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2z £. Gpliwh Upwplyhp hwdwybp (phihwywb fuéininh 35/2-3 Ztbp phy 3 hwugknid
guynn ptwjuputih onitjuyuljut wpdtph yEpwpkpyuyg:

Unyl hwpdbwnynipiniup juqudws k <<Fuowhwndwb gnpénitibnipjut dwuhts>>
2z opkuph b 2Z Ywnwjwpmpjub 2022 pywlwih ognuwnuh 24-h phy 1355-U
npnodwdp hwunwwnjws wbpwpd gniyph quwhwndwt vnwinupnh  (wunithbun
unwbnupwn) yuwhwbeubphtt hwdwwywwnwuuw:

Zupybwnynipiniup Juququs k 29 /pumthup/ tohg:

NUSYPrusSnr’  24U0 Upwthiyul, twypuwoki b Upwplhp qupswljub oppwtiuknh pudht

Quuzusn’ <<Upudtpuybpunhqu>> UNC
375626 p.tplwl, Q. ‘Udnkh 26
242202231188
Z/h 163018008868 ZEF <<Chuquuhp>> U/&
Zbn. pl,. 44-28-48
Quuwhwwndwl pudht 060-65-02-56

Zujuwunwth Zuipuytnnienia
Broduy 2024

o T2
Quuhuwnng ////_/_// T



[ = ]
— ey

33 UNGUSPUUMIBNILUAGPULUL MULUS
<UPUERUMGNShOUWs> UMPC /—M“\

Pnjwlunuljnmipnih
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2. Quwhwwndwt tywnwlny tkpuyugdws hwunwpnpebph guit.....coee 3
3. Ftwhwwndwl yuwnydhpuwnnit b hpupp.... 3

4. Guwhwwnynn opjkljnp, inytwlwbwgdwt ndjujubpp b guwhwwnynn opjtjnh ujuwwndwdp

hpuyniuptbph NBEUWYD. ..o 3

5. Quwhwwndwt btyuwnwlp (Ghuwhwndwl gPSWNNLP)..ocvvveeeieeeeeeeeecece 3
6. GFtwhwnuwl WUUWRYENR. oo 6
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15. Ogunugnpdywd hwutnWRTREN. ..o 26
16. Umhdwtwthwlnidubp b hwwinntl] wpuagpdwbtihip.... 29
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1. Guwhwwnldwl wpwewnpuipp

2z L. pliwh Wpwphhp hwdwyglp (phthywb pjubninh 35/2-3 ttp phy 3 hwugknid quniynn
puwjuputth ontjuyuljut wpdtpp:
Qhwhwwnnnh b ghwhwundwl juguulkpympnub wjjublkpp

Suwhwndwl juquultpynipjumit widwinidp «Upukpuyipnnhqu» UNC
Ppujwpwbwljub hwugkh p. Gpliwt, 9. Ldykh 26
Stuopkit E. Luiyut
Quwhwwnng Qnijhbnnw Luqnipwiyui
SGuwhwunnnh npuljwynpiumt Jhuyuljui QQ9--2024-1, updws 21.03.2024

2. Gutwhwwndwbt tyyuwwnwlny ttpjuyugdusd hwunwpnpebph guuy

uvkpuugyl) Lt wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpuyniuph
qpuiugdwt phy 495823 Yyuyulwutth wuwndkup:

3. Guwhwwndwl ywundhpuwwnnt b hhupp

Quwhwwindwi hhdp E hwighuwind wuwnyhpunnih 03.07.2024p. phy Gp-0018348203
b pwdlh hwplunhp juwnwpny wppupupunnipub dugnp U, Wuguub npnontdp Yapws
phy 24U.0-UU9/U390-23/1 wuydwbwghpp:

4. GQuwhwwnynn opjljnp, tinyuwljwitwgdwb ndjuutpp b guwhwwnyny
opitjunh tjuwwndwdp hpwyniuputph nkuwlp

Sfw; hwpjbnympjut  quwhwwndwi  opftinp  hwighuwimd 22 2. bpluwd
Upwpbhp hudugp  @phihwwh  fuGminh  35/2-3 kGp  phy 3  hwugkmu  quinnn
puwfupwip:  Cun npudwgpyus uyujuth qundtuh ubthufutnipput hpuyniipng
qpuitigyws hpwynibiph untpybljn b hwimhuwbnd

Guwhwwndwt tywnwlp (ghwhwndw gnpéwnnypp)

Quwhwundwh  tyuwnulp  (Qhwhwndwl  gnpswpnypp)  24U0  juwnwpnquljub
Jupnyph opowbwljubpnid wipwnd qniyph ppuiwquitddw hbnbwipny npuw hpugnidnp:

Quuwhwindwl wpdtph nkuwlp snijuywljwb wpdbp:

Cnijuyulut wpdtpp hwowupluyhtt gpudwlut dkdnipmit L, npnd hwjwbwpwp
Jhpuwwiwgytkp, quuhwndwt wduwpyh nponipjudp, swhwqpghre Ynndtph dheol, pug b
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Upguljgujhtt onijuynid quwhwwnynn opjiljinh thnjuwttwlnid, nph wuwpwquynid Ynnutphg
mipwpwbginipp, hpugqbklws (hukny, gnpénid £ nnowdwnnpbku b wnwig hwupljunpuph:

1) Coiljuyulub wpdbph vwhdwimdp whwnp b dbhiwpuinh hwdwduwyh hbnbjug
huybgwljwpguyh ppgwbljh

w. «<Zwrqupluhtt gpudwuljut Ubdnipniuy-p Jipupkpnd £ gpudwljut quht, npp
Jupnn E Jdwpdbt] optinnh hwdwp wnbwpughtt onijujulwut gnpsbwipph dwdwbwl:
Cnijuyuljmtt wpdtpp hwiunbku bt qujhu npywbu wnpwydl] hwjwuwlwu gqht, npp, pun
nnowdhnn  tjwinwnnidubph Jupnn b dkop phpl] onijumd qiwhwndwb wduwpyh
npnipjudp onitjujuljut wpdbph vwhdwidw dky tnus wuydwhubkphtt hbnbknt nhypnid:
Uw Jwdwnnnh hwdwp dbnp phpynn wpdtputphg juugnyutt £ b wnwydt] owhwdbtwnp
qunpph hwdwp: Uy wpdtph uwhdwidwt dwdwbwl hwogh skt wntynid, dwuttwynpuy by,
gnpéwpph hwwnnit] wwydwbubphg b hwbquuwtpubph htwnbwupny pwupdpugus Jud
hotgyws qubpp:

p. «.. npny hwjwbwpwup Yhpwwuwugytp...» wpynd £ wyt thwuwnp, np guwhwwnynn
opjtjnnh wpdtpp hwunhuwtinud £ Eupunpu) quwhwndws wpdtp, wy) ns ph juifunpnogws
jwd Jwdwnph hpwlwu ght: Uju hpkuhg ubpujugind E gnpdwpph ghup qguwhwwndwb
wduwpyh gpnipjudp, npunbn hpwwtwugynid Gu onitjujuljut wpdtiph vwhdwidwt ke
tnws pojnp wy] wuydwbkpp:

¢ «.. gawhundwb wduwplyh npmipjudp..» wpnwhwjnnd b wwhwby punn nph
wpdbpp whwp E quwhwwnygh Ynuljpbn wduwpyh ngpmipjudp: Yuyus wyt pwth hbw, np
ontjut b onijuyujut wuwydwuubpp Jupnn o tothnpdl, wy) dudwbwlyh hwdwp
hwjwbwlwt wpdbpp jwpnn b uppwy hul] jud shudwywnwupiwtl] hpujubnipjubn:
Updtiph guwhwwndwb wpnyniipt wpunwgninid £ quwhwndwt wduwpydh gpoipjudp onijuygh
Jhdwlp b wuydwutbpp, wy) ny pt npbk wy) wduwpyh ppnipjudp:

1. «...owthwgpghn Ynnutph dholi...» JEpwptpnid E pwhwqpghe qunpphtt b Judwnnnhu:

