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1. Guwbhwwnldwl wpwewnpupp
2Z. Lnnnt dwpg, hwdwjup dwbtwdnp, dwbwdnp p. duppuiutg thnnng 122 >tup 86

pl. hwugbnid qunuynn phwjuputth onitjuyuljut wpdbpn:

Qbuwhunnnnh b qhuwhwndwl jugquuwlbpynipiub wnjjuybbpp

Shwhundwi juquljbpynipjut wiwimudp «Upukpuybpnpqu» UNC
Ppuwjwpwbwljui hwugk p. Bplwl, Q. Ldykh 26
Stuopki E. Luiyut
Qiwhunnng Enniwipn Qknpghh Luiyub
SGiwhunnnh npuljwynpiwt Jhuyuljwui QQ:--2023-26, inpdws 27.03.2023p.

2. Ftwhwwndwb tywwnwlny tkpjujugdus hwunwpnptph guily

ubhpuyugyl)] E wbpwpd gnyph ubthwlwinmput (oquuugnpédwu) hpwyniuph
gpuiugdwt phy 28122017-06-0036 Jyujuluith wuwndkup:

3. Guwhwwndwl ywwnyhpuwnnit b hhupp

Quwhwwndwi hhdp t hwinhuwinud wuwndhpunnth’ 01.07.2024p. phy 6-105223-
2024 L pwdup
npnonidp 08.11.2023p  Yupdws phy 2UUO-UUQ/UQRQA0-23/2

wyuydwbwghpp:

4. GFtwhwwnynn opjEljunnp, inyuwljwtwgdwut ndjujukpp b guwhwwnyny
opjtjnp tjuwndwdp hpwyniuputph wkuwlp

SYjwp hwogbunynipjutt qghwhwndwt opjjunp hwunhuwinid £ 22 Tnpmt dwpg,
hwdwjtip dwbttwdnn, Ywttwdnp p. dwpnubwg thnnng 122 skup 86 pu. hwugtnid guniynn
puwupwip: Cun npudwunpjus Juyuljutth wqundbuh hwdwnbn ubhwjuinipyub
hpwyniipny gqpuiigywé hpunitph unipbljn b hwinhuwbnid
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5. Gbwhwundwb tyuwnulp (ghwhwwndwb gnpéwpnypn)

Quwhwndwt tyunwlp (qhwhundwh  gnpswnnypep) 24U0  junwpnyuljub
Jupnyph oppwbwljubpnid wpwind gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Quuwhwindwi wpdtph nkuwlp onijuywljub wpdhp:

Cnijuyulwt wpdbpp hwyyupyuyhtt gpudwlut Jidmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, qowhundwb wduwpyh ppoipjudp, swhwqpghe Ynnutph dhol,, pug b
Upguljgujhtt onijuynid quwhwwuynn opjljinh thnppwwynid, nph Wuwpwquynid Ynnubtphg
mipupwtgnipp, hpuqkidws (hukny, gnpénid £ npoudwnnpkt b wnwtg hwplunpuph:

1) Cniljuyulwb wpdkph vwhdwinudp whwnp E dijiwpuigh hudwdwgi hinlyug
huybgwljwpguihl ppgwbimlh

w. «Zurdupuyhtt ppudwlut dkénipniis-p Jepwpkpnud £ nppudwljut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulut gnpdwpph dwdwbwl:
Cnijujuwlwmt wpdbpp hwunbu E quihu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnounfhwnn ajunnwenidikph Jupny b dknp phpyl onjuymd qiwhwindwl wduwpyh
npnipjudp omjuyuutt wpdtph uwwhdwbdwt dbky btnuws wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowdly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dwudwbwl hwoydh skt wnuynid,
duutwynpuytiu, gnpswipph hwunnl wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugyus Jud hotigws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guwhwwnynn
opjijnp  wpdtpp hwinhuwtmd E Bipwnpu) quwhwwndws wpdbp, wy ny ph
Jujunpnodwé fud Judwnph hpwjwb ghti: Uyt hpkuhg ttpuywugunid E qnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwiwgynid B onijuwjuljubt wpdtph
uvwhdwbdwb vk tnwé pnjnp wy) wuydwubbpnp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnwhwjnnd £ wwhwhe puwn nph
wndbpp whwp E quowhwwnyh §nuyptin wduwpdh gpoipjudp: Yuyws wyt putth htwn, np
ontjut U onijujulubt wuydwbubpp Jupnn b thnthnpodb, wyp dudwbwlh hwdwp
huwjwbwlut wpdtpp Jupnn k ujpwy 1htl] jud shudwyunuuowil] hppuljutnipjun:
Updtph quwhwwndwb wpyniiptt wpnwugninud £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pl nplk wy) wduwpdh gpoipjudp:

1. «.powhwqgpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpphtt b
Judwnnnh:

Cwhwqpghn qunpnpt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk

e 4
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guiljugus ghtt J&wphp Pwgh wyn, tw qindp Juuwpnd t gnpsknd  hudwdug
utpyuwjhu onijuyh hpnnmipnitutph b wtwihpubph, wy ny pk Gphwujuuljut jud
hhynptwnhl onijuyh, npnug gnnipnitp sh Jupnn gnigunpdbp jud jubjownbuyb:
Zuwpunp qunpnp sh Jdwph onmjuyuuithg wybih pupdp ghtt: Ftwhwwnynn opjkljnp
ubpluwjhu ubkthwjwuwntpp tnybhybu wyy «nijuby dbwynpnnutph owppnd E:

Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt], unhyyuws sk Jqudwunt)
b ny | wuwwnpwuwn E Judwnt] gmujugusd qunyg jud hwuwnwnt) wyt wpdbpp, npp nnidjuyg
wwhht sh hwdwpyniud jubjudhn onjuynid: Cwhwgpghe Judwnnnh pppuyungdwunp
ontjuyujutt  wuydwbubpmd quwhwwnynn optinh Jwdwnpt L pwg onijuynid
wlkwhujwiwlwb qun] wiw quhg whiljwpnn snijuyh nundtwuhpmpniithg
htwnn:

L. «.pmg U dpgulgujhtt onijuynid quwhwuynny optlinh  thnjuwbwynid...»
wbwlnmd E  np  UYnnutph  dhol  sjwt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp pujbpnipniuubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ns punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wpdtph
quny gnpswppp whwnp t hpujwiwgyh wyjtwhuh Ynndtph dheb, npnip juyygws sku npbk
hwpwpbpnipnitibpny, b Ynndbphg jnipupwisnipp gnpénd k hupunipnyyt: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wwywhnyyh ngpu hpugnudp
Atnp phpynn nmwppkpuwyutnhg jwjwgnyuny, npowdhwn tjunwnnidutpny, snitjuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Jjuwwhnyh onijuynid Jwdwnnnh hwdwp hwuwubjh jwdugnyt ght:
omluynud gmgunpuui dudjbnh wbngmpniip upng b owwppbp (k] Quegws
guwhwwnynn opjijinh b onijuyuljut wuydwbttph mbkuwljhg: Uhul wquydwbt wb E, np
wjit whwp L pwjwpup (hth quwhwwnynn opkinh hwinby onijuyh pwyduwpup
pwbwnmpjudp dwutwlhgutph nipunpnipniup gpuytnt hwdwnp:

q- «.. npp wupuwquynid Ynndbphg mipupwtgnipp, hpuqtlgws hukny, gnpénud L
nnowdnnpku ...» tywbhwlnud £ wybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugws th Judwnynn opkljnh, npw
thwuwnwgh b ynunbkughw) jhpundwb punypht b hwinlmpmniabtpht, htywbu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
tpwughg mipwpwugnipp  hwpdkujunn £ oquuugnpémid  hwdwwuwwnwujuwb
nbnbjuunynipniip’ dqunbing hwutl] hp mbuwulmnithg gnpswpph wpwybk] swhwydbn
wnpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwoquplht, wjy ny pk  hbknwqu Jdwdjbund  wpnwhwjndws hEnwngupd
nunnnnipnibbbphi:
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k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynndbphg mipwpwbsnipt niuh
gnpéwpph hpwjwitwgdwt npppuyuwndwnubp, puyg Ynnutphg b ny dkhp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpb:

«Cntjuyujut wpdtp» hmuljugnipniup Euipwunpnud E, np gutipp vwhdwingnid Bu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwé tu gnpsdtint wquunnipjudp:
Qtwhwwnynny opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwybu
wnbnuljul, npp Jupnn E punjugus 1hubk] puquuphy qunppubphg b udwnnnubphg jud
1hut] vwhdwbwthwl dwutwlhgubph pwtwyny:

6. Ftwhwundwb wduwpytpp

Ulpwpd gniph mknuquunipjubt woppwnwpubpp juwnwpyt) B 11.07.2024p.:
Ulpwpd gnyph sntjujuljut wpdtpp uwhdwyby £ 20.07.2024p.:

Ulowpd gnyph quuwhwwndwt hwpybwnynipniup juquyt) k 26.07.2024p.:

7. Zmoytwnynipju dip

Zupybunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wpnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitukp:

8. Rtwhwundwl wohmwnwuputph pupugulunpgp

Quwhwndwt wohwnwupubph pipwuguljupgp punugws k hknbjw; hwenppujut
thni iphg. twpwywnpuunwlju thoyy b hhduwlwb thog:

1) Lwpugunpuunulul thoymd hpujubug]nd £

w. quwhwuyny optjnh thwuwnmwpnptph hwjupwugpnid b ntuntdbwuhpnipintl,
wuwwnybkph pugniund,

p. gbtwhwndwl wpwownpuph dtwltpynid b ywwjdwbwqgph Yupnid:

2) Quuunwpnpbiph twptwjut numdbtwuhpmipyubt pupwugpnid thwunwpnptph
hhdwt Jpw wihpwdbon E wwpql] quuhwwndwt ukpujugws opjkjnph hpuduljui
Jupgquyhdwlp, htsybu twb ghwhwwnynn gnyph hhdtwljwh wnyjujubpp: Ftwhwndwt
wnwownpuwupp whwnp E wupununhp tkpunh guwhwndwt tywwunwlp b guuwhwwnynn
hpwyniuputpp b vwhdwbwthwlnudbbpp: Fhwhwndwt tguunuwlp b quwhuwnyng
hpwynituph mnbuwlp whwp Ehudwdwjukgws jhukt quuhwndwb unipjbljnubph htwn:

3) Quwhwndwl wuydwiwghpp fupynd E qpuudnp’ Zuyuuinwith Zwubpugbnnippul
opktunpmipyudp uwhdwidwé Jupgny b whwnp bt wuwpnitwlh hbwnbjuw] wgupunwunhp
wnbnklnipniutbpp.

w. guwhwwnynn opjijinh mtJudwb b inywjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhdwg ydwph swhh yEpwpbpuy,
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¢. quwhwndwt vnwinupnitpny vwhdwuttyws b quuwhwndwdp npnoynn wipdtph
wntuwljh, gquwhwndwt wduwpyh b mupkpyh Jepupkpuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbwghpp Jupny b twl wuwpnibwll] Zuyuunwih  Zwubpuybnnipjut
opktunpnipjudp vwhdwidwsé wy mbnbknipniuutp:

4) Zhduwlwb thnynid hpuljuwbwgynid AT

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnd) (Gupgws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipini,

¢. guwhwwndwt hwdwwywunwupiwt ulqpnitupubph, dnnbgnudubph b dEpnnubph
puwnpnipjnil,

1. gbwhwwnnud® pnpdws Uninkgdwt (Jud dninbkgnidubph) Yhpundwdp,

L. JbEpotwutt wppyniiph hwodupldwi tyuwwnwlny wnmwpptp dnnbgnudubpny
hwoJupws wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Guwhwwnynn opjiljinh hwdwrnwn tjwpwugpnipniup

Cunn  wuudhpwwunth Ynndhg wpwdunpjus wbowpd qoyph  ubthwljuwbnipju
(ognnugnpédwtt) hpwyniiph qpuiugdwt phy 28122017-06-0036 Jyuyulwuth wwwngkuh
puwupuih duytptup juqunid k 65,33 pu:

Quuwhuwndwi wnwpluyh phnipughpp

Zuugh Lnnnt dwpg, hwdwyip dwwdnpp.,
Juwpnuiwig thnnng 1225kup 86pt.
Utthujutwwnbtptp
Utthwljwinipjut hpwyniuph qputigdwut Jiuyuljub 28122017-06-0036
b mpdwt wduwphy 25.01.2011
Cntjuyulw Unnwuplduws junwuwnpuhtt wpdbpp 8514 808
(qpud)

Ppuyniuph mbkuwlyp Ubtthwljuwunipinit
Lyuwnwljughtt ipwbhwynipniup Puwlkh
Qnpéwntwljwi bywhwlnipniip Puwlth

Cupwughl pwhwgnpénudp Puujupu
Spuwtuynpuuyhtt dwwnghihnipnit Luy
Yunnigh mhy punk
Zupuyinipyniup/ hupyp 5/5
Upwwpht yuwnbkpp wnwig wpunwpht hwppupdw
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Uwljiptup (pu) 65,33 pu.
‘Lkpphtt hwppupuwtp (uwnbp, hwnwly, npubp b Puwjupwh dninph gninp pljupju : Vkppht
wuwwnnthwtkp) hwpnupupwipp unupdws k ubpuiyniptpng b

wuunwnubpny : Zwnwljubpp judhttwnk,
uwhjuyun, yunnthwbtbpp Jbnunuuyjuunt:
Ulinpht nnutpp  dbnunuuyjuunt:

Uwtthwignyg Zuwnwlp uwhjuywwn, yunbpp uvwhjuyun
Uujwtnid Unlju k£ Unlu sk

fnip X
Unjninh X
Ununiuhjughwutp EiEjupudunuljupupnud | x
SFuquiunuljupupmu X
QbErmignid X

‘Llinpht hwpnupdwt pughwinip gowhwinwlui (1-7 Ukppht  hwpnwpwtpp /1-7/  uwinnulny

pwuyhtt vwmtnnuyny) hudwywunwunupwind k 5-py  juwnbgnphuyghl,

1, qpnyuljuitt Jh&wl, 2. quin Yhdwy, 3. dhohtihg gudp, | Upghthg pupdp:
Uhohtt yh&wly, 5. vhohthg pupap, 6. qwy Jhdwy, 7.
glipwwig

Uy mbinkjuwnynipinil

Unwyt] dwbipudwult wbu unyt  bEqpujugmpjuup Yhg nmuuwtupsuljut
hwtudnid:
Stnunpnipjut hrlnu[]}‘

https://yvandex.com/maps/10258/vanadzor/?11=44.497085%2C40.801905&mode=search&sl1=44.494
540%2C40.802659&text=40.802659%2C44.494540&z=14.9

Qiuhunnng ) S 5( & Z 7
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Uwnpt tkpjuyugynid k quwhwwnynn gniph wknunpoipjui jnruwbljupp wppuiyuyjhg b
Junuuwnph

Pupunbah afunnul

@ls sl B b |l——10la »

o < 3 Bhpubp +| -
Ty ¢ - ~ o Nl g -
4. 0.001-0445.0082 g o 2 .
sl 5 . 5901 Shlptp -

e | Asouglisy

Lo il e | 06-001-0446-0001

Uiyipli ==

Uipbis <=

[ —— =
Uinbnd duhiluly =>: (]
Unabagd dufilily <= ]

Al win el (zbn: Bblpbn]

Hunuianpuh... Uiiphis | Unrtind dusl

£ " D6-001-0446-0.. 2333 160520240
ARy A s ks’ 06-D01-0426-0 .. 1741 16-05-2024 0
. . 06-001-0446-0.. 1669 16-05-20240

06-D01-0446-0... 1745 16-05-20240)

06-D01-0426-0 1575 16-05-20240

D6-D01-0446-0... 1147 16-0520240

06-001-0446-0 .. 21241 16052024 0

D6-D01-0426-0 .. 35328 16-05-2024 0

D06-0071-0446-0.. 112382 16-05-2024 0

D5-001-0446-0... 2473 160520240

Hd e 108 | b M | 2 Snugtom
pusaduls dulbpedueh ghsaud [zme:

Ghliptn]
Ulil Updtg
Lat: 20501857 LON © 44.435074 :
Amanta GRS |x 1100 2 1 ekl o TIH-148R-A001-005
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Cniljuyuljwt wpdtphtt Unnnwpljws junuwuwnpuwihtt wpdtp

Cniljuywliwy wpdEphu dnnmwplpgwd uogwunpoy b apdbpp b wupwpd goygph hwplp

2 Npmiaky pun Jlpugmijuih b 06-001-0-6- 000100 1-086

® (poiuly pun ununnpuoughl Swsljugph
Zwngiwl wiuwpy W07 73125
Wipwpnd gnyph hwegliu® Uiupg Lonh, hudwup Lwiswsnp Swisnn p. JLwpnuiwg ginnng 122 26up, 86 Fuwljunot
Wiurywpd gnyph mbuwlyp® Fuljupuwi
Wipwpd gnyph oy wipwi wpd phie dnowplydwd Gunwuopog e wpdbpp (22 gpod)’ & 514 B0E.00
Wipwpnd gnyph hwnlp 2024 p.-h hoadwp (24 nwd)” 212870
Wipwpd gnyph hwplyp 2025 p.-h hudwp (22 ppoud)” 319805
Wipwpnd gonyph hwplp 2026 p.-h hwdwn (££ npwed) 4 257.40
Urwimpnupym’ myujulpp wmpnwgng]ud Ba bopgdou wodouplh gpogpyudp boguoonph §odhobkh angdhg g pofegduod (o g o] wd)
] yuputiph b pu:

Cumpglph ningpmu pontp 2tn onopugpripgmin

10. Unwy ) wpynibwdbwn oqunuugnpénid

Unwybk] wppynibwgbn ogunugnpénidt ogunugnpsdwb uyt dutt E, npp dwubwuljgh
wnbkuwtlniuhg opjiljinh hwdwp unbnénid £ wdkbwpwpdp wpdtpp:

1) Unwyb] wpynitwytn oqgunugnpénudp whwp k 1htuh $hqhjuybtu htwpuwnp (kpk
wyn hwiqudwupp ntnht k), $htwtuwybu hpugnpsth, ppudupwinpbi poyjunpdus b
hwuglguh wdbbwpwpdp wpdbpht: Cupwghly oquugnpénidhg wmwppbpybnt phuypnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
windbph Ypu

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp upnn k 1hubk) bpu
ubpjuwjhu Jud pupwghl oguugnpénidp, tpp wjtt oyynhdw) E oquuuugnpdynid: Unwybky
wpynituybn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tbpjuyugt) juintwupgdus (hydhnpugnd:

3) Quwhwwnyny opjijnh wnwyl) wpynitwdtn oguuugnpdnudp, npp guwhwwnyl) £
wnwidhl, Jupny b nwppbpyl] tpu wewl] wpyymbudbn ognugnpsmudhg npugku
opituntph fudph dwu, Epp whwp E hwogh wetdh judph punhwinip wpdbph by tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiu]bn ogunugnpduwi nkuwlp npnokip ikpuenid Ehtnlyup

w. npnoky, pl wpynp quwhwwnyny opjtljnh wyju fud wyt ogrnugnpénidp bhghljuytu
httwpwynp k, wyuhipt, hwpygh Juntybh wyt ogrnugnpsdwt dukpp, npnup dwutiwljhgubpp
Jhwdwpkt nppwdhwn:

p. hpuwpwinptt pnyjunpbhh wqwhwbiep hwolyh wnttint hwdwp wthpwdbton k
hwolyh wnul] quwhwwnynn optlinh ogquugnpsdwtt guwblugws hpudulub
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjudtu hbnwuquynid b wyjb):

_ % 10
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¢. oginuugnpénidp httmiuwytiu hpwugnpstih ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwynn opjljnh wypnputipuhtt oginugnpdnudp, npp hqhuyytu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgytp pupwughl oquuugnpénidhg: Uy
nhypnid whwnp E hwogh wnubl) opjijnh wjjpttnputipujhtt ogunugnpédwbit wughbint
dwhuubpp:

Qnyph (ujugniyt b wpwyk) wpynibwgin oginugnpsdwt swhwthot E hwinhuwtinid
winpdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpuyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tyuwunwlwhwpdwp wuppbpulitphg wpwyt] swhnipwpkpp hwinhuwind £ tkplw
ogunuugnpsdwt mwuppbkpulyp:

Ulpwnd gnyjpp
Lyunuluyh ‘Lhpuynud Zuwmpunjnpht Jupdwljuynipjui
tpwbwlnipynia ogqnnuqnnpéynny | ogqnuugnpdyny | hwudubnt
httwpunpnipiniu
Puwlykjh/piwjupui v v v
Zuwuwpuuui X X x

11.Gtwhwwndwb Uninkgmdutph (kpnnukph) pinpnipiniup.
Ulpwnpd gniph qutwhwndw npuuwljut dninkgnidubpt .

w) hwdbdwmunwljwt dnintgnid
p) Swhuuwght Uninkgnid
¢) Ejudwnuwjhtt Uninkgnid
Zudbdunuljuwt Uninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjup tnyuwut jwd hwdwnpbih (Wdwbwnhy) opjjnutph hkwn hwdbdwnkny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipniu
Zudbdwnuljwb dninkgmudp tkpupnid Ehnlyuy dipngibpp
o Zudwnnbkih gnpswpputph Ukpny
o Zwdwldwb hwipuyht pulEpnipniuttph hwdkdwnwljut Jkpny
e LPwlh np qhwhwwndwb tpluyugws gnipp wbowpd gnyp k, ntunh Jhpwunynud k
hwdbdwwnwljut gnpswppubph dkpnnn:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npyku Ynndunpnohs gnpswipputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unybwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:

o w3 11
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Zudunpbih qnpsuppubph Ukpnnh hhttwlwh Goygbpt b npnokp hwdbdwnmpyub
dhwynputpp, npnup oguwgnpdynid tu hwdwwuwwnwupwt onitjuyh dwubwlhgutph
ynnuhg, dwutwynpuytu.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquuuugnpéymid k. hwdwwywnwujuwt
ontjuynid dwubwljhgutiph Ynnuhg,

p. npnot] hwdwwwwnwuhimt hwdwnptjh gnpswipputpp b hwoduwplty wyn gnpdwpputph
hhdtwlwut gowhwwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih optjwnutph b quwhwwnyny opjtjunubph npulwuluu b
pwhwlulwbt tdwinipniubph b wwppbpmipnitiiph hbnbnpujut hwdbdwwnwlw
Jbpnidnipinil, npnup oguugnpdynid k. hwdwwwwnwupwt snijuyh dwubtwlhgubph
Ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp Jub, quwhwndwb
gniguthottpnud, npytugh wpwnwgn)yh quuwhwwnynn optljinh b hwdwnpkih opjkjnutph
wnwppbpnipniutbpp,

k. nhwnwnplt] opjljnh guwhwwndwt hwdwp &ogpunus gniguthptubph hpwnntd,

q- bEpt oquwgnpéyt] L qwhwwndwb dh pwbh gniguwuhoubkp, unwgyusd wpdbph
gniguthotbiph hwdwdwyubgnidp :

Zhup pugnitbng  JEpnhhojup’  quwhwwnnni  nith pujwpup  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipntt, npp wnwybjugnyiu wpunwugnmd b puguhwynnid
E wyt gnpéntiitipp npnuig wqptignipjudp nyju wbpwpd qniyph Judwnpp pug Upguljguyhte
ontjuynid wnwyl] hwjwiwlwt E nunh hwdbdwnwlwuwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwnd gniyph ubthwjuwinipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnught Uninkgnid

Bludwnuwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipmniip juywinud £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph ypw, npntp unwtinid
E jud Jupnn Eunwbw) hpwynittph ubthwujubwnbpp :

Bludwnuhlt dninkgnudp npudwnpmu b wpdbph gnighs wywqu gpudwlui hnupbpp
thnpuwlbpyting pinhwinip pupwghy wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud dwhuukph
utwynnnipjniiubph wipdtph hhdwb ypu:

Bludnuwjhtt Unnkgdwt jupbnpugnytu hhdpt L hwiunhuwbnid E wyt, np ubpppnnubkpp
wljuunud Lt owhnyp vnwbw) hpkug tkpppnudubkphg, b np tdwb Bludninp whwnp k
wpunwgnih ukpppnudubph nhuljh Bupunpu) dwupnulp:

Nputu Juunt, tkpppnnubpp wjulu ) o thhnjuhwnnignid Jhuwytt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpybu «nijuyulju nhulp jud «sphytpuhbhjugdus nhulyy):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws b wmyuqu npudwljut hnupkph
gnidupubph ghulnnwynpdwip (hnpowlbpydwtp) pbpwughl wpdbph:  Fpwtp
npudwljut hnupbph ghujnunwynpdut dkpnnh mwppkpuljubph Eu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnry (227)

o w3 12
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127 Ubpnph hwdwdugh juipwnbulnng gpudwluwb hnupp  ghulnbnu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) vhty qguwhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbtw] guwhwwnynn opjkljnh pupwughly wpdtpn:

127 Ukpnnh hhutwlwt thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbwhwwnlnipniuttphg jupigws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipnty,

pnpudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut  hnupbph jwijpwnbudwd
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdijbnh  Jbponid  dbwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn optljnh
punipwgntpp, hwdwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghuljntinuynpdwt pnypwsuthh npnonid,

q- nhuynunwynpdwt npnypwswthh Jhpwenudp juipuiwnbuynn wyuqu gpudwlut
hnuptph  Guundwdp wihpudbonnput phypnid hwolh wotbnd  nbkpdhtwwgh
wpdbipn:

Thuynunwynpdwt gpoypwswhp whwp L wpunwugnh ny dhuyb ppudwlubt dhongh
dudwbwlwynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws kb opjijnh wuywmqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh htwn:

Thuynunwynpdwtt  npoypwswthtph  pugnitdwtt jud  hwydupldwt  nwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywyhwnwih ghugnyugdwt dnnk (CAPM),

p. Juwhwunwih tjundwudp dhoht Yondws swpuutp (WACC),

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpkpnipjut
hwpwpbkpulgnipntl,

1. Unidnijjunhy dbpnn

Bhunfinh jughwnunhqughuyh dkpny

Blwudwnh juuyhwnwihqughuyh dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnid uphp
sjuw uwhdwik) hnuypin juthwntudwt dudutwljuhwndws, b mkpdhttwjwhtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owuuughtt Uninkgnid

Owjuuwyhtt Unnbkgdwtt hhudpnid puws E wyt ulgpnibipp, punn nph qunpnp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquuljwpnipjudp
opjtjup dknp phpknt nwpnud, 1huh nuw qudwt jud junnmigdwt dhongny, gnpépupwugp
pupnuginng gnpénbtkph puguljuymppudp wihwpih dudwbul, wihwpdwpnient,
nhul] Jud wy gnpénubp: Uju dnunbgnudp httwpwynp b nuwpdund vnwbwy wpdbp
opjnh wpdbtpp thnjwphttdwt jud JEpupunnunpdwi pupwughly Swpubph npnodwb
Uhongny b $hqhjujut dwrdusnipjut nt htwgdw pnjnp nkuwlubph Yhpundwdp:
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Cunhwunip wndwdp, wnlju k Swpuubph uninbkgdwb tptp dbpnn.

w. Swjubph tnuwphidwh Ubpny  wpnugnmd b hwdwpdbp  oquuuljupnipyundp
tdwbuwwnhy opyiljinh untnédwu dwhiubkph hwyqupljdwt vhongny npnoynn wpdtpp,

p. dwjubph Jhkpupnunpdwui dbenn  wpnwugnmd Eoopjkljinh - &ogphin idwibulh
JEpuntnédwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununnphy dwubph wpdtputpp gnidwpbny:

Owuuwyhtt Uninkgnidp wytwnp E ukpwnh poinp dSwhuukpp, npntp nidju) dwuttwlhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quuwhwwnynn opjtjunh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh dwhuukp, npntp wwhwbeynmd Et ghwhwwndwt
wduwpyh ngpmpjudp  opjtjwmh thnjuwphudwt (JEpuwpunungpdwt)  hwdwp,
twutun]npuugbu’

w. nugpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swjuukp,  wbknunppdwb  Swuukp,
duwubtwghnuljutt  Jdwpubp (bwpwgdswiht, poypnynipmnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swaubp,
hwpltp, Phtwbuwlwb swhubp (ophtwl] ~ wupwnpuwyhtt $htwbuun]npdwl nlnubkp) b
Atntupuunhpwlwt owhniype):

Uwpdwédnipjutt htin juuyuws Lrgpuunidubpp unynpuwpwp ghunuplynid tu hbnbjug
wnbuwljutph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opfkjmh Yud npw  pununphsubph
dhghjujut dwoduénipjutt ywuwwndwnrny oquuljupnipjuit guuljugws Ynpniuw, npb
wnuwowgh] L ogrnugnpédwt hkwnbiwipny b tnwphphg,

p.  $miulghntwy  dwpquénipimb  quwhwwnny  opfiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd ogquuljupnipjut guulugws Unpniuwn, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husywhuhp B bwpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnbhuininghwyh htmugwd 1hubp,

q. wpnuwpht jud winbuwlut dwpqusnipimbt quwhundnn opjnh  Gljuwndwdp
wpuwphtt  hwdwpynny wmbnbuwlut  jud wbquijuwt  wgudwbbtph  hEnbwbpny
wnwowgwsd oqunuljupnipyut gmuljugws hnpniun: Uju nkuwlh dwpqusnipiniup jupnn
E 1htul] dudwbwluynp jud donwljub:

Sy nhypnid, ghwhwwnynn gniyypp juqunid E punhwinip puquuptwljuput okuph
own thnpp dwup htbnmbwpwp hwydupljukpp jhwigkgubu bujub sknnudutph, hbwnbwpwp
dwhiuwjht Ukpnnh Yhpwpnidp sh mw hpwnbkuwluwt wpyniupubp: Owpuuwght dbkpnnp sh
Yhpwnyk) Ytpp todws hhdtwynpdwdyp:
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12. Toijuywljuit mpdtph hwpduply hudbdwunuljwt dkpngny.

Utpwund gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynwd k
htnlyw) hwenpruljuint pjundp

- hwdwbdwb wbywupd gqnyph hwdwp onijuyulwt hpwyhdwlh YEpnidnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwdun nkntjunynipyub ptnpnipn,

- hudbdwunmput hwdwyuwnwupwt vhwynph npnonid,

- hudbdwunnmpjut wthpudbyn nmupptiph wpwdwgnid,

- hudbdwunnmpiut dhwynputnh wpdtph &oqpuntd,

- hwdbdwwnynn wbpwpd gnyph hwdwp wpdtph dh pwth dogpujwsd gniguthpubph
huwdwywwnwupwmbignudp Ukl gniguhpoht jwd quwhwwnynn wbowpd gniph
wpdtiph dhgwljuypht (nhwujuqnis):

Nputu hwdbdwwunnipjut Jhwynp tu punpniigniud wbpwpd gnyph onitjuymid dhw-
Ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn Gu
dvhwdwdwbwl Yhpunyt] hwdbdwndwt vh putth dhwynpubn:

Uunnpl pipdus wnniuwlnid akpluyugdwsé Gu «bnakaran.com» b « list.am» Juyyptpnid
(mquun onijw) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qnuyny, yudwnwhwiudwb tbp-
juugus b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnuwhtt nydjwg-
utpp, npnig 1U? punhwinip dwibpbuh onijujuljut wpdtph tjundwdp Jhpunyt) Eu
htwnljuy £ogpundwt gnpswljhgutpp.

Uunwinupunny twhpwuntujuws duugyum) quugnyugdwt gnpénuttpp, npnugny qubph
Logpuundkp unnpl phpdwd wpnruunmd skt juwnwpdt] jud quwhwwnynny wupwupd
gnijph unyt gnpéntiikphg kwjwtnptu sk mwuppbipynud, jud £ guwhwwnnnh Ynnuhg sk
Jhpwnyk) quh Jpu stshtt wmqpgnipjut yuwndwnny:

o w3 15
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Zudbdwunmpjut | SFhwhwwnyng opjtjun-wung . .
Hlblnp oprklnp Nel opjijn-wuwng Ne2 opjtjnn-wuwmng Ne3
Utuduunudp puwjuput phwjuput puwjupui puwljupui
Lnnnt dwipg, Lnnnt dwpg,
hwdwyup hwdwyup Lnnnt dwpg, hwdwyp Lonnt duipg,
hwdwjtip Jwbwdnp
Zuughk Jubwdnp p. Juwbwdnp p. Juwbwdnp p. Shgput
p. Shqpwt ULs
Jupnubwg Shgput Uks Utd ynnnuw .
thnnng wnnnunu R
Hwdwnph ghtn 20 947 140 23 274 600 14 740 580
(pwd)
Uwljtiptu (pu) 65,3 85 97 63
! pul ghtip 246 437 239 944 233 977
(/)
N 1 Toijuyh
Jh&wl,
qt&?uzigh https://www.list.a | https://www.list.am/ite | https://www.list.am
e ——_ m/item/20780858 m/19883792 /item/19369148
Jwdwnph Jud
wnwewplh
wduwphyp
Mnnnudp (%) -20% -20% -20%
NMinnnudp (pud) -49 287 -47 989 -46 795
Mnnuws 1 pd
197 150 191 955 187 182
ghup (gpwd/pd)
N 2 Qnyjpuyhle
hpwyniupubpi n1
uwhdwbwthwln
dutipp (uyn quwhwwnynnh
Pl s guwhwwnynnh tdwb quwhwuynph tdwh
hpwyniuputiph
oguugnnpsimb
juwwndundp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Mnnuws 1 pd
197 150 191 955 187 182
ghtp (ypuad/pd)
N3
nbknunpnipntup
unhppp,
wpwbuynpugh L] L] Luy Luy
1 hwignyygutiph
wnljuwjnipniip b
Jwwnsbhnipniup
Ninnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
Nunuws 1 pd 197 150 191 955 187 182
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Qiuhunnng ) S 5( & Z 7



https://www.list.am/item/20780858
https://www.list.am/item/20780858
https://www.list.am/item/19883792
https://www.list.am/item/19883792
https://www.list.am/item/19369148
https://www.list.am/item/19369148

]

‘q.-.br

33 UNGUSPUUMIBNFLURGPULUL MULUS &

ghup (ppud/pu)

<UPUELUMNGNShaU->
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N 4 skuph whyp,
$hahjuluis
punipugnbpp,
Yntuwnpniljnhy
ynipkph
wnwpptph
nkuwlp,

pupk

puipk

pupk

Untinjhwn

Minnnudp (%)

0%

0%

-3%

Minnnudp (pud)

0

0

-5 615

Mnnuws 1 pd
ghup (qpwd/pd)

197 150

191 955

181 567

N 5 oktip,
ohunipniuitiph
swthkpp
(pupdpnipinii,
dwljptu Yud
Swrjuy)

65,3

85

97

63

Mnnnudnp (%)

2%

2%

0%

Minnnudp (pud)

3943

3 839

0

MnnJuws 1 pd
ghtp (npuid/pu)

201 093

195 795

181 567

N6
Zupuytinipinih

n, hwpljp

5-h5

4h3

4-h2

4h4

Mnnnudp (%)

-2%

-2%

0%

Ninnnudp (pud)

-4 022

-3916

0

Minnuws 1 pd
ghup (gpwd/pd)

197 071

191 879

181 567

N7 Utpphu
wpuuphi
hupyupdub
Yh&wyp

Ninnnudp (%)

4%

6%

6%

Minnnudp (pud)

7 883

11513

10 894

Mnnuws 1 pd
ghup (qpud/pd)

204 954

203 391

192 460

N8
Udunjuyubunk
nhp
wnljujnipnibp
Jud
htwpwynpnipin.
up

niuh
htiwpwynpnip)

nih

nih
htwpwynpnipmnil

niih httwpwynpnipniu

nith
httwpwynpnipmiu

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

Qiuhunnng ) S 5( & Z 7
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MnnJuws 1 pd
ghtp (npud/pd)
N9
budtukpulwi
guigkpl nv
Ynunitiuy
uywuwplnidp
(HEyupudwinm otinnigniu otinnignid wnlju
Jwpwpnud, wnlu £ sk
ququiunuiup
wpnud,
opudwwnwljupu
pod, Ynyninh,
ohinnignid b wy )
Mnnnudn (%) 2% 2% 2%
NMinnnudp (pud) 4099 4068 3 849
MnnJuws 1 pd
ghtp (ypud/py)
N 10 fuwykh,
huuwpuljuljui
b wprunpuljui
owiwmlnipjui
2kuphp-
ohumipjniutiiph
wndtph Jpu
wqrnn wy
gnpénlubp
Mnnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
Minnuws 1 pd
ghtp (puud/pd)
Yonuyhlr
gnpéuljhgp

204 954 203 391 192 460

otinnignid wnfw sk otinnignid wnjw sk

209 053 207 459 196 310

209 053 207 459 196 310

0,33 0,33 0,33

Qhwhunnyny

opjtywp 1pd 204 274
wpdbpp

(npund/pu)

Qbwhuwwnny
opjtjunh wpdtpp 13 300 000
(qpun)

Ujuyhuny, guwhwwndwt tkpjuyugqusé 22 Tnpnt dwpg, hwdwyup Jwbtwdnp, dwtwdnp
p. Ywpnubtwig thnnng 122 okup 86 pi. hwugknmid quntiynn ptwljupuwith ontjuwyuljut wp-
dtpp, wmbnuquinipyut junwupdwt dudwbtwlwhwnduwenid niubkgus wwpwipuyht
Jhdwlnud, qhwhwndwt hwdbdwnwliwit dnnbgdwdp quuwhwwnynd 13 300 000
(nmuutitintip Upjhnt kptip hwpnip hwqup) 22 gpud:

o w3 19
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13. Tniljuyuljmt mpdtph hwpdupl Ejudwnuyhtt dninkgdwudp

SYjw) phwypnud Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juypwuywybpuddwb
bnwhwlp: Upu tnutwlp twppwnbunud k
quuwhwwndwb gnpépupwugh hinnlyuw) hwenppuljwunipniup
- Mnunkighw] hwdwpjueh Ejudnh (Tne) Jubwonbund, hwsqupymd npybu
Juint quuhwndwt wduwpyhg Uk mupdu jupjuspnd,
- Ppujut hwdwhiwrt Ejudnh hwodupynid (Irpwy),
- 2nin gnpdwntiwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juwhunwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quuwhunnyny whowpd gnyph smliuyuljwi wpdtph npnpnid’ qnun gnpswnulul
Ejuinh b juyhinwihqughuh gnpswygh hupwpbpnipyudp:
NMnunkughw] hwdwpwnt tBjudwnh (Inwe) hwpdupy:
NMnunkughw] hwdwjpwpt  Gwdninp quwhwwnynny wbowpd gnyph wnwybyp

wpynibwylinn ogunwugnpénidhg unwgynn huwpwynp Ejudnunt  E: NMnwnkughuy
hudwhiwet Ejuuninp (Inww) Jupnn £ hwodupldl) Gubkind wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognugnpédwtt ykpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinyny opjkljinh wnunkighw) hwlwhwnt Eyjudninp husguplpyly ' bjikny wyb
tupunpmipnithg, np wyt hwbdtdl] b Jupdwluniput: Mnnbkighw; hwudwhiwnt
Ejudnp  hwpquplyp  ppuljwbwugdt] £ phinwplyny  nwpwdpnud quninnny - gniypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjut hhdwh
Jpu: Stntjuwnynipjut wypmnip kbt hwinhuwgl] hwdwgwiguyhtt Yuypkpp, npuntn
qinbnué b wmquun onijuynmd Judwnwhwidwsd b Jupduljunipjut hwttws gqnyptph
njjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuwjuwugyty Ehinbyuw jupgnd.

I) Unwohti hkpphtt Jhpwunyl) i gnpéwljhgutp pun Jupdujumput yujdwbtbph b
enijuyh h&wlh: Upwighg jmpwpwibgmip hwynpyp Yhpwedt) b twpinpn wpyniuph
tjundudp:

II) Gpypnpny hkpphtt hpwlwbwgylk b whdhpwljutnpbih whpwpd gnyphtt JEpwpkpnn
&oqpuunudubipp: Upwbp Juwnwpdlp G gwulwugws Jwpgny, wyuhtptt judwjulub
htEppuljuwtnipjudp:

Qtwgnyugdwutt wjtt gnpéntukpp, npntp twhwwnbujws Lt vnwinupunyg, uvwlugh
npuugny qubtph &ogpuundukip skt juwnwpybtp unnpb phpjuwsd wnniuwlnid, niptdt nputp
Juwd Yhpundws gnpénutibphg twjwunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypw sushtt mqnptignipjut yuwnmdwnny.

o w3 20
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Qhwhw
Zudbdwunnipy | Quihdwb Uliwyng opjklwn
unn Ulung opjkljin Ne2 Ulwng opjljin Ne3
wb nnwppk dhwyn Nel
R L N e,
‘Lyunnuwlugh
u Puwlju
T —— putl Puujuput Puujuput Pumjuput
tp
Lnnnt Lnnnt dwipg,
dwng, hwdwjip Lonnt dwipg, hwdwjup | Lnnmt dwipg, hwdwjup
Zuugh hudwyh Jubwdnp p. Juwuwdnp p. Shqputt | dwbwdnp p. Shqput
p Shqput ULs Uks wnnnuw Uks ynnnuw
Juuwd wnnnunu
"R heps: ist
Jwpnu D/S‘t//wj?lvléss https://www list.am/i | https://www.list.am/i
.am/item,
tubg | A€ tem/21212167 tem/20963776
173
thnnng
Jwpdwydwpp npuu 70 000 150 000 90 000
Uwltptup pu 65,3 65 135 110
Jupdwydwpp np/pu 1077 1111 818
N1 Cuwn
Jupdwljunt
puiy 07.2024p
wuydwubkph, .
omiljurh Qthu 07.20247. 07.20247. 07.20247.
Jhdwlyh wnnid
qnpéwpph
wduwpyh
Mnnnuip % -20% -20% -20%
Mnnnuip npud -215,4 -222,2 -163,6
Mnnus
qhtip np/pd 862 889 655
N 2 Cun
plumlupulip 5/5 5/2 4/2 4/4
huipljuynipju
i1
Minnnudp % -2% -2% 0%
Mnnnudp nnud -17,23 -17,78 0,00
Mnnjus
qhiin nn/pd 844 871 655
N3 Cuwn
ubkppht i i : :
i 7-hg 5 7-hg 3 7-hg 4 7-hg 4
yh&uwlh
Mnnnudp % 4% 2% 2%
Minnnudp npud 33,77 17,42 13,09
) . 22
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MnnJws
ghup

np/pd

878

unc

889

G

668

N 4 Cunn
2kuph nhuh,
$hahjuljut
pumpwgqnpkph,
ntuwnpniljnh
| ympkph
nwppkph
wnkuwlh,
Jupnigdwi

wnupkpyh

pupk

pupk

pupk

pupk

Mnnnuip

%

0%

0%

5%

Mnnnuip

npud

0,00

0,00

33,38

MnnJus
ghup

np/pd

878

889

701

N5 Cunn

nbknunpnipjw
U b nhpph,
puwn
npubiuynpun
uyhtt
Uunnstihnip)
wl,
npwiuynpun
wjht
hwuigqnygutinh
wnjuynipjui

L

L

L]

L]

Mnnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Mnnus
gphup

np/pd

878

889

701

N 6 Cun
hpwyniuputp
hl
uwhdwbwthw
Ynudutph

guwhuwwnynnht
udwt

quwhuwwnynnht uidw

quwhuwwnynnht tdwi

Minnnudp

%

0%

0%

0%

Mnnnudp

npuu

0,00

0,00

0,00

Mnnjus
ghtp

np/pd

878

889

701
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N7 Cuwn
hhdtwlwi b
odwuil
ohtunipjniutip
h susthbph
(Uuljtiptuy,
Pwpdnnipnil,
Swquy)

<UPUELUMNGNShaU->

65,3

65

unc

135

AN

110

Minnnudp

%

0%

2%

2%

Mnnnudp

npud

0

18

14

MnnJus
ghtip

np/pu

878

906

715

N 8 Cun
qhugnjugumi
Ypw wqnnn
wjL
gnpénlukph

oknnign
wd
wnlu k

otinnignid
wnlu sk

otinnignid winlju sk

otnnignid winlju k

Mnnnuip

%

3%

3%

0%

Mnnnuip

npud

26

27

Mmnnus
gphp

np/pd

904

933

715

Yonuyghlt
qnpduilihgp

0,333

0,333

0,333

Jupdwuljunt
pjut 1pd
wpdbpp

np/pd

850,98

Puwjwpwuh

Yupdunjdwpp npuning

55 569

quwhwndwb
wduwphyp

07.2024p

NMnuntughw] hwdwpwnt tjwdninp hwpdwplyt Ehtnljw) puttiwdling.

Inmn=NxSx12, npunkn

Innn - ynunkughw hwdwpwnt Biudnint £ (mwupbljub),
N - Jupdwujumipjut wpdtpt k 1pd dwljipkuh hwyduplnd,
S - Gnyph duljtipkut £

I’flnm =666 827

Ppuljwt hwdwhiwet Ejudwnh (Thpwy) hwodupl

Ppwljwt hwdwpwurt  Ejudninbbtpp  hwyybne
wuwpuuynmppubpp b sdwpdwtt nhulbpp: dwpdwlunipju onijuwyh niunwd-
twuphpnipjniitbpp b phipnpujut gnpéwlwnipniuubph hkn  wiglhugdws
lunphpnuljgnipinittiph wpmyniupubpp gnyg i tnwhu, np qupdwunipjut hwtiduyng

huwdwp hwydh L wnudly

o 24
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wlpwund qnuypkph wwpwwnipgp dhohtwmgdws Jupnn b Juqudl] wntduqu dby wdhu:
Zhnbwpwp phppintdwdnipjub gnpswljhgp 0,84:

Ihpuy = 666 827 x 0,84 = 560 134

2niwn gnpéwntiwlw wdwh (I) hwoduply:

O9nmun gnpbuwntwut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wduqbkgdus
owhwgnpsdwt b junwdupdwb swhiubph swithtpny, wpwiug hwodh wntubnt thnjuwnnt
Uhongutinh gény y&wupnidutpp b wdnpinhqughnt hmwnljugnidubpp:

Cwhwgqgnpéuwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwbt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwjuubkptt ki, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwnt Ejudnh utnugnidp:

Qnjnipjnit niukt pwhwgnpsdwt tpkp hhdtwu swpautbp.

w) hwunwwnnit sSwpuubkp' gnypwhwplh, hnph hwplh, wywhnJugpujut b wy
hwunwwnnit Jwpnidubph htn juwyws sdwpoubpt b, npntp Jupudws skt wbpwpd
gnijph pwhwgnpédwb Swpwpknujwénipniihg,

p) Ymhnpuwlut  Swjuubkp®  §ndnibw),  wwhwywinippub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
ki, npnup Juhudws tu wmupwupd gniyph pwhwgnpddwt Swtipwptnujwsénipiniihg,

@) ykpujutqudwt dwhiubkp (wuwhniuwnwghtt dhongubp)® wpwpd gnyph nbnbuwju
Jjwmuph phpwugpmd wnwthph, uwwithnwpuut wbhuhugh, Jepbkpulh, tkppht jud
wpuwpht pupwghly hwppupdwi b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtdwb
Jud pupbjuddwi htinn juyyuws swhuukpt k,

1) junwdwpdwb sSwhubp’ wnwbdht dwhuukp b, npntp ninnus kb Jupswljuquh
wohiwnwywpdh wywhnydwip b junwjupdwt hbn juyydws wy; gnpébwnnyputpht:

Cwhwqgnpédwt b junwdupdwt hpwlwt hwdwwnt 28 007
dwijuutip tjuwdwnh 5%

hpwlwt hwdwhwnt
Bludwnughtt hwiply Elunfnh 10% 56 014
Onin gnpéwntwljub Ejudnin 476 113

Ywuy huvnuyg hquighuyh gnpdwlhgh husjupl

Huyghinuhqughuh gnpdulihgp wnynuugpoyp £ app jhpwedmd £ ubywpd gniph
ontjujuljult wpdbpp npnokjhu  wuowpd gniphg wwpkljubt jupgwspny uwnwgynn
wwywqu  Ljwdninubph  hnupp plpwghll  wpdtph Jhpwddwt  byuwwnwlyny:
Juuyhwnwihqughuwjh gnpswijhgu hp dke ukpwunnid E juuhwnwihg unugus thwudninp b
Juuyhwnwh yEpunwpdp: Cung npnud.

o w3 25
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Juyhwnuihg vnugjws tyudninp bkpyinnh gpudwlwb dhengubph ogunugnpsdwb
nhuwg J&wp)nn innnuwswthh £ juupjus bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénutkph htwn,

Juyhwnuyh Yepunupdp’ tkpypyws ugpiiwlul gnidwuph Jepunupdl t:
Huyghinuhqughugh gnpdwlhgp npngynul E.
w) yhipnswlut Yndnijjunhy junnigdwt tpubwlny,
p) ontjujuljub uinwgdub' Epunipughugh bywbalynd,
q) hhuynplpuyhu-ubpypuwt’ injuwnent juyhunwh oguugnpsiwb kyuulny:
Gludnh Jjuyhunwjwytpwsdwt btnuwbtwlyny wbpwupd gnyph onijuyulumtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwlgh wnwybk] hpunbuwlwut
wipryniupubiph E hwiugkgunid onijugh fpnnugdw bnutiwmyp:
Uunnpl tbpiuyugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npuytiu yudwnph hwudwp

Jbpgyws  phwluputbpp’ npwbu  Jupdwlugnipjut  gnpdwppubph  JEpupbpyuyg
ophttwljubp” hwoh wrikiny wrweohtt wyniuwlnid Yhpunjws qnswhgubpp: Lojwsny

hpuwjubtwgqus tjuyhunwihqughwh gnpswlgh hwyguplp:

Lonnt dwipq Lonnt dwipq
Ulpwpd gniph hwugku hwu'wjup hwdwyp Lnnn:{izpmqa};mdm]hp
Jwtwdnp p. Jwlwdnp p ne
7.2024p.
Jupdwljunipjut wnwewnplh wduwphyp 07.2024p. fmulo ulpll 07.2024p.
b wnpnipp wnwowpl list.am e wnwowpl list.am
list.am
Uwltptup 85 97 63
Cunudbip wduwdupd 68 000 76 000 51 000
1 pd wmduwJupdn 800,0 783,5 809,5
NMnunbkughw] hwdwpwnt Ejudnin 816000 912000 612000
NMwpuwnipg b sy&wupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 750720 839040 563040
Owuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntwjub Liwdnin (I) 638112 713184 478584
Ulpwipd qniph onitjuyuljut wipdtpp (V) 20 947 140 23 274 600 14 740 580
Yuuyhnwhqughuyh gnpswlhgp (R)=(1/V) 0,03046 0,03064 0,03247
Tuyg i hqughuyh gnpdwljhgp
hwoyuplyyuws ontjuyuljutt pnwugdutn 0,03119
Ubpnymy
26
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dtpp huwodupyyus Ejuljbnughtt njujubph yuydwutubpnud guuhwndwt Eipulju

ptwupuih omuwjuut wpdbtpp, tjwununtbph Juwuwhwwihqughwh Jdkpnnh Yh-
puntudp giwhwintwi Junupdut dudwiuuhwu]wsh gpntpjudp juqunid

V=1/R =476 113/0,03119 = 15 264 924 22 npuu:
Uwnwugywé wnfjuybliph hwdwnpnid
Qnyph quwhwwndwt plpwugpnid guwhwwnnnh Ynnudhg YJhpunyl) Eu ontjuyuljut
wpdbiph quwhwundwt wju phwypnid pnnp htwpwynp dbpanubpp: Uwnnpl pEpduws
wnniuulnud tpuyugdws b qhwhwndwb wpyniupubpp b Yonwghtt gnpéwlhgutpp,
Jujws quwhwndw Ukpnnhg:

Undtpu pun Pudubdwup Unpdtpp 22
ZZ ZmopJuplh Unnbkgnd Yhpundud JEpotiwljuth npuning
Ubpnnutph wpdbpmud %
1. Owuuwyhti Uninkgnid - -
2. | Zwdbdwwnwlwb Unnkgnid 13 300 000 50 14987 462
3. Bluwuninubph dninkgnid 15 264 924 50

ZZ Innnt dwpg, hwdwjup dwtwdnp, Ywuwdnp p. duppubmig thnnng 122 skup 86 pu.
hwugtknid quidny ptwlupwih sntjuyujut wpdtpp, mnuquunipyut junwpdut dw-
dwbwljwhwndusénid nitbgus wwypwiupwyhtt Jhdwlnid, quwhwwnynd £ 14300 000
(nwubynpu Upihnt tpkp hwpynip hwqup) 22 gpuad:

Zwoytwnynipjniup hhdudt) | pug b dpguljguyhte onijuyuljws ndywjubiphe: Zuply up
huwdwpnid k), np sntjuyuljutt wpdtphtt Untnnwpljws junuwuwnpuyht wpdtpp onipg 1,7
wiquu gudp k pug b Upguljgujhtt ontjuyhg wpuiwugnijus wnyjuttphg, htsh ywuwwndwnny
wJwsd nbkntjunympmniup sh wpunwgniyt] nju; hwoybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwyytwnynipniup juqubjhu guwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwdbkjush «Fuawhwndw punhwtnip uinwiunupwn»
13-p Yhwnht b tjunp E niukgl), np guwhwwnynn gnypp hpugdtnt L «Zpuyupuljughe
uwlupynipiniuubnh dwuht» 22 opkuph 30 hnngwsh 2 b 35 hnnJwsh 2 YEnkpny:

14. Bqpujugnipintt gouwhwwndwt wowpluwgh snitjuyulwt wpdtph
JEpwpbpyuy
Quwhwndwt ukpjuyugdus.
2Z. Lnonmt dwpg, hwdwjp dwbwdnp, dwbwdnp p. dwpputwtg thnnng 1227ktp 86pt.
hwugkmid qudnn ptwlwpwih onitjuyuljut wpdbpp, mnuqutnipyut junwpdwi dw-
dwbwljwhwnuoénid niubgus wwypwiupwhtt Jhdwlnud, quwhwwnymd £ 14300 000
(nwubsnpu Upihnt Epkp hwpynip hwqup) 22 ppud:

o 7 3 27
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16. Uwmhdwbuwthwynidubp b hwnnll] wuydwbtp

Uju vwhdwbwhwljnmudutpp b wuydwbtbpp hwughuwbinud Eo unyt hwoybnynipjui
wlpwljnbkjh dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubkthwljuwtnipjut
hpuwyniupuiph hpwjwlwt wwpwgpnipjut jud ubkthwlwinipyut hpwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwundhpwnnith  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpebpp hwdwupyt) Bt hwjuuwnh:

J Qtwhwwnnnp yupunuwynpynid £ wuwhwywil] quwhwundwt  phpwugpnid
wuwwnyhpwwnnth Ynndhg unwgws Jud hwyduplyubph dhongny wwpqupwtdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiv wujwh juwnwpny:

J Quwhwwnnnh Ynnuhg Juwnupjuws niuntdbwuhpnipjniiubpp 6}
tqpujugnipnitutpp wdpnnonipjudp wajutuwluy Eu:

. Ugjpwwnwuptbiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph YEpwpbpju; niudh dbe E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg htwun, unghwjwlul, wtnbuwjub, $hqhjuwt qgopénutbph, wwh
punupwughwljui opkunpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupnmipjudp nuwnwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnnp wuwunwupwbwwnynipmnit sh Ypnid  Mwndhpwwnnith Ynnudhg
ubpjujugus nyyuukph hunipyut hwdwnp:

J Blulbnwjhtt wuwydwubbpp, npnup oqunugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wnpmipttphg, payg b wjiybu Fuwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwting tpwphuhp:

o Juquws hwodbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwjwbwluwt wpdtph Jbpwpbpuwy; b sh hwinhuwiund Gpwppjuhp, np gqnuypp wquun
ontjuynid Jywdwniyh unyt hupybnynipjut dbe wpnwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qtwhwndwt wpynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt niypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :

o w3 31
Qinuhunnnyg 7o c'nc—'vé( Al ,



g

33 UNGUSPUUNIBNILURGPULUL MULUS
AUPUERUMGPShOU.  UTE AN

17. Ogqrnmgnnpédud gpuljmunipiniu

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gnpéniutnipjut dwuhr, punniudws
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph qhwhwndw uvnwbnupun:

3. 2z pwnupuhimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
nwpwépmd junnigynn okupkph, junmigdwsputph b shttwpupuwljutt wpuwnwuputph
wnbuwljuiph wpdtph funonpugusd gniguuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twppwpwpnipyut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtwn® TUILS 2009):

4. 2Z punupwohnipjut twpiwpuph 08.12.2009p., N 282-U hpudwtny hwunwwnygws
«Puwljtih, hwuwpwlwlui, b wpunwugpului  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutpr-h 118 Jhnh wnniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwutnwpnplph (bpwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpfuwnwptbph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmigynn dudwbwluynp skupkph b jupmgdwépubph twpowhwoduyht
unputph hwunmwwndwt dwuh» hpudw:

7. 2z punupuohunipjul btwppwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wpjiwwnwuptph  Jpu  Jihdwuwluwt  wuwydwbbbph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbph hwunwndwt dwuhts hpudw:

QLUZUSNN, Sl 7 E. Lulyul

( Thuyuljui No @9-2023-26)
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Qtwhwwnynn gnyph nruwljuputp

l’l ‘

Lntuwbljup9 Lniuwljupl0
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Lnuwtjunp 16

Lntuwljupl8

Lntuwtiljupl9 Lntuwtljup20
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