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1. Ghwhwundw wpwewnpuupp

2Z Lnpnt dwipg, hwdwjp dwtwdnp punup, 2. Ukpuhuyjwt thnnng 1-ht hwljninh 1

okup 45 pli. hwughknid qunuynn ptwjuputih onitjuyuljut wpdtpn:

Qinuhuwnnnnh b glhwwndwl hugquwlkpyniprul wnijiuybbpp

Suwhundwt juquulpynipjut winjuiunudp

«UUSCr8U-PLS» UNLC

Ppujuputuljumi huugkt p. bplwl, 2. Zulnpjut 3/14
Stonklt U. Yupuybuyub
Srwthunnnn Uwuyly ZEuphyh Ujnhpupjub

Quwhwunnnh npujwynpdwi Jhuyuljui

Q9-2024-5, inpyjwd 21.03.2024p.

2. Quwhwwundwl tyuwnulny tEpljuyugjus hwunwpnptnh guul

ubkpuyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpuugdwt phy 27122021-06-0020 Jyuyuuith wuwndkup:

3. Gwhwundwb ywunyhpwwnni b hhupp

Quwhwndwi hhdp E hwinhuwinud wunyhpunmh' 10.10.2024p. phy 01-1129/10/22
I pwduh hwplunhp junupnn wppupupunnpui wjug (knkiwin U, Uupgujuih
npnonudp 15.07.2024p JupJws phy 28UO0-UUY/USFQR0-24/3 yyuydwighpp:

4. Guiwhwuyny opjwnp, tinytwjutiugdw ndjuutpp b ghwhwungnn
opikiunh tjuwndwdp hpuyniupubph wnkuwyp
Stuy hwpbnmpyut qiwhwndwl opjklnp hwhghuwtnid t 22 Lonnt dwpg,
hufuyglp Gwhwdnp puqup, 2. Ukpuhupwh thanng 1-ht thwlynigh 1 pklip 45 pl. hwugbnd
quinjnn  phwfupuip: Con npudugmjws  Juyuioih guwndbih  ubhwljubnieju
hpufmipny gpuiigqwd  hpurniiph umpbn b hwinhuwbn

5. Ftwhwundwl tyyunwlp (Guuhwndw gnpéwnnyypen)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnnuljub
Jupnyph oppwtwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:
Quwhundwl wpdbph whuwlp snijuyuljwb wpdbp:
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Cnijujulut wpdtpp hwydupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhti onijuynid qhwhwwnynn opjiljinh thnpuwbrwlnid, nph Wupwquynid Ynnudbkphg
nipupwbginipp, ppuqklidws (hukny, gnpénid £ npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp t dbjiwpuigh hudwdugh hnlyug
huygwljwpguihl ppgwlimlh

w. «wpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlwt quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wpbwnpuihtt onijuyulwut gnpdwpph dwdwbwl:
Cnijujuwljumt wipdtpp hwungbu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidbph Jupny t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwpph hwwnnll] wuydwbtphg b hwhquuwbpubph hEnbwpny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwuwpwp Jhpujubwgytp...» toynd £ wytt thwunp, np guuwhwwnynn
opjijnp  wpdtpp hwinhuwtinmd b Bipwnpu) quwhwwndws wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpjuyugunid E gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, npuntn hpujubugynd Eu onijujuljut wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwi wduwpdh npoippudp...» wpnwhwjnnmd E ywhwbe puwn nph
wipdbpp whwnp E quuwhwwnyh Yntlptinn wmduwpyh gpoipjudp: Ywwydws wyu pwith hbiw, np
ontjut U onijuyulut wuydwbubtpp Jupnn tu thnthnpjodb, wyp dwdwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujpwy 1hl) jud shudwyunuuowit] hppujutnpjun:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpyh ppnipjudp
ontjuyh Yyhdwlp b yuydwuubpp, wy) ns pl nplk wy) wduwpdh gpoipjudp:

1. «.owhwgpghn Unndkph dhol..» Ybpwpbpmd E swhwgpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpptt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbkp: Ldwt qunpp unhyywsd sk qunid Juwnwpl] b Jhndws sk
guijugws ghtt J&wph;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
ubkpyuwjhu onijuyh hpnnnipynitttph b wtwihpubph, wy ny phk Gphujuuwliut jud
hhynptwnhl oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbudby:
Zuwpuwynp qunpyp sh Jdwph onijuyuljuithg wybih pwpdp ght: Ftwhwwnyny opjkljnh
ubpluwjhu ubkthwljwtwnbpp tnybybo wyy «©njuby dbwynponnutph owppnid E:
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Cwhwqgpghn Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwun E Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp ndjuy
wuwhhtt sh hwdwpynid jubjudhn omijuynmid: Cwhwqgpghr Judwnrnnh ppnuuywwndwunp
ontjuyuljut  wuwydwbubpmd quwhwwnynn opkijnh Jwdwnpt L pwg onijuynud
wlbiwhujwiwlwb qin] wilwj qihg whiljwplnn onijuyh nuntdbwuhpmpniithg
htwn:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opnh  thnjpwbwlnid...»
wiwlimd E  np  Unnutph  dhol  sjwbt  npbk  Ynblpbinn ud  hwwnnd
thnjuhwpwpbpnipnitiikp, ophtiwmyy, duyp b gniuwnp pujbpnipniautph jud Jupdwnnih b
Jupdwluih dhol hwpwpbpmipnitiubpp, npnup Jupnn b quh dwupnulp pupdib)
onitjuyhti ny punpny Jud |huk) gkpuqwhwndus: Gupwnpynid k, np snitjuyuljut wpdtph
quny gnpswppp whwnp t hpuljwiugdh wyjiyhuh Ynndtph dhol, npnup juupdws sk nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipniyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybl] hwpdwp duny, npybugqh wwywhnygh npu hpugnudp
Aatnp pipynn mwppkpwlutphg jwjwgnyung, npowdhwn tjunwnnidubpny, snijujuljub
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Judwnnnh hwdwp hwuwubh jujwgnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upnny b wwppbp (il Quegws
quwhwwnynn opjjnp b snijwyulut Wuydwuttph wtuwlhg: Uhwl wuydwut wyt k, np
wjt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onijuyh pwdwpup
pwhwlnpjudp dwutwlhgubph nipunpnipiniup gqpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdnnpku ...» tpwbwnd L uwyb Eupwnpnipiniup, np owhwqpghn qunpnp, wjbhybu
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjuguws th Judwnynn optlwnh, npw
thwutnwgh b ynunkughw) jhpundwt punypht b hwnmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht pun guwhwwndwb phpwughl wduwpldh: Zbnuquynud Bupunpynud , np
tpwtghg jmipupwbynipp hwpyktjuun E oguunugnpénid  hudwwywunwuhiwb
wnbnbtjuwnynipniip’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onitjuygh  Jhdwlh
hwoquplyht, wy; ny pk hiknwqu Jdwdjbinnd  wpnwhwynjuws hbnwungupd
nuunnnnipnibtbpht:

k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynndbphg nipwpwbsniptt niuh
gnpéwpph hpwjwitwugdwt pppuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Juwd unhwyyws sk gnpéupp fuwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qubpp vwhdwtiynud Eu pug
L dpgnitwl] pnijuynud, npuntn dwubwlhgubpt odngws Gt gnpstint wqunnipjudp:
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Quwhwwnyny opjtwnubph snijwt Yupnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubtphg jud
1hubk] vwhdwbwihwl dwutwlhgubph putwyny:

6. Ftwhwundwt wduwpytpp

Ulpwund gnyph nknuquunipjut wpppwnwupubpp junwpyt) tu 24.10.2024p.:
Ulipwund gnyph onitjujuljut wpdtpp uwhdwudby t 24.10.2024p.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup Juquydby k30.10.2024p.:

7. Zwpybunnipjut Ap

Zupytunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wgnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitkp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Quwhwndwt wojuwmnwuputph ptpwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlu oy b hhduwlwb thog:

1) Luugunpuunulul thnynud hpuljuiugynud

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnplph twtujut nunmdtwuhpmput pupwugpnid thwunwpnphnh
hhdwt Jpu wuhpwdbsn b wupql] guwhwwndwt ukpuyugdwsé opjkjnh hpuduluh
Jupquyhdwlp, htisybu twb quwhwwnyny gniyph hhdtwjwb ndjujubpp: Fhwhwndwt
wnwownpwipp whwnp E wupununhp tkpunh guwhwndwt tywwnwlp b guuwhwwnynn
hpwynitupipp b vwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quuwhwwnynn
hpwynituph mnbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwl wuydwiwghpp Yupynd t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
optunpnipjudp vwhdwitws Jupgny b whwp £ wwpnibwlh hbwnbjuw gqupunwughp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtjubdwb b tnybwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt wnwtnupnibpny vwhdwitjws b gowhwwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wuwpnbwll] Zuyjuwunwih  Zwbpuybnnipiub
optuunpnipjudp vwhdwidws wy) mbnEynipniuubp:

6
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4) Zhdbwlwi hnynud hpulubugynid ko
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnud) (Gupdws quuhwwnynn

opjkljinh nkuwlhg),
p. quwhwwndwt hwdwp wuhpudbsn nbkntjunynipyut hwjwpwugpnid, dowlnid b

Jtpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputph, dnnbtgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® ptnpydws Uninkgdwt (Jud dninbgnidutph) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupdwt btyuwnwlny wnwppkp dnnbgnudubpny
hwoJwunplwsd wpnniuputiph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniin

Cunn  wwwnyhpwwnnith Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ognnugnpédwtt) hpwyniiph gqpuiugdwt phy 27122021-06-0020 Jyuyuluth wwwngkuh
phwupwih duytpbup uqunud £ 77,34 pu:

Qinuhunnwl wowpljuyh phnipughpp

Zuugh
2Z Lnont dwpg, hwdwyup dwbwdnp punup, 2.
‘Ukpuhujwt thnnng 1-htt thwyninh 1 pktp 45 ph.
Utthujutwwnbtptp
Ubthwljwunipjut hpwyniuph gpuiigduis 27122021-06-0020
Juyuut b mpdwt wduwphy 22.12.2021
Cnijujuljut Unnnupldws junuunpught 7 019 076
wndtpp (npud)
Ppwyniuph mbkuwlyp Ubthwljwunipjniu
Lywnwluiht tpwbwlnipniun Puwltih
Anpéwntiwljwi bywhwlnipniip Puwlytih
Cupwghly pwhwgnpénudp Puwljupui
Spwtiuynpuwghtt dwwngkhnipnit Luy
Yunnygh mnhy pwupk
Zupuynipiniup/ hwplp 5/4
Upwwpht yuwnbkpp wnwtg wpunwpht hwpnpupdwb
Uwjtpkup (pu) 77,34 pu.
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‘Ukpphtt hwppuputp (uwnbp, hwnwal,

Puwjupwih dninph gninp Epjupju : Lipphtt hwpgupwpuipn

noutp b wuwnnithwbbkp) Juunupyuws k ukpjuiyniptpny b wuwuwnwnubpny : Zunwlubpp
dwipuhwwnwly, yuwnnthwitbpp Ublnwunuuyjuunk b thwynk: Vkppht
nnubpp Uknwunuujuunt b hujnk:
Uwithwutgnyg Uwhjuyun
Unjunid Unlju kt | Unljw sk
Qnip X
Unyninh X
Ununiuhjughwtk
Fyughuikp B Epunpudunuljupupod X
Suquiunuljupupnid X
Qtnmgmid X
Ukpphtt hwppupidwl pinhwinip giwhwinwljut (1-7 ‘Ukppht hwppupwipp /1-7/ uwinnuynyg

puipwiht vwbnnuiyny)
1, qpyuiljutt Jh&wy, 2. Jun Jhgul, 3. dhghhg gubp,
ht h&wly, 5. uhghtthg pupdp, 6. jun] Yhdwl, 7. ghpuwtg

hudwywunwunuwpwind £ 3-pn Jjunbkqnphuwht, dhohthg gubn:

Uy mbinkjuwnynipnil

Unwybk] dwbpwdwutt wnbu  unyt  Gqpuljugnipjwiup Yhg nruwbupsuljut

hutudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10258/vanadzor/geo/1513618980/711=44.517803%2C40.800802&z=14.6
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Uwunpl ttpjuyugynid k guwhwwnynn gnyph wknunpnipjut jnruwbljupp wppwiyulyhg b
Junuuwnph

Wt allioc 8 A 9 a =

~ e STITNS Len MM0W
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Cnijuyujuit wpdtphtt Unnwpljws junuuwnpuyht wpdtp

Cnljuyulpwh wpdbphu dnmwplp]wd Juguwunpuyhit wpdbpp b wuywpd gngph hwplp

® Npouby pun Jyuwpulywsh huduph AT LINI-06-0020
) Npouby pum Jupuomnpoghi awdljugph
Zuwpgiwh wduwpjn] 30/10/2024 13:449:52
Uupwpd gnyph hwugbi® Uwipg Lonh, hunfuyup “Lwswédnp SLwiwdinp pe < Uhpohow tinnng -pu rwlmnh 1 26up, 45 puwljwmo
Wupwpd gnyph mbuwlyp® Py oo
Wuywpd gnyph muywlwi wpdbphu doowpldwd jugweonpoyhi wpd bpp (22 g pod)* 7 019 076.00
Wuywpd gnyph hwpyp 2024 @.-h hodwp (£ qpod) 175477

UWuswnd gnyph hwplyp 2025 p.-h hwdwp (22 gpod)’ 263215
Uuywnd gnyph hwplp 2026 @.-h hodwn (S22 o)’ 3 509.54

Dwlinpnpni’ wy jujfulpp wpmwgng]wd B hwpgdwh wlewgdh gpoggyudp Yuagoonph iodhobkh ogohg gpotgy o
(hwyJwnywd) g pupfulph hhdw  po:

Lmpgliph nlagpnul pambp 2k hunpppogpmpymibp

10. Unwiy k) wipmynibuybwn ogurnugnpdnid

Unwyk] wppynibwgbn ogunugnpénidl ogunugnpddwt wyt dut E, npp dwubtwligh
wnbkuwtlniuhg opjtjinh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwybk] wpynitwytn oqgunugnpénudp whwp k 1htuh $hqhjuybu htwpunp (kpk
wyn hwiqudwupp ntnht k), $htwtuwybu hpugnpsth, ppujupwinpbi poyjunpdus b
hwgqlkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt phwypnid
opjijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyt] wpnynibwybn oquugnpénudp upnn k 1hub) tpu
utpjujhu uwd pupwghl oguwugnpénidp, tpp wytt oyynnhdwy L ogunuugnpdynid: Unwyby
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpuyugt) juintwupgdws (hydhnpugnd:

3) Fuwhwwnynn opjkljinh wnwyk] wpynibwybn oquuugnpénidp, npp guwhwwnyk) k
wnwidhl, Jupny b nwppbpyl] tpu wpwdl] wpymbwdbn ogunnugnpsmidhg npugku
opituntph fudph dwu, Epp whwp E hwodh wetdh judph punhwbnip wpdbph by tpw
ubpnppdwt swthp:

4) Unun]k wipmyniun]bwn ogunugnpdiwi nkuwlp npnokyp ikpunnid £ hlnbyjup

w. npnoky, pl wpynp guwhwwnyny opjljinh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhtpt, hwpygh Juntuybt wyt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwoyh wnttint hwdwp wthpwdbton k
hwogh  wntl] quwhwwnynn optljnh oquugnpsdwtt  guwilugws hpwduljui
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidukp, huswybtu twl
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynid b wyjb):

RRCL 10
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¢. oginugnpénidp httwmiuwyytiu hpwugnpstih ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinptu poyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgytp ptupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk) opjijnh wjjpttnputipujhtt ogunugnpédwbt wughbint
dwuubpp:

Gnyph (wjugny b wpwyl) wpynibwdin ogurnugnpsdwb swthwtthpt £ hwiinhuwinid
winpdbph dkdwugnidp hwpdwp b jubjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugdwés E wyn  Jbpnidnipjutt wipmyniupnid
guwhuwnnnh Eqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wnwuppbpuljitphg wpwyt] pwhnipwpkpp hwtinhuwind £ tbplw
oguuugnpédwl mwuppbkpwlyp:

Ulpwund gnypn
Lyjunuiljuyghty Llipjuynid Zuwpunpht Jupdwljwnipjui
pwbwynipniu oquuugnpdynn | ogqinugnpdynny | hwbdubyno
htiwpwynpnipinih
Puwljbh/pwljupui v v v
Zuuwpuljulwt X x x

11.Gtwhwwndwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwnpd gniph ghtwhwndwt puuwjut Uninkgnidubtpt b

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljut Uninbgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypnmid wpdbpp npnoynid b ghwhwwning
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnluw k qukph yepupbpu) mbnEjuwnynipini
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnnth gnpswppubiph dkpeny
Zudwiudwt hwipuwyht puyipmpnitiubiph hwdbdwnwjut dbpny
Lwth np quwhwndwt tkpiujugjusd gnypp wbpowpd gnyp L, ntunh Yhpunynd k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npyku Ynndunpnohs gnpswipputiph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbkih
opjjnnttinh htwn juwywé gnpéwppubph yhpwpbpju) mbnkjuwnynipniunp:

11
Qinuhunnnyg



<UusSrpr8u-hLS-- UML

Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh Gogbpt 5 npnokp hwdbdwnmppub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwwupwt onitjuyh dwubwlhgutph
ynnuhg, dtwutwynpuyktu.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéynmid Et hwdwwywnwupuw
ontjuynid wubwmljhgutiph Ynnuhg,

p. npnobk] hwdwwwwnwupimt hwdwnpbjh gnpswppubpp b hwpdwplbty wyn gnpdwpputph
hhdtwlwt guwhwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuluu b
pwhwjulut tdwinippiuubph b mwppbpnipnititiph hEnbinpujut hwdbdwnwlwut
Jtpnidnipinily, npnup oguiwugnpdynid k. hwdwwuwwnwupwt onijuyh dwutwlhgutph
Ynnuhg,

. Juuwpl] wbhpwdton  Logpuumdukp, bpk  wmwyhuhp Jwb, quwhwndwbd
gniguwthpiipnid, npykuqh wpwnwgnyyh quuhwwnynn opjjnnh b hwdwnnpkih opkljnttph
wnwppbpnipniutbpp,

k. ghwnwplt] opjijnnh guwhwwndwt hwdwp Logpunjus gniguthputph Jhpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbnyg  JEpnhhojup’ quwhwwnnnt  nith pwjwpup pwbwlnipjudp
wpdwtwhwjuwwn nbknkjuwnynipniy, npp wnwybjugnybu wpunwugninid b puguhwynnid
E wytt gnpéntitkipp npniig wqptgnipjudp nyju wpwpd gniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwiwlwt E nunh hwdbdwnwlwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwujuunipjut hpwynituph snitjujuljutt wpdtpp npnoknt
hwdwp hhdtwynpuws t:

Blludwnuyht Uninbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnmipmniip juywinud £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudninubph ypw, npntp unwtinid
E jwd Jupnn £ unwbw) hpudniiph ukthwjwbwnbpp

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnpuwlbpytng pinhwinmip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swjuukph
hutwynnnipjnitiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninbgdwt Juplnpwugniyt hhdpt E hwtinhuwinmd £ wyt, np Wkpppnnutpp
wljuunud Lt owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Biudninp whwnp k
wipwnwgnih bkpppnudubph nhuljh Eipunpu) dwlwupnulp:

Npubu Juunt, tkpppnnubpp wuu k) b thnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bwb hwynuh £ npytu «ntjuyuljut nhulp jud «snhybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdwt dkpnnubtpp thwunwgh hhdtdws B wmywqu ppudwljut hnupbtph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghly wpdbph:  Tpwbp
npudwljut hnupbph ghujnunwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnwynpdwt dkpnn (321)

12
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127 Ubkpnph hwdwdugh juipownbudnng gpudwlub hnupp ghulnbnu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) vhty guwhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu uvnwbtiw] gowhwnynn opjiljnnh pipwughly wpdtpp:

2% dbpnnh hhttuljwi thnybph Gy

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdutwhwwnlnipniutbphg jupigws
npudwljut hnuph wnwybk] hwpdwp mbuwlh punpnipntd,

pnpudwlub hnuptph Juthwnbudwi wnwy by owyunhuuy ntljptin
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnygwsh hwdwp nppudwlut hnupbph jwijwnbudwt
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonmpyutt nhunwplnid, wjunthbnb, hwoyh wnubny quuwhwwnynn opjkunh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghuljntunnuynpdwt gpnypwsuthh npnonid,

q- nhuynunwynpdwt ppnypwswthh Jhpwenudp juithuiwnbtuynny wyuqu gpudwuljut
hnuptph  Gjundwdp whhpudbpnmpul ghypnid hwolh wpibn]  nkpdhiwughl
wpdbipn:

Thuynunmwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluwynp wpdbpp, wy twb wyb phuljtpp, npntp Juuwdws Eu opjijnh wuyywqu
owhwgnpédw b gpudwljuit hnupbph mbuwlh hkwn:

Yhuynuunwynpdwt  ppoypwswthtph  pupmitdwt juwd  hwydupldut  nmwpusdus
Ukpnnubpp htnbyuyh o

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpautp (WACC) ,

g¢.qhunwplynn Jud unnwugjud npnypusuthbnh i1 Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unidnijjuwnhy dbpnn

Bludnh juypinuhqughuyh dkpnn

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlju | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnid uphp
sjuw uwhdwik) Ynuypin juthwnbtudwt dudutwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jupnn E swnwyk] npujtu wpdtph npnydwt dhwly hhup:

Owjuuughtt Unintignid

Owjuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnibipp, punn nph qunprnp
guwhwwynn opjtjnh hwdwp sh J&wph wybkht, pwt hwjwuwp oquuljwpnipjudp
opjkjunp dknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupwugp
pupnuging gnpénbtikph puguluynippudp wihwpih dudwbul, wihwpdupnipn,
nhul] Jud wyj) gnpénuubp: Uju dnnbgnudp httwpwynp b nupdunid uvnwbwy wpdbp

13
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opjtjunh wpdbpp thnpuphtdwt jud JEpupunwunpdut pupwghl Swhiubtph npnodwb
Uhongny b $hqhjuljuts dwpdusnipjut nt htwgdw pnjnp nbuwljutph jhpundwdp:
Cunhwunip wndwdp, wnlu k Swhuubph uninbkgdwb tptp dbpnn.

w. Swjubph thnjuwphidwl dbpnny  wpnugnmd  thwdwpdlp  oguiuljupnipyudp
tdwbuwwnhy opiljinh untnédwu dwhiubph hwyqupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jhkpupnunpdwi dkpnn  wpnwugnmd  Eoopjkjnh  £ogphin idwiwlh
JEpuntnédwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkignidp wytinp E tkpwunh pninp Swuukpp, npntp nndju) dwutwlhgp upng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), juppdws quwhwwnydnn opjiljinh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnujh dwhuukp, npntp ywhwbeynmd Et ghwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twutun]npuggbu’

w. ngpulfh Swpaubp (Wynipbp, wohiwnnid)

p.  whnippulh  Swpoukp  (mpuwbuwynpuwghtt  Swhuubp,  wbknuppdwt  Swuubkp,
dwubtwghnuljut  Jdwpubp  (bwpwgdswiht, poygpuynipnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swaubp,
hwpltp, Phtwbuwlwb swhubp (ophtwl] ~ wupwpwyhtt $htwbuun]npdwl nlnubkp) b
Antwpuunhpuljut swhniype):

Uwodwédnipjutt htin juuyuws &Lrgpuunidubpp unynpuwpwp ghunwuplynid B hbnbjug
wnbuwljutph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujmt dwodwénipjutt wuwwmdwnny oquuuljwpnipjut guuljugws Ynpniuw, npb
wnuwowgh] k ogqnnugnpédwt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnng  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd ogquuljupnipjut guulugws Ynpniun, hwdbdwwnws ppu
thnjuwphtidwtt htwn, husywhuhp B bwpwgdunidp, wbkptuhjulwt punipwgpbptt nu
wnbhuininghwyh htmugws 1hubp,

q. wpnuwphl jud winbuwlut dwpqusnipimb quwhunndnn opjlnh  Gljuwndwdp
wpunwphtt hwdwpyny wntnbuwlwt jud wnbquut  wygwdwbbbiph  hbnbwbpny
wnwowgwd ogunuljupnipyut guuljugws §npniun: Uju inkuwlh dwpduoénipiniup jupnn
E 1htul] dudwbwluynp jud donwljuib:

Sy nhwpnid, ghwhwwnyny gnipp juqunid E punhwinip puquuptwljupub okuph
own thnpp dwup hbnmbwpwp hwpdunpljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniuputpn: Owhiuwght dkpnnp sh
Yhpwnyk) Ytpp todws hhdtwynpdwdyp:

14
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12, Tojuywljuts wpdtph hwyduply hudbdwnuljwub dkpngny.

Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwnynd k
htnlyu) hwenpruljubinpyudp
- hwdwbdwb wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit b
Jhpnidnipjut hwdwp wpdwbwhwjwwn nknkjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwtuh dogpujus gniguwuhoubph
hudwyuwwnwupimignudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp b punniignid wbpwpd gniyph onitjuymid dhw-
ynpwsd swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubp:

Uunpl pipJus wnniuwlnid akpuyugdwsé tu «bnakaran.com» bt « list.am» Juyyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwb tbp-
Juugusd b quuwhwwndwt Gupwlw gnyphtt hwdwnpbh gnypbph Gpulbnwhtt nyjwg-
ubkpp, npnig 1U? punphwinip dwibpbup onijujuljut wpdtph tjuwndwdp Jhpunyl) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Uunwinupuny twhpwuntujuws duugyu) quugnyugdwmt gnpénuutpp, npnugny qubph
Logpuundkp unnpl phpdwd wpnruunmd skt juwnwpdl] jud quuhwwnynn whpwpd
gnyph unyyu gnpénuttphg bwjwinpku skt mwppbpynud, jud k) gowhwnnnh Ynndhg sk
Jhpwnyk) quh Jpu stshtt wqpbgnipjut yuwndwnny

15
Qinuhunnnyg



<UusSrpr8u-hLS-- UML
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Zuughk

<UuSsSrhsu-huss-

Lonnnt
Uwpg, p.
Jutwdnp,
Z.
‘Lkipuhujwi
thnnng

Lnnnt dwpg, p.
Juwbwadnp, Lkpuhujwi
uppuitigp

unc

Lnnnt dwpg, p.
Juwbwdnp, Lkpuhujwi
punuduu

Lnnnt dwpg, p.
Jwbwdnp, Lkpuhujwb
Uppuiigp

Hwdwnph ghtp
(D)

12 385 920

13 547 100

11 000 000

Uljlpbu (pu)

77,34

65

97

73

1 pd ghtip
(qpud/pu)

190 553

139 661

150 685

N 1 Coiljuyh
Jhéul, Judunph
wuydwilkp,
Jwdwnph jud
wnugwnyh
wluwphip

https://www list.am/it

https://www.list.am/it

https://www list.am/it

em/20612002

em/21618684

em/20908163

Mnnnudn (%)

-10%

-10%

-10%

Minnnudp (pud)

-19 055

-13 966

-15 068

MnnJuws 1 pd
ghup (gpund/pu)

171 497

125 695

135 616

N 2 Qnypuyhts
hpunitipiikp m
uwhlwbwthwlnt
Uubpp (wyy
pymd
hpuwniipitiph
oquugnnpéuw
juwndwdp)

quwhwwnynnh wdwult

quwhwwnynnh tdwt

quwhwuynnh wdwt

Mnnnudp (%)

0%

0%

0%

Ninnnudp (puad)

0

0

0

Minnuws 1 pd
ghup (qpuid/pu)

171 497

125 695

135 616

N3
nbnunpnipniip
lnhppp,
npwiuynpuagh
u hwgnygubph
wnljuympmniip b
dwwngbjhmpymip

Ly

Ly

Ly

Ly

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (npud/pd)

171 497

125 695

135 616

Qinuhunnnyg
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https://www.list.am/item/20612002
https://www.list.am/item/21618684
https://www.list.am/item/21618684
https://www.list.am/item/20908163
https://www.list.am/item/20908163

N 4 skuph nhuyp,
$hahfuljuit
punipuqpbpp,
ntunpniljinhy
ymptph
wnwpptph
nkuwlp,

<UuSsSrhsu-huss-

pupk

wwukjuyht

unc

pupk

pupk

Minnnudp (%)

5%

0%

0%

Minnnudp (pud)

8575

0

0

MnnJuws 1 pd
ghtp (gpund/pd)

180 072

125 695

135616

N 5 okup,
ohunipniutph
sunhbpp
(pupdpnipioit,
dwkpbu ud
Sunjuy)

77,34

65

97

73

Mnnnudp (%)

-1%

2%

0%

NMinnnudp (pud)

-1 801

2514

0

MnnJuws 1 pd
ghlp (puid/pd)

178 271

128 209

135616

N6
Zupuyinipnil

I, hwpljp

5-h 4

9-h 6

5-h 1

6-h 1

Ninnnudp (%)

0%

3%

3%

Minnnudp (pud)

0

3 846

4068

Mnnuws 1 pd
ghtp (gpund/pd)

178 271

132 055

139 685

N 7 Ukpphi1 b
wnpuwpht
hwpnupdwi
yhdwyp

Mnnnudp (%)

0%

0%

5%

Ninnnudp (pud)

0

0

6984

MnnJuws 1 pd
ghtp (ypund/pd)

178 271

132 055

146 669

N8
Udunjuywiuink
nhh
wnljuympniup
Jud
htwpwynpmpim
up

nitp
htuwpwynp
nipnil

niuh
htwpwynpnipmiu

niuh
httwpwynpnipmiu

nitp
htwpwynpnipmniu

Minnnudnp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

MnnJuws 1 pd
ghtp (npund/pd)

178 271

132 055

146 669

Qinuhunnnyg
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N9
hudkubpwljmi
guiigkpt ni
Ynunibuy
uywuwpynudp
(EEyunpudwnu otinnignid
Jupupnud, wnlw sk
ququiunuljup
wpnud,
opulunuljupu
powd, Ynyninh,
otinnignid 11 uyn)

otnnignid winlju sk otnnignid winlju sk otinnignid winlju sk

Ninnnudp (%) 0% 0% 0%

Mnnnuip (ypud) 0 0 0

Mnnuws 1 pd

178 271 132 055 146 669
ghtp (ypud/pd)

N 10 Puwykgh,
hwuwpuljuwljwi
b wpnunpuljub
owlwuynipjui
2blphp-
ohimpmiitkph
wndbph Jpu
uqrnm uyp
gnpdnutkip

Ninnnudp (%) 0% 0% 0%

Mnnnuip (pud) 0 0 0

Mnnuws 1 pd

178 271 132 055 146 669
ghtp (gpud/pu)

Yonuyyhu

0,33 0,33 0,33
qnpswlhgn

Quwhwunynyg

opinf 1pd 152 332
wpdtpp

(qpund/pu)

Qhwhwun]nn
opljinh wpdtpn 11 800 000
(npwd)

Ujuyhuny, quwhwwndwt ukpjuyugusé 22 Lnnnt dwpq, hwduyup Ywbwdnp punup, 2.
Utpuhuyjwtt thnnng 1-htt thwlninph 1 okup 45 pt.  hwugknud qubynn phwlwupuih
ontjuyuljut wpdtpp, wnbknuquunipjut juunwpdwt dudwbwjuwhwnywsnid niukgus
wypwipwjhtt Jhdwlnud, ghwhwndwt hwdbdwnwljut  dnnbgdwdp quwhwwnynud Lk
11 800 000 (nuutudky pihnt nip hwpnip hwqup) 22 gpud:
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13. Cnijuyuljwt wpdtph hwodwpl Ejudnwghit dnnbgdwdp

SYju phwypnid Yhpwndt] £ Bjudnwht dnnbgdwdp Ejwdunp juwyhpunwjwybpuddub
bpnwhwlp: Uju tnutwlp twppwnbunid £
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw; hudwpweh Ejudnh () Jubwonbund, hwsqupymd npuybu
Junt quuhwndwt wduwpyhg Ukl mupgu jupjuspny,
- Ppujut hwdwhiwrt Ejyudnh hwodupynid (Irpwy),
- 2nin gnpdwntiwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnynn whowpd gnyph omiuyuljwi wpdtph npnpnid’ qnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnuntughw) hwmdwhwnt Bjudwnh (Iew) hwodupl:
NMnunkughw] hwdwpwpt  Ghwdninp quwhwwnynny wbowpd gnyph wnwybyp

wpynibwyblinn oguunugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwet Ejuuninp (Inww) Jupnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédw Yykpwpbpyu mbnkinipjut Jipnsnipjut hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hwlwhwnt Eyjudninp husguplpyly ' bjikng wyb
Lupwnpnipinithg, np wybt hwtdudl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
Ejudnp  hwpquplp  ppuljwbwugdt] £ phinwplyng  nwpwdpnud - quninnn - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjmt hhdwh
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguhtt juyptpp, npunbn
qinbtnué b wmquun onijuynmd Judwnwhwidwsd b Jupdwljunipjut hwttws qnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujuwwgyty kEhinbyu jupgnd.

I) Unwoht htkpphtt Yhpwndbk] tu gnpswljhgubp pun Jupdwlunipyut wquydwuttph b
gnijugh Yh&whh: Upwtghg jnipwpwigymp hwenpnp Yhpwnydl) £ bwjunpn wpmyniiph
tjundudp:

II) ©pypnpy hbppht hpwlwbwgyt] Eu wudhpwlwunpbh wbowpd gniphtt JEpwptpng
Soqpuunuditpp: Upwlp Juwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt judwjulub
htippuljuwinipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbugws G vnwinupunnyg, vwlugh
npuugny qutiph &ogpuunidubip skt juwnwpdbp unnpb pipdws wnniuwlnid, nipbdu npup
Juwd Yhpwundws gnpénutibphg twjwinpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk Jhpwnyk) quh Ypu sushtt mqnptignipjut yunmdwnny.
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unc

Zwugh

Lnnnu
Uwipg,
punuip
Jubwd
op, Z.
‘Lkpuhy
wlt
thnnng

Lnpm dwpg, punup
Jwhwdnp, LEpuhuywt
Uppuitigp

Lnpnt dwpg, punup
Jwtwdnp, Lkpuhujwi
Uppuiligp

Lnpm dwipq, punup
Jwbwdnp, LEkpuhywt
Uppuiigp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21333226

m/21514696

m/21112812

Jupdwfwpp

npud

50 000

50 000

100 000

Uwlbkptup

pd

77,34

50

50

65

Jwpdwydwpnp

np/pd

1000

1000

1538

N 1 Cuwn
Yupdwluinip)
wlh
wuylwhiknh,
gmljuih
Yh&wlhh
qnpwnph
wduwpyh

10.2024
P
Quwhw
wnnud

10.2024p.

10.2024p.

10.2024p.

Mnnnuip

%

-10%

-10%

-10%

Mipnnudp

npuid

-100,0

-100,0

-153,8

Minnjws ghp

np/pd

900

900

1385

N 2 Cuin
Puwlwpuith
hunplumpjub

5/4

5/4

5/1

9/4

Mipnnudp

%

0%

3%

0%

Mnnnuip

npud

0,00

27,00

0,00

Minnjws ghiip

np/pd

900

927

1385

N 3 Cuwnn

ubpphta
hupnupdwib

Yh&uiljh

Mnnnuip

%

5%

-5%

5%

Mipnnudp

npuid

45,00

-46,35

69,23

Minnjws ghuip

np/pd

945

881

1454

N 4 Cuwn okuph
whuh,
$hqhljuljub
pumpuqnkph,
ntunpniljnh
Y ympkph
wnuppkph
whuwlh,
Jupmgdwub
wupkpgh

pupk

pwpk

pupk

wubkuht

Mipnnudp

%

0%

0%

5%

Mipnnudp

npud

0,00

0,00

72,69

N ghup

np/pd

945

881

1527
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0
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NMnunkughw] hwdwpwnt tjudninp hwpdunplyt £ htnlju) putiwdling.

Inmn=NxSx12, npuntn

[nnn - ynunkighw) hwdwpwnt Giudnint £ (wupbjui),
N - Jupdwuljumpjut wpdtpt £ 1pd dwljiptuh hwyduplny,
S - Gnyph dwlipkut k

I = 1 029 389

Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

bPpwijwt bhwdwpwet  Ejudnintbtpp  hwodbinmt  hwdwp  hwodh E o wntdly
wuwpuwuynppubpp b sdwpdwtt nhulbpp: dwpdwluwnipju onijuwyh niunwd-
twuhpnipjmiitbpp b phipnpujut gnpéwluwnipniuubph hkn wbglhugus
lunphpnuljgmpnititiph wpmyniupubpp gnyg G tnwhu, np Jupdwunipjut hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Yupnn b juqdl] wetduqt dby wdhu:
ZEnbwpwip phppintuwsdnipjut gnpdwljhgp 0,84:

Ihpuy = 1 029 389 x 0,84 = 864 686

2ni1u gnpéwniwljut Bjudwh (I) hwodunl:

O9mn gnpbwntwlut Lijwdniwn - hpwlwt hwdwhiwet EBjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdw swhiubph swithtpny, wpwig hwydh wntubnt thnjpwnnt
Uhongutph gény J&upnidutpp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swjuubkp - wbpwpd qoyph gqopdwntwlut  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbsn sdwhuukptt i, npnup wwywhnynmd Bt wnunbkughuyg
huwdwhiwnt Ejudnh unwugnidp:

Qnynipnit nitukt pwhwgnpédw tpkp hhdtwuw swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnjugpujut b wy
hwunwwnnit Jdwpnidubph htn juyws swpuubpt Eu, npntp Jujudws skt wbpowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) thnlhnpjwlwut  Swpuubkp’ ynunitbiwy, wwhywinipymb, uvwtdwppdwl,
wnpwhwinmiput b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws sSwjuukpt
ki, npnup Juudwé Eu wupwnd gnyph pwhwgnpddwt swupwpbnujwénipiniihg,

¢) ykpujutqudwt dwhiukp (wuwhniunwghtt dhongubtp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwgpmid wnwthph, vwihnwpuluwb wnbjubhlugh, JEpkpulh, tbpphtt fud
wpuwpht pupwghl] hwppupdwt b wy] wewtidhtt wpuqudwy mwppbph thnjpwphtdwb
Juwd pupbjuddwt hkn juuywsd sSwhiubkph b,

1) junwduwpdwb swhubkp’ wnwbdht Swhuukp b, npntp ninnuws kb Jupswljuquh
wofiwnwjupdh wywhnydwp b junwupdwt hbn juydws wy; gnpéwnnyputpht:
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Cwhwqgnpédwt b junwdupdwt hpwlwt hwdwwnt
43 234
dwuubp Ejudwnh 5%
hpuwlwt hwdwhwunt
Bludwnughtt hwiply Eluninh 10% 86 469
Onin gnpdwntwljub Ejudnin 734 983

GQuiy hinuig hquighunyh gnpdwlihgh hwogunly

Huyhinwhqughuyh gnpdulhgp nynuwnpnyp £ npp fhpweynul £ wbywpd qniyph
ontjuyuljut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Jupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Quuy hwnwihqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwihg unwugjus Ejudninp b
Juuyhwnwh JEkpunwpdnp: Cung npnud.

Juwhunuhg vnugjws Fyudnunp tkppinnh ppudwlub dhenghikph ogunnugnpsdwb
nhuwg J&wpnn innnuwswiht £ juwgws bkpypoudibph Ynbpbn dudwiuljudhengh b
nhuljiph gnpénuubkph htwn,

Juuhunwh epunupdp’ tkpgplws uyqpiwljui gnidwph Jhpunupdl k:

Hurygpunu hquighuh gnpdwlhgp npngynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onijuyuljub pnwugdwb' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwl’ hinjuwent juyhunwh oguugnpsiwb kyuiulny:
Gludnh Jjuyhunwjwytpwsdwt btnuwbtwlny wbpwupd gnyph onijuyulutt wpdtph
hwoqupldwt dwdwbtwl Ywwyhwnwihqughuyh gnpéwljgh wnwybk] hpunbuwlwut
wpyniupubiph £ hwigbkgind onijuyh pnugdw bnutwyp:
Uuinpl tkpiuyugyus k th[lllqulUlllIlIl nwpwspmu Ukp Ynnuhg npytu Judwnph hudwp
Jtpgjusd ,phmllmpul’uhhp]g npytu  Jupdwlunipjut  gnpéwppubph  Jpupbpug
ophttwljutkp hwoyh wntbing wnwohtt wpmiuwlnid Jhpundws gnéwljhgutpp; Lodudny
hpwlutmgyws tjuwhnuhqughuyh gnpdulgh hwpgwplp:

Lnnnt dwipg, p. Lnnnt dwipg, p. Lnnnt dwipg, p.
Ulguipd gnuph huughh Juliwdnp Juwbwdnp Juwdnp
Jupdwljunipju wnwewplh https://www.list.am/ite | https://www.list.am/ ?tatrlils/:i/t/em " 0;18
wduwphyp b wypmnipp m/20612002 item/21618684 ' 8163
Uwltpkup 65 97 73
Cunudbiup wduwdupd 69 000 102 000 74 000
1 pd wduwupdp 1061,5 1051,5 1013,7
NMnunkughw] hwdwhiwnt Lludnin 828000 1224000 888000
4 25
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Nwpwwnipy b sydupnidubp 16% 16% 16%
Ppujut hwdwhiwunt Ejudnin 695520 1028160 745920
Owjuutp, ywhniuwnuyhtt $nun b 0 0 0
Elunfnuht hupl 15% 15% 15%
Onin gnpéwntiwljut Ejuwunin (I) 591192 873936 634032
Uiguipd gmiyph pniljuyuljub 12 385 920 13547 100 11 000 000
wndtpp (V)
“ughuhquighuyh gpoulhgp 0,04773 0,06451 0,05764
(R)=(/V) ’ ’ ’
Twwghinuhquighuih gnpsurhhgn
hwoduplydwsd onijuyuljut 0,05663
hunnwgdwt Ukpnnny

dbpp hwpdupluws Ejuljinnughtt ndjujukiph wuydwitbpnid qguuhwndwt tupulju

phtwupwih onmjujyuut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
puntudp ghwhwindwi Junupdut dudwbuluhwn]wsh gpntpjudp jugqunid

V=I/R =734 983/ 0,05663 = 12 978 686 2z npuu:

Unugiué wnjjuy biph hudwnpnid

Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynnuhg YJhpuedl) o onitjuyuljut
wpdbiph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnud tkpuyugdws b quwhwndwb wpyniupubpp b Yonwght gnpéwljhgukpp,

Juwpjuwsé quwhwwndwt Ukpnnhg:

Upndtipl punn Pudutdwup Undtpp 22
ZZ Zmpquplh Unintgnud Yhpunwd Jtpohwului npuudny
Ubpnnutph wpdbipnid %
1. Owuuwyhti Uninbkgnid -- --
2. | Zudbdwunuljut dnnbgnid 11 800 000 50 12 389 343
3. Gludninubph dninkgnid 12 978 686 50
26
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2Z Lnpnt dwipg, hwdwjip dwiwdnp punup, 2. Lkpuhujwt thnnng 1-ht thwyyninh 1 okup
45 pu. hwugtnmd quidnn ptwjupwuh ontjuyujutt wpdtpp, nknuqbunipjut junwpduw
dudwtwjuwhwnwsdnid ntubguwsd wypwbpwjhtt Jhdwlnud, qowhwwnmd £ 12 390 000
(mwutbpynt dpjhnt Eptp hwpnip pttunit hwquip) 22 gpud:

Zupytuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljut myjwjubpht: Zuply Eup
hwdwpnud k), np onijuyuljut wpdtphtt Untnnwpljjws junwuwnpuyht wpdtpp onipg 1,8
wiquu guédp k pug b Upguljguyhtt onitjuyhg wpuiwugnijus wnyjutiphg, htish ywuwndwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunid: Uhwdudwbuly
guwhwundwt hwodbnynipniip juqubjhu quwhwnngp hpdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjwsh «Fowhwndwb pinhwinip uvnwinupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt L «puyupuljuyghe
uwluplnipniiubph dwuht» 22 opkiph 30 hnnywsh 2 b 35 hnnwsh 2 YEnknpny:

14. Bqpuljugnipjnit ghwhwwndw wnwpuygh ontjuyuljwui wpdtph
Ybpupbpyuy

Quwhwndwt ukpjuyugdws.
2Z Lnpnt dwipg, hudwjip dwttwdnp punup, 2. Lkpuhujwt thnnng 1-ht thulninh 1 okup
45 pu.  hwughnud qubynn phwlwpwih onijuyuljut wpdbpp, wbnuquinipjut
junwupdwt dudwtwljuhwngwsenid nitubkgus wypwupwihtt Jhdwlnid, qhwhwwnynid k
12390000 (wwutbkpynr dhjhnt Epkp hwpnip hubuntt hwqup) 22 gpuad:
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15. Ogquuugnpsyws thwunwpnpbp

<usuusuuh ZULPUMBSNNERBNML ?7
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Unighs lpsspulgaition huwwsnuwaniead t 27 nlilnbidplinh 20 mwm qruph Wyuindswdp
hpwdngUbiph whnll grutgdul dhuut s & R pwd wigund
qnijph Ukwudwdp hpanindiph wbumilel gpustg "W‘“l‘“l i .". 4

1. GPULSUUD bPULNRLER UNKE3BLUS(LLT)

2. ULTUNd SNM3Lh GSLuUbLNr JUBMe By ULduLAnIe

Uwing Lonh, hwdugp Swbiwdng p. <. Ubpuhujust shenog 1-hU shalgnenh 1 2bup, 45
pliulywnuwts

3. GPULSUUL CuUur Shue CULAbUUSUD ouUsSuRRLNrC

Wzand grijph Lhpusndnyspuls 212720219, wpdodaughn

4. CNUUUUR PLNMUSPBNC
anuuingrulht dwdlsbop’
Uwubwut\ w'he l'w)

1 o'
) M

hi.,..u.. i i st
Gpusbigaud hrusdoibgh ki’

QLUSULUL N 27122021-06-0020, qunliapusn’ UCTWPTHIWLWS
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5. ThLNARG3NMLLENR PLNNMIUSI BN
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16. Uwhdwbwthwlnmdubp b hwnmly wuydwubp

Uju vwhdwbwhwlnmudubpp b wuydwbtbpp hwunhuwbinud Eo unyt hwoybnynipjui
wlpwljnbkh dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwnyny ubthwluwinipjub
hpwyniuputiph hpwjwlwt Wjwpwgpnipjut jud ubkthwlwinipyut hpuwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwundhpwnnith  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnnth Ynndhg unwugwés Jud hwyduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniip:

. Quwhwwnnnp gnpsk] Enpybu wuljwj juwnwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjnibubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutowluy Eu:

J Ugjpowwnwuptibph  Jupdwnpmipmniip jupdws sk guwhwwndwt wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph Ykpwpbkpju; niudh dbe E quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwuppwbwnynipjnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg htwun, unghwjuljub, witnbuwjub, $hqhuwt qgopénutbph, wwh
punupwughwlju opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjuy, pugupmipyudp nuwunwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniuttph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnnp wuwuwupwbwwnynipmnit sh Ypnid  Mwndhpwwnnith  Ynnudhg
utpyuyugus nyjuutph hujnipjut hwdwp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wnpmipttphg, payg b wjiybu Fuwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwting Epwpjuhp:

o Juquws hwodbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwjwbwlwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Gpwppjuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uke wpunwsyws quny:

J Quwhwwnnyp wunpwun b Jipubugl] qowhwndwt wpynibpubpnid jpugnighs
nnnohs wjuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :
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17. Ogqunugnpéyws gpuiljutinipjnit

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gnpéniutnipjut dwuhy, punniudws
10.12.2021p:

2. 2z Ywpwywpnipjut 2022 pdulwth ognuwinuh 24-h phy 1355-U npnpdwdp
huwununyjws wupwunpd gnyph quwhwndw unwbnupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junnigynn okupkph, junnmigwspubph b shttwpupwljut wpuwnwuputph
wnbuwljuiph wpdtph hunonpugusd gniguwuthptbph dnpnjwénit hwunwwnbint dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twpwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtwn® TUILS 2009):

4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwljtih, hwuwpwlwlui, b wpunwungpulut  okupkph  wbkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhnh wnniuwy 2):

5. 2z pwnupuwohtnipjutt twpwpwph 15.02.2008p. N 19-U «Runupwohtiwljui
thwutnwpnplph (pwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpfnwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudw:

6. 2z punupuhunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmgdwsputph twpwhwrduyht
unputph hwunwwndwt dwuh» hpudw:

7. 2z punupuohunipjul twpwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wpjiwwnwuptbph  Jpu  Jihdwuljuwt  wuwydwbbbtph  wqpgnipmniip  hwodh  wntnn
twpiwhwoquwyht unpdbph hwunwndwt dwuhts hpudw:

QLU2UsSNN, 72 U. Unphpupjui
( dywyulul No @9-2024-5) "
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