Cwhwqpghr qunpnu niuh qulnt gppuywwndwnubp, puyg nshs tpw sh Wupunwnpnid
nu wuk): ‘Ldwb qunpnu unhyyws sk qunid uwnwpl] b dhndws sk guujugus ghtt J&wnky:
Pugh wyy, btw qumdp Juwunwpmd  E o gopskny  hwdwduyh  kplughu  oniljugh
hpnnmipynitiph b whuwihpubph, wy ny ph Gphwjuwyulut jud hhwynptwnhl oniluygh,
npnug gnymipjnitp sh fupnn gnigunpyt] jud jutjpunbudb): Zowpuwdnp gunpnp sh Jdwnph
ontjuymjuthg wykih pwpdp ght: GFuwhwwnynn opjkjnnh tkphuyhu ubthwlwuwwnbpp
unytybu wyn «onijub» Awynpnnubph owppnid k:

Cwhwqgpghne Judwnnnp sh guujutnid ywpunwnhp Judwnk], unhyyws sk Judwnk) b
ny £ wwwnpwuwn L Judwnk] guijuguws quny jud hwuwnwnk] wjt wpdbpp, npp ndjuyg
wuwhhtt sh hwdwpynud jubjudhn onijuynid: Cwhwqpghen Judwpnnh ppnuywwndwunp
ontjuymjut  wuydwbtbpnid quwhwwnynn  opjnh  Jwdwnpt Lt pug onijuynid
wlbutwhwjuwtwlwt qhnq‘_gljlh_u;bl quhg wljjuyyny onijuyh ntuntdbwuhpnipniithg hkwnn:
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k. «..pug b Upgulguyhti onijuynid quhwhwwnygnn opjiljnh thnjuwtwlnid...» tpwmbwlnid
E, np Ynndkph dhol sjwb npluk Ynuypkn jud hwwinntl thnjuhwpwpbpnipiniubp, ophtwl,
duyp b npnuunp puybpoipnitubph jud Jupdwnnmth b Jupdwuljuih dhol
hwpwpbpnipjniutbpp, npnup Jupny G quh dwljuppuljp nupdub) onijught ny punpny ud
1hub] ghipuquuhwwndws: Cupwunpynid k, np onitjuyuljut wpdtph quny gnpéwppp whwp k
hpwywtwgyh wjtyhuh Ynndbph dhol,, npnup Juuwdws sku nplk hwpwpbpnipnittpny, b
Ynnutphg nipupwiynipp gnpénd E hupunipnyt: Ftwhwwnynn opjijnp sniju E hwidty
wnwybk] hupdwp dliny, npylugh wywhnyyh npu hpugnudp dknp phpynn tmwpplpuljutiphg
jwjwgnytny, nnowdhwn ujwwnwpmdubpny, onijuyuljmtt  wpdiph vwhdwiudwbnp
hudwyuwwnwupiwt quny: dwdwnph dbkpnnp wtwp b jhth wjuwhuht, npp juwwhnygh
ontjuynid Judwnnnh hwdwp hwuwtbih jwudwgnyt ght: Cotjuynid gnigunpdw dwdjtnh
nlnnmpjnibp Jupny b owwppbp (htl] judws qwhwngnng opfiljnh U onijujuljul
yuydwubkph mkuwhg: Uhul wuydwut wyb E, np wyt whwnp E pajupup 1hth guwhwwnygng
opjtjinh hwinty osnmijuyh pwdupup pwbwlinipjudp dwubwlhgubph nwnpnipniup
gpuybknt hwudwnp:

q- «.. nph wuwpuqunid Ynnubkphg pipupwignipp, hpuqblidus (hubny, gnpénmd k
nnouwdnnpku ..» wywbwlnid E wyt Gupwnpnipiniup, np pwhwqpghe qunpnyp, wjbhwybu g
owhwgpghn Jwdwopnnp, pwjwlwiwsuwth wbkntjugus i Juwdwnynn opjtliwnh, npu
thwutnwgh b wnnbkughw) Jhpundwt pinypht b hwnlmpmnitutpht, htisybu twb onijuygh
Jhdwljh dwuht pun qguwhwndwt pipughl wduwpdh: Zbnwuqunid Bupunpymud £, np
tpwtghg  mipwpwiynipp  hwpdbujunm £ ogquuwgnpénid  hwdwwywwnwujuwb
wnbnkjunynipniup’ dqubng hwut] hp wmbuwtyniuthg gnpéwpph wpwyl] swhwybn
wpdbph: Uw {Epuwpbpnd b guwhwndwt  wduwpdh npnipjudp  onijugh  hdwljh
hwoquplht, wy ny pk  hbknwqu dudjiuunmd wpunwhwyndws  hEnwngupd
nunnnnipinibtbphi:

k. «.ll wpwug hwplunpuiph..» bywbwlnd L, np Ynnutphg pipupwbynipt nith
gnpdwpph hpwljwbtwgdwb ngppuuyuwwndwnubp, puyg Ynndtphg b ny dbyp hwpungpdus fud
unhyyws sk gnpéwpp Junnwnpky:

«Cnijuyuljut mipdtp» hwmuljugnipiniup Eupwnpnud k, np qubpp vwhdwbynd Bu pug b
Upgnibwl] onijuwynud, npnbkn dwubwlhgubptt odndwé bEu gopdknt  wquunipyudp:
Quwhwwnynn opjkljnutph onijut Yupnn k1hubk] husybu vhpwqquyht, wytybu ) nbnuljub,
npp jupnn £ punugws (hubp puquwphy qunpputphg b qudwpnnubphg fud (huby
nwhdwbwihwl] dwutwljhgubkph pubwlyny:

.
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6. Futwhwundwb wduwpytpp

Ulpwinpd gniph nbnuquunipjut wpppwnwupubpp junwpyt) Eu 03.07.2024p..:
Ulpwinpd gnijph onitjujuljut wipdtpp uwhdwudby k 03.07.2024p.:

Ulpwinpd gniyph quwhwwndwi hwodtnynipjniup Juquydb k 18.10.2024p.:

7. Zwoytwnynipjul dup

Zupytwnynipiniup Juquyl] £ yundnqulijut duny, ntuth wnyniuuljughtt b nkpunnught
Ubjuwpwtinipiniutp:

8. Ftrwhwwndwl wojpwwmwuputph pipwuguljupgp

Quwhwwndwt woiwnwuputph pipugujupgp punugus t hknbju) hwenppuljuu
thni iphg. twpwywnpuunwlwt oy b hhdbwlwh thnyg:

1) Lwpuyunpuunwlul thoymd hpujuiug]nd £

w. quwhwwunynny optiwnh thwunwpnptph hwjwpwugpnid b nunmdbwuhpnipntl,
wuwwnybkph pugniunud,

p. gbtwhwndwb wnwownpuph dhwltpynid b ywuwydwbwgph Yupnid:

2) Quuunwpnptph twptwljwut nmundbtwuhpmipyuit pupwgpnid  thwunwpnpebph
hhdwt Jpw wuhpwdbtsn E wwupql] quwhwndwt ukpuyugdws optljnnh hpujulu
Jupquyhdwlp, htyywhku twb quwhwwnynn gniyph hhdtwlwt ndujubpp: Ftwhwndub
wnwownpwipp whwp L wwpuwnhp tkpunh quwhwndwt tywunwlp b quwhwwnygng
hpuyniuptttpp U uvwhdwbtwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyniuph mbkuwlp ywhwp £ hwdwdwjubgdws 1hukt quwhwwndwt unipjiljnnttph htw:

3) Qhwhwndwt wuydwiwghpp Yupymd b gpuudnp’ Zujwunwih Zwbpuybnnpyub
opktunpnipjudp vwhdwidws Jupgny b whwp E wwpnibwlh hbnbju] wgupuwnhp
wnbnbkynipniutbpn.

w. guwhwwnynn opjiljinh mtjubdwb b tinybwjubugdwt Jepupkpjuy,

p. gutwhwwndw nhudwg ydwph swthh JEpupbpuy,

¢. quwhwndwl vnwinupunitpny vwhdwitjws b qouhwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwh wduwpyh b mupbpyh Jpupbpyuy,

1. gtwhwwndwt wpwownpwuph YEpwpbpyuy:

NMuydwbwghpp Jupny b bwbh  wgwpnibwll] Zujuunwih  Zwbpuybnnipiut
opktunpnipjudp vwhdwtdws wy) nknklnipjniutp:

4) Zpdtwljut thnynud ppuljwiugynud ki

w. guwhwwnyny opjjnh mnuqutnd (nruwttjupnid) (Qupdws guwhwwnynn opjEljnh
wkuwlhg),

~ 7 \_;/_»:\}_) ; 174‘
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p. quwhwwndwt hwdwp wuhpudbon nbnkjunynipjut hwjwpwugpnid, dpwlnd b
Jbpnidnipintl,

¢. quuhwndwt hwdwwyuwwnwuliwt ulqpnitipttph, Unnbgnidutph b Jdbkpnnubph
pbwnpnipinil,

1. gbwhwwnnud® pinpyus dninbkgdwt (Jud dnintgnidubph) Yhpundwdyp,

k. JEpotwlwmt wpmynitiph hwydupldwt tyuwwnwlny wwppip  dnnbkgnidubpnyg
hwoquplws wpnyniuputiph hwdwnpnid,

q. hwoybwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjtljinh hmdwrnunn tjwpugpnipniup

Cunn  wwwudhpwwnnith Ynndhg wpwdunpus wbowpd gnuyph  ubthwlwbnipjub
(ognnugnpédw) hpwynitiph gpuugdwt phy 495823 Jyuyulwth wwwndkuh phwlwpwih
dwljiptup juqunid £ 79.5 pd:

Qumhwndwl wnupljuyh phnipuighpp

Zuugh 22 2. bpllwb Wpwphhp hwiwybp (@phhywib fuéninh
35/2-3 Htlip phy 3
Ubthwljuwbwwnbptp
Ubkthwlwinipjut hpwyntiuph gputgdut Jjuyuljut b 495823
nnpuwt wluwphy
Cnijuyuljut Untnnupldws junuwunpught wpdtpp (gpud) 16 528 816
bpuniiph mbkuwlp Utithwljutinieynih
‘Lywinwluhtt tpwbhwlnipniip Puwlytijh
Anpéwntwlwi ywhwlnipniup Puwljh
Cupwughl pwhwgnpénudp Puujupui
Sputtuynpuughtt dwwngkhnipni Luy
Yunnigh mhy Lunk
Zupuyunipnibp/ hwpyp 9N
Upunwpht wuwnbkpp wnwig wpnwpht huppupdwb
Uwljtiptun (pu) 79.5 pu. 3utityuy
Ukipphtt hwpnuwpwip (uwnkp, hwnwly, nnukp b Fuwjupwih Untinph nminp tpljwpjw E: ‘Vkppht
wuwwnnthwkp) hwpnwpwpwipp junwupdws k ubkpjuiynipbpng
yuunwntbpny: Zunwlubpp vwhjuywn b
jwdhttwnt: Munnithwbtkpp Jknwnuuyumunk:
‘Ukppht nnubpp thujnju:
Uwtthwtqnyg Zunwlp  uwhjuywuwn, wuwnkpp wnutg

S
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hwpnupdwb
UbuJubnid Unljju k| Unlju
sk
fnip X
Ununiuhjughwbkp Ynjninh X
Eijunpudunnuljupupnid X
Ququiunulupupnid X
Qtinmignid X
‘Ulinpht hwpnwpdwt pughwinip gowhwwnwljui (1-7 Ukpphtt  hwpnwpwlpp /1-7/  uwwlnpnulny
pwuyhtt vwmtnnuyny) hudwyuwunwunupwind k 3-py  junbgnphuyght,
1, qunyujut Jhguly, 2. Jun Jhtwy, 3.0hohtthg gudn, Uhohtt h&urly:
Uhohti YhGwl, 5. dhohtihg pupap, 6. ju] Yhbwly, 7. glipuwbg
Uy mbinkjuwnynipinil
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Unwybk] dwbpwdwutt wbu  unytt  Gqpuiwugnipjwip  Jhg (nruwbupswljui
hw(tjudnud:
Skunpnipyul hnnudp’

https://yandex.com/maps/10262/yerevan/?11=44.556064%2C40.235736&mode=search&sl1=44.556109
%2C40.235858&text=40.235858%2C44.556109&z=17.51

Uwnpl ukpyuyugynid k quuwhwuynn gnyph mknunpnipjut jnruwuwpp wppuiyuyhg b
Yunuuwnpuiht pupinkqhg

\' “uwnwuwnnwhl Yan: | 01-003-0402-0044-
y Vwlbnbu =>:

Uuwlbnbu <=:
1-003-0402-0001 Oguwgnpénn: v
Uunbng dwdululy =>:

01.003.0402-0034 =
i Unbing dwdwlil <=: (|

npnldwl wpnyncbp (2Epw: sEuptn]
Ywnwunnughl... Uty Uunbnd dwu...
01-003-0402-00... 44181 30-09-202417:...
= 101 » bl | & Snygkwpynu
qpundwl dwhpwdwul nhnnud [26pm: sEuptn]
Unis « Undtp

01-003.0402:0044

Unny
Uty 44181
Utnbnd dusfubiwly 30-09-2024 17:33:43

04=003-0402:024/
01-003.0402:03
01-012:1175.0001
010 u-ono;goom

Armenia GK-§ v | Lat: 40235855 Lon : 44.556109 1:1000 v



https://yandex.com/maps/10262/yerevan/?ll=44.556064%2C40.235736&mode=search&sll=44.556109%2C40.235858&text=40.235858%2C44.556109&z=17.51
https://yandex.com/maps/10262/yerevan/?ll=44.556064%2C40.235736&mode=search&sll=44.556109%2C40.235858&text=40.235858%2C44.556109&z=17.51
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Cnijuyujub wpdtpht Unnnupljws junuuwnpughtt wpdtp

O Npnub) pun Junwunpughu Swdljwgph

CQwipguw wiuwphy 15/10/2024 14:10:31
Uupwpd gnyph hwughin® Enlwl, Upwpyhp @phihujw uéminh 35/2-3, 3
Uupwpd gnyph wbuwlp’ Puwlupuw
Uupwpd gnyph ymuyuljuh wpdtiph dnnwpyywd junuunpuygh wpdtipp (44 gpu)’ 16 528 816.00
Uupwpd gnyph hwplyp 2024 p.-h hudwp (&€ nppud)’ 5764.41
Uupwnd gnyph hwplp 2025 p.-h hundwp (&4 npu)’ 8 646.61
Uupwnd gnyph hwplp 2026 p.-h hwdwp (&£ npund)’ 11 528.82

Owunpnipymi’ ujuutipp wpmwugnpjwd Eu hwpgdwy wiuwpyh npnipyudp Gunuumph ynthnkh Ynnthg gpuiggwd (hwgunygwd)
mjujutipnh hhdwu Jpuw:

Zwinghiph nbwpnuf ponbp Qbp hunnpnugpnipmup

10. Unwyk) wpynitwybwn oginugnpénid

Unwyl] wppynitwdbn oquuugnpénidt oqguuugnpsdwtt wyt dutt k, npp dwutwlgh
wnbkuwlniuhg opjjnh hwdwp untnsnid £ wdkwpwpdnp wpdtpp:

1) Unwyt] wpynitwgbn oqguuuugnpénudp whwp b 1huh $hghjuybtu htwpwynp (bpk
wyp hwiquuwpp wmbnht £), dhtwbuwygbu hpwgnpsdtih, hpwwpwinpti poyjunpjus b
hwuglkguh wdbbwpwpdp wpdbpht: Cupwghl] oquuugnpénidhg wmwpphpybint nhupnid
opjtjinh wpynibwdbn ogunugnpsdwt tyyuwnwyny juwnwupus swhubkpp jugqnkiu wpdtph
Jpw

2) Quwhwwnyny opjjnph wnwyl] wpynitwybn ogunugnpénudp Jupnn b jhul) tpu
ubpyujhu Jud pupwghy oguwgnpénidp, Epp wyt oywnhdwy b oquuwgnpdynid: Unwyly
wpynibwybnn ogqurnwugnpénidp Jupnn b wwppbpyl] hp pupwghl oguwgnpénidhg fud
Jwnnn k hpkuhg tkpuyugul) juuntwlwupgyws 1hjyhnugnid:

3) Guwhwuynny opjtjinh wpwyl] wpynibwdbn oqgunwgnpénidp, npp qhwhwwnyl) k
wpwidhl, Jwpnn b owwppbpdl) tpu wewdl] wpynibwybn oquugnpsnidhg npubu
opjtjnubtph pudph dwu, tpp whwp E hwoydh wntdh fudph punhwinip wpdtph dbe tpw
ubpnpdwb swthp:

4) Unun]b wipmyniiu]bn oquuugnpduwi nkuwlp npnokyp ikpuenud | htnbyjup

w. npnok, pk wpnynp quwhwwnynn opjkljnh wju jud wy ogunuugnpénidp bhghljuyktu
httwpwynp E, wyuhtpl, hwpygh junudkt wyit ogurnugnpédwt dutpp, npnup dwubwlhgubpp
Jhwdwpkt npowdhun:

p. hpwywpwiunpkt pnyjunpbihh wwhwiep hwoyh wntubnt hwdwp wihpwudbon k
hwogyh  wnbl] quwhwwynn opjnnh  ogquwgnpédwmtt guwbljugws  hpwduwluwi
uwhdwbwthuwlnid (punupuwohttwjut uwhdwbuwthwlnidukp, huswybtu twl
hwjuwtwlwtnipnit, np wjn vwhdwbwihwlnidubpp fihnjudbt hbnwqunid b wyb):

5 ) 10
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g. ognnugnpénidp phumttuwybu hpwgnpsdth nupdubnt wwhwuep hwoyh k wntnud, ph
wpynp  quwhwinnn - opjiljnh  wypinputipuyhtt - oquiugnpénudp,  npp phqhljuygbu
httwpwynp E b hpwdwpwinpkt pnyjuwnpbh, YpEiph wpynp pujuwpup Bwuwdninbbp
nhyuwjhtt dwubtwljghtt wpwyl] owwn, pwb Juwnwgdbp pupwghl ogumwgnpénidhg: Ujn
nphypnid whwp L hwogh wnubk] opjnnh wypuwnpuipuyhtt ogunugnpddwtt wugubkinu
dwhuubipp:

Qnyph jwujugnyt b wpwyl] wpynibwybn ogurnugnpsdwt swthwuhot £ hwunhuwbnid
wpdbph dbdwgnudp hwpdwp b jphpudhwn, EBpupuwdwdlin pwhnyph tnpdwgh b nhulh
Ubkbénipjut nhypnid: Unnpl tbpiujugus k wyn JEpndnipjut wpnniupnid quwhwwnnnh
Eqpuhwignudp:

dhqhjuytu httwpwynnp, opktunpnpku pnyunpbih 61 nunbuwuybu
tyuwunwlwhwpdwp wwuppbpuljitphg wpwylt] swhnipwpkpp hwinhuwtnmd L ukplw
ogqunuugnpsuw nwuppbpulyp:

11.@bwhwundwt dUninkgnidubph (Jkpnnubkph) puunpnipiniup.
Ulpwund gnyph qutwhwndwt nwuwljut dninbkgnidubph ku.

w) hudbdwunwljut dnintgnid

p) Swpuuwghtt Uninkgnid

@) Ejudwnuwjhtt Unintgnid

Zudbdunuljut Uninkgnud
Zudbdwnuljut Uninkgdut Jhpundwt nhypnid wpdtpp npnoynid L guwhwwnynn opjtljunp
unyuwlwt jud hwdwnpbjh (Wdwbtwwnhy) opjkjnutph htitn hwdtdwnkiny, npnig hwdwp
wnlw k qutiph yEpupbpu) mkntjuwnynipmniu
Zudbdwnuljui Uninkgnidp tbpunnid £ htnlyuy depnnubpp
zudwnpbih gnpdwipputiph dkpny
Zudwbdwb hwtpuyht puEpnipniuitph hadbdwnwlwt dkpny
Lwtth np quwhwwndwt ubkpuyugwsé gnypp wbowpd gnyp E nwunh Jhpwunymd Lk
hwdbdwwnwljubt gnpswppubph dbpnnn:
Zudwnpbih gnpdwpputph dbkpnnp, npp bwlb hwjnth E npyhu Ynndunpnohs gnpdwppubph
Ubpnn, wpdbpp npnobnt tywwnwlng oquwgnpdynid £ tnyuwluwi jud hwdwnpbih
opjkjintiiph htwn juwJws gnpswpputinh yEpwpkpyu mbnkljuwnynipniup:
Zudwnphih  qnpswpplbph  dkpnnh  hhdtwlwh thnybph b npnok)  hwdbdwinnipjub
dhwynpubtpp, npntp ognugnpsynid Et hwdwywinwupw onitjuih dwuttwlhgubtph Ynnuhg,
dwuttwynpuy biu.
w. npnobk] hwdbdwwnnipjwt dhwynpubpp, npnip ogquuugnpéynmid kit hwdwwwunwupuwt
ontjuynid dwubtmljhgutiph Ynnuhg,
p. npnobk] hwdwwwwnwupmt hwdwnpbh gnpswppubpp b hwpduwplty wyn gnpdwppubph
hhdtwljut qbwhwwndw swhwthoubkpp,

—~7 *’-’—’_::_ 11
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¢. juunwpt) hwdwnpbh opjjnubkph b gowhwwnynn opiljntiiph npuwlwjub b putwluljuu
tdwunipniiubph b wwppbpmipnitutiph hbnbnnujut hwdbdwwnwlwt JEpnisnipini,
npnip ogqunnugnpdynid Et hwdwywwnwupiwt sniljuyh dwubtwlhgubph Ynnuhg,

1. Juunwpk) wthpwdbtown dogpunidubp, Ept wynuhuhp jub, gowhwndwt gnigutthpubpnd,
nputugh wpwnwgn)yh quuhwwnynn opjijnnh b hwdwnpbih opjnutph nmwuppbpnipniuukpp,
t. ghunwplt] opijnh guwhwwndwt hwdwp £ogpunjus gnigwthoubph Jhpwnntd,

q- bphk ogquwugnpéyl) Lu qwhwwndwb dh pwth gniguwuhoubp, unwgqus wpdbph
gniguthpubiph hwdwdwjubgnudp :

Zhdp pugmtbing  Jbpnhhojup’ quwhwwnnt mbh  pwdwpup pwbwlnipjudp
wpdwtwhwjuwn nbintjunynipnil, npp wpwybjugnyiu wpnugninid b puguwhwjnnmd k
wju gnpénuutipp npnug wqpbgnipjudp nyju; wpwupd gniyph Judwnpp pug Upguljguht
ontjuynid  wnpwylk] hwdwiwlwu E nwunh hwdbdwnwujut  dnnbkgdut jhpunnudp
quuhwwnynn wipwpd gniyph ubthwlwinipyut hpwyniuph onijuyuljmt wpdbpp npnobkiny
hwdwp hhdtwynpuws E:

Bludwnught Unnkgnid

Cludunuwjhtt dninkgdwt spowtmjutpnid quwhwwndwt wpynitpubph unwgdwt hwdwp
Jhpunynid Eu wwppbp dbkpnnubp, npnug punhwbpnipmpiip juyuind £ bpwunwd, np
wnpdtpp npnoynid £ hwunnwugh jud jutjpunbuynn Bjudninitph ypw, npnup unnwunid L
Jwd jupnn £ unwbwy hpuyniiph ubthwljwbwnbtpn :

Blwdnughtt dninkigmudp npudwnpmud b wpdbph gnighs wyuqu ppudwljwb hnupbpp
thnpowlputng puinhwunip pupwghl wpdtph: Chudnwhtt dnnkgdwdp wpdtpp npnoynid
k qguwhwwnynn opjijnh Ljwdwnwpbkpnipjudp, ppudwlwit hnuph Juwd Swpuubkph
hbwynnmpniubph wpdtph hhdwb ypue

Cludinuwjhtt Uninkgdwt jupbnpugnyu hhdpt E hwinhuwunid £ wyt, np tkpgponubpp
wliuunud tu swhnyp uvnwtw) hpkug ubpgpoudutphg, b np wdwt Bjudnunp wbwp k
wpwnwgnih tkpppnidubph phuljh Bupunpu) dujupnpuyp:

Nputu Juunb, ukpgypnnubpp wiul) o hnjuhwnnignid dhuwjt hwmdwljupgdwsé nhuljh
hwdwp (bl hwjnuh Enpybu onitjuyuljut nhulp jud «snhybpuhdhljugdus nhulyy):
Cludwnwjhtt Uninkgdwt dkpnnubpp hwunwgh hhdudws Bt wmywuqu ppudwljut hnuptph
gnudwpubph nhuljntnwynpdwip (hnjouipydwup) ptpwghl wpdtph: pwtp gpudwuljut
hnuptnph ghuljntnnwnpdwb dkpnnh nmwppbpuljubph Eu:

Inuwdwljut hnuptph ghuljntnwynpdwt dtpnn (327)

12 dkpnnh hudwdwt’ juliuwnbuyng gpudwljwb hnupp ghuljninu]npdnud Ehwljunuly
nipnnipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid poyy) £ nwhu
unwbw] ghwhwwnynn opjkljnh pupwghly wpdtpp:

2% Ubpnnh hhttwwh togbph b

w. punn gowhwwnyny opjijinh b npu qwhwwndwt wnwtdtwhwwnlnipniuutnhg jupdus
npudwljut hnuph wnwyt) hwpdwp nkuwlh punpnipntt,

pypudwlut hnuptph jupuwnbudwt wnwytl] oyynhdw) Ynulpbn dudwtwljuhwnywsh
npnontu,
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guupnne dwdwbwlwhwwndwsh hwdwp ppudwluwt  hnupbph juijwnbudwt
twhwywnpuuwnnd,

naopnojué Jubjupwwnbuynng  dwdljbnh  Jbpenid  dbwgnpnughtt | wpdbph npnodwb
wihpwdbonnipjutt nphunnwplnid, wjunithtnl, hwydh wntbnd quwhwwnynn opjkljnh
punipwgntpp, hwdwywnwupuiwt nkpdhtwjwyhtt wpdtph npnonid,

t. ghuljntinnuynpdwt gpnypwswthh npnontd,

q- nhulpntnwynpdwt ppoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwuljut
hnuptph tjundudp’ withpudhonni pjut phypnid hwsyh wntbking nkpdhtwught wpdbpp:
Thuynuunwynpdwt npnypuwswthp whwnp £ wpuwgnh ny dhuytt ppudwljui Jhongh
dudwbwlwynp wpdtpp, wy btwb wjt phuljkpp, npnip Juwdws Eu opljnnh wywqu
owhwgnpsudw b gpudwljutt hnuptph mkuwlh htwn:

Yhuynunwynpdwt npnypwswthtph pugnitdwt jud hwydupluwt nwupwusdws dkpnnubpp
htnlyuyb ki

w. Ywyhwnwih qhugnyugdw dnnk (CAPM),

p. juyhwnwih tjundwudp dhohtt §ondws swpuutp (WACC),

¢.phunwuplynn jud unnugdus gpoypuwsuthtiph bt Bjudnwptpnipjut hwpwpbpulgnipintd,
1. Unudnijjunhy dkpnn

bljulnh Yurghinwhqughuh bpan

Cludwnh juyhwnwihqughuyh dbkpnyp hhdbwjwiunid Jhpwuednid £ Epp wnlu b Ejudnh
Juynmitt mgh mbdwybp b owhnyp quuhwndwt wduwpyh ppoipjudp, wju phiwypnid Juphp
sju vwhdwib] Ynulpbn juthwnbudwt dudubwujuwhwndws, b mbkpdhttwuwyhtt wpdtpp
Jwpnn k dwnwybk] nputu wpdtph npnydwt dhwly hhup:

Owjuuwghtt Uninkgnid

Owjuuwjhtt Uninkgdwt hhdpnid pufws E wytt uyqpniupp, pun nph qunpnp guwhwwnynn
opjtjnnh hwdwp sh y&wunph wykjht, putt hwjuwuwp ogunnujupnipjudp opjkjnnh dtinp phipkint
ntypnid, huh nw qudwb jud junnigdwt vhengny, gnpéplipwugp pupnwugunn gnpénuukph
puguljuympudp wihwplh dudwbwl, withwpiupmpnil, nhul jud wy) gnpénutbp: Uju
Uninbgnudp httwpwynp k gupdunid vnwbiwy wpdbp opjtjnh wipdtipp thnpjuwphtidwt jud
Jhpwpuwunpdwt pupwghy dwhiubkph npnodwt dhongny b $hqhjujutt dwodubnipjut nu
httwgdwt pnjnp nkuwlubph Yhpundwdp:

Cunhwinip wndwdp, wnljw k dwjuubkph dninbkgdwb tpkp dbpn.

w. Swfuubph thnjuwphidwb  dkpnn  wpunugnmd Eohwdwpdtp  oquiuljupnipyudp
tdwtwwnhy opjkjnnh untnddwb dwhiubph hwydupluwt vhongny npnoynn wpdtpp,

p. swuubph Ykpupuunpiwb  dbpnn  wpnwugnmd  Eooopiljnh  &ogphn tdwtwlh
JEpuntnédwt dwhuubkph hwydupldwt dhongny npnoynn wpdtpp:

g pununphywiht Ukpnn, nph tnphhy hwoywpymu b quwhwwnygng opiynh wpdbpp
opjjinh wnwtidhtt pununphs dwubkph wpdtpubpp gnidwptiny:

Owuuwyhtt Unintignudp whwp E ukpwnh pnjnp Swjuubpp, npnup mdju dwubwlhgp Yupnn k
Upky:

~ 4 *’—;/T:\}.)r/._!%‘ 13
Qiawhunnng : ////_/_/z‘ 7 e



[ = ]
— ey

33 UNGUSPUUMIBNILUAGPULUL MULUS
<UPUERUMGNShOUWs> UMPC M

Updtiph nwupptpp Jupnn o wuppbpyt), juppdws quuhwwnynn opjljnp wnkuwlhg b yhwnp
E tbpwuntt ninquljh b wuninnuljh Swjpuubp, npnup wwhwugynid tt qhwhwndw wduwpyh
npnipjudp opjkljinh thnfuwphtdwi (YEpupuunpuiwi) hudwp, duubuynpuugbu’

w. nigpulh Swpaubp (ynipbkp, wouwnnid)

p. winppwlh  Swjuukp (mpwbuwynpuuwghtt dwuubkp,  wbknuppdwt  Swjuubp,
duuttwghnuljut  Jdwpubp (bwpwgduyghl, poypnynipnit,  dwpunuwpuybnulul,
hpuwjwpwbwlwi b wyh), wy Jduputp (Jhounppudwpubp b wyb), puinhwunip sSwjuubp,
hwplbp, $htwbuwlul sSwubp (ophtwl — wwpupuyht $hitwbuwynpriui nnlnuitp) b
Ainttwpluunhpwljwb pwhnyyp):

UwoJwénipjutt htn juwdws Logpuumudutpp unynpuwpwp phunwupynd B htnbjuyg
wbuwljutph hwdwp, npnup mnpnudubp jud  dogpunudubp  Juwnwpbijhu Jupnn ko
htwnwuqunud pudwtyl) Eupuntuwlubph.

w.  $hghiulut  dwowsmpml  quwhwwnyny  optnh  Yud npw  pununphsitph
dhahjujwut dwodwoénipjutt wwwndwnny oquulwupnipjut guijugws Ynpniuwm, npt
wnwowgh] E ogunugnpédwt hkwnbwipny b tnwphphg,

p. $nilihghntiug dwpjwsnipmit’ qghuthwimynng opjkljnh whwpyniiuyknnipjui hkinbwbpnd
wnwewgwd ognnuljupnipjut gutjugws Ynpniun, hwdbdwwnws npu hnjouphtudwt htwn,
htswhuhp Eu twpwgdunudp, wbktuhjulwut punipwgpbpt nt wkjuuninghuyh htwgus
1hubp, ‘

¢. wpuwphtt jud wtnbuwjut dwrduénippit  quwhwwnynn opjkjnh  Wuwwndwdp
wpunwphtt hwdwpynny munbuwljuwt jud nipujut guydwtukph hbnbwipny wnuywugus
oqnnuljupnipjutt guijugwsd Ynpniun: Uju wnbuwlh dwpuémpniup Jupnn b (hub
dudwtwlwuynp jud dpnuljut:

Sy ntypnud, guwhwwnynn gqnypp Juqunud L pugphwinip puquuptwjuput skuph
owwn thnpp dwup hbnbwpwp hwoduplutpp jhwbglgutu twjut sknnidubph, htnnbwpwp
dwhiuwyhtt Ukpnnh Yhpwenidp sh mw ppunbuwjut wpynibpubp: Owhiuwghtt dbpnnp sh
Yhpunyk) Ytpp toywsd hhdtwdnpdwdp:

12, Toijuyuljut wpdtph hwpduply hudbdwinuljut Jkpngnd.

Utpwupd qnyph quwhwnudwt dwdwbwl hwdbdwwnwlwb dEpnnp Yhpwnynd k
htnlyw) hwenprulju it pjundp
- hwdwbdwt wbpwupd gqnyph hwdwp onijuwyuljut  hpwyhdwlh YJhpnidnipmit b
JEpnusnipjutt hwdwp wpdubwhwywn nbknbjunynipjut ptnpnipinl,
- hudbdwwnnipjut hwdwywnwupiwt Yhwdnph npnontd,
- huwdbdwwnnipjut wthpwdtown wnwuppkph wpwbdwugnid,
- huwdbdwwnnipjut Jhwynputph wpdtph doqpunid,
- huwdbdwwnynny wbpwupd gnyph hwdwp wpdbph dh pwuh &pgpunjwé gnigwuhoubph
hudwyuwwnwupiwibignudp dbkl] gnigwuhohtt jud quwhwwnynn wbpowpd gniyph wpdtph
Uhguluypht (nhuyuqni):

e ) 14
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Nputu hwdbdwwnnipjut dhwynp kb pugniugnud wpwpd gnyph ontjuymd dbwdnpyws
swthnpnohsipp: Unyu wbpwpd gnyph quuhwwnwdwt hwdwp Jupnny B dhwdwdwbuy
Jhpunyt) hwdkdwwndw vh pwith vhwynptbp:

Uuwnpl pipdws wnpniuuynid ubpuyugdws tu «bnakaran.com» b « list.am» Juyyplpnid
(mquun onitjw) wpunwugnyus' hknmwgnunnynn nwupwspnid gunuynn, Judwnwhwidwb tbp-
Jujugws b gowhwwndwt tupulju gnyphtt hwdwnnptih gonyptph Bjunuwghtt wyjuutpp,
npntg 1d? punhwinip dwlibpbuh ontjuyujut wpdtph tjuwndwdp Jhpwundb] G hknbjug
&oqnpuudwit gnpdwljhgubkpp.

Uunwbnupunny twhpuwnbugws dbwgu) qiwgnyugdwi gnpéntubpp, npnugny qubph
Sogpuinidubip unnpl pipdws wnniuwynid sk juwnwupyt) jud guuhwwnynn wupwnpd gnyph
unyt qnpénuiiphg bujwunpkt skt nwuppbpynid, jud b guwhwwnnnh Ynnuhg skt fhpunyty
quh ypuw stushtt wgntgnipjut yuwndwnny.
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13. Tniljuyuljmt mpdtph hwodupl Ehudwnughtt Uninkgdudp

SYjm phypnid Yhpwndbl] b Ejudwnuwhtt dnnbgdwdp Ejwdwnp Jughpunaguybpuddub
bpwhwlp: Uju Enumuwlp twhnbund
quuwhwwndwt gnpéptipugh hkwnlbjw) hwenpnwljwunipniup
- Nnunkughw] hwlwpwel judinh (Tne) Juiunbund, hwpduplnd’ npuybu juinb
quuhwndwt wduwpyhg Ukl mwupduw jupduwspny,
- Ppuljut hwdwhiwnt Ejudwnh hwogupynid (Iepwy),
- Onun gnpswntwljub Ejudnh juthwntunid, hwpduplynud (I),
- Juyhunwjuykpusdwt gnpswljgh hwpguplnud (R),
- quwhuwinynn whpwpd qnuyph onijuyulwb wpdtph npnond’ qnun gnpswnbulul
tjuninh b juwhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnwnkughw) hwdwpwet tjwdnh (Ine) hwodunpl:
NMnunbkughw] hwdwpwet  Ejudninp  quwhwwnynn  wbpwpd gnyph  wnwyly

wpynitbwytn oqginuugnpénidhg unnwgynn htwpwynp Ejudnint E: Mnnkuighw] hwdwhiwnt
Ejuuniinp (Innw) Jupnn b hwodupldly Giubng wybt Gupwnpnipjniihg, np qghwhwndwb
opjtjunnp hwuddt) E Jupdwljunipjut jud tdubtwnhy wupwupd gniph wy] oginugnpsdue
Jhpwpkpuy mbintynipjut JEpnisnipyut hhdwb ypu: SYjwy nhypnid guwhwwnynn opjljnh
wnunkighw) hwdwhwet Eyudnunp hwoquplyl) b Euknd wyb Gipungpmipniihg, np wyl
hwudtyt) E Jupduljunipjui: Mnntkughw] hwdwpwunt Bjudnh hwpduplp hpujutwgty
E ghuwplynny nmwpwspnid quuynn gqnyptph Jupdwlunipjut JEkpwptpuy sntjuyuljut
nbnkjunynipjut JEpndnipjut hhdwb Jpu: Sknkjuwnynipjutt wnpmnip Gt hwinhuwgkp
hwdwguwugujhtt Yuyptpp, npunbn qhunbnusd th wquun snijunid Judwnwhwiudws b
Jupdwlunipjut hmtjws gniptph mdjuyubkpp:

Zudbdwwnynn gniyptph Jupdwydwpubph &ogpunid hpujwwgyty kEhtnbyju jupgny.

I) Unwohti htpphtt Yhpwndbk] Eu gnpsbwljhgutp punn Jupdwluinipjui yujdwbtbph b
onijugh Jhdwyh: Upwughg jnipwpwignip hwgnpyp Yhpundl) b twpunpy  wpnynitph
tjuundudp:

II) ©Bpypnpn hbpphtt hpwwbwgdbk; Eb wudhpwlwunpbt wuswupd gniyphtt Jpwpkpnn
&ogpuunudubpp: Upwbp  Juwnwpll b gwiljugus Jwpgny, wjuhtipt  judwywljub
hEppwuljwinipjudp:

Qhwugnyugdwt wj gnpénuubpp, npnup twhmwnbtudws Bt vnwinupunny, vwljuy npuwugny
qutph dogpuuinudubp skt Juunwpdb] unnpl phpwéd wnpnruuynud, mpbdt ppuup fud
Jhpundwé gnpénuutphg twlwunptu skt wmwppbpynid jud k] quuwhwwnnnh Ynnudhg skt

Yhpwnyk) quh Jpu stshtt wgngnipjut yuwwndwnny.
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ZudEduinm pyul Quuwhwwnynn | opjijwn-wbwng | opjEju-wiwing | opjkjwn-wiwng
EEdkuwnp opjklup Nel Ne2 Ne3
Ubduunudp phwljupui phwljupui phwljupui phwljupui
£. Bplut £, Gplut £, Gplut £, Gplut
Upuwplhp Upuwplhp Upuwplhp Upuwplhp
Zuughk hwudwyjup hwudwyup hwdwyip hwdwyip
Ephhuput | @phhupub @phihupul @phihupul
udnunh Judnunh Judnunh Juénunh
Jwdwnph ghlp (tpud) 39 550 000 34 100 000 49 950 000
Uwljtiptu (pu) 79,5 84 76 90
1 pd ghtip (ypud/pd) 470 833 448 684 555 000
N1 Covlpugp dhéuly, dugunph https://www.list. | https://www.list. http.s://www.list.
wwywbibibp, wSwnph und am/item/193337 | am/item/195578 | am/item/213864
wnwguplh wiuwphln 53 46 20
Quypnid
hwjnwpnipnia
njwd wudhup
Minnnudp (%) -10% -10% -10% yunpuun ki
10%-n1]
uwljupll) nmwb
wpdbpp
Mnnnudp (ypud) -47 083 -44 868 -55 500
funmwd 1 pd ghtip 423750 403 816 499 500
(qpud/pu)
N 2 @nypuyht hpun]mupubph m
wwhiwhwhwnufikpp (uyy pgnud’ guwhwwuynnh guwhwwynnh guwhwwynnh
hpun]nitiputph b ogrnmgnpédmt il b b
Wjuwndwdp)
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
funmwd 1 pd ghtip 423750 403 816 499 500
(qpud/pd)
N3 Skqupmpmtp b ghppp,
npwiuynpnugh hwbhgnygikph 1wy 1wy uy uy
wnjuynipiniip b twwnskjhmpiniin
Minnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
flunmwd 1 pd ghtip 423750 403 816 499 500
(pud/pd)
N 4 Thuuph whuyp, hqhulul
puntpugpbnp, ntuwnpmipnhy wuikjught wuikjught wulikjught wuwlkjuyht
ynipbph nmwppbph wkuwlp
Mipnnudp (%) 0% 0% 0%
Ninnnudp (ypuad) 0 0 0
flunniwd 1pd ghtip 423750 403816 499 500
(pud/pd)
N 5 Thklp, ghimipjnititiph swhbpp
(pupdpmpyoil, ywlbpbu hud 79,5 84 76 90
Sunuy)
Minnnudp (%) 0% 0% 3%
Ninnnudp (ypuad) 0 0 14 985
flunnifwd 1pd ghtip 423750 403 816 514 485
(pud/pd)
18
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N 6 Zupyuyunipjnihip, hwplp 9-11 1 16-1’1 4 16-h 10 9-1’1 8
hwplujinipyu
u
wnuppbpnipnil

Ninnnidp (%) -3% -3% -3% pugymu k
quuwhuwinynn
opjlwnh
wpdtph Ypw

Ninnnudp (ppuad) -12713 -12114 -15 435

finmwd 1 pd ghtp 411038 391 701 499 050

(pud/pd)

N 7 Ukppht hwppuipiwi hdwyp 3 4 4 4
hwubdwunnn
opjlunttphg

n 0 0 0 0 uklp

nnudp (%) -5% -5% -5% sppbpd £

puw ukppht
hwppupdwi

Ninnnudp (ypud) -20 552 -19 585 -24 953

flunnifwd 1 pd ghtip 390 486 372116 474098

(pud/pd)

N 31111111“1111111%1“1‘:1111?1111111 Quwhwwnynnh Quwhwwnynnh Quwhwwnynnh

hiraplapmpatt e e e

Minnnudnp (%) 0% 0% 0%

Ninnnudp (ppuad) 0 0 0

flunnifwd 1 pd ghtip 390 486 372116 474098

(pud/pd)

N 9 Pudkubpwljwl guigkph nu

Ynuniiw] uyuuwpynudp

(HEwnputunuupupn, wnlw k wnlw k wnlw k wnlw k

ququimnulupupnd,

opudwinwlupupnid)

Ninnnidp (%) 0% 0% 0%

Ninnnudp (ppuad) 0 0 0

flunniwd 1 pd ghtip 390 486 372116 474098

(pud/p)

N 10 Puwllrh, hwuwpwlyulwi b hb

wpuunpuliub byubwlmpub nu

thillphpI—}chhlrlle]nfhhhpl‘lxlmlllo;]}hph Jpu oknmignud niith oinnignid niih oinnignid niih oinnignid

wqnnn wy) gnpdnbitkp

Ninnnudp (%) 0% 0% 0%

Ninnnudp (ypuad) 0 0 0

flunniwd 1pd ghtip 390 486 372 116 474098

(pud/pu)

Yonuyht gnpduljhgp 0,33 0,33 0,33

Quwhwwnydny opjEljnh 1pd wpdtpnp 412 233
(qpud/pd)
Quwhwwndny opjtjwnh wpdbpp (mpud) 32 780 000

Qinuhunnng

)
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Ujuyhuny, ghwhwndwt tkpjuyugdws 22 L. Gpliwd Upwplhp hwdwybp @phihuywb jubninh 35/2-3
2tiip phy 3 quuynn puwljupwth onijuyuljutt wpdtpp, mnuquiunipyut junwpdwt dudwbtwlw-
hwnjwénid niubkgus wwpwiupwhtt Jhdwynid, qwhwndwb hwdbdwnwlut  dnnbkgdudp
qguwhunywsé quwhwwnynmd £ 32 780 000 (kptuniubpynt dhjhnt jnp hwpnip nipunit hwqup) 22
npu:

Zudbdwnulub njuyibp

hunl, ynudbinhly
dnubnpngnd

200,000 % wuuwywl «

° Ubthuwlpwbwnbin

cghdowtt 0 CSSSEonin Shuph bl

SbUph dwuhl

Pluwlwpiwbh vwuhl

PUtlwpwuh duhl PlwlwpwUh dwuhl

S Q’:ﬁ Q 20
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~<UPrUERUMGNShOUL UM
<unitidwwnnipyub Quthdwi G-iwhwwmynn Whwng opjijn | Whwng opjlijin | Whwng opjtiljn
wmwpplipp dhwynpp opjtiljnp Nel Ne2 Ne3
Luyunuljuyh
flzuullﬁull]nl]l_rajngﬁu Puwljupuh Puwljupuh Puwljupuh Puwljupuh
£. Bphwt £. Bplut £. Bplut
Upwplpp Upwplpp Upwplpp
<wugh i Gpliwb hwdwjup hudwyup hwduyp
b Pphihuyui Pphrhupub Pphrhuyub
@phihywl fudninp ludninh ludninp
fuéninh https://www.list | https://www.list | https://www.list
.am/item/21386 | .am/item/21467 | .am/item/21596
420 753 449
HawupauGuwipp npud 250 000 250 000 200 000
Uwltiptup pu 79,5 90 90 75
wpauGupp np/pd 2778 2778 2 667
N1 Luwn
Jupawlunipyui 10.2024}e.

Wwhhtiph, 201wyh 10.2024p. 10.2024p. 10.2024pp.
b6l & qnpounph Qfuwhwnnud P P P
Nigynudp % “10% ~10% -10%
Ninnnudp nnud -277,8 -277,8 -266,7
Ninnwd ghtin n/pd 2 500 2 500 2 400
N 2 Cum ph (]

AL 9/1 9/3 8/7 4/1

Ninnnuip % -3% -3% 0%

Ninnnudp nnud -75,00 -75,00 0,00

Ninnywd ghtip np/pd 2425 2425 2 400

N 3 Luwn lippht

hmpl}lllu“[lniulllllplil]lﬁmllh 3 4 4 4

Ninnnuip % -5% -5% -5%

Ninnnudp nnud -121,25 -121,25 -120,00

{nnwd ghtip n/pd 2 304 2304 2 280

N 4 Luw pLuph wmhwyh,

fbt{lﬂﬂﬂl“lllulliﬁ

ll:nzhl?}nwpg{luﬂﬁq fynpbnh wwbtijuyhb wwbtijuyhb uUnbtinjhwn Unfinjhin

wmuwppbiph mbuwyh,

Junnigiwh mwupbpyh

Ninnnidp % 0% -3% -3%

Minnnuip nnud 0,00 -69,11 -68,40

flinnqud ghtin np/pd 2 304 2235 2212

N 5 Luwn minunpnipjul

. nhpph, pun

npwiuwnpuujh

vwwmykhnipjui, ]_11111 Lulq ]_11111 ]_11111

npwiuwnpunuyh

hwiignyygutiph

wnjwynipjui

Ninnnidp % 0% 0% 0%
21
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Ninnnudp nnud 0,00 0,00 0,00
L np/pd 2 304 2235 2212
N 6 Cuw hpuwniiphbiph guwhwwnynnhtt | quwhwwnynnhtt | quwhwwnynnhb
b uwhdwbwthwlnuibtph dwl dwh tdwh
Ninnnuip % 0% 0% 0%
Ninnnudp nnud 0,00 0,00 0,00
L np/pd 2 304 2235 2212
N 7 Luwm hhitwlwi b

odwilinuly

2htuniyniubiiph swthtiph 79,5 90 90 75
(Wwlytpbu,

pwpapnipynLi, dwyuy)

Ninnnidp % 3% 3% 0%
Ninnnuip nnud 69 67 0
fimndud ghtip np/pd 2373 2302 2212
N 8 Lum qit Wi

Upw ;:;ln(rlmu:lgxlumg N nibh ptinnignid nibh ptinnignid nLbh otinnignid nLbh otinnignid
qnpdnbbiiph

Ninnnudp % 0% 0% 0%
Ninnnudp nnud 0 0 0
Minnwd ghtip n/pd 2373 2302 2212
Uzoughl 0,333 0,333 0,333
qnpduwyhgp

Jupdujuynipyub

1pd wpdbipp n/pd 2 295,40

Liwljupwith Jupawytupp

npuinyg 182 484

NMnunkughw] hwdwhwnt tjudninp hwydupldby Ehbnbjuw putiwdng.

Inmn=NxSx12, npwnkn

Innn - ynunkughw) hwdwpwnt Ejudniunt E (nupkljut),
N - Jupdwljunipjut wpdtph £ 1pd dwljiptuh hwpduplynd,
S - Qnyph dwltpkut £
I = 2 189 808

Ppuljwt hwdwhiwet Ejudwnh (Thpwy) hwodupl

Ppujwt hwdwpwuet  tjudninbbtpp  hwydbint hwdwp  hwpdh L wnudly
wuwpwuynmppubpp b sydwpdwtt  phulbpp:  dwpdwlunipjut onijuyh niunwd-
twuhpnipjmiiuttpp U phipnpulut  gnpéwlwnipniuutph  htwn  wbghugdus
lunphpnuljgnipinittiph wpyniupubpp gnyg G tnwhu, np Jupdwuwnipjut hwtiduynn
wlpwund gniypbph wwpwwnipnp dhohttwgqwsd Jupnn b juqul] wetduqt dkly wdhu:
Zbnbwpwip phppbntjwsdnipjut gnpdwljhgp 0,92:

Ihpwy =2 189 808 x 0,92 =2 014 623

7 Q;-\i/-' ) 22
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Oniwn gnpéwntwlu Ehudwnh (I) hwoduply:

Onmun gnpdwntwljut Ehjwdnin - hpuwjut hwdwhwunt Gjudnint L wduqlgdus
owhwgnpduwt b junwdupdw dwhiubkph swhbpny, wnwtg hwoyh wetkint thnjuwnne
dhongutinh gény y&wupnidutpp b wdnpinhqughntt hmnjugnidubpp:

Cwhwgnpddwl  Sdwhiubp - wbpwpd qnyph gopdwntwlwt  whunwibhnipjut
wuwhywidwt hwdwp wbhpwdbon Swjuubpt i, npnip wwywhnymd Eu wynwubkughuyg
hwdwhiwnt Ejudwnh unnugnidp:

Qninipjnit niuktu pwhwgnpddwt tpkp hhdtwlwt swhukp.

w) hwunwumb Swjpuubkp’ gonypwhwplh, hnph hwplh, wywhnugpuiut b wy
hwunwwnnit Jdupnidubph htn juyws swhuukpt &b, npnup juudwsé skt wipwpd gnijph
owhwgnpduw swpwpknuywénipiniihg,

p) hnthnjuwjwt swpiubp’ Ynunibw], qwhwywinipjul, vwbdwppdwi, wnpuhwinipju
b wyp thnthnpuwljwb Jdupnudutiph b hwplbph hbkn juydws Swhiubpt G, npnup jupudws B
wlipwund gnyph owhwgnpsdw Swupwpknuywénipinihg,

¢) Jbkpuwjuiqidwt swhiubkp (wwhniunwihtt dhongukp)' wuowupd gniyph ntnbkuwfjut
Jjwmuph pupwgpnid wwbhph, uwwthnwpwlwt wbthuhiuh, Jepkjuyh, tbppht Jud
wpunwpht pupwughl huppupdwt b wy wpwudhtt wpugqudwy nmwppbph hnjouphudw jud
pupbjuydwt hin juyws dwhuubph kb,

1) junwdwpdwb swhubkp’ wnwbdht Swhuukp b, npnup ninndus kb Jupswljuquh
wpiwwnwjupdh wyywhnddwip b junwdupdw hbn juydwsd wy) gnpébwnnypubpht:

Cwhwgnpduwt b junwdupdwi hpujuwi hwdwhiunt
100 731
dwuubp tjudwnh 5%
hpuyut hwdwhiunt
Blwudwnuwjht hwiply Elunfnh 10% 201 463
Onin gnpdwntiwljub Ejudnin 1712 429

Yy pinuhqughuyh gnpduwlihgh hugjuwpl

Huyghinuhqughugh gnpdwlhgp wninuunpoyp £ app hpumjnud £ ubzwpd gniph
ontjuyuljut wpdtpp npnotijhu wupwnpd gqnuyphg mwpbkjuwb junpdwspny unnwgynny wywqu
Ejuwunuintiph hnupp plpwghly wpdbiph JEpwddwt tyuwwnwlng: Ywuyhwwihqughuh
gnpdwljhgt hp dbke ubkpwpmid L Juwwhwnwihg unwgduws Ejudnmnp b juwhwnwih
Jhpunwpdp: Cun npnud.

Juwhwnuwjhg unugus Byudninp tkpninnh ppudwljui dhengikph oginugnpéuwi
nhiwg Jwpdnn nnlnuwsuth ' juupjws dkpgpmudibph §ntphn dudwbwludhengh b
nhuljiph qnpénuttph htwn,

Juyhunuh Yepunupap’ thpyplus uqpiwlul gnidwuph Jhpunupdl k:
Tuypnwihqughugh gnpdwhhgp npnpynid L

i s ) 23
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w) Jhpniswlul’ ynuniunhy juemgudwi knwiulyng,
p) ontuyulub uinwgdwl' Epunpughuygh kqubalnd,
q) hhynpbpuht-ukpypdwl’ hinjuwent juyhinwgh oqguugnpsiwh kyuhulny:

Bludnh juyhnwjwuybpwddwt  Gpubwlny wbowupd gnyph onijuyuljwtt  wpdbph

hwpqupldwt dwdwbwl Juuyhwnwihqughujh gnpéwligh  wnwyby
wpmyniupubiph E hwiglkgunid onijugh pnnugdwt tnutwyp:

unc

=1
o,

hpwwnbuwlwt

Uuwnpl ubpjujugus E hbnwgnunynn nnupwspnid dbp Ynnuhg npytiu Judwnph hwdwp
Yhpgws ptwljupuittpp npybu Jupdwlunipyut gnpswpplbph JEpuptpyuy ophiwlukp
hwoyh wntting wpwehtt wnniuwlnid Jhpunywsd gnpéswljhgutpp: Loqwdny hpuwjuwbwgywus
£ jurmpinunhqughuh gnpéwlgh hwgjwpp:

Ubpnnny

£. Bplut
£. Gplhuh Upwplhp £. Gphwt Upwplhp
Ulpwipd qnuyph hwugku Upwplhp hwudwyup hwduyip hwdwyup Ephihuywh
@phihujl udninh | Pphihuput uéninh
Judnunh
Jupdwljunipjut wnwewnlh wduwphyp 10.2024p. 10.2024p. 10.2024p.
Uwltptup 84 76 90
Cunudbiup wduwjupd 200 000 180 000 210 000
1 pd mduwdupap 2381,0 2368,4 2333,3
NMnunkughw) hwdwhiwnt Lludnin 2400000 2160000 2520000
NMwpwwnipy b sydupnidubp 8% 8% 8%
Ppujut hwdwhiunt Ejudnin 2208000 1987200 2318400
Owjuutp, whniuwnuwhtt $ntiy b 15% 15% 15%
Ejudinuwghtt huiply
Onin gnpéwntiwljut Ejwdniwn (1) 1876800 1689120 1970640
Ulipwipd qnuph onitjuyujute lllIldhpE V) 39 550 000 34 100 000 49 950 000
Yuwu hnnwhqughujh gnpdwljhgp (R)=(1/V) 0,04745 0,04953 0,03945
Tuwhinuhquighwyh gnpsuthhgp
hwpqunplyusé ontjuyuljuts prnugdw 0,04548

dbpp hwodupldws Ejