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1. Guwhwwnldwl wpwewnpuipp

Z2Z p. Bpliwb, Ghiquyhpe Unpwyniiywg thnnng 30 (tbtp 39 hwugknid qunuynn ptwljupwith
ontjuyuljutt wpdtpn:
Qhwhwwnnnh b ghwhwundwl juguulbpynipiub wjjubkpp

Suwhwndwl juquultpynipjumit widwinidp «Upukpuybpinhqu» UNC
Ppujuwpwbwlub hwugki p. Gplwl, 9. Udnykh 26
Stuopkit E. Lulyub
Quwhwwnng Qnihbinnw Luqniuwiyut
SGuwhwunnnh npuljwynpiumt Jhuyuljui QQ9-2024-1, mpdud 21.03.2024

2. Gutwhwwndwbt tyyuwwnwlny ttpjuyugdusd hwunwpnpebph guuy

uvkpuugyl) Lt wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpuyniuph
qpuugdwt phy 08062017-01-0169 Jyujulwuth yyuwndkup:

3. Guwhwwndwl ywundhpuwnnt b hhupp

Quuwhwindwl hhup £ hwinhuwinid wundhpunnih 18.09.2024p. b puduh hwpljunhp
Juwnwpnn  wppupupunmput wjwug Eunkiwin U, Wpnwidh npnonudp Yupjws phy
24U.0-UU9/U390-23/1 wuydwbwghpp:

4. GQuwhwwnynn opjljnp, inyuwljwitwgdwub ndjujutpp b guwhwwnyny
opitjunh tjuwwndwdp hpwyniuputph nkuwlp

SYju; hwodbnynipjut guwhwwndwt opjkljinp hwinhuwunid 22 p. Gplowb, Ghiquyhe
Uppwyniiywg thnnng 30 Ztbp 39 hwughnid quuynn phwuwpubp: Cun wpudwunpjusd

Jjuyuuith yuwndkih vkthwjuwinipjut hpwyniupny qpuigyud hpwyniuph unipjijn k
hwinhuwbnud

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmt gnpéwnnypen)

Quwhwundwh  tyuwnulp  (Qhwhwndwl  gnpswpnypp)  24U0  juwnwpnquljub
Jupnyph opowtwljubpnid wtipwipd gnyph ppiwquiddwt hiwnbwtpny npu hpwugnudp:

Quuwhwindwl wpdbph nkuwlp oncjuyuljub wpdhp:

Cnijuyulut wpdtpp hwowupluyhtt gpudwlut dkdnipmit L, npnd hwjwbwpwp
Jhpuwwiwgytkp, quuhwndwt wduwpyh nponipjudp, swhwqpghre Ynndtph dheol, pug b

N : ;‘ 3

s

T D
Qhuihunnng ////_/_/z‘ T



[ = ]
— ey

33 UNGUSPUUMIBNFLUAGPULUL MULUS
<UPUERUMGNShOUWs> UMPC /—M“\

Upguljgujhtt onijuynid quwhwwnynn opjijnnh thnpuwttwynid, nph wwpwquynid Ynndbkphg
mipwpwiginipp, hpuqbkluws (hubny, gnpénid £ nnowdwnnpbku b wnwig hwupljunpuph:

1) Coiljuyulub wpdbph vwhdwimdp whwnp b dbhiwpuinh hwdwduwyh hbnbjug
huybgwljwpguyh ppgwbljh

w. «<wrqupluhtt gpudwuljut Ubdnipniuy-p Jipupkpnd £ gpudwljut quht, npp
Jupnn E Jdwpdbt] opnh hwdwp wenbwnpuwhtt onijuyulubt gnpswpph dudwbwly:
Cnijuyuljmtt wpdtpp hwiunbku bt qujhu npywbu wnpwydl] hwjwuwlwu gqht, npp, pun
nnowdhnn  tjwinwnnidubph Jupnn b dkop phpl] onijumd qiwhwndwb wduwpyh
npnipjudp ontjujulut wpdtph vwhdwbidw Uy tnus wuydwhubkphtt hbnbknt nhupnid:
Uw Jwdwnnnh hwdwp dbnp phpynn wpdtputphg juugnyutt £ b wnwydt] owhwdbtwnp
qunpph hwdwp: Uy wpdtph uwhdwidwt dwdwbwl hwogh skt wntynid, dwuttwynpuy by,
gnpéwpph hwwnnit] wwydwbiubphg b hwiquuwtputph htwnbwbupny pupdpugus fud
hotgyws qubpp:

p. «.. npny hwjwbwpwup Jhpwjuwuwugdtp...» toynd L uyt hwuwnp, np ghwhwwnygng
opjtjnnh wpdtpp hwunhuwtinud £ Eupunpu) quwhwndws wpdtp, wy) ns ph juifunpnogws
jwd Jwdwnph hpwlwu ght: Uju hpkuhg ubpujugind E gnpdwpph ghup qguwhwwndwb
wduwpyh gpnipjudp, npuntn hpwwtwugynid tu onijujuljut wpdtph vwhdwtdwt ke
tnws pojnp wy] wuydwbkpp:

¢ «.. gawhundwb wduwplyh npmipjudp..» wpnwhwjnnd b wwhwby punn nph
wpdbpp whwp E quwhwwnygh Ynuljpbn wduwpyh ngpmipjudp: Yuyus wyt pwth hbw, np
ontjut b onijuyujut wwypdwbuubpp Jupnn bt tnthnpdl, wy) dudwbwlh hwudwp
hwjwbwlwt wpdbpp jwpnn b uppwy hul] jud shudwywnwupiwtl] hpujubnipjubn:
Updtiph guwhwwndwb wpnyniipt wpunwgninid £ quwhwndwt wduwpydh gpoipjudp onijuygh
Jhdwlp b wuydwutbpp, wy) ny pt npbk wy) wduwpyh ppnipjudp:

1. «...owthwigpghne Ynnutph dholi...» JEpwpkpnid L pwhwqpghe qunpnhtt b yudwnnnht:

Cwhwqpghr qunpnu niuh qulnt gppuywwndwnubp, puyg nshs tpw sh Wupunwnpnid
nu wuk): ‘Ldwb qunpnu unhyyws sk qunid uwnwpl] b dhndws sk guujugus ghtt J&wnky:
Pugh wyy, btw qumdp Juwuwpnmd  E o gopskny  hwdwduyi  kplughu  oniljugh
hpnnmipynitiph b whuwihpubph, wy ny ph Gphwjuwyulut jud hhwynptwnhl oniluygh,
npnug gnymipjnitp sh fupnn gnigunpyt] jud jutjpunbudb): Zowpuwdnp gunpnp sh Jdwnph
ontjuymjuthg wykih pwpdp ght: Guwhwwynn opjkjnnp tkplujhu ubthwlwbwwnbpp
unytybu wyn «nijui» Abwynpnyubph owppnid k:

Cwhwqgpghne Judwnnnp sh guujutnid ywpunwnhp Judwnk], unhyyws sk Judwnk) b
ny £ wwwnpwuwn L Judwnk] guijuguws quny jud hwuwnwnk] wjt wpdbpp, npp ndjuyg
wuwhhtt sh hwdwpynmd jubjudhn onijuynmid: Cwhwqpghn Judwnnnh ppnuwywwndwunp
ontjuymjut  wuydwbtbkpnid quwhwwnynn  opijnh  Jwdwnpt L pug onijuynid
wlbutwhwjuwtwlwt qhnq‘_gljlh_u;bl quhg wljjuyyny onijuyh ntuntdbwuhpnipniithg hkwnn:
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k. «..pug b Upgulguyhti onijuynid quhwhwwnygnn opjiljnh thnjuwtwlnid...» tpwmbwlnid
E, np Ynndkph dhol sjwb npluk Ynuypkn jud hwwnntl thnjuhwpwpbpnipniuttp, ophtiwl,
duyp b npnuunp puybpoipnitubph jud Jupdwnnmth b Jupdwuljuih dhol
hwpwpbpnipjniutbpp, npnup Jupny G quh dwljuppuljp nupdub) onijught ny punpny ud
1hub] ghipugquuwhwwnyws: Cupwunpynud k, np onijuyuljut wpdbph quny gnpéwppp whwp L
hpwywtwgyh wjtyhuh Ynndbph dhol, npnup Juuwdws sk npbk hwpwpbpmipnitutpny, b
Ynnutphg nipupwiynipp gnpénd E hupunipnyt: Ftwhwwnynn opjijnp sniju E hwidty
wnwybk] hupdwp dliny, npylugh wywhnyyh npu hpugnudp dknp phpynn tmwpplpuljutiphg
jwjwgnytny, nnowdhwn ujwwnwpmdubpny, onijuyuljwt  wpdbiph wwhdwbdwbp
hudwyuwwnwupiwt quny: dwdwnph dbkpnnp wtwp b jhth wjuwhuht, npp juwwhnygh
ontjuynid Judwnnnh hwdwp hwuwtbih jwudwgnyt ght: Cotjuynid gnigunpdw dwdjtnh
nlnnnipjnibp Jupnny b owwppbp (hil] jupdws quwhwwngnng opfiljnh b onijujuljul
yuydwubkph mkuwyhg: Uhul wuydwut wyb E, np wytt whwnp L pajupup 1hth guwhwwnygng
opjtjinh hwinty osnmijuyh pwdupup pwbwlinipjudp dwubwlhgubph nwnpnipniup
gpuybknt hwudwnp:

