uWuwnp k niukgh], np quwhwwunynn gnypp hpwgybnt L «Zpuyupuljught
uwjupnipiniutitph dwuht» 22 opkiph 30 hnpwsh 2 b 35 hnndwsh 2 fEnbpny:

14. Bqpujugnipiniti quwhwwndwt wrwpljugh snjuyuljui wpdtph
Jbpuipbpyuy
Quwhwndwt ukpjuyugus.
ZZ Lnpnt dwipg, hwdwjup dwtwdnp, duttwdnp p. Twqupnu Unujub thnnng 59/2 skup 34
pu. hwugkniud quuynn putwjuputh snitjuyuljut wpdtpp, nknuqtinipyut junupdw
dudwbwjuwhwnywénid niitgus wypwpwjhtt yhdwlnud, gobwhwwnynid £ 13 160 000
(muutkptp Upihnt hwpynip Jupunit hwqup) 22 gpuad:

Qinuhunnnyg
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15. Ogqunugnpéws thwunupnphp

< AR 30
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16. Uwhdwbuthwlnudubp b hwwnnly wuydwubp

Uju vwhdwbwhwlnudutpp b wuydwbtbpp hwughuwinud o unytt hwodbnynipjut
wlpwljntih dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubthwljuwtnipjut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynibupubph htn
wnbsynn wy] hwpgbph hwdwp: NMwndhpwnnth  Ynndhg tbpiuyugdus hpuyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
ywuwnyhpuwwnnth  Ynndhg uwnwugus Jud hwoduplubph dhongny wwpquputjus
hudnpdwughuyh qununuhnipniip:

J Quwhwwnnnp gnpst] Enpytu wujwh juwnwpng:

. Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtuwljuy Eu:

J Ugjpwwnnwuptibiph  Jupdwnpmpmniip jupdws sk quwhwwndwt wpyniuph b
tqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpuy nidh dbe L quwhwwndwt
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwuqu Ywpni thnthnjunipniubph hwdwp, npnup Juwpnn b b huwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwlub, $hqhljwlwb gnpénutbph, twh
punupwughwljwb opktunpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuwunwlwut wwnywubbbpht b wnug
pugunpnipjnit qguwhwwndwt  JEpwpbpuy, pugupmpudp nuunwlut  wunywth
ophtwwt hpwdtpny :

J Quwhwwnnyp wwunwupiwbwwnynipntt sh Ypnud  goyph wyt phpnipniutbtph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpnud NMwwndhpuwnnth Ynndhg
ubpjuyugus nyjuukph hunipyut hwdwnp:

J Blutnwjhtt wuwydwuubpp, npnup oqunuugnpsyty ki hwpdbkunynipjut ke unwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting tpwpuhp:

J Juquws hwoybnynipiniip pu dwubwgbn GFtwhwwnnnh  Jwpshp E gnyph
huwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwpjuhp, np gnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dbe wpnwsyws quny:

o Gtwhwwnnnp wunpwuwn E Jipubugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn kbl wdyyw dwdljEnnd :
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17. Oqunugnpdywus qpuljmunipejnih

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhy, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjut 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okupkph, junmgdwsépubph b shttwpuwpwlut wouwwnwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbint dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtin® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbtih, hwuwpwlwluwb, b wpunwnpuljut  okupiph  wkthjulwut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wojiwwnwuptbtph wpdtph hwpdupldwt jupgp hwunwwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph twpwhwyduyhty
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2Z punupuwohunipjul twwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwupttph  Jpu  Jihdwuwljuwit  wuwydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwoyquwyht unpdtph hwunwndwt fwuht hpudw:

QLUZUSN, | E. Lulywh
( TYuywlywi No 39-2023-26)
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