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Z2Z p. bplwb, Ghhquyhe Uppwlnitywg thnnng 135 jtip 7 hwugknud quatiyng
phwupwih ontjuwyuljut wpdtph yepupbpuy:

Unyt hwpdbwnynipiniup juqujws k <<Fhwhwndwb gnpéniubnipjut dwuht>>
2z opkuph b 2Z Ywnwjwpmpjub 2022 pywlwih ognuwnuh 24-h phy 1355-U
npnodwdp hwunwwnjws wbpwpd gniyph quwhwndwt vnwinupnh  (wyunithbun
unwbnupwn) yuwhwbettphtt hwdwwywwnwuuw:

Zupybwnynipiniup Juquuws k 29 /puwmthup/ tohg:

NUSYprusnr 2900 tphwt punuph Uwjuphw-Ubkpuunhw b Shuquyhp
Juipswljwil opowtiitkph pudht
(h/y

Quuzusn’ <<Upudtpuybpunhqu>> UNC
375626 p.Gplwt, Q. ‘Ldnkh 26
2492202231188
2/h 163018008868 ZEL <<Thuquuyhpe>> U/4
2kin. ply. 44-28-48
Quwhwwndwt pudht 060-65-02-56
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1. Guwhwwnldwl wpwewnpuipp

ZZ p. Gpliwb, Ghquyhpe Unpwlniiywg thnnng 135 jtlp 7 hwugknid qunuynn ptwljuputh
ontjuyuljutt wpdtpn:
Qhwhwwnnnh b ghwhwundwl juguulkpympnub wjjublkpp

Suwhwndwl juquultpynipjumit widwinidp «Upukpuybpinhqu» UNC
Ppujwpwbwljub hwugkh p. Gplul, 9. Udnykh 26
Stuopkit E. Lulyub
Quwhwwnng Qnihbinnw Luqniuwiyut
SGuwhwunnnh npuljwynpiumt Jhuyuljui QQ9-2024-1, ipdud 21.03.2024

2. Gutwhwwndwt tyuwwnwlny ttpjuyugdusd hwunwpnpebph guuy

uvkpuugyl) Lt wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpuyniuph
qpuugdwt phy 2579047 uyuljutth wuwndkup:

3. Guwhwwndwl ywundhpuwnnt b hhupp

Quwhwindwi hhup £ hwinhuwinid wundhpuwnnih 20.08.2024p. b puduh hupljunhp
Juunwpny wppupuyunnpjui wjug (kunkiwin 2. Sphgnpjwih npnonudp Yupdws phy
24U.0-UU9/U390-23/1 wuydwbwghpp:

4. GQuwhwwnynn opjtljnp, inyuwljwtugdut ndjujutpp b guwhwwnyny
opitjunh tjuwwndwdp hpwyniuputph nkuwlp

SYju; hwpybnynipjutt gquwhwwndwb opjtjnip 22 p. Gpluwb, Ghtquidhpe UWppulniiyug
thnnng 135 Jhblp 7 hwugbmd quuynn ptwlwpwip: Cun npudungpjus Jiuyuluth
wuwn&kih ubthwljwinpui hpuntipny qpuiigjws hpunfniiiph umpbln ki hwinhuwinud

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmt gnpéwnnypen)

Quwhwundwh  tyuwnulp  (Qhwhwndwl  gnpswpnypp)  24U0  juwnwpnquljub
Jupnyph opowtwljubpnid wtipwipd gnyph ppiwquiiddwt htwnbwtpny npu hpwugnudp:

Quuwhwindwl wpdbph nkuwlp oncjuyuljub wpdhp:

Cnijuyulut wpdtpp hwowupluyhtt gpudwlut dkdnipmit L, npnd hwjwbwpwp
Jhpuwiwgytp, quuhwwndwt wduwpyh npomipjudp, swhwqpghe Ynndtph dhol, pug b
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Upguljgujhtt onijuynid quwhwwnynn opjijnnh thnpuwttwlnid, nph wwpwquynid Ynndbkphg
mipwpwiginipp, hpuqbkluws (hubny, gnpénid £ nnowdwnnpbku b wnwig hwupljunpuph:

1) Coiljuyulub wpdbph vwhdwimdp whwnp b dbhiwpuinh hwdwduwyh hbnbjug
huybgwljwpguyh ppgwbljh

w. «<Zwryupluihtt gpudwuljut dbdnipniuys-p Jipupkpnud b gpudwljut quht, npp
Jupnn E Jdwpdbt] opnh hwdwp wenbwnpuwhtt onijuyulubt gnpswpph dudwbwly:
Cnijuyuljmtt wpdtpp hwiunbku bt qujhu npywbu wnpwydl] hwjwuwlwu gqht, npp, pun
nnowdhnn  tjwinwnnidubph Jupnn b dkop phpl] onijumd qiwhwndwb wduwpyh
npnipjudp onitjujuljut wpdtph vwhdwiudw dke tnus wuydwbubkphtt hbwnbknt nbupnid:
Uw Jwdwnnnh hwdwp dbnp phpynn wpdtputphg juugnyutt £ b wnwydt] owhwdbtwnp
qunpph hwdwp: Uy wpdtph uwhdwidwt dwdwbwl hwogh skt wntynid, dwuttwynpuy by,
gnpéwpph hwwnnit] wwydwbubphg b hwbquuwtpubph htwnbwupny pwupdpugus Jud
hotgyus qubpp:

p. «.. npny hwjwbwpwup Jhpwjuwuwugdtp...» toynd L uyt hwuwnp, np ghwhwwnygng
opjtjnnh wpdtpp hwunhuwtinud £ Eupunpu) quwhwndws wpdtp, wy) ns ph juifunpnogws
jwd Jwdwnph hpwlwu ght: Uju hpkuhg ubpujugind E gnpdwpph ghup qguwhwwndwb
wduwpyh gpnipjudp, npuntn hpwwtwgynid Gu onijujuljut wpdtiph vwhdwtdwu ke
Enws pojnp wy] wuydwbukpp:

¢ «.. gawhundwb wduwplyh npmipjudp..» wpnwhwjnnd b wwhwby punn nph
wpdbpp whwp E quwhwwnygh Ynuljpbn wduwpyh ngpmipjudp: Yuyus wyt pwth hbw, np
ontjut b onijuyujut wuwydwuubpp Jupnn o tothnpjdl, wy) dwdwbwlh hwudwp
hwjwbwlwt wpdbpp jwpnn b uppwy hul] jud shudwywnwupiwtl] hpujubnipjubn:
Updtiph guwhwwndwb wpnyniipt wpunwgninid £ quwhwndwt wduwpydh gpoipjudp onijuygh
Jhdwlp b wuydwutbpp, wy) ny pt npbk wy) wduwpyh ppnipjudp:

1. «...owthwqpghn Ynnutph dholi...» JEpwptpnid E pwhwqpghe qunpphtt b qudwnnnh:

Cwhwqpghr qunpnu niuh qulnt gppuywwndwnubp, puyg nshs tpw sh Wupunwnpnid
nu wuk): ‘Ldwb qunpnu unhyyws sk qunid uwnwpl] b dhndws sk guujugus ghtt Jdwnky:
Pugh wyy, btw qumdp Juwunwpmd  E o gopstny  hwdwdugh  ubplughu o oniljwgh
hpnnmipynitiph b whuwihpubph, wy ny ph Gphwjuwyulut jud hhwynptwnhl oniluygh,
npnug gnymipjnitp sh fupnn gnigunpyt] jud jutjpunbudb): Zowpuwdnp gunpnp sh Jdwnph
ontjuymjuthg wykih pwpdp ght: Guwhwwynn opjknnp tkpliuyhu ubkthwlwbwwnbpp
unytybu wyn «nijui» Abwynpnyubph owppnid k:

Cwhwqgpghne Judwnnnp sh guujutnid ywpunwnhp Judwnk], unhyyws sk Judwnk) b
ny £ wwwnpwuwn L Judwnk] guijuguws quny jud hwuwnwnk] wjt wpdbpp, npp ndjuyg
wuwhhtt sh hwdwpymd jubjudhn onijuynmid: Cwhwqpghen Judwnnnh nppuuywwndwnp
ontjuymjutt  wuydwbtbpnid  quwhwwnynn  opjijnh  Jwdwnpt L pug onijuyniud
wlbutwhwjuwtwlwt qhnq‘_gljlh_u;bl quhg wljjuyyny onijuyh ntuntdbwuhpnipniithg hkwnn:
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k. «..pug b Upgulguyhti onijuynid quhwhwwnygnn opjiljnh thnjuwtwlnid...» tpwmbwlnid
E, np Ynndkph dhol sjwb npuk Yntyptn jud hwwnntl thnjuhwpwpbpnipniutbp, ophtwl,
duyp b npnuunp puybpoipnitubph jud Jupdwnnmth b Jupdwuljuih dhol
hwpwpbpnipjniutbpp, npnup Jupny G quh dwljuppuljp nupdub) onijught ny punpny ud
1hub] ghipuquuwhwwndws: Cupwunpynid k, np onitjuyuljut wpdtph quny gnpéwppp whwp k
hpwywtwgyh wjtyhuh Ynndbph dhol, npnup Juuwdws sk npbk hwpwpbpmipnitutpny, b
Ynnutphg nipupwiynipp gnpénd E hupunipnyt: Ftwhwwnynn opjijnp sniju E hwidty
wnwybk] hupdwp dliny, npylugh wywhnyyh npu hpugnudp dknp phpynn tmwpplpuljutiphg
jwjwgnytny, nnowdhwnn uUjwwnwpmdubpny, onijuyuljwt  wpdbiph wwhdwbdwbp
hudwyuwwnwupiwt quny: dwdwnph dbkpnnp wtwp b jhth wjuwhuht, npp juwwhnygh
ontjuynid Judwnnnh hwdwp hwuwtbih jwudwgnyt ght: Cotjuynid gnigunpdw dwdjtnh
nlnnnipjnibp Jupnny b owwppbp (hil] jupdws quwhwngng opfijnh b ontjujulul
yuydwubkph mkuwyhg: Uhul wuydwut wyb E, np wytt whwnp L pajupup 1hth guwhwwnygng
opjtjinh hwinty osnmijuyh pwdupup pwbwlinipjudp dwubwlhgubph nwnpnipniup
gpuybknt hwudwnp:

q. «.. nph wuwpwqunid Ynnubkphg pipupwbgnipp, hpuqbklidws (hubny, gnpénud k
nnowdnnpku ..» wpwbwlnud E uy Gupwnpnipiniup, np swhwqpghe qunpnyp, wjbhwybu
owhwgpghn Jwdwpnnp, pwjwjuwiwsuwth wbknbjugus tu Jwdwnynn opjtlwnh, npu
thwutnwgh b wnnbkughw) Jhpundwt pinypht b hwnlmpmnitutpht, htisybu twb onijuygh
Jhdwljh dwuht pun qguwhwwndwt pupwughl] wduwpldh: Zbnwugqumd tupunpynd £, np
tpwtghg  mipwpwiynipp  hwpdbujunm £ ogquuwgnpénid  hwdwwywwnwujuwb
wnbnkjunynipniup’ dqubng hwut] hp wmbuwtyniuthg gnpéwpph wpwyl] swhwybn
wpdbph: Uw {Epuwpbpnd b guwhwndwt  wduwpdh npnipjudp  onijugh  hdwljh
hwoquplht, wy ny pk  hbknwqu dudfjiunmd wpuwhwjndws  hlnwnupd
nunnnnipinibtbphi:

k. «.ll wpwug hwplunpuiph..» bywbwlnd L, np Ynnutphg pipupwbynipt nith
gnpdwpph hpuwljwbtwgdwb ngppuuywwndwnubp, puyg Ynndtphg b ny dkyp hwpungpdus fud
unhyyws sk gnpéwpp Junnwnpky:

«Cnijuyuljut mipdtp» hwmuljugnipniup Eupwunpnud k, np qutipp vwhdwiynmd Gu pug b
Upgnibwl] onijuwynud, npnbkn dwubwlhgubptt odndwé bEu gopdknt  wquunipyudp:
Quwhwwnynn opjkljnutph onijut Yupnn k1hubk] husybu vhpwqquyht, wytybu ) nbnuljub,
npp jupnn £ punugws (hubp puquwphy qunppubtphg b qudwennubphg fud (huby
nwhdwbwihwl] dwutwljhgubkph pubwlyny:

.
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6. Futwhwundwt wduwpytpp

Ulpwinpd gniph nbnuquunipjut wppnwnwupubpp junwpyt) B 20.08.2024p..:
Ulpwinpd gnijph ontjujuljut wipdtpp uwhdwudty k 20.08.2024p.:

Ulpwipd gniph quwhwwndwi hwoybtwnynipjniup juqudby £01.11.2024p.:

7. Zwoytwnynipjul dup

Zuoytwnynipiniup Juqudt B yundnpujut duny, ntth wynuuwljughtt b nkputnnughtu
Ubjuwpwtinipiniutp:

8. Ftrwhwwndwl wojpwwmwupubph pipwuguljupgp

Qhwhwwndwt woluwwnwiputph pipugujupgp punugusd b hknbyju) hwenppulju
thni iphg. twpwywnpuunwlu thoyy b hhdbwlwb thoyg:

1) Lwpiuyuinpuunwljub thnymd hpuljubug]nud £

w. quwhwwnynny optiywnh thwunwpnptph hwjwpwugpnid b nundbwuhpnipentl,
wuwwnybkph pugniunud,

p. qtwhundwt wnwewnpuph dhwltpynid b wuwydwbwgph Yupnid:

2) Quuunwpnptph twptwljwut nmundtwuhpnipjut pupugpnid  thwunwpnpetph
hhdwt Jpw wbhpwdbsn E wwpql] quwhwndwb ukpuyugdwsé opljnnh hpwduwlwb
Jupquyhdwlp, htyywhku twb quwhwwnynn gniyph hhdtwlwt ndujubpp: Ftwhwndub
wnwownpwipnp whwnp L wwpuwphp tkpunh quwhwndwt tywunwlp b quwhwwnyng
hpuwyniupuipp U uwwhdwbwhwynudubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpuwyniuph nbuwlp whwp E hudwdwjutgus jhukt guuhwwndwb unipjtljnubph htwn:

3) Qhwhwindwt yuydwiwghpp Yupymd b qpuudnp’ Zujwunwih Zwbpuybnmpyub
opktunpnipjudp vwhdwiws Yupgny b whwp E wwpnibwlyh hbnbju] wgupuwnhp
wnbnbkinipniuttpp.

w. guwhwwnynn opjiljinh wmtjubdwb b tinyuwjubugdwt yEpupkpyuy,

p. gtwhwwndw nhudwg y&wph swihh Jipupbpyuy,

¢. quwhwndwl vnwinupunitpny vwhdwitjws b qouhwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwut wduwpyh b mwpkpyh JEpupkpyuy,

1. gbwhwwndwt wnwownpuph Ypupbpyuy:

NMuydwbwghpp  Jupny b bwb  ygwpnibwll] Zujuwunwih  Zwbpuybnnipjut
opktunpnipjudp vwhdwtdws wy) nmknklnipjniutp:

4) Zpdtwlput thnynud ppuljwiugynud ki
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w. guwhwwnyny opjjinh mnuqutnid (nruwttljupnid) (Qupdws quwhwwnynn opjljnh
wnkuwlhg),

p. quwhwundwt hwdwp wuhpwdbon nbkntjunynipjut hwjwpwgpnud, dpwlnd b
Jbpnidnipintl,

¢. quuhwwndwt hwdwywwnwupwbt uljgpnibptbph, Udnnbgnidubph b Jdbkpnnubph
puwnpnipjnil,

1. gbwhwwnnid® pnpjusd Uninbkgdut (Jud dnintgnidubph) Yhpundwdyp,

k. {JbEpptwlwt wpyynmiiph hwpdupldwt bywwnwlny wmwppip dnnbgnidubpny
hwoqupljws wpnniuputph hwdwnpnid,

q. hwpdtwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnynn opjiljinh hmdwrnun ujwpwugpnipniup

Cunn  wuwwudhpwwnnith Ynndhg wpwdunpjus wbowpd gnuyph  ubthwlwbnipjub
(ogqunnugnpédwty) hpuwyniuph qputgdw phy 2579047 Jyuyujuih ywwndkuh ptwluputh
dwljiptup Juqunud £ 21.93pd:

Qumhwndwl wnupljuyh phnipuighpp

Zuugh 22 p. Bplwub, Thuquhpe Upswlniiyug thnnng 135
otiip 7
Utthwljutwwnbpkp
Ubtthwljwinipjut hpuyniuph gpuigdwut Jjuyuljut b 2579047
npuwt wduwphy
Cnijuyuljut Untnnupldws junuwuwnpughtt wpdtpp (gpud) 19522 538
bpuniiph mbkuwlp Utithwljutinieynih
‘Lyywnnwluhtt tpwhwlnipniup Puwlytijh
Anpéwntwljwi bywhwlnipniup Puwltih
Cupwghl pwhwgnpénudp Puwljwpwi
Sputtuynpuughtt dwwngkhnipni Lwy
Yunnigh mhy wuiikjught
Zupuynipynibp/ hwpyp 6/1
Upwnwpht yuwnkpp wnwig wpnuwpht hwppupdwb

Unljbpbup (pu)

21,93 pu. lukyuy

Ukipphtt hwpnuwpwip (uwnkp, hwnwly, nnukp b

Puwljwpwh dntnph nninp tipupju: Lippht

wuwwnnthwkp) huppupupuipp wrwig hwpyupdub:
Zuwnwljubpp dwipwhwnwl: Munnthwubpp
thuyjuyu: Ukppht nnubpp thugnju:
Uwtthwtqgnyg Zuwnwlp wnwig hwphupdwb, wunbkpp wnwbg

hwpnupduwi:

.
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UbuJubnid Unju k| Unlju
sk
fnip X
Ununiuhjughwbkp Ynjninh X

Eijunpudunnuljupupnid X

Suquuunulupupnid X
Qtinmignid X
‘Lkppht hwppupdwt pughwinip gpwhwwnwlwb (1-7 Ubkppht  hwpnupwpp /1-7/  uwinnulng
pwuyhtt vwmtnnuyny) hudwyuwunwunupwind £ 2-py  junbgnphuyghl,
1, qunyujut yhguly, 2. Jun Jhtwy, 3.0hohtthg gudn, Uhohtt Yh&uly:
Uhohti YhGwl, 5. dhohtihg pupap, 6. ju] Yhbwly, 7. glipuwbg
Uy mbinkjunynipinil

Unwybk] dwbpwdwutt wbu  unytt  Gqpuiuwugnipjwip  Jhg (nruwbupswljui

hwybudnud:
Stnunpnipjul hrlnuI]}‘

https://yandex.com/maps/10262/yerevan/?11=44.500560%2C40.161988&mode=search&sl1=44.477403

%2C40.127062&text=40.127062%2C44.477403&z=13.31

Uunpl ukpyuyugynid k quuwhwunynn gnyph nmknunpnipjut jnruwtupp wppuiyuyhg b
Junuunpuihb pupnkqhg

- Gwnwunpwhl Unn: | 01-011-0444-0093
Vuwlbnbu =>:
Uuwlbpbu <=:

01,011-0445.0003 Oquwagnpénn: v
01-911:0445;802, 011 —
/\m/ Utnbing dwdwliwl =>: )

&, 10 | tinbng dwduwilwly <=: ]

npnlfuwl wpnyncbp [26pm: Sklptn]

Gwnwuunpuhl. Uwlbpbu  Utnbnd dunfudls.
01-011-0444-00. 1073.95 24-01-2024 16:..

11-04390051

= 101 2 8nyg Ewpdnd
apuniwl dwbpudwsls ghunud [26pn: sEuptn]
Ut « Undte
Uwnuwuinnushl Yy 01-011-0444-0093-001
Uity 107395
Utnbnb dunfuiwy 24.01-2024 16:31:03

Armenia GK-§ v | Lat: 40.127798 Lon: 44.476136

Qinuhunnng
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Cniljuyuljwt wpdtpht dnnupldws junpwuwnpughtt wpdtp

@ Npnub) pun JYuywljuih hunfwph i579047 Punply

O Npnub] pun Junuunpuh Swdljwgph -
Lwpguw wduwphy 31/10/2024 12:35:24
Uuywpd gnyph hwughin® bBpluwy, Chuquidhp Uppwlmiuyug wnnnunw 1354 ptiup, 7 puwlwpwi
Wupwpd gnyph mbuwlyp' Puwlupwi
Wupwpd gnyph ynijuyuljus wpdtiph nhyywd Gurn puyht wpdbipp (44 npund)’ 3340 238.00
Wupwpd gnyph hwplp 2024 p.-h hwdwp (&4 npund)’ 835.06
Uuywpd gnyph hwplp 2025 p.-h hudwp (L4 npund)’ 125259
Wupwpd gnyph hwplyp 2026 p.-h hwdwp (&£ npud)’ 1670.12
Owunpnipyniu’ m]jwjutpp wpnmugnpwd Eu hwpgdwy wiuwpyh npnipyudp Yunwumph Ynidhnkh Ynnithg gpuigywd (hw)dwnywd)
wyjuutiph hhuwu ypu:

Zuipgiph nlagpnud panbp Qtn humnpwgpnipymn

10. Unwybk) wpynitiwydbwn oqgunugnpénid
Unwyl] wppymibwgbn oquuugnpénidtl oqunugnpddwmtt wyt dut E, npp dwutwlgh
wnbkuwljniuhg opjijnh hwdwp unbnémid £ wdkuwpwpdnp wpdtpp:
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1) Unwyk] wpynmibtwybn oqunuuugnpénidp whwp k huh $hghjuybu htwpwinp (Epk
wynp hwiquuwpp mbnht £), phtwmbuwygbiu hpwgnpsdtih, hpuwpwinptt poyjunpjus b
hwbgtguh wdbbwpwpdp wpdbphti: Cupwghl] oquugnpénidhg wmwpphpybint nhupnid
opjtjnh wpynitwybin ogunugnpsdwt tyyunulny juwnwupws swhubkpp juqnku wpdtph
Jpw

2) Quwhwwnynn opjtjinh wpwyl] wpynmibwybn ogunugnpénidp Jupnn E (huk) tpw
ubpyuyhu Jud plpwghl oguwgnpdnidp, Epp wyt oywnhdwy E oquuugnpéynid: Unwylby
wpnibwybtinn ogqurnwmgnpénidp Jupnn E wwppkpdl] hp pupwghll ogunwgnpénidhg fud
Jwnnn k hpkuhg tbpujugutl) juintwluwpgyuws 1hjyhnugnid:

3) Quwhwwnyny opjtjinh wpwyl] wpynitwybn ogugnpénidp, npp guwhwnyl) L
wnwidhl, Ywpnn b owwpphpdl) tpu weul] wpynibwybn oquuugnpsnidhg npugbu
opityinubknh fudph dwu, tpp whwp E hwogh wntugh fjudph punhwunip wpdbph ke tpw
ubkpypuwt swthp:

4) Unun]t) wpmyniiu]bn oquuugnpsdwl wkuwlp npnobyp tkpunnid E htnlyup

w. npnok], pk wpnynp quwhwwnynn opjkljnh wyju jud wyt ogunuugnpénidp hqghljuytu
httwpwynp k, wyuhtpl, hwpygh Junudkt wyt ogurnugnpddwts dutpp, npnup dwubwlhgutipp
Jhwdwpkt npowdhun:

p. hpwjwpwunpkt pnyjunpbihh wwhwuep hwpygh wnubnt hwdwp wuhpwudton E
hwoyh  wnul] quwhwwnynn optlinh  oguugnpddwt guwulugws  hpuwdulub
nwhdwbwthwlnid (punupwohtiwljuity nwhdwbwthwlnudubp, husytu twle
hwjwbwluwunipinil, np wyn vwhdwbwhwlnidubpp Jthnjudbu hbnwquynid b wyj):

¢. oginnugnpéniup Phumtiuwy bu hpwgnpsdth nwpdubnt ywwhwep hwoyh L wntnd, ph
wprynp - ghwhuwnynn - opjljinh  wyjpunpuiipuyht - oquuwgnpsnudp, npp - hghljuygtu
htwpwiynp E U hpwjwpwinpkt pnyjunpbih, YpEiph wpynp puduwpup Bjudninubp
nhyuwjhtt dwutwljghtt wpwyl) owwn, pwb Juwwgdbp pupwughl ogumwgnpénidhg: Ujn
ntypnid whwp Lk hwogh wnub] opjtjnnh wjjptnpwubtipuhtt oqnuugnpsdwt wugubjnt
dwuubpn:

Qnyph jujugnyt b wpwyl] wpynibwybn ogurnugnpédwt swthwuhot E hwunhuwbnid
wpdbph dbdwgnudp hwpdwp b pbkjudhn, Epupududljin swhnyph tnpdwgh b nhulh
Ubkdnipjut niypnid: Unnpl ukpjuyugdws t wyny JEpmnisnipjutt wpnpniupnid guwhwwnnnh
Eqpuhwignudp:

bdhqhljuytu httwpunp, opkuungpnpk pnyunpkih 61 nbnbuuybu
tyuwunwlwhwpdwp wwuppbpuljibphg wpwybl] swhnipwpkpp hwinhuwtnmd L tubkplhw
ogqunuugnpsuw nwuppbpulp:

11.@bwhwundwt Uninkgmdutph (JEpnnutph) puunpmipiniup.
Ulpwnd gnyph quwhwndwb nwuwljub dninkgnidubpt k.

w) hudbdwwnwljut Uninkgnid
p) Swjuuwght Uninkgnid
@) Ejudwnuwjhtt Uninkgnid

o ) 10
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Zudbdunuljut Unintgnid
Zudbdmnuljut dninkgdut Jhpundwt nhypnid wpdtpp npnoynid L guwhwwnynn opjtjnp
unyuwlwt jud hwdwnpbih (Wdwbwnhy) opjkjnubph hkn hwdbkdwwnbny, npnug hwdwnp
wnlw k qutph yEpupbpu) mkntjuwnynipmniu
Zadbdwinuljui Uninkgnuip ikpunmd thknlyjwy dbpngbpp
Zwudwnpbih gnpdwppubtph dkpny
Zudwbdwt hwtipuyht puEpnipniutph hadbdwnwlwt dkpny
Lwtth np quwhwwndwt ukpuyugwsé gnypp wbowpd gnyp L, ntunh Yhpwunmd k
hwdbdwwnwlwubt gnpswppubph dbpnnn:
Zudwnpbkih gnpdwppubtph dbkpnnp, npp bwlb hwjnuh E npybu Ynndunpnohs gnpdwppubkph
Ubpnn, wpdtpp npnobnt tyuwwnwlnyg ogqumugnpdynid b tnyuwlwt jud hwdwnpbih
opjtjunnutinh htwn juwJws gnpswupputinh JEpwptpyu nkntjuwnynipniap:
Zudwnplih  qnpswpplbph  dbpnnh  hhdtwlwh thnybph b npnokp  hwdbdwinnipjub
dhwynpubpp, npntp oqnnugnpéynid Ett hwdwwywinwupiw onitjuh dwuttwljhgutph Ynnuhg,
dwutwynpuy bu.
w. npnok) hwdbdwwnnipjut Jhwynpubpp, npnip ogunnugnpdynid tu hwdwwywunwujuw
ontjuynid dwuttwmhgutph Ynnuhg,
p. npnobk] hwdwwwunwupimt hwdwnpbih gnpswpputpp b hwpduplty wyn gnpdwppukph
hhdtwlwt quwhwndw swthwuhoubpp,
¢. juwnwpt] hwdwnpbjh opjjnubph b guwhwwnynn opiljntiiph npuwlwjuu b putwluljuu
tdwiunipniiubph b wwppbpmipnitutiph hbnbnqujuwt hwdbdwnwlwt Jpnidnipintd,
npnlp ogunnugnpdynid Et hwdwywwnwupiwt sniljuyh dwubtwljhgubph Ynnuhg,
1. Juunwpk) wthpwdbtown dogpunidubp, Ept wynuhuhp jub, gowhwndwt gnigutthpubpnd,
npuytiugh wpunwgn)yh gquuhwwnynn opjijnnh b hwdwnpbih opjnutph nnwuppbpnipniuuktpp,
t. ghunwplt] opjnh guwhwwndwt hwdwp Logpunjus gnigmuhoubph Yhpwontd,
q- bphk ogquwgnpéyl) Lu qwhwwndwb dh pwth gniguwuhoubp, unwgqus wpdbph
gniguthpbiph hwdwdwjubkgnudp :
Zhdp pugmtbng  Jbpnhhojup’  quwhwwnnt muh  pwdwpup pwbwlnipjudp
wpdwtwhwjuwn nbkntjunynipnil, npp wnwybjugnyiu wpnugninid b puguhwynnd k
wj gnpénuubipp npntg wqpbgnipjudp nyju; wpwupd gnuyph Judwnpp pug Upguljguht
ontjuynid  wnpwyl] hwdwuwlwiu E nunh hwdbdwnwujut  dnnbkgdut jhpunnudp
quwhwwnynn wiupwupd gnyph ubkthwlwinipjut hpwyniuph onijuyuljumtt wpdtpp npnobnt
hwdwp hhdttwynpuws E:
Bludunwiht Uninkgnid
Cludwnwjhtt dninkgdwt spowtwljutpnid quwhwwndwt wpynitpubph uvnwgdwi hwdwp
Yhpwnynud k. wwppbp dbkpnnubp, npntg punhwipnipniip juywbnd £ bpwbnwd, np
wndbipp npnoynid E hwunwgh jud jubjpwnbugnn Bjudnuntibph dpuw, npnup unnwinud k
Juwd Jupnn £ unnwbiwy hpuyntuph ubthwjuwbwwnbpp :
Blwdnughlt dninkgmudp npudwnpmd E wpdbph gnighs wyuqu ppudwljwb hnupbpp
thnpowlEpyting punhwunip pupwghl wpdtph: Chudnwjhtt dnnkgdwdp wpdtpp npnoynid
k qguwhwwnynn opjijnh Lwdnwpbkpnipjudp, ppudwlwt hnuph fJwd Swjuukph
hutwynnnipniuubph wpdtph hhudwh ypu:

e 11
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Bludwnuwjhtt dninkgdwt jupbnpugnyu hhdpt £ hwinhuwinid £ wy, np tkppponubkpp
wljujunud Eu owhnyp unwbw) hpkug tkpppnudubphg, b np bdwt Ejudninp whwnp k
wpwnwgn)h tkpppnidubph phuljh Bupunpu) dujupnpuyp:

Nputu Juunb, ukppypnpubpp wituyl) Bu thnpjphwnnignid dhuwytt hwdwlupgus nhuljh
hwdwp (bl hwynth Enpybu «ntjuyulub phulp» jud «nphyipuhdhljugdus nhulyp»):
Cludwnwjht Uninkgdwt dkpnnubpp hwunwgh hhdudws Bt wywqu ppudwljut hnuptph
gnudwpubph nhuljnbnwynpdwip (hnjowipydwip) ptpwghll wpdtph: puwip gpudwljui
hnuptph nhuljntinnwynpdw dbkpnnh nwupphpuljubpt Gu:

Ypwdwlut hnuptph phuljnunwynpdwt dkpnn (321)

127 dkpnnh hudwdwt’ juunbuyng gpudwljub hnupp ghuljninu]npdnud | huljunuly
nipnnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid pnyp | niwhu
unwbw] gutwhwwnynn opjknh pupwughly wpdtpp:

2% Ubpnnh hhduljut thmkph b

w. punn gbwhwwnyny opjijnnh b npu qhwhwwndwt wnwtdtwhwwnlnipniutnhg jupdws
npudwljut hnuph wnwybt] hwpdwp nbuwlh punpnipntl,

pypudwlut hnuptph jutppwnbudwt wnwytk] oyynhdw) Yntptinn dudwbwljuhwndush
npnontu,

guupnne dwdwbtwlwhwwnwsh hwdwup ppudwlut hnupbph jutjuiwnbudut
twhiwywnpuunntd,

naopnojués Jubppwwnbuynn  dwdlbnh  Jbpenid  dbwgnpnughtt | wpdbph npnodwb
wihpwdbonnipyutt phunwpynid, wjunthbnb, hwogh wnubny quwhwwnynn opkwnh
punipwugnbpp, hwdwywnwupiw nkpdhttwywhtt wipdtph npnonid,

k. nhulnttnnuynpdw npnypwswthh npnonid,

q- nhulntnwynpiwt ppoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwljut
hnupbph tjundudp’ withpudhonnipjui phypmd hwsyh wntking nkpdhtwpughl wpdbpp:
Thununwynpdwt npnypuwswthp whwnp £ wpuwgnih ny dhuyt ppudwlwiu dhongh
dudwbwlwynp wpdbpp, wy bwb wb phuljkpp, npnip Juwdws Eu opljnnh wwywqu
owhwgnpsédw b gpudwljutt hnupbph mbuwljh hkw:

Yhunuunwynpdwt npnypuwswthtph pugnitdwt jud hwydupluwt mupwuwsdws dkpnnutpp
htnlyuyb ki

w. Yuwyhwnwih qghugnyugdw dnnk (CAPM),

p. Juwyhwnwih tjundwdp dhohtt §ondws swpiubp (WACC),

¢.nphunwuplynn jud unnugdws gpnypwswthbph b Bjudnwpkpnipjut hwpwpbpulgnipint,
1. Unudnijjunhy Ukpnn

Blunfinh Yurhnuhqughuyh dkpny

Bludwnh juwyhwnwhqughuyh dkpnyp hhdtwljwinid Jhpweynud £ Epp wnlju £ Ejudwnh
Juynit wdh mbdwbkp b owhnyp quuhuwndwt wduwpyh gpoipjudp, wju nhypnid juphp
sju uwhdwtb] nuljptin juthpwnbudut dudubtwljuhwndws, b mpdhtwjuwihtt wpdtpp
Jwpnn k swnwjbk] nputu wpdtph npnydwt dhwly hhup:

Owjuuwhti Uninbkgnid

. P, 4 \—;/f.-\}-)r/._ ,,,’/J‘ 12
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Owuuwyhtt Unintigdwit hhdpnid puljws k wyt uqpniupp, pun nph qunpnyp guwhwwnynn
opjtjinh hwdwp sh ydwunph wykjhty, putt hwjuwuwp ogunnuljupnipjudp opjkljnnh dtnp phpkiny
ntypnid, huh nw qudwb jud junnigdwt vhgngny, gnpéplipwugp pupnwugunng gnpénuubph
puguljuynipyudp wihwplh dudwbwl, wihwupldwupmpnih, nhull jud wy) gopénutbp: U
Ununbgnudp httwpwynp E gupdunid vnwbuwy wpdtp opjtjnnh wipdtipp thnjpwphtidwt jud
Jhpwpunwunpdub pupwghy dwhiubkph npnodwt dhongnyd b $hqhjujutt dwodubnipjut nu
httwgdwt pnjnp nkuwlubph jhpundwdp:

Cunhwinip wndwdp, wnljw k dwjuubph dninkgdw tptp dtpnn.
w. Swuubph tnjuwphidwb  dkpnn  wpunugnmd Eohwdwpdtp  oquiuljupnipyudp
tdwtwwnhy optjnnh untnddwt Swhiutkph hwydupluwt vhongny npnoynn wipdtpp,
p. swpubph Ykpupuungpiwb  Ubpnn  wpnwugnmd b oooplnh  &ogphwn idwitwlh
Jhpuntnédwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:
q. pununphywihtt dkpnn, nph punphpy hwpqupynud £ quwhwungnn opjtljnp wpdtipp
opjtjinh wnwdhti pununnhs dwubph wpdbpubpp gnidwptny:
Owuuwyhtt Uninbkignudp whwp E ukpwnh pojnp Swjuubpp, npnup mdju) dwutwlhgp Yupnn k
Upky:
Updtiph nmupptpp Jupnn tu nwuppbpdt), judws guwhwwnynn opjjnnh inkuwljhg b whwnp
E ttpwuntt ninquljh b wuninnuljh swpubp, npnup ywwhwueynid ki ghwhwndwt wduwpyh
npoipjudp opykljinh thnjurwphtdwi (YEpupuungpuiwh) hudwp, duubuynpuugbu’
w. nigpuifh Swpaubp (ynipbp, wouwnnid)
p.  whnmppuwlh  Swpoukp  (mpwbuwynpuwghtt  Swpuubp,  wbnuppdwt  Swjuubp,
dwuttwghnuwljut  Jdwpubp  (bwpowgdught, poypnynipnit,  dwpunwpuybnwulul,
hpujuwpwtwlwi b wyh), wy yduputp (Jhounppudwpubtp b wy), puinphwunip swukp,
hwplbp, $htwbuwlub swubp (ophtwl] — wwpupughtt $hiubuwynpiui wnlnuitp) b
Atntwpluunhpwlwt owhniyp):
UwoJwénipjutt hbn juuwdws Lrgpuunmidubtpp unynpwpwp phunwpynid B htnbjuyg
wnbuwljutiph hwdwp, npntp nmppnudubp jud  Logpumudubp juwwnwpbihu Jupnn o
htwnwqunud pwdwiyl) Bupunbtuwlubph.
w.  Phghuljul  dwojwsmpmt  quwhunynng oplnh  jwd npuw  pununphsibph
Phahjujut dwodusnipjutt wuwwnmdwnny oquuljupmipyuit guuljugws Ynpniuw, npb
wnuwewgh] E ogrnugnpédwt hkwnbwipny b tnwphphg,
p. $nilhghntiwg dwpjwsmpmnit’ qghwhwnyny opjiljinh wiwpyniwybnnipjui htnbwbpn]
wnwowgud oqgnnuljupnipjut gutjugws Ynpniun, hwdkdwwnws npu hnpuwphtidw htn,
htswhuhp bt twpwgdunudp, wbkuhfjulwub punipwgpbpt nt wbkjuuninghuwh htwgus
1hubp, ‘
¢. wpuwphtt jud wnitnbuwlwut dwruoénipnit quwhwwnyny opjkjnh  tjuwundwudp
wpunwphtt hwdwpynn munbuwljuwt jud ninpujut guydwbubph hbnbwiupng wpuowgusd
oqnnuljupnipjutt gujugws Ynpniun: Uju mbuwlh dwpquoémpnitp Jupnn E (htb
dudwtwlwynp jud dpnwuljut:

SYju nhypmd, guwhwwnynn gnypp Juqunud L pughwinip puquuptwljupwu okuph
own thnpp dwup hbnbwpwp hwoduplubpp jhwbgbgubu twjut oknnudubtph, hbnbwpwp

7 i;-\i/-'f ) 13
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dwhiuwyhtt Ukpnnh Yhpwenidp sh mw hpunbuwjut wpynibpubp: Owhiuwghtt dbpnnp sh
Yhpwunyk) Ytpp tpywsd hhdtwynpdwdp:

12. Tojuyywwt wpdtph hwpduply hwdbduwnuljub Ukpngny.

Utpwpd qnyph quuwhwnwdwt dwudwbwl hwdbdwwnwlwb dEpnnp hpwnynd k
htnlyw) hwenpruljunt pjudp
- hwdwbdwt wupwupd qoyph hwdwp osnijuyuljut  ppwdhdwlh Jhpndnipmit b
Jtpndnipjut hwdwp wpdwbwhwywn ntnEjunynipjut ptnpnipnll,

- huwdbdwwunnipjut hwduwywunwupiwt dhwynph npnonud,

- hudbdwwnnipjut wthpwdtown wnwuppbph wnwbdwugnid,

- huwdbdwwnnipjut Jhwynputph wpdtph doqpunud,

- huwdbdwwnynny wbpwpd gnyph hwdwp wpdbph dh pwuh &pqpujws gnigwuhoubph
hudwyuwwnwujiwignudp dbkl] gnigmuhohtt jud quwhwwnynn wbowpd gnyph wpdtph
Uhguluyphti (nhuyugni):

Nputu hwdbdwwnnipjut vhwynp kb pugniuygnid wbpwpd gnyph ontjuynid dwdnpduws
swthnpnohsukipp: Unyu wbpowpd gnyph qguwhwwnwdwt hwdwp Jupnp Bt dhwdwdwbuy
Jhpunyt) hwdbkdwwndw vh pwih dhwynpbp:

Uuwinpl pipdwé wnpniuwynid ubpuyugdws tu «bnakaran.com» b « list.am» Juyypbkpnid
(mquu onijw) wpunwugnjus' hknmwgnunynn nwpwspnid gunuynn, Judwnwhwidwb tbp-
jujugws b quwhwndwb tipuju gnyphtt hwdwnnptih goyptph Bjuytnnughtt wmyjuutpp,
npnig 1d? pughwinip dwlibptuh ontjuyujut wpdtph tjundwdp Jhpwundt] i htnbjug
Sogpuudwit gnpdwljhgubpp.

Uunwinupunny twhpuwnbuws dbwgu) qiwgnyugdwt gnpénuubpp, npnugny qubph
&ogqpuinidubip unnpl pipdws wnniuwynid skt juwnwpyt) jud guuhwwnynn wupwpd gqnyph
unyt qnpénuiiphg kujwnpkt skt nwppbpynud, jud £ guwhwwnnnh Ynnuhg skt Yhpwunyty
quh ypuw stushtt wgntgnipjut yuwndwnny.

e ) 14
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33 UNGUYSPUUMBNFLUREAUYUL MULUS T

AN

«<JUPUERUMNGNSh2U->  UMLC
ZudEduinm pyul Quwhwwnyny opjtjun-wtwng | opjkjun-wtwng | opjkjn-wtwing
EEdkuwnp opjklup Nel Ne2 Ne3
Ubdunudp phwljupui puwjupuit phwljupui phwljupui
Chti;lphull]illl c&phmqifll Uplul c&phmqi;
Zuugk e e Chuquihp e
Upowlniijug Upowlniijug Upowljniyug
135 Chpuh thnnng
thnnng thnnng
Hwdwnph ghtip 20 120 000 17 800 000 16 250 000
(Ypuae)
Uwljipku (pd) 21,93 40 32 29
1 pu ghup (gpud/pd) 503 000 556 250 560 345
N 1 Cmlyugh pdul, Jugunph https'://www.list httgs://www.list. https:.//www.lis
wpuuiwbbibp, mSumph Yund .am/item/21563 | am/item/206231 | t.am/item/2125
wnwgwpyh wluwphyp ﬂ @ 1341
Yuypnid hwyjinwipnienil
& wmbdhiy
Nunnudp (%) -10% -10% -10% zjl‘fnpfmfhﬁ 0%
uwljuplk] mwt wpdtpp
Ninnnudp (ypud) -50 300 -55 625 -56 034
funmws 1 pd ghtp 452 700 500 625 504 310
(puadd/pu)
N 2 Qnypujht hpumuplbph m
wwhiwbuhwlnufibpp (ugy guwhwuynnh guwhwwnynnh guwhwwnynnh
pinud hpujmiphph b lwb lwt tdwl
ogquugnpduwh tjuwndwdp)
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 452700 500 625 504 310
(qpwd/pd)
N3 S:Ilwnmm;;hn lnhppp,
npubiuwnpnuyg
hwignygubkph wnljuynipeniin b Lun‘l [1111.1 Ll.ull lu—ul
dwwngk hnipyniin
Ninnnidp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
flunniwd 1pd ghtip 452 700 500 625 504 310
(qpwd/pd)
N4 Tuuph whuyp, $hqhyulwui
plmipwqnbpp, Yntmnponhg wubkjuyght, wutkjuyht, wutkjuyhtl, wuikjuyhl,
ymphph wwppbph wkuwulyp
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
fnmws 1 pd ghtp 452 700 500 625 504 310
(qpud/pd)
N 5 Thklp, ghimipjnitiiph
surhbpp (pupdpnipymt, 21,93 40 32 29
dulhpku jud sunjuy)
Minnnudp (%) 5% 3% 0%
Ninnnudp (ppuad) 22 635 15 019 0
fnmws 1 pd ghtp 475 335 515 644 504 310
(qpwd/pd)
N 6 Zwpliuyumipjmbp, hwplyp 6-1’1 1 4-b 4 5—1’1 3 12-11 8
16
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Ninnnidp (%)

<UPUeELUMNGNShaU-

0%

-3%

unc

-3%

=1
o,

Ninnnudp (ypuad)

0

-15 469

-15129

Minnyws 1 pu ghtip
(puad/pu)

475 335

500 174

489 181

N 7 Ukppht hupnupdwi
yh&whp

4

3

4

Ninnnidp (%)

-10%

-5%

-10%

hwubkuwwnynn
opjklwniikphg tplniup
wnwpppynud Eu pun
ubippht hwpnupdwi

Ninnnuip (mpud)

-47 534

-25 009

-48 918

Minnywsd 1 pd ghip
(qpud/pu)

427 802

475 166

440 263

N 8 Ujuinjuyubunintnhh
wnhuympnibp hud
hiwpunnpmpiniip

Quwhwnynnh
udw

Quwhwwnynnh
udw

Quwhwwnynnh
udwl

Mnnnidp (%)

0%

0%

0%

Minnnuip (npud)

0

0

0

Minnwsd 1 pd ghip
(qpud/pu)

427 802

475 166

440 263

N 9 hudkukpmljmb gmighkpi nu
Ynuniw) uyuwuwpynudp
(HEyupuimnuluwpunpnd,
ququiunnuluwpupnd,
spudwnwljupupnid)

wnlw k&

wnluw L

wnlw L

wnfu k

Mnnnidp (%)

0%

0%

0%

Minnnuip (mpud)

0

0

0

Minnws 1 pd ghip
(qpwid/pd)

427 802

475 166

440 263

N 10 Puwlylih, hwuwpwljuljmi
1 wpnunpuljui
pwiwlnipjubh okliptip-
ohumpjmuutph wpdtph Jpu
wiqnnn urg) gnpdnbitkp

wnlw sk
otinnignid

wnlu sk
otinnignid

wnlw sk
otinnignid

wnlw sk
oknnigniu

Minnnudnp (%)

0%

0%

0%

Ninnnuip (mpud)

0

0

0

Minnws 1 pd ghip
(puadd/pu)

427 802

475 166

440 263

Uonuyhtt gnpdwiljhgp

0,33

0,33

0,33

Quwhwwnyny opiljnp
1pd wpdbipp (gpund/pu)

447 743

Quwhwwnny opjtljnp

9 800 000

wndtpp (gpud)

Ujuyhuny, quwhwwndwt tkpjuyugus 22 p. Gpluwb, Ghtiquyhpe Wppwyniiywg thnnng 135 )titp 7
hwugknid quuynn ptwlwpwih omjuyuljutt wpdbpp, nknuquunipjut junwpdwt dudwbwlw-
hwwnjwénid niubkgud wwypwiupwyhtt Jhdwlnid, qwhwundwb hwdbdwnwlut dnnkgdudp
quwhwwndws quuwhwwnynid £ 9 800 000 (hup dpjhnt nip hupnip hmqup) 22 gpud:

= 17
A
Qiuhunnng ////;[ "/*’




[ = ]
— ey

33 UNGUSPUUMIBNILUAGPULUL MULUS
<UPUERUMGNrShOUWs> UMPC M

13. Tniljuyuljmt mpdtph hwodupl Ehudwnught Uninkgdudp

Sy phypnid Yhpwndt] b Ejudwnughtt dnnbgdwdp Ejwdnp Jughunagudbpuddub
bpwhwlp: Uju Enumuwlp twhunbund
quuwhwwndwt gnpéptipwugh hkwnlbyjw) hwenpnwljwunipniup
- Mnunkughw] hwdwpwet judnh (Tne) Jutwnbund, hwoduplnd’ npuybu juint
quuhwndwt wduwpyhg Ukl mwupdu jupduwspny,
- Ppuljut hwdwhiwnt Ejudnh hwsdupynid (Irpay),
- Onun gnpswntwljub Ejudnh juthiwntunid, hwpquplynud (I),
- Juyhunwjuybpwsdwi gnpswligh hwpguplnud (R),
- quwhuwinynn whpwpd qnuyph onijuyulub wpdtph npnond’ qnun gnpswnwlul
tjuninh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnwnkughw) hwdwpwet tywdwnh (Ine) hwodunpl:
Mnunkughw] hwdwpwet  Gjwdninp  quwhwwnyny  wbpwpd gniyph  wnwyly

wpynitbwytn oqunuugnpénidhg unnwgynn htwpwynp Ejudnint E: Mnnkuighw] hwdwhiwnt
Ejuuniinp (Innw) Jupnn b hwodupldty Giukng wyt Gupwnpnipjnithg, np guwhwndwb
opjtjunnp hwuddt) E Jupdwljunipjut jud tdwbtwnhy wupwupd gniph wy] oginugnpsdun
Jhpwpkpuy mbintynipjut Jtpnisnipyut hhdwb ypu: SYjwy nhypnid guwhwwnynn opjljnh
wnunkighw] hwdwwnel Ejudnunp hwsgupldly b Eukng wy Gipungpmpntuhg, np wb
hwudtuyt) E Jupduljunipjui: Mnntkughw] hwdwpwunt Bjudnh hwpduplp hpujutwgty
E phuwplynn mwpwspnid quuynn gnypbph Jupdwljunipjut JEkpwpbpyuy sntjuyuljui
nbnkjunynipjut JEpnwdnipjut hhdw Jpu: Sknjuwnynipjutt wnpmnip Gt hwinhuwgbkp
hudwgwugujhtt Yuyptpp, npunkn qtunbtnjus th wquun snijuynid Judwunwhwiudws b
Jupdwlunipjut hmtjws gniptph ndjuubkpp:

Zudbdwwnynn gniyptph Jupdwydwpubph &ogpunid hpuwbwgyty Ehtnbyju jupgny.

I) Unwohti htpphtt Yhpwndbk] Eu gnpsbwljhgutp punn Jupdwluinipjuit yujdwbtbph b
onijugh Jhdwyh: Upwlghg jnipwpwitgnip hwenpnp Yhpundly £ twpinpn wprynitph
ujundudp:

II) ©Bpypnpn hbpphtt hpwjwbwgdk; Eb wudhpwlwunpbt wbpwpd gniyphtt Jhpwpkpnn
&ogpuunudubpp: Upwtp Juwuwpdly G guwbijugws Jwpgny, wjuhtipt  judwjwulub
htppwljwunipjudp:

Qhwugnyugdwt wj gnpénuubpp, npnup twhmwnbtudws Eu wvnwinupunny, vwljuyt npuwugny
qutph dogpuinudubp skt Juunwpdb] unnpb phpwéd wpnruwuynud, mpbdu gpubtp fud
Jhpwnywé gnpénuubphg bwlwbnptu skt wwppbpynd jud k] quuwhwwnnnh Ynnudhg skt

Yhpwnyk) quh Jpu stshtt wqpgnipjut yuwwndwnny.

~ 4 *’—;/T:\}.)r/._!%‘ 18
Qiawhunnng : ////_/_/z‘ 7 e



h wnjuukp

Al
=

B
Iy

e
Yaided

1 E 2ubbyulyabing s ;
byl skl | Shrulh prepgnl i, ) utbyulpubing bl gupu
Sk tmnngnil 31 pd 2 ¥ VI RY Uuutuwbghl hunly, o Unoulpilaug eprrumanil 2
hunly bkl | ' p TR | L o4 5 hunt,

s [h Y ’ tpndbuwbinpngduwd, punt
Nopdrgoap | 180,000 % wiluwlyul + . g
150,000 % wuluwlyul ~

120,000 % wuuwlwl ~
I Realty WeLupnl-
Unww%n

I5i $ 0 :
dupnd il ) A 2
\ [ 3 o Artur

0 ° n e Gl e
b Gl e a 0 R
g Sfuarirmi Ly Ml
Caunuiahnng wi WowpupiLEn
R LR Uppwiynlieg wons
Dnng 2, Epi Liuuuntuy haunprppLLED
& Sbliph dwuhl
Stuph dwubl s il
U Mubbyupl e o AN guirs el
: 260,000 s Shliph twupl 1 ny 220000 % wiuiguis
Mgl Unlyw

Ul

4

sl

[ — 420000 % wlvalply

Sl duubl m by
P! :

Curom yuyulsunbrh

Plwlwpuwbh duohl 7
2p D
¥ .
61200 wuwlpul

tig

Lo uubntnf

il Spd Plwlwpuwbh duwuhl
i -

1

bot . 0
2 ﬁ 270,000 % wdwul md

nand gurs
3 ¢ 250,000 % wialuls

Qiwhunnng 7 d/(%‘/



33 UNGUYSPUUMBNFLUREAUYUL MULUS Tr

AN

<UPUERUMGNShOU->  UMLC
Lwnitiiwwnnipjui | Quihiwb Q-iiwhwunynn Whwng opjtiljn Whwng opjtiljn Whwng opjtiljn
wmwpplipp dhwynpp opjliljp Nel Ne2 Ne3
Lyumwljuyhit
azlllfmmqulimjgmn Puwlupul Puulupul Puulupul Puwlupwl
Gplwt
Bpliuwl Bpluwh cmlp ullqu
<wugh Ckuquyhp Chuquyppe dTube
Upowlniiyug
Bplol Gtiquihp Chpwyh thnnng | Chpwlh tnnng
Unpwiniiywug - - finnng -
https://www.list. | https://www.list. | https://www.list.
am/item/213755 | am/item/211075 | am/item/216307
39 46 89
Hwnawfuinp npud 150 000 180 000 120 000
Uwytiptup pu 21,93 31 35 22
HhupduGupp np/pd 4839 5143 5 455
N1 Lumn
Jupawlwnipyui 10.2024pp.
uwbiiph, 2njugh 10.2024p. 10.2024p. 10.2024p.
?h"éi.q'"h n (;lnpgll:lp;ilil Q-fuhwmnnud o o o
wiuwpyh
Ninnnuip % -10% -10% -10%
Ninnnuip npud -483,9 -514,3 -545,5
{linnwd ghtip np/pd 4355 4629 4909
N2 Cum puwlupwih
e 6/1 42 s o8
Ninnnuip % -3% -3% -3%
Minnnuip nnud -130,65 -138,86 -147,27
{innwd ghtip np/pd 4224 4 490 4762
N 3 Cuw ukppht
hmm':u“;mm'['ﬁ{'hﬁmub 2 04.s1B 04.sHB 4
Ninnnuip % -10% -10% -10%
Ninnnuip nnud -422,42 -448,97 -476,18
{innwd ghtip np/pd 3802 4041 4 286
N 4 Luw 2Liph mhugh,
@gl@hwllulliﬁ
ﬁng;ﬁmg&ﬂﬁq fynipliph wwubpuyhl wubbtpuyhh wwttpuyhl pupb
wwppkiph wkuwlh,
Jupnigiwi wmwupkpyh
Minnnuip % 0% 0% -3%
Ninnnudip nnud 0,00 0,00 -128,57
{nnwd ghtip np/pd 3802 4041 4157
N 5 Lun mnunpnipjui
U nhpph, pun
npuiluynpmughi
dwnskijhnipjui, 1wy 1wy 1wy 1wy
npuiluynpmughi
hwignyyghtiph
wnjuynipjui
Ninnnudip % 0% 0% 0%
Ninnnudip nnud 0,00 0,00 0,00
Minnwd ghtip np/pd 3802 4041 4157
N 6 Lun ppunfniiipiitiph quuwhwwnynnht quuwhwuynnht guwhwwnynnht
W vwhiwbwthwlnuidtph dwl tdwi dwl
Ninnniip % 0% 0% 0%
Ninnniip npud S 0,00 0,00 0,00

7 S— — )
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Minnyuwd ghtip np/pd 3802 4041 4157

N 7 Cun hhitwlui i

odwlinuly

2hiinipynibfitiph surthtiph 21,93 45 35 22
(Wwltiptiu,

pwipapnipynLi, dwyuy)

Ninnnuip % 5% 3% 0%
Ninnnuip npud 190 121 0
Minnwd qhtip np/pd 3992 4162 4157
N 8 Luwm ghwgnjugiwi umllul 2]: u1n11u1 2]: llll’ll.]lll Qt
22,‘:;‘,:};2{;},‘}1‘““ winlu ot gtmnignid otinnignid otinnignid otinnignid
Ninnnidp % 0% 0% 0%
Ninnnidp npud 0 0 0
Ninnyuwd ghtip np/pd 3992 4162 4157
Uonuyhl 0,333 0,333 0,333
gnpdwilhgp

Jupawjuynipyui

1pd wpdbipp n/pd 4 103,60

Liwjupuith Jupawybwpp

npuiny 89 992

NMnunkughw hwdwwnt tjudninp hwpdunpljdty kEhbnbjuw putiwdbng.

Inmn=NxSx12, npuntn

Innn - ynunkighw hwdwjwnt Ejudnunt £ (nupklub),
N - qupdwlwnipjut wpdtpt k 1pd duljipbuh hwyuplnd,
S - @nyph dwlbpbut £
Innn = 1 079 904

Ppuljmb hufwhiupt Ejudwnh (Thpwy) hwodupl

bpujut  hwdwpwet Gjwdnintbpp  hwodbne hwdwp  hwoydh E wobdly
wuwpwuymppubpp b sydwpdwtt  phulbipp:  dwpdwlunipjut onitjuyh  niund-
twuhpnipjmiiittpp U phpnpulut  gnpswlwnipniuutph htwn  wighugdus
hunphppuljgmpiniuubph wpyniuputpp gnyg bu tmwhu, np Jupdwluwnipjut hwtduynn
wlpwund gniypbph wwpwuwnipnp dhohttwgywsd Jupnn b juqul] wetduqt dby wdhu:
ZEnbiwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpuy = 1 079 904 x 0,92 = 993 512

Onwn gnpbwntiulywt udnh (T) hwoduipl:

Onmn gnpswntwljuwt Ejwdnin - hppuljub hwdwpwunt Giudnmnt ' wjuqbgdws
owhwgnpsdudw b junwdupdw dwhiubkph swihbpny, wnwtg hwoyh wetkint thnjuwnne
dhongutinh gény y&wupnidutpp b wdnpihqughnt hmnljugnidubpp:

Cwhwgnpddw  dwhiubp - wbowpd qgnyph gopdwntwlwit  whunwibjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swjpuubkpt b, npnip wwywhnymd i wnwubkughug
hwdwhiwnt Ejudwnh unnugnidp:

Qnjnipinit nitkt pwhwgnpsdwt Epkp hhutwljub swpaukp.

7 ) 21
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w) hwunwunmb Swpuubkp® gnypwhwplh, hnph hwplh, wywhnugqpuiut b wy
hwuwnwwnnit Jgupnidubph htn juyduws dwhuubkpt &b, npnup jupudws sk wpwpd gniyph
owhwgnpduw swpwpbknuywénipiniihg,

p) hnthnjuwjut swjuubp’ Ynunibw], yuwhywinipjul, vwbtdwppdwt, wnpuhwinipjut
b wy hnthnpuwljub Jfupnudutiph b hwpltph hkn juydws Swhuubpt B, npnup juudws b
wlipwund gnyph owhwgnpsdw Swupwptknuywénipinihg,

¢) yhkpuwlwbqtidwi swhiubkp (wwhniuwnwihtt dhongubp)® wuowupd gqnyph ntnbkuwlut
Jjwmuph pbpwgpnid wmwbhph, uvwithnwpwlwt wbhuhliuh, Jbpkjwlh, tbpphtt fud
wnpunwpht pipwghl huppupdwt b wy) wpwudhtt wpuqudw) nmwppbph hnjpouphudw jud
pupbjuydwt hkn juyyws swhuubph kb,

) junwdupdwb swhubkp’ wnwudht Swhuukp b, npnup ninnus kb Jupswljuquh
wohiwwnmujupdh wywhnddwp b junwjupdw hbn juydwsd wy; gnpbwunnyputpht:

Cwhwqgnpédwt b junwdupduw hpujuwt hwdwhiunt
49 676
dwuukp tjudwnh 5%
hpwjuwi hwdwhiunt
Blwdwnuwght hwply Elundnh 10% 99 351
Onun gnpéwntwljub Ejudnin 844 485
Yuuhunuhquighur dw huioyu

Huyghinuhqughugh gnpdwlhgp wnfnuumpnyp £ app hpumjnud £ ubzwpd gniph
ontjuyuljut wpdtpp npnotjhu wupwpd gnuyphg mwpbkijuwb jupdwspny unnwgynny wywuqu
Ejuuniintiph hnupp pupwghly wpdbiph JEpwddwt tyuwwnwlng: Ywuyhwwhqughwjh
gnpdwlhgt hp udbke ubkpwpmd b Juwhuwihg unwgduws Ejudnnp b juwhunwih
JbEpunupdp: Cun npnid.

Juwhwnwjhg mnugus Ejudnnp bkppinnh ppudwljui thengikph oginugnpéuwi
nhuwg J&wpynn nnynuwswht ' juwguws thpppmudibph Ynulpbn dudwbwljudhengh b
nhuljiph qnpénuutph htwn,

Juwyhwnugh Yepunupdp’ tkpypyws uygpiiwlul gnidwph Jepunupdt t:
Huyghinuhqughugh gnpswlhgp npnaynul t
w) yipnswlutt §ndnijjunpy jurnigdwt tpubwlny,
p) ontuyulub uinwgdwl' Epunpughuygh kqubalnd,
q) hhynpbpuht-ukpypdwl’ hinjuwent jughunwh oquugnpsuwb kyubulyna:
Cludnh Juyhunwjuybpwddwt  Gnuwbwlny wbowupd gnyph onijuyuljut  wpdtph
huwpqupldwt  dwdwbwl Juwyhwnwihqughujh gnpéwljgh wpwiyl] hpunbuwlub
wpmyniupubiph E hwigbhgunid onijujh pnnugdwt tnutwyp:
Uuwnpl ubpluyugus k }‘ﬂzmulqnmdLnrl wnwpwdpnid Ukp Ynnuhg npybu Judwnph hwdwp
Jtipgdws ptwjupuwbttpp npybu Jupdwluwnipjut gnpdwppubph yEkpupbpyu) ophttwljubtp
hwoyh wntkind wnwohtt wnniuwlnid jhpundwsd gnpéwljhgubpp: ‘Loquwoény hpujubwgyus
E juyhunwhqughuyh f}}péiulllgh,}}mzllmphnz

7 ;’\’,,/4 22
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Bplwt Chuqu Bplwut
Ulowpd qnuyph huugku pUpzuﬂlmg]mqjlp Cthcllulq_bp Uigiﬂ:i;?giﬁig
thnnng Chpuihh thnnng

Jupdwlwnipjut wnuewnph wduwphyp 10.2024p. 10.2024p. 10.2024p.
Uwltpkup 40 32 29
Cunudbip wduwdupd 170 000 140 000 130 000
1 pd wduwJupdn 4250,0 4375,0 4482 .8
NMnunkughw) hwdwhiwnt Ljudnin 2040000 1680000 1560000
NMupwuwnipy b sydwpnidubp 8% 8% 8%
Ppuljut hwdwhiwunt Ejudnun 1876800 1545600 1435200
Owuubp, ywhniunwjht ntng b 15% 15% 15%
Ejudwnuwghtt hwiply
Qnin gnpéwntwljut Ljudnun (1) 1595280 1313760 1219920
Ulowipd gqnuph snitjuywljut wipdtpp (V) 20 120 000 17 800 000 16 250 000
Yuyhwnwihqughuyh gnpdwljhgp (R)=(1/V) 0,07929 0,07381 0,07507
Qwyhunwhqughwih gnpswljhgp
hwoduplydws onijuyuljut fpunwgdwin 0,07606

Ubpnnny

dtpp hwodupyus Eujtnughtt nfjujubph yuydwitbpnid qowhwndwt Bapulju
puwjupuith ontjuyujutt wpdbpp, Ejudntntbiph juuyhwwihqughwjh dkpnnh fhpundwdp
quuwhuindwi junupdut dudwiwluhwn]wsh npoipjudp juqdnd £

V=1/R = 844 485 / 0,07606= 11 102 879 ypuu:

Uwnwgjwé wnjjuybbph hudwnpnid

Qnyph quwhwwndwb pupwgpnid quuwhwwnnnh Ynnuhg Jhpundl] Eu onmijujuluit
wpdbph quwhwwndwt wju nbypmd pnjnp htwpwynp  dbpnnubtpp: Uwnnpl phpdud
wnniuulnud ubpuyugdws tu quwhwndwb wpyynitipubpp b Yonwghtt gnpdwljhgubpp,

Juhiwsé quuwhwndwt Ukpnnhg:

Undtpl punn Pudutdwup Undtipp 22
Z2, Zwmpqupyh Uninkgnid Yhpundwd JLpotiwljut npudny
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -- --
2. Zudbdwnuljut Uninkgnid 9 800 000 50 10 451 439
3. Gludninubph dnnkgnid 11 102 879 50

22 p. Gpliwl, Ghbquuyhe Wppwyniyjwg thnnng 135 tbp 7 hwugknud guninn phwupuh
ontjuymjut  wpdbpp, wmbnuqutinipyut junwpdwt dudwtwljwhwnduéenmd niubkgus

.
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wypwipwjhtt Jhdulnid, qowhwwnymd £ 10451 439 22 ppud, punpmitdnd £ 10 450 000
(nwup vhihnt $npu hwpynip hhuntt hwqup) 22 gpud:

Zupytwnynipiniup hhdudky L pug b dpguljguyhtt onitjuyuljub wnyjujutpht: Zwpl Eup
hwdwpnid ok, np onitjuyuljut wpdtphtt Unnwpldws junuuwnpuyht wpdtpp onipe 3,1
wiquud gwdp E pug b dpguljguyhtt onijujhg wpunnwugnws nyjuitphg : Uhwudwdwbwy
quwhwwndwt hwodtnynipjniip juqubjhu quwhwwnnnp hhdudl] £ 22 Jupwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjwsh «Fuwhwwndwb punhwbinip vnwunupwn»
13-py Yhwnht b tjuunh E niukgl], np quwhwwnynn gnuypp hpugybnt b «Zpuyupulugh
uwupynipniuutph dwuhty 22 opkuph 30 hnndwsh 2 b 35 hnndwsh 2 YEnkpny:

14. Gqpuljmgnipinii quwhwwndwt wnupuygh snijuwyujut wpdtph

Ypuwpbpyur
Quwhwndwt ubpjuyugus.

22 p. Gpliwl, Ghbquyhe Uppuyniiyjug thnnng 135 kbp 7 hwugknud guinn phwjuputh
ontjujmjut wpdbpp, wmbnuqutnipyut juunwpdwt dudwbiwjwhwnuénd niukgus
wypuipwjhtt Jpdwlnd, quuhwwnynid £ 10 450 000 (nwup yhihnt snpu hwpnip hhunit
hwqup) 22 npud:

Ol / 24
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16. Uwmhdwbuwthwynidubp b hwnnil] wuydwbtp

Uju uwhdwbwthwlnidubpp b wuydwbtbpp hwinhuwinid Gt unytt hwydbwnynipjut
wpwljnkih dwup:

J Quwhwwnnyp  wuwunwupwiwnynipnit sh §pnd quwhwunynny  ubkthwljwtnipjut
hpwyniuptiph hpwdwlwi twpugpnipjut jud ubthwjuwinipjut hpwynitpubph hbwn
wnbsynn wy] hwpghiph hwdwp: Mwudppwnnith Ynnuhg ubpuyugduws hpwynitpubpp
hwuwnwwnng huwuwnwpnpipp hwdupdt) o hwjuwuwnh:

J Qtwhwwnnnp wupunuwynpynd £ wuwhwwil] quwhundwt  phpugpnid
wuuyhpwwnnth  Ynndhg unwuguws Jud hwyduplyubph  dhongny  wupquputidws
hudnpdughwyh qununhnipniip:

J Quwhwwnnnp gnpsty Enpytiu wujwh juwnwpny:

J Quwhwwnnnh §nnuhg junwpjwsd ntunmdbwuhpnipniutbpp b Egpujugnipinitubpp
wdpnnonipyudp wtjwipiwlw Gu:

J Usjuwnwipitiph  qupdwwnpnipniip jupdws sk quwhwwndwt  wpnniuph b
tqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp gnyph wpdtph Jepwpkpjuy nidh ke £ quuhwndwt wduwpyh
npnipjudp: Ftwhwwnngp  wuunwupwbtwnympmntt sh Ypnmd  gnyph wipdtph htnnwuqu
Junpnly thnthnpunipiniiuiph hwdwp, npnup jupnn &t hp huyn qu wyn wduwplyhg hbwnn,
unghwjuljui, wbnbuwlwb, $hqhjujub  gnpénuubph, twb  punupughwlub
opktunpnipjui thnthnunipjut hbnbwipny:

J Quwhwwnnnhg sh wwhwieynd ubpjuywiw] puunwlwt wnywbtbphtt b wnug
pugunpnipjnit gowhwndwt Jipupbpu), pugunnipjudp gunuljut wnyuth ophttwljut
hpwytpny :

J Quwhwwnnnp wuunwuhiwbtwwnynipnit sh Ypnd gnyph wyb phpnipgniautph hwdwp,
npnlp huwpwynp sk hwjnbwpbpl] mbunnuju qutunipyudp:

J Quwhwwnnnp yuunuupwiwunynipnitt  sh jpnd - Mwwnydhpuwwnnth ynnuhg
ubpjuyugus nyyuutph hunipjut hwdwn:

J Glutnughtt wuydwuttpp, npnup oquuuugnpsyt) Eu hwpybnygnipjut dky unwugyt) Eu
hwjwuwnh wnpmniputphg, puyg b wytybku Fhwhwwnnnp sh jupnny wnw) hwpnip mnljnuwing
tpuipfupp:

J Juquus hwodbnynipniup pu dwubwgbn  GFtwhwwnnnh Jupshp E gnyph
hwjwbwlwt wpdtph yEpwpbkpyu b sh hwinhuwinid tpwguhp, np gnypp wqun snijuynid
JJwdwnyh unijt hwydbwnynipjut Uk wpunwsdus quny:

J Quwhwwnnnp wwwnpwun L Jekpwbugl] guwhwndwt wpyniupubpnid  jpugnighy
npnohs njujubkp h hwyn qunt npwypnud, gowhwwnnidhg hknn Ukl wduyw dudjinnd :
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17. Ogqrnmgnpédud gpuljmnipniu

1. 2z opkupp «Ulpwpd gnyph quuwhwundwt gqopéniubnipyut dwuhty, punniidws
10.12.2021p:

2. 22 Jwnwyuwpnipjut 2022 pYwulwih ognuwnuh 24-h phy 1355-U npnodwdp
hwuwnwunyws wupwund gnyph qghwhwndwb vnwtnupun:

3. 2Z punupuwphtnipjul twpwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 wnwupwspnid
Junmgynn skupkph, Junnmigqusépubph b shtwpwpwlwt wopiwwnwipuiph wmbkuwljutkph
wpdbiph Junonpugwé gniguwuhoubph dnnnuémitt  hwunwwnbint  dwuhtyy  hpwdwip,
qpuiugué ZZ wppupunuunnipjut twpupupmput Ynndhg 07.04.2008p., whwnwlwl
qpuigdwt phy 11708117 (wjunthbwn® TUIUS 2009):

4. 27 punupuwohtunipjul twpiwpuph 08.12.2009p., N 282-U hpudwtny hwuwnwwny]wus
«Puwulih, hwuwpwlwlwi, b wpunwungpuljut  pktupkph  wbkjpbhiulwt  Jhdwlh
hEwnwquunipjut dkpnpuljut gnignidutp»-h 118 Enh wnyniuwyy 2):

5. Zz puqupuwohunipjul twhwpwph 15.02.2008p. N 19-U «Runupwohtiwljul
thwunwpnptph (dpwugpuyht 61 Supunupuy btnuphtwpupuljui) Uowljuwt
wolunwnwiptutph wpdtph hwydupldwt jupgp hwunwnbtnt dwuhty hpudw:

6. ZZ punupuohtimpjul twhupupmpnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jurnigynn dudwbwluynp otuptph b junrnigwspubph twpiwhwoquyhtt unpdbph
hwunwwndwt dwuht» hpudw:

7. 22 punupuohunipjut btwjuwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwuljul
wpjunwnwbipubph  Jpu Jihdwyuwlwt  wuwydwbbbph  wqpgnipmiip hwodh wnting
twpiwhwoquwyht unpdtph hwunwndwt ywuhty hpudwi:
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18. Quwhwuninn gnujph jnruwbljupubp

Py

Lniuwibljup3 B ’ Lniuwibljup4

e ) 30
Qiuhunnng . /__/ d/{ﬂ‘/



o
33 UNGUSPUUAIBNFLULEPULUUL MULUS Q%
CUPULBUMGPShoU. UM AN

Lotuwtljup6é

Loiuwbljup? ] | Lnuwtljup 8

a2 ) 31
Pqwhunnng 7 d/{ﬂ‘/