q.- «.. nph wuwpuqunid Ynnubkphg pipupwbsnipp, hpuqbklidws (hubiny, gnpénd k
nnowdnnpku ..» wpwbwlnud E uy Gupwnpnipiniup, np swhwqpghe qunpnyp, wjbhwybu
owhwgpghn Jwdwopnnp, pwjwlwiwsuwth wbkntjugus i Juwdwnynn opjtliwnh, npu
thwutnwgh b wnnbkughw) Jhpundwt pinypht b hwnlmpmnitutpht, htisybu twb onijuygh
Jhdwljh dwuht pun guwhwundwt pupwughl] wduwplyh: Zbnwgqumd tupunpynd £, np
tpwtghg  mipwpwiynipp  hwpdbujunm £ ogquuwgnpénid  hwdwwywwnwujuwb
wnbnkjunynipniup’ dqubng hwut] hp wmbuwtyniuthg gnpéwpph wpwyl] swhwybn
wpdbph: Uw {Epuwpbpnd b guwhwndwt  wduwpdh npnipjudp  onijugh  hdwljh
hwoquplht, wy ny pk  hbnwqu Jdudjiund wpuwhwjyndws  hhnwnupd
nunnnnipinibtbphi:

k. «.ll wpwug hwplunpuiph..» bywbwlnd L, np Ynnutphg pipupwbynipt nith
gnpdwpph hpwljwbtwgdwb ngppuuyuwwndwnubp, puyg Ynndtphg b ny dbyp hwpungpdus fud
unhyyws sk gnpéwpp Junnwnpky:

«Cnijuyuljut mipdtp» hwuljugnipniup Eupwunpnud k, np qutipp vwhdwiynid Gu pug b
Upgnibwl] onijuwynud, npnbkn dwubwlhgubptt odndwé bEu gopdknt  wquunipyudp:
Quwhwwnynn opjkljnutph onijut Yupnn k1hubk] husybu vhpwqquyht, wytybu ) nbnuljub,
npp jupnn £ punugws (hubp puquuphy qunppubphg b quéwennubphg fud (huby
nwhdwbwihwl] dwutwljhgubkph pubwlyny:
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6. Futwhwundwt wduwpytpp

Ulpwinpd gniph nbnuquunipjut wpppwnwupubpp junwpyt) Eu 18.09.2024p..:
Ulpwinpd gnijph ontjujuljut wipdtpp uwhdwudby) k 18.09.2024p.:

Ulpwinpd gniph quwhwwndwi hwoybwnynipiniup Juquydby | 23.10.2024p.:

7. Zwoytwnynipjul dup

Zuoytwnynipiniup Juqudt B yundnpujut duny, ntth wynuuwljughtt b nkputnnughtu
Ubjuwpwtinipiniutp:

8. Ftrwhwwndwl wojpwwmwupubph pipwuguljupgp

Qhwhwwndwt woluwwnwiputph pipugujupgp punugusd b hknbyju) hwenppulju
thni kphg. twpwywnpuunwlu toyy b hhdbwlwb thoyg:

1) Lwpiuyuinpuunwljub thnymd hpuljubug]nud £

w. quwhwwnynny optiywnh thwunwpnptph hwjwpwugpnid b nundbwuhpnipentl,
wuwwnybkph pugniunud,

p. qtwhundwt wnwewnpuph dhwltpynid b wuwydwbwgph Yupnid:

2) Quuunwpnptph twptwljut nmunmdbtwuhpnipyut pupugpnid  thwunwpnpehph
hhdwt Jpw wbhpwdbsn E wwpql] quwhwndwb ukpuyugdwsé opljnnh hpwduwlwb
Jupquyhdwlp, htyywhku twb quwhwwnynn gniyph hhdtwlwt ndujubpp: Ftwhwndub
wnwownpwipnp whwnp L wwpuwphp tkpunh quwhwndwt tywunwlp b quwhwwnyng
hpuyniupuipp U vwhdwbwhwynidubpp: Ftwhwndwt tywunwlp b quwhwwnyng
hpuwyniuph nbuwlp whwp E hudwdwjutgus jhukt guuhwwndwb unipjtljnubph htwn:

3) Qhwhwindwt yuydwiwghpp Yupymd b qpuudnp’ Zujwunwih Zwbpuybnmpyub
opkunpnipjudp uwwhdwtiJwéd Jupgny b whwp E wwupnibwlyh hbnlyjuw] wwpunwunhp
wnbnkinipniuutpp.

w. guwhwwnynn opjiljinh wmtjubdwb b tinyuwjubugdwt yEpupkpyuy,

p. gtwhwwndw nhudwg y&wph swihh Jipupbpyuy,

¢. quwhwndwl vnwinupunitpny vwhdwitjws b qouhwndwdp npnoynn wpdtph
wnbkuwljh, guwhwndwut wduwpyh b mwpkpyh JEpupkpyuy,

1. gtwhwwndwt wnwownpuiph Ypwpbpyuy:

NMuydwbwghpp  Jupny b bwb  ygwpnibwll] Zujuwunwih  Zwbpuybnnipjut
opktunpnipjudp vwhdwtdws wy) nmknklnipjniutp:

4) Zhdwlywh hnynud hpulubugynd bu
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w. guwhwwnynn opikljnh nknuquumd ((nruwtjupnid) (Guhiwsd quuhwwndnn opkljn
q Unn opjkjnh nknuiq L Jupnud) (Gufufws q ynn opjtlunp

wnkuwlhg),

p. quwhwundwt hwdwp wuhpudbsn nbntijunynipjut hwjwpwgpnud, dowlnid b

ybpnidnipintl,

¢. quuhwwndwt hwdwywwnwupwbt uljgpnibptbph, Udnnbgnidubph b Jdbkpnnubph

puwnpnipjnil,

1. gbwhwwnnid® pnpjusd Uninbkgdut (Jud dnintgnidubph) Yhpundwdyp,
k. {JbEpptwlwt wpynmiiph hwpdupldwt bywwnwlny wmwppbp dnnbgnidubpny

hwoqupljws wpnniuputph hwdwnpnid,

q. hwpdtwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnynn opjiljinh hmdwrnun ujwpwugpnipniup

Cunn  wuwwudhpwwnnith Ynndhg wpwdunpjus wbpwpd gnyph

ubthwuljuwunipjui

(ogqnnugnpédwll) hpwyniuph gqpuigdwt phy 08062017-01-0169 Jyuywlwuh wwwngkuh

puwjupuith dujtptup juquniud £ 83.9pu:
Qumhwndwl wnupljuyh phnipuighpp

Zuugh 22 p. Bplhwl, Thuquhpe Upowlniiyug thnnng 30
okiip 39
Utthwljutwwnbpkp
Ubtthwlwinipjut hpwyntiuph gputgdut Jjuyuljut b 08062017-01-0169
unpdwt wduwphy
Cntjuyuljw Uninnwupldws junuwuwnpughtt wpdbpp (gpud) 19 522 538
Ppwyniuph mnbuwlyp Utithwjubinigynih
Lywnwluwiht tpwbwlnipniup Puwljtih
Anpéwntwljui ywhwlnipniup Puwljh
Cupwughl pwhwgnpénidp Puwljupui
Spwtiuynpuughtt dwwngkihnipmniu Luy
Yunnygh mnhy wulikjught
Zupluyunipyniup/ hwplp 12/8
Upunwpht wuwnbkpp wnwig wpnwpht huppupdwb

Uullptup (pu)

83,9 pu. 3utityuy

‘Ukinphtt hwpnupwp (wwwnkp, hwwnwl, nputp b

Puwljwpwith dntinph nninp tplueyu: Lipphtt

wuwwnthwikp) hwpnwpwpwipp yunwupdws E ubpuiyniptpng b
yuunwntbpny: Zunwlubkpp dwuwdp
dwipuhwnwl),dwuudp judhttwnt, dwuwdp
thuyn: yuwnnthwbbpp dknwnuwujumunt: Lkppht
nnubpp thwynyu:

Uwtthwtqgnyg Zunuljp uw hjuyuwn, gunkpp uwhjuyun:
A _/_/ 7
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UbuJubnid Unljju k| Unlju
sk
fnip X
Ununiuhjughwbkp Ynjninh X
Eijunpudunnuljupupnid X
Suquuuinulupupnid X
Qtinmignid X
‘Ukppht hwppupdwt pughwinip guuwhwnwlw (1-7 Ubkppht  hwpnupwpp /1-7/  uwinnulng
pwuyhtt vwmtnnuyny) hudwyuwunwunupwind t 4-py  junbgnphuyghl,
1, qunyujut yhguly, 2. Jun Jhtwy, 3.0hohtthg gudn, Uhohtt Yh&uly:
Uhohti YhGwl, 5. dhohtihg pupap, 6. ju] Yhbwly, 7. glipuwbg
Uy mbinkjunynipinil

Unwybk] dwbpwdwutt wbu  unytt  Gqpuiuwugnipjwip  Jhg (nruwbupswljui
hwytjudnid:
Skunpnipyul hpnudp

https://yandex.com/maps/10262/yerevan/house/YEQYcwdhS0QOQFpqfX10dnxqbA==/711=44.501412
%:2C40.157067&2z=18.83

Uunpl ukpyuyugynid k quuwhwunynn gnyph nmknunpnipjut jnruwuupp wppuiyulhg b
Junuunpuihb pupnkqhg

Lwnwunnwihl Unn: | 01-011-0062-0009
Uuwlbnbu =>:
Fyodph S Vwlnbu <=
Ogquugnnénn: v

Uunbng dwdwliwly =>:

Lyl

SFunun

Uwnbing dwdwll <=:
Dcwnmpuly
: npnldwl wpnynclip [2Epm: Stlptp]
Upiunfpyy et R T
= QpwentdUbn quibdws 5L [
e cunn =
tp 101 & Spwenulbn gu

bykghuanp

Armenia GK-3 7 1:2000001 | v

S
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https://yandex.com/maps/10262/yerevan/house/YE0YcwdhS0QOQFpqfX10dnxqbA==/?ll=44.501412%2C40.157067&z=18.83

Cnijuyuljwmt wpdbpht Unnwpywé junuunpuyhtt mpdtp

O MNpnub) pun Junuunpughu Swdljwgph

Cwpguwy unfuwphy 09/10/2024 13:37:19
UWupwpd gnyph hwughin® Eplw, Chuquyhp Uppwlniupug wnnnnw 30 kup, 39 puwlwpwu
UWupwpd gnyph wnbuwlp' Puwlupuwu
Wupwipd gnyph ymljuyuljut wipdphtu phywd un puyhtt wpdtipp (44 npud)’ 19 522 538.00
Wupwipd qnyph hwplp 2024 p.-h hwdwp (&£ npud)’ 7261.27
Wupwpd gqnyph hwplp 2025 p.-h hunfwp (££ gpud)’ 10 891.90
Wupwipd gnyph hwplp 2026 p.-h hudwp (£€ npud)’ 14 522.54
Owunpnipynit’ mjuwjutipp wpmugnpjwd Eu hwpgdwy wiuwpyh npuipyudp Yunuwunph yndthnkh Ynnthg gpuigywd (hwpdwnygud)
wyjuutiph hhuwu Ypu:

Zwpghph nupnuf pnbp Qbp humnpymgpmpymup

10. Unwyb) wpynitwydbwn ogunugnpénid
Unwybk] wpynitwydbn ogunugnpénidt oquuugnpsdwn wyt dbt E, npp dwubimlgh
wnhkuwtlniuhg opjtjinh hwdwp untnénid £ wdkuwpwpdp wpdtpp:
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1) Unwyk] wpymibwybn oquuuugnpénudp whwp k (huh $hqhjuybu htwpwynp (kpk
wynp hwiquuwpp mbnht £), phtwmbuwygbiu hpwgnpsdtih, hpuwpwinptt poyjunpjus b
hwbgtguh wdbbwpwpdp wpdbphti: Cupwghl] oquugnpénidhg wmwpphpybint nhupnid
opjtjnh wpynitwybin ogunugnpsdwt tyyunulny juwnwupws swhubkpp juqnku wpdtph
Jpw

2) Quwhwwnynn opjtjnh wnwyl] wpynitwdbn oqgunugnpénidp Jupnn E (huk) tpw
ubpyuyhu Jud plpwghl oguwgnpdnidp, Epp wyt oywnhdwy E oquuugnpéynid: Unwylby
wpnibwybtinn ogqurnwmgnpénidp Jupnn E wwppkpdl] hp pupwghll ogunwgnpénidhg fud
Jwnnn k hpkuhg tbpujugutl) juintwluwpgyuws 1hjyhnugnid:

3) Quwhwwnyny opjnnh wpwyl] wpynitwybn ogunuugnpénidp, npp quwhwwnyt) L
wnwidhl, Ywpnn b owwpphpdl) tpu weul] wpynibwybn oquuugnpsnidhg npugbu
opityinubknh fudph dwu, tpp whwp E hwogh wntugh fjudph punhwunip wpdbph ke tpw
ubkpypuwt swthp:

4) Unun]t) wpmyniiwybn oquuugnpsdwl wkuwlyp npnobyp tkpunnid E htnlyup

w. npnok], pk wpnynp quwhwwnynn opjkljnh wyju jud wyt ogunuugnpénidp hqghljuytu
httwpwynp k, wyuhtpl, hwpygh Junudkt wyt ogurnugnpddwts dutpp, npnup dwubwlhgutipp
Jhwdwpkt npowdhun:

p. hpwjwpwunpkt pnyjunpbihh wwhwiep hwoldh wnubnt hwdwp wuhpwdton k
hwoyh  wnul] quwhwwnynn optlinh  oguugnpddwt guwulugws  hpuwdulub
nwhdwbwthwlnid (punupwohtiwljuite nwhdwbwthwlnudubp, husytu twle
hwjwbwluwunipinil, np wyn vwhdwbwhwlnidubpp Jthnjudbu hbnwquynid b wyj):

¢. oginugnpénidp Phumtiuwy bu hpwgnpsdth nwpdubnt ywwhwep hwoyh E wntnud, ph
wprynp - ghwhuwnynn - opjljinh  wyjpunpuiipuyht - oquuwgnpsnudp, npp - hghljuygtu
htwpwiynp E U hpwjwpwinpkt pnyjunpbih, YpEiph wpynp puduwpup Bjudninubp
nhyuwjhtt dwutwljghtt wpwyl) owwn, pwb Juwwgdbp pupwughl ogumwgnpénidhg: Ujn
nphypnid whwp E hwogh wnubl] optinh wjptnpubtpuhtt oquugnpsdwt wugubjnt
dwuubpn:

Qnyph jujugnyt b wpwyl] wpynibwybn ogurnugnpédwt swthwuhot E hwunhuwbnid
wpdbph dbdwgnudp hwpdwp b pbkjudhn, Epupududljin swhnyph tnpdwgh b nhulh
Ubkdnipjut niwypnid: Unnpl ukpuyugdws t wyn JEpnisnipjut wpnniupnid guwhwwnnnh
Eqpuhwtignidp:

bdhqhljuytu httwpunp, opkuungpnpk pnyunpkih 61 nbnbuuybu
tyuwunwlwhwpdwp wwuppbpuljibphg wpwybl] swhnipwpkpp hwinhuwtnmd L tubkplhw
ogqunuugnpsuw nwuppbpulp:

11.¢bwhwundwt Uninkgmuutph (JEpnnutph) puunpmpniup.
Utpwnd gnyph quwhwndwb nuwuwljub dninkgnidubpt k.

w) hudbdwwnwljut Uninkgnid
p) Swjuuwght Uninkgnid
@) Ejudwnuwjhtt Uninkgnid

o ) 10
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Zudbdunuljut Unintgnid
Zudbdmnuljut dninkgdut Jhpundwt nhypnid wpdtpp npnoynid L guwhwwnynn opjtjnp
unyuwlwt jud hwdwnpbjh (Wdwbwnhy) opjijnubph hkn hwdbkdwwnbny, npnug hwdwnp
wnlw k qutph yEpupbpu) mkntjuwnynipmniu
Zadbdwinuljui Uninkgnuip ikpunmd thknlyjwy dbpngbpp
Zwudwnpbih gnpdwppubtph dkpny
Zudwbdwt hwtipuyht puEpnipniutph hadbdwnwlwt dkpny
Lwth np quwhwwndwt ukpuyugwsé gnypp wbowpd gnyp L, ntunh Jhpwunmd k
hwdbdwwnwlwubt gnpswppubph dbpnnn:
Zudwnpbkih gnpdwpputph dbkpnnp, npp btwb hwjnth £ npybu Ynndunpnohs gnpdwppubkph
Ubpnn, wpdtpp npnobnt tyuwwnwlnyg ogqumugnpdynid b tnyuwlwt jud hwdwnpbih
opjtjunnutinh htwn juwJws gnpswupputinh JEpwptpyu nkntjuwnynipniap:
Zudwnplih  qnpswpplbph dkpnnh  hhdtwlwh thnybph o npnokp  hwdbdwinnipjub
dhwynpubpp, npntp oqnnugnpéynid Ett hwdwwywinwupiw onitjuh dwuttwljhgutph Ynnuhg,
dwutwynpuy bu.
w. npnok) hwdbdwwnnipjut Jhwynpubpp, npnip ogunnugnpdynid tu hwdwwywunwujuw
ontjuynid dywuttwmhgutph Ynnuhg,
p. npnobk] hwdwwwunwupimt hwdwnpbih gnpswpputpp b hwpduplty wyn gnpdwppukph
hhdtwlwt quwhwndw swthwuhoubpp,
¢. juwnwpt] hwdwnpbjh opjjnutph b guwhwwnynn opkljntitiph npuwlwjub b putwluljuu
tdwunipjniiubph b wwppbpmipnitutiph hbnbnqujwt hwdbdwnwlwt JEpnidnipintl,
npnlp ogunnugnpdynid Et hwdwywwnwupiwt sniljuyh dwubtwljhgubph Ynnuhg,
1. Juunwpk) wthpwdbtown dogpunidubp, Ept wynuhuhp jub, gowhwndwt gnigutthpubpnd,
npuytiugh wpunwgn)yh gquuhwwnynn opjijnnh b hwdwnpbih opjnutph nnwuppbpnipniuuktpp,
t. ghunwplt] opjnnh guwhwwndwt hwdwp Logpunjus gnigmuhoubph Yhpwentd,
q- bphk ogquwgnpéyl) Lu qwhwwndwb dh pwth gniguwuhoubp, unwgqus wpdbph
gniguthpbiph hwdwdwjubkgnudp :
Zhdp pugmtbng  Jbpnhhojup’  quwhwwnnt muh  pwdwpup pwbwlnipjudp
wpdwtwhwjuwn nbkntjunynipnit, npp wnwybjugnyiu wpnugninid b puguhwynnd k
wj gnpénuubipp npntg wqpbgnipjudp nyju; wpwupd gnuyph Judwnpp pug Upguljguht
ontjuynid  wpwylk] hwdwiwlwi E nunh  hwdbdwnwluwt  dninbkgdwt jhpunnudp
quwhwwnynn wiupwupd gnyph ubkthwlwinipjut hpwyniuph onijuyuljumtt wpdtpp npnobnt
hwdwp hhdtwynpuws E:
Bludunwiht Uninkgnid
Cludwnwjhtt dninkgdwt spowtwljutpnid quwhwwndwt wpynitpubph uvnwgdwi hwdwp
Yhpwnynud k. wwppbp dbkpnnubp, npntg punhwipnipniip juywbnd £ bpwbnwd, np
wndbipp npnoynid E hwunwgh jud jubjpwnbugnn Bjudnuntibph dpuw, npnup unnwinud k
Juwd Jupnn £ unnwbiwy hppudntuph ubthwjuwbwwnbpp :
Blwdnughlt dninkgmudp npudwnpmd E wpdbph gnighs wyuqu ppudwljwb hnupbpp
thnpowlEpyting punhwunip pupwghl wpdtph: Chudnwjhtt dnnkgdwdp wpdtpp npnoynid
k qguwhwwnynn opjijnh Lwdnwpbkpnipjudp, ppudwlwt hnuph YJwd Swjuukph
hutwynnnipniiubph wpdtph hhdwh ypu:

e 11
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Bludwnuwjhtt dninkgdwt jupbnpugnyu hhdpt £ hwinhuwinid £ wy, np tkppponubkpp
wljujunud Eu owhnyp unwbw) hpkug tkpppnudubphg, b np bdwt Ejudninp whwnp k
wpwnwgn)h tkpppnidubph phuljh Bupunpu) dujupnpuyp:

Nputu Juunt, ukppypnpubpp wituyl) Bo thnpjphwnnignid dhuwytt hwdwlupgus nhuljh
hwdwp (bl hwynth Enpybu «ntjuyulub phulp» jud «nphyipuhdhljugdus nhulyp»):
Cludwnwjht Uninkgdwt dkpnnubpp hwunwgh hhdudws Bt wywqu ppudwljut hnuptph
gnudwpubph nhuljnbnwynpdwip (hnjowtpydwip) ptpwghll wpdtph: puwip nppudwljui
hnuptph nhuljntinnwynpdw dbkpnnh nwupphpuljubpt Gu:

Ypwdwlut hnuptph phuljnunwynpdwt dkpnn (321)

2% dkpnnh hudwdwt’ juiunbuyng gpuiwljub hnupp ghuljninu]npdnud | huljunuly
nipnnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid pnyp | niwhu
unwbw] gutwhwwnynn opjknh pupwughly wpdtpp:

2% Ubpnnh hhduljut thmkph b

w. punn gbwhwwnyny opjijnnh b npu qhwhwwndwt wnwtdtwhwwnlnipniutnhg jupdws
npudwljut hnuph wnwybt] hwpdwp nbuwlh punpnipntl,

pypudwlut hnuptph jutphwnbudwt wnwyt] oyynhdw) Yntptinn dudwbwljuhwndush
npnontu,

guupnne dwdwbtwlwhwwnwsh hwdwup ppudwlut hnupbph jutjuiwnbudut
twhiwywnpuunntd,

naopnojués Jubppwwnbuynn  dwdlbnh  Jbpenid  dbwgnpnughtt | wpdbph npnodwb
wihpwdbonnipyutt phunwpynid, wjunthbnb, hwogh wnubny quwhwwnynn opkwnh
punipwugnbpp, hwdwywnwupiwt nkpdhttwywhtt wipdtph npnonid,

k. nhulnttnnuynpdw npnypwswthh npnonid,

q- nhulntnwynpiwt ppoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwljut
hnupbph tjundudp’ withpudhonnipjui phypmd hwsyh wntking nkpdhtwpughl wpdbpp:
Thununwynpdwt npnypuwswthp whwnp £ wpuwgnih ny dhuyt ppudwlwiu dhongh
dudwbwlwynp wpdbpp, wy bwb wb phuljkpp, npnip Juwdws Eu opljnnh wwywqu
owhwgnpsédw b gpudwljutt hnupbph mbuwljh hkw:

Yhunuunwynpdwt npnypuwswthtph pugnitdwt jud hwydupluwt mupwuwsdws dkpnnutpp
htnlyuyh

w. Yuwyhwnwih qhugnyugdw dnnk (CAPM),

p. Juwyhwnwih tjundwdp dhohtt §ondws swpiubp (WACC),

¢.nphunwuplynn jud unnugdws gpnypwswthbph b Bjudnwpkpnipjut hwpwpbpulgnipint,
1. Unudnijjunhy Ukpnn

Blunfinh Yurhnuhqughuyh dkpny

Bludwnh juwyhwnwhqughuyh dkpnyp hhdtwljwinid Jhpweynud £ Epp wnljw £ Ejudwnh
Juynit wdh mbdwbkp b owhnyp quuhuwndwt wduwpyh gpoipjudp, wju nhypnid juphp
sju uwhdwtb] nuljptin juthpwnbudut dudubtwljuhwndws, b mpdhtwjuwihtt wpdtpp
Jwpnn k swnwjbk] nputu wpdtph npnydwt dhwly hhup:

Owjuuwght Uninkgnid

. P, 4 \—;/f.-\}-)r/._ ,,,’/J‘ 12
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Owuuwyhtt Unintigdwt hhdpnid puljwé k wyt ujqpnitpp, pun nph qunpnyp guwhwwnyny
opjtjinh hwdwp sh ydwunph wykjhty, putt hwjuwuwp ogunnuljupnipjudp opjkljnnh dtnp phpkiny
ntypnid, huh nw qudwb jud junnigdwt vhgngny, gnpéplipwugp pupnwugunng gnpénuubph
puguljuynippudp wihwplh dudwbwl, wihwplwpmpnih, nhul jud wy) gopsnutbp: U
Ununbgnudp httwpwynp E gupdunid vnwbuwy wpdtp opjtjnnh wipdtipp thnjpwphtidwt jud
Jhpwpunwunpdub pupwghy dwhiubkph npnodwt dhongnyd b $hqhjujutt dwodubnipjut nu
httwgdwt pnjnp nkuwlubph jhpundwdp:

Cunhwinip wndwdp, wnljw k dwjuubph dninkgdw tptp dbpnn.
w. Swuubph tnjuwphidwb  dkpnn  wpunugnmd Eohwdwpdtp  oquiuljupnipyudp
tdwtwnhy opjtjnnh untnddwt Swhiutkph hwydupluwt vhongny npnoynn wpdtpp,
p. swpubph Ykpupuungpiwb  Ubpnn  wpnwugnmd b oooplnh  &ogphwn idwitwlh
JEpuntnsdwt swhiutph hwyyupljdwt vhongny npnoynn wpdtpp:
q. pununphywihtt dkpnn, nph punphpy hwpqupynud £ quwhwungnn opjtljnp wpdtipp
opjtjinh wnwdhti pununnhs dwubph wpdbpubpp gnidwptny:
Owuuwyhtt Uninbkignudp whwp E ukpwnh pojnp Swjuubpp, npnup mdju) dwutwlhgp Yupnn k
Upky:
Updtiph nwupptpp Jupnn o wuppbpdt), jupdws guwhwwnynn opjljnnh imkuwljhg b whwnp
E ttpwuntt ninquljh b wuninnuljh swpubp, npnup ywwhwueynid ki ghwhwndwt wduwpyh
npoipjudp opykljinh thnjurwphtdwi (YEpupuungpuiwh) hudwp, duubuynpuugbu’
w. nignuifh Swpaubp (ynipbp, wouwnnid)
p. whnmppuwlh  Swpoukp  (mpwbuwynpuwhtt Swhuubp,  wbnuppdwit  Swjuubp,
dwuttwghnuwljut  Jdwpubp  (bwpowgdught, poypnynipnit,  dwpunwpuybnwulul,
hpujuwpwtwlwi b wyh), wy yduputp (Jhounppudwpubtp b wy), puinphwunip swukp,
hwplbp, $htwbuwlub swubp (ophtwl] — wwpupughtt $hiubuwynpiui wnlnuitp) b
Atntwpluunhpwlwt owhniyp):
UwoJwénipjutt hbn juuwdws Lrgpuunmidubtpp unynpwpwp phunwpynid B htnbjuyg
wnbuwljutiph hwdwp, npntp nmppnudubp jud  Logpumudubp juwwnwpbihu Jupnn o
htwnwqunud pwdwiyl) Bupunbtuwlubph.
w.  Phghuljul  dwojwsmpmt  quwhunynng oplnh  jwd npuw  pununphsibph
Phahjujut dwodusnipjutt wuwwnmdwnny oquuljupmipyuit guuljugws Ynpniuw, npb
wnwowgh] E ogunugnpédwt hkwnbwipny b tnwphphg,
p. $nilhghntiwg dwpjwsmpmnit’ qghwhwnyny opjiljinh wiwpyniwybnnipjui htnbwbpn]
wnwowgud oqgnnuljupnipjut gutjugws Ynpniun, hwdkdwwnws npu hnpuwphtidw htn,
htswhuhp bt twpwgdunudp, wbkuhfjulwub punipwgpbpt nt wbkjuuninghuwh htwgus
1hubp, ‘
¢. wpuwphtt jud wnitnbuwlwut dwruoénipnit quwhwwnyny opjkjnh  tjuwundwudp
wpunwphtt hwdwpynn munbuwljuwt jud ninpujut guydwbubph hbnbwiupng wpuowgusd
oqnnuljupnipjutt gujugws Ynpniun: Uju mbuwlh dwpquoémpnitp Jupnn E (htb
dudwtwlwuynp jud dpnwljut:

SYju nhypmd, guwhwwnynn gnypp Juqunud L pughwinip puquuptwljupwu okuph
owwn thnpp dwup hbnbwpwp hwoduplubpp jhwbgbkgubu twjut oknnudubtph, hbnbwpwp
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dwhiuwyhtt Ukpnnh Yhpwenidp sh mw hpunbuwjut wpynibpubp: Owhiuwghtt dbpnnp sh
Yhpwunyk) Ytpp tpywsd hhdtwynpdwdp:

12, Tojuyyuwt wpdtph hwpduply hwdbdwnwljub Ukpngny.

Utpwpd qnyph quuwhwnwdwt dwudwbwl hwdbdwwnwlwb dEpnnp hpwnynd k
htnlyw) hwenpruljunt pjudp
- huwdwbdwt wupwupd qoyph hwdwp osnijuyuljut  ppwdhdwlh Jhpndnipmit b
Jtpndnipjut hwdwp wpdwbwhwywn ntnEjunynipjut ptnpnipnll,

- huwdbdwwunnipjut hwduwywunwupiwt dhwynph npnonud,

- hudbdwwnnipjut wthpwdtown wnwuppbph wnwbdwugnid,

- huwdbdwwnnipjut Jhwynputph wpdtph doqpunud,

- huwdbdwwnynny wbpwpd gnyph hwdwp wpdbph dh pwuh &pqpujws gnigwuhoubph
hudwyuwwnwujiwignudp dbkl] gnigmuhohtt jud quwhwwnynn wbowpd gnyph wpdtph
Uhguluyphti (nhuyugni):

Nputu hwdbdwwnnipjut vhwynp kb pugniuygnid wbpwpd gnyph ontjuynid dwdnpduws
swthnpnohsukipp: Unyu wbpowpd gnyph qguwhwwnwdwt hwdwp Jupnp Bt dhwdwdwbuy
Jhpunyt) hwdbkdwwndw vh pwih vhwynpbp:

Uuwnpl pipdwé wnpniuwynid ubpjuyugdws tu «bnakaran.com» b « list.am» Juyypbkpnid
(mquu onitjuw) wpunwugnjus' hknmwgnunynn nwpwspnid gunuynn, Judwnwhwidwb tbp-
Jujugws b qowhwndwt tipuju gnyphtt hwdwnnptih goyptph Bjujinughtt wyyuutpp,
npnig 1W? pughwinip dwlibptuh ontjuyujut wpdtph tjundwdp Jhpwndt] i htnbjug
Sogpuudwit gnpdwljhgubpp.

Uunwinupunny twhpuwnbuws dbwgu) qiwgnyugdwt gnpénuubpp, npnugny qubph
&ogqpuinidubip unnpl pipdws wnniuwynid skt juwnwpyt) jud guuhwwnynn wupwpd gqnyph
unyt qnpénuiiphg kujwnpkt skt nwppbpynud, jud £ guwhwwnnnh Ynnuhg skt Yhpwunyty
quh ypuw stushtt wgntgnipjut yuwndwnny.

e ) 14
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=1
o,

«<JUPUERUMNGNSh2U->  UMC
Zwdbdwuinnipyui Quwhwu]ny . . opjtjun-whwng
Hkdbinn opjkljnn opjtjun-wiwng Nel opjtjnn-whwng Ne2 Ne3
Ubutnidp phwljupu phwljupui puwjupuit puwjupuit
Bplwt
_— Chuquyhp Bplwh Chuquifhp Bl Skuquifhp bp&‘ulﬁiﬁgu&fﬁp
d Upowlmiiyug | Uppwlnilyug thnnng | Uppwlniiywg thnnng lehn N e
30 nng
Hwéwnph ghtp 31750 000 37 750 000 37 550 000
()
Uwljtiptu (pu) 83,9 63 65 69
I pd ghtip 503 968 580 769 544 203
(pud/pu)
N1 Cml Kl
qm&mng;ﬁlﬂﬁrﬁhp, https://www.list.a https://www.list.am/ | https://www.list.a
Jukumnph Yunl wowguiphh m/item/21476098 item/21212830 m/item/21251341
wiuwphp
Quypnid
hwjnwpnipm
b nJud
Nuynodp (%) -10% -10% -10% f;ﬁ;ﬁmm "
10%-ny
uwljuplty
wnwl wpdbpp
Minnnudp (pud) -50 397 -58 077 -54 420
flunnws 1 pd ghtip 453571 522 692 489 783
(pud/pu)
N 2 Qnypurjht
I‘Iltgmi‘:lﬂ:ﬁlﬂlllmﬁh guwhwwnynnh
uwhdwbwhulynidubpp
(wy pnud” hpunlmbpbbph guwhwwnynnh b guwhwuynnh tdwb iy
b oquumgnplmt
uuwndunip)
Ninnnudnp (%) 0% 0% 0%
Ninnnudp (npud) 0 0 0
flunnws 1 pd ghtip 453571 522 692 489 783
(pud/pu)
N 3 Sknunpmipjmip b
nhppp, wpwhuwnpuwghb
hubgnygtph ]_ulllL ]_11111 ]_11111 ]_11111
wnljuynipiniip b
duny b hmpyniip
Minnnudp (%) 0% 0% 0%
Mnnnudp (ppud) 0 0 0
funnyuws 1 p ghtin 453571 522 692 489 783
(pudd/pd)
N 4 Ghuiph whuyp,
wluh pimpuqpbpp,
D2 | wyurliby gy, wulibyuht, upuibibyught, upuiibught,
wwppbph nhuwlp
Ninnnudp (%) 0% 0% 0%
Ninnnudp (npud) 0 0 0
fnnws 1 pd ghtp 453571 522 692 489 783
(pud/pu)
N 5 Ghlp, ohumpjniiitph
sunhbpp (Pmpdpoipnil, 83,9 63 65 69
dwlbpbu fud swjur) P
3 /‘/ 16
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Ninnnudp (%)

<UPUELUMNGNShaU-

-3%

unc

-3%

-3%

=1
o,

Ninnnudp (npud)

-13 607

-15 681

-14 693

Minnyuws 1 pu ghtip
(pud/pd)

439 964

507 012

475 089

N 6 Zupljuyumpniip,
huiplp

12-h 8

12-h 8

10-h 7

9-h 3

Ninnnudp (%)

0%

0%

0%

Ninnnudp (npud)

0

0

0

Minnyuws 1 pu ghtip
(ypud/pu)

439 964

507 012

475 089

N 7 Ulpphtt huprpupdui
yhdurhp

3

4

4

NMinnnudp (%)

0%

-3%

-3%

hwubdwnnn
opjklnniitphg
Eplyniup
wnwppbpynud
kU pun
ukpphtu
hwppupdwi

Minnnudp (pud)

0

-15 210

-14 253

Minnyws 1 pu ghtip
(gpud/pd)

439 964

491 801

460 836

N 8 Ujuinljuyymiuintnhh
wnluynipmiip ud
huwpunpmipniip

Quwhwwnynnh tdwb

Quwhwwinynnh wdwh

Quwhwwnynnh

udwlt

Ninnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnyws 1 pu ghtip
(npu/pd)

439 964

491 801

460 836

N 9 budhubpuljui guughph
nt nuni i) uywuwpnudp
(BiEynpuiwnuupupnd,
ququuiwnuljupupmad,
gpuiwunulupupnid)

wnlu k

wnlu k

wnlu k£

wnlu £

Ninnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnyws 1 pu ghtip
(qpud/pd)

439 964

491 801

460 836

N 10 Ruwlkh,
hwuwpuulwh b
wpnunpuljui

uowbwlnm pyub okliptp-
ohtim pymiiiiph wpdtph
Ypw wqnnn wy) gnpdnbbbp

wnlju sk
obnnignid

wnlw sk oinnignid

wnlu sk oinnignid

wnlu k oknnignid

otinniguw
puguljuynipini
pwqnnud £
quuhuwu|ny
qnyph wpdtph
Ypw

Minnnudp (%)

0%

0%

-2%

Mnnnudp (ppud)

0

0

-9217

Minnyuwsd 1 pd ghip
(qpund/pu)

439 964

491 801

451 620

Yonuyhl
qnpdwlhgp

0,33

0,33

0,33

Quwhwunn opytljinp 1pd wpdtpnp

(qnunt/pu)

461 128

Quwhwuny opjiljnp wipdtipp

(qpw)

38 700 000

Qinuhunnng
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Ujuyhuny, guwhwwndwt tkpjujugus 22 p. Gpliwb, Ghbquyhpe Wppwlniiyug thnnng 30
2tiip 39 hwugnud qunuynn phwljupwith onijuyujut wpdtpp, mknuqttinipyut junwpdwi dw-
dwbwljwhwnuwéenid  mubguws wwpwipwhtt  Jhdwlnud, quwhwndwt hwdbdwnwlub
Uninbkgdudp ghwhwndws quuwhwwnynid £ 38 700 000 (Eptuntunip dhjhnt jnp hwupnip hwmqup) 22

npuu:

13. Tniljuyuljmt wpdtph hwpdupl Ejudwnuwghtt Uninkgdwdp

SYjm phypnid Yhpwrdb] b Ejudwnuwghtt dnnbgdwdp Ejwdwnp Jughpunaguybpuddub
bnwhwlp: Uju bnwuwlp twhwnbund £
quuhwwndwt gnpépupwugh hknlyjw) hwenppuljwunipiniup
- Mnunkughw] hwlwwet judinh (Tne) Juitunbund, hwoduplnd’ npuyku juinb
quuhwndwt wduwpyhg Ukl mupdu jupduwspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Irpay),
- Onin gnpdwnbwljub Ejudnh juthiunbunid, hwpduplnud (I),
- Juyhunwjuykpusdwt gnpswljgh hwpguplnid (R),
- quwhunynn whowpd qnuyph onijuyuwlmb wpdtph npnond’ gqnun gqnpswnbwlul
tjuinh b juyhinwihqughwih gnpswlygh hwpwptpnipyudp:
NMnwnkughw) hwdwpwet tjwdnh (Ine) hwodunpl:
NMnunbkughw] hwdwhwett  LGludninp  quwhwwnynn  wbpwupd  gnyph  wpwlby

wpntbwytn ogunuugnpénidhg unnwgynn htwpwynp Ejudnint E: Mnnkughw; hwdwhiwnt
Ejuuniinp (Innw) Jupnn b hwodupldly Giukng wybt Gupwnpnipjniihg, np quwhwndwb
opitjinp hwtdudby E qupdwljunipjut jud tdwtwnhy wipwupd gnyph wy) ogrnugnpsdw
Jhpwpkpuy mbintynipjut Jipnisnipyut hhdw Jpu SYjwy nhypnid guwhwwnynn opjjnh
wnunkighw) hwdwhuet Eyudnunp hwoquplydl) b Euknd wyb Gipunpmipniihg, np wyl
hwtdudb] E Jupduljunipyui: Mnnbkighw) hwdwpwnt Ejudnh hwydupyp hpulwtwgyty
E ghuwplynny nmwpwspnid quuynn gqnyptph Jupdwlunipjut JEkpwptpuy sntjuyuljui
nbntjunynipjut JEpnwdnipjutt hhdwt Jpu: Sknkjunynipjut wnpnip . hwighuwgbkp
huwdwguwugujhtt Juyptpp, npunkn qbunbnjus th wquun snijunid Judwnwhwiudws b
Jupdwlunipjut hmtjws gnipbph ndyuubkpp:

Zudbdwwnynn gniptph Jupdwydwpubph £o2gpunidt hpulwbwgyty Ehtnbyju jupgnd.

I) Unwohti hkpphtt Jhpwunyl] &t gqonpswljhgubp punn Jupdwulwnipyut wguydwbuubkph b
onijugh Jhdwyh: Upwlghg jnipwpwignip hwenpnp Yhpundly £ twpinpn wprynitph
tjuundudp:

II) Gpypnpn hbppht hpwjwbwgdt] Bt wbdhpwlwunpbkt wbupwupd gniyphtt JEpwpkpng
&ogpuunudubpp: Upwbp Juwuwpdl b gubijugws Jwpgny, wjuhtipt  judwjwulub
hEppwuljwinipjudp:

Qhwugnyugdwt wyt gnpénuubpp, npnup twpwnbugws i vnwinupunny, vwljuyt npuigny
qutph dogpuinudubp sk Juwnwpdb] unnpl phpwéd wpnruwlnud, nipbdt gpuip jud

~ 4 *’—;/T:\}.)r/._!%‘ 18
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Jhpwnywé gnpénuubphg twlwinptu skt wwppbpynid jud k] quuwhwwnnnh Ynndhg sk
Yhpwnyk) quh Jpu stshtt wqpgnipjut yuwndwnny.

&7 <_;T-\?/-' ) 19
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320000 % bty
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300000 sty

Seliph bl

Pluudjupiabh dushl
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Stuph dwuhl
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Subiwlwbng flwlwpwl
Unauliywg w95
P, 2ubhulignyg, S0 hunl
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N
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<wibidwwmnipyui Quthdwi Q-iiwhwnynn Whwng opjijn | Whwng opjtijn | Whwng opjliljn
wmwppbtipp dhwynpp opjliljnp Nel Ne2 Ne3
Luyunwljuyhl
azlllfmmqulimjgmn Puwlupul Puwlupwh Puwlupwh Puwlupul
Bplwut Bplwt Bplut
Chuquihp Chuquihp Chuquihp
<unugh U u U u U u
powlniiyug powlniiyug powlniiyug
Bpliwb Ghiquyhe
Upowlyni g 30 thnnng thnnng thnnng
https://www.list | https://www.lis | https://www.lis
.am/item/14048 | t.am/item/2158 | t.am/item/1930
905 2586 8142
“lwpawGwipp npud 220 000 270 000 300 000
Uwltptup pu 83,3 76 98 95
“lwpawGwipp np/pd 2 895 2755 3158
N1 Cuwm
Jupawhunipywui 10.2024pp.

Wwhitkph, 201uh 10.2024p. 10.2024p. 10.2024p.
héulh b gnndwnph Qhwhunnnid P P P
wiuwpyh
Ninnnidp % -10% -10% -10%
Ninnnudp npud -289,5 -275,5 -315,8
[inniwd ghtip np/pd 2 605 2 480 2842
N 2 Cum phwljupuih
hwpu"‘u';’n‘ip';‘w;l“ I 12/8 14/2 10/5 10/5
Ninnnidp % 0% 0% 0%
Minnnudp npud 0,00 0,00 0,00
{nniwd ghtip np/pd 2 605 2 480 2842
B 3 041 04 :
Ninnnidp % -3% -3% -3%
Minnnudp npud -78,16 -74,39 -85,26
innwd ghtip n/pd 2527 2 405 2757
N 4 Luw 2Liph mhugh,

:l)gl(ﬂﬂlmll“lliﬁ

ﬁng;ﬁ:;:ﬁfuﬂl‘lq ymupotiph wwbtjuyhl wwbltjuyht wwbtjuyhl wwbhtjuyhl

wwppkph mkuwyh,

Jupnigiwi mwupkpyh

Minnnidp % 0% 0% 0%

Ainnnidp nnud 0,00 0,00 0,00

flinnquwd ghtin np/pd 2527 2 405 2757

N 5 Lumn mbinwnpnipjui

e nhpph, pun

unpwiuwynpumuyhi

dwmskihnipyui, Lulq LulllL ]_11111 ]_11111

unpwiuwynpumuyhi

hwiiigniygutiph

wnljuynipjui

Ninnnidp % 0% 0% 0%

Ninnnidp npud 0,00 0,00 0,00
e 21

7 S— — )
s 7 it
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{innwd ghtip np/pd 2527 2 405 2757
N 6 Lumn ppunibplbph guwhwwnynnhtt | quwhwwnynnht | quwhwnynnht
I vwhiwbwthwlnridph dwl dwl dwl
Ninnnudp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
{innwd ghtip np/pd 2527 2 405 2757
N 7 Lum hhdtwluwb i
odwilinuly
2hunipynLbtitiph ywihtiph 83,3 76 98 95
(Wwltiptu,
pwpapnipynLh, dwyuy)
Ninnnudp % 0% 0% 0%
NMinnnidp nnud 0 0 0
flnnduwd ghtip np/pd 2527 2 405 2 757
N 8 Luwm qhimgnyugiwmi umllul t Lul’ll{l,u t umllLu t
32?&'&"&}'}1"“" ORI 3 gy otinnignid otinnignid otinnignid
NMinnnidp % -2% -2% -2%
Ninnnudp npud -51 -48 -55
flinnduwd ghtip np/pd 2 477 2 357 2702
Uznughl 0,333 0,333 0,333
qnpdwlhgp ’ ’ :
Juwpawljunipyui
1pd wpdtipp np/pd 2 511,80
Liwjupuith Jupawybwpp ppuning 209 233
NMnunkughw hwdwwnt tjudninp hwyupldty Ehtnbju putwdng.
Innn=NxSx 12, npukn

Innn - ynnkighw] hwdwpwet Ejudnint E (mwuptlub),

N - Jupdwljunipjut wpdtph £ 1pd dwljiptuh hwpduplny,

S - @nyph dwlbpbut

I’Hnm = 2 510 796
Ppuljwb hwdwiwnt Byudwnh (Thwy) hwoduply
Ppujuwt  hwdwpwuntt  Ejwdnintbpp hwodbnt  hwdwp hwoldh b wntdly
wuwpuwwnippubpp b sydwpdwtt  nhulbpp:  dwpdwlwnipjut onijugh  niunwd-

twuhpnipmiutbpp b phEpnpulwt  gnpéwluwnipniuibph  hkwn  wbglhugdws
hunphppuljgnipinittiph wpmyniupukpp gnyg G tnwhu, np Jupdwjunipjut hwtduyng
wlpwund gnipbph wwpwwnipngp dhohttwgqwsd Jupnn b juqul] wetduqt by wdhu:

ZEnbiwpwip phppbntjwsdnipjut gnpswljhgp 0,92:

Ihpwy =2 510 796 x 0,92 = 2 309 932

s P IR
Qlnuhunnng 7 ////_/_/[ ’,"/”"
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Oniwn gnpéwntwlub Ejudwnh (I) hwodupl:

Onun gnpdwntwljuwt Ejwdnin - ppwjuwb hwdwpwunt Gjudnint £ wjuqbgdus
owhwgnpddw b junwjupdw dwhiubkph swihbpny, wnwtg hwpyh wetbint thnpjuwnne
dhongutinh gény y&wupnidutpp b wdnpinhqughntt hmnjugnidubpp:

Cwhwgnpddwl  Sdwhiukp - wbowpd qoyph gopdwntwlut  whunwibjhnipjut
wwhywidwt hwdwp wthpwdbtsn Swjuubpt i, npnip wwywhnymd Eu wynwubughuyg
hwdwhiwnt Ejudwnh unnugnidp:

Qnynipjnit niukt owhwgnpddwh tpkp hhdtwlwt swhiubp.

w) hwunwunmb Swpuubkp® gnypwhwplh, hnnph hwplh, wywhnugqpuiut b wy
hwunwwnnit Jdupnidubph htn juyws swhuukpt &b, npnup juudwsé skt wipwpd gnijph
sowhwgnpdudwt swupwptknujwénipinihg,

p) hnthnjuwjut swpiubp' Ynunibwy, quwhywinipjul, vwbtdwppdwt, wnpuhwinipjut
b wy) thnthnpupwljwb Jdupnudutiph b hwplbiph hbkn juydws Swhubpt G, npnup jupudws B
wilipwund gnyph owhwgnpsdw swupwpknuywénipinihg,

¢) yhpuwlwbqtdwi swhiubkp (wwhniuwnwihtt dhongukp)' wuowupd gnyph ntnbkuwlut
Jjwmuph pupwgpnid wwbhph, uvwithnwpwlwt wbkhtuhiuh, Jepkjuyh, tbppht fud
wpunwpht pupwughl huppupdwt b wy wpwudhtt wpugqudwy nmwppbph hnppouphudw jud
pupbjuydwt hkn juyyws swhiubph kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npnup ninnus kb Jupswljuquh
wpiwwnwjupdh wyywhnddwp b junwdupdw hbn juydwsd wy) gnpébwnnypubpht:

Cwhwqgnpédwt b junwdupduw hpuyut hwdwhiunt 115 497
dwipuubip tjudwnh 5%
hpuyut hwdwhiunt
Bludwnwjht hwiply Elunfnh 10% 230993
Onun gnpéwntwljub Ejudnin 1963 442
Yuwy hwnuyhqguighw Joy i1} huiryw

Huyghinuhqughugh. gnpdwlhgp wnynuwnpoyp £ app jhpumnud £ wbzwpd gniph
ontjujyujut wpdtpp npnotjhu wupwnpd gnyphg mwpkijuwb jupdwspny unnwugynny wywuqu
Ejuwunuintiph hnupp plpwghly wpdbiph JEpwddwt tyuwwnwlng: Ywuyhwwihqughuh
gnpdwljhgh hp dbke ubkpwpmid L Juwwhwnwihg uvnwgduws Ejudnnp b juwhwnwih
Jhpunwpdp: Cun npnud.

Juwhwnwihg unugws Bjudnunp bkpnpinnh ppudwljut thengikph oginugnpéuwi
nhtwg J&wpdnn nnynuwswh £ juuws tkpypmudiubph §ntyphn dudwbwludhengh b
nhuljiph qnpénuttph htwn,

Juwyhuwh Yepugupdp’ tkpypyws ugpiiwlul gnidwph Jepunwpdl k:
Quyghnuhquighuyh gnpowlhgp npngynud £
w) Jhpniswlul’ ynuniunhy juemguwi kyuiulndg,
p) ontjuyuljmb pinwgdwl'’ Epunpughuygh kqubalynd,
= 23
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q) hhynpbpuht-ubkpypdwt’ hinjuwent juyhunwih oqguimgnpsdwl kyubwlny:
Bludnh Jjuyhnwjuybpwsdwt  Gpuwbwlny wbowupd gnyph onijuyuljwtt  wpdbph

huwpqupluwtt  dwdwbwl Juuwhwmwihqughugjh gnpéwljigh wnwyby
wpryniupubiph E hwigbhgunid onijugh jprnugdwt bnubiwyyp:

hpuwnbtuwlwut

Uuwnpl ubpyujugus E hbknwgnungnn tnwpwspmid dbp §nndhg npybu quédwnph hwdwp
Jhpgws ptwljupuitbpp npybu Jupdwlunipyut gnpswpplbph JEpuptpyuy ophiwlukp
hwoyh wntting wpweohtt wynruwlnid hpungwsd qnpdwljhgubtpp: Lowsny hpuljwbwgyusd
£ Jupwnuhqughuh gnpswiygh hwpgwpp:

Ubpnnny

Bplwut
Bplwt Skuquhpe
Chuqu Bplwt Chuqu
Ulpwpd gniph hwugku Upowlniiyug Upzm(ll.lnfg;ilg U.plzlmllnﬂ.l]lug thxfrl{;g
thnnng thnnng
Jupdwljunipjut wnwewnplh wduwphiyp 10.2024p. 10.2024p. 10.2024p.
Uwltpbup 63 64 69
Cunudbiup wduwdupd 160 000 165 000 190 000
1 pd wmduwdupdp 2539.7 2578,1 2753.,6
NMnunbkughw] hwdwpwnt Ejudnin 1920000 1980000 2280000
Nuwpwuynipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 1766400 1821600 2097600
Owuutp, wwhniunwjhtt dntn b 15% 15% 15%
Ejudwnwiht hwiply
2niwn gnpéwntulub Lwdnin (1) 1501440 1548360 1782960
Ulowpd gqnuph onitjuwywuljut wipdtpp (V) 31 750 000 40 650 000 37 550 000
Yuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,04729 0,03809 0,04748
Ywyhinwhqughugh gnpswljhgp
hwoJuplyuws onijuyuljut ppnwugdw 0,04429

dbpp hwodupus Eujtnughtt nfjujubph wuwjdwitbpnid qowhwundwt Bapulju
puwjupuith ontjuyujutt wpdbtpp, Ejudniintph juuyhwwihqughwjh dbpnnh fhpundwdp
quuthundwl Junupiwh dudwiuluhwnywsh ppoppudp jugqdnud £

V=1/R =1 963 442 / 0,04429= 44 331 497 npund:

Uwnnugymé wjjuybliph hudwngpnid

Qnyph quwhwwndwb plpwgpmd quuwhwwnnh Ynnuhg Yhpundl) Ebo omijujuluit
wpdbph quwhwwndwt wju phypmd pnjnp htwpwynp  dbpnnubpp: Uwnnpl pEpdwsd
wnniuulnud ubpjuyugws G quwhwndwb wpynibtpubpp b Yonwghtt gnpswlhgutpp,

Juhijus quuhwnduwt L[hlanr}hg:

)

Qlinuhunnnyg //;//;[ "’/*
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Updtpu pun Pwudubdwup Unpdtpp 22
ZZ Zmoquplyh Unintgmd Yhpundud JEpotimljuh npudng
Ubkpnnutnph wpdtpmd %
1. Owuuwyhti Uninkgnid -- --
2. Zudbdwnwljut Uninbgnid 38 700 000 50 41515 749
3. Glwudninubph dninkgnid 44 331 497 50

22 p. bpluwb, Ghtiquyhpe Wppwniiywug thnnng 30 jttp 39 hwugknid gunuynn ptwjupuith
ontjujmjut  wpdtpp, wbnuquiniput juunupdwt dudwtwjuwhwnuénid  niikgus
wypwipuwjhtt Jhdwlnud, ghwhwwnynd £ 41515 748 2z ppud, pugnitynud £ 41 515 000
(punwuntiifkl Upjhnt hhig hwpynip wwutthhig hwquip) 22 gpud:

Zupytwnynipiniup hhdudty L pug b dpguljguyhtt onitjuyuljut nyjuutpht: Zwupl Eup
huwdwpnid k), np onijuyuljutt wpdtphtt Untnnwpldus junuunpuwihtt wpdtpp onipy 2,12
wiquud gwdp E pug b Upguliguyhtt onijujhg wpunwugnus nyjuutphg : Uhwudwdwbuy
qguwhwwndwt hwodtnynipjniup juqubjhu quwhwwnnnp hhdudl] £ 22 jupwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwdbjjwsh «Fuwhwwndwb punhwbinip vnwunupwn»
13-py Yhwnht b tjuunh E niubkgh], np quwhwwnynn gqnypp hpugybnt b «puwyupuljught
uwlupynipnitubkph dwuht 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 fEnbpny:

14. Bqpuljmgnipinii quwhwwndwt wnupuygh snitjwyujut wpdtph

Ukpuwpkpyur
Quwhwndwt ubpjuyugus.

22 p. Gpliwmb, Stbquyhpe Uppwyniywg thnnng 30 2tbp 39 hwugtnid gudnn phwupuh
ontjujmjut wpdbpp, wbnuqutnipyut junwpdwt dudwtwjwhwnuénid  niukgus
wypwipuwjhtt Jhdwlnid, gquowhwwnynmid £ * 41 515 000 (purwuntudkly dhjhnt hhuq hwpnip
wnwubthhiiq hwqup) 22 gpud:

Ol / 25
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16. Uwmhdwbwthwynidubp b hwnnily wuydwbtp

Uju uwhdwbwthwlnidubpp b wuydwbtbpp hwinhuwinid i unytt hwoydbnygnipjub
wlpwljnkih dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipmt sh §pnud quwhwwnynny ubthwlwinipjub
hpwyniuptiph hpwdwlwi twpwugpnipjut jud ubthwjuwinipjut hpwynitpubph hbwn
wnbsynn wy] hwpghph hwdwp: Mwudphpwnnith Ynnuhg ubpuyugduws hpwynitpubpp
hwuwnwwnny hwunwpnpbipp hwdupyt) Eb hwjuwuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwil] quwhundwt phpugpnid
wuuyhpwwnnth  Ynndhg unwugws Jud hwoduplubph  dhongny  wuwpquputdws
hudnpdughwyh qununhnipniip:

J Quwhwwnnnp gnpsk] kEnpybu wuljwjn juwnwpny:

J Quwhwwnnnh §nnuhg junwpjwsd ntunmdtwuhpnipniutbpp b Egpujugnipinitubpp
wdpnnonipyudp wijwipiwlw Gu:

J Ushuwnwipitiph  Jupdwwnpnipimiip jupdus sk quwhwwndwt  wpnyniuph b
tqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp gnyph wpdtiph Jepwpkpjuy nidh ke E quuhwndwt wduwpyh
npnipjudp: Ghwhwwnnyp  yuwunwupwbwnympmnit sh Ypnud gnyph wipdbph htnwqu
Yupniy thnthnpunipinitiuiph hwdwp, npnup jupnn &t hp huyn quy wyn wduwplhg hbwnn,
unghwjulju, wbnbuwlwb, $hqhjuwb  gnpénuubph, twlb  punupughwlub
opkuunpnipjut thnthnunipjut hEnbwupny:

J Quwhwwnnnhg sh wwhwieynd ubkpjuywiw] guunwliut wuywbbbpht b wnug
pugunpnipjnit gowhwndwt Yipwupbpu), pugunnipjudp punuljut wnyuth ophttwljut
hpwytpny :

J Quwhwwnnnp yunwupwbwwnynipnit sh Ypnd gnyph wyb phpmipgnitubkph hwdwp,
npnlp htwpwynp sk hwjnbwpbpl] mbunnuju qutunipyudp:

J Quwhwwnnnp yuunuupwiwunynipnitt  sh jpnd - Mwwnydhpuwwnnth ynnuhg
ubpjuyugus nyjuutph hunipjut hwdwnp:

J Bluljbinuyhtt wuwydwttbpp, npnup oquuuugnpsyt) Eu hwpybknygnipjut dky unwgyl) ku
hwwuwnh wnpmipttphg, puyg b wytybu Ftwhwwnnnp sh jupnn wnw] hwpnip mnljnuwiing
tpwpjupp:

J Juquus hwodbtnynipniup pu dwubwgbn  Guwhwwnnnh Jupshp E gnyph
hwjwbwlwt wpdtph yEpwpbkpyu b sh hwinhuwinid tpwuhp, np gnypp wqun snijuynid
JJwdwnyh uny hwpybwnynipjut by wmpurnwmsdws quny:

J Quwhwwnnnp wwwnpwun L Jekpwbugl] guwhwndwt wpyniupubpnid  jpugnighy
npnohs njujubkp h hwyn qunt pwypnud, gowhwwnnidhg hbnn Ukl wduyw dudljinnd :
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17. Ogqrnmgnpédud gpuljmunipniu

1. 2z opkupp «Uupwpd gniyph quuwhwundwt gqopéniubnipyut dwuhty, punnitdws
10.12.2021p:

2. 22 Juwnwdwpnipjut 2022 pduluth ognuwnuh 24-h phy 1355-U npnpdudp
hwuwnwnywsd wupwund gnyph quhwhwndwb vnwtinupun:

3. 2Z punupuwhunipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 wnnwupwspnid
Junmigynn okuptph, Junnigqusépubph b shtwpwpwlwt wopiwmnwuputph wbkuwlukph
wpdbiph Junonpugwé gniguwuhoubph dnpnuénit hwunwwnbine  dwuhty  hpudwip,
qpuiugué ZZ wppupunuunnipjut twpupupmput Ynndhg 07.04.2008p., whwnwlwb
qpuigdwt phy 11708117 (wjunthbwn® TUIUS 2009):

4. 2z punupuwohtunipjul twhiwpuph 08.12.2009p., N 282-U hpudwiny hwuwnwwnyus
«Puwulkih, hwuwpwlwlwi, b wpunwungpuljut  pktupkph  wbkjpbhiulwt  Jhdwlh
hEwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnyniuwy 2):

5. 2z pwnupuohtmpjub twpjwpwph 15.02.2008p. N 19-U «Runupwohtiwfjul
thwunwpnptph (dpwugpuyht 61 Supunupuy btnwphtwpupuljui) Uowljuwt
wojunwnwiputph wpdtph hwyupldut jupgp hwunwnbint dwuhty hpudw:

6. ZZ punupuphimpjut twhiupupnipnil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Junnigynny dudwbwluynp otuptph b junnigwsépubph twpiwhwyyuyhtt unpdbph
hwunwwndwt dwuht» hpudw:

7. ZZ punupuwohunipjutt twhiwpupmpnit, 21.08.2001p., phy 68 «Chuwpwpwluu
wojuwnwbiputph  Jpu Jihdwuwluwt  wuwydwbbbtph  wqpgnipmiip hwodh  wnbnn
twpiwhwoquwyht unpdtph hwunwndwt ywuhty hpudwi:

R
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18. Quwhwwnynn qnijph jnruwtljupubp
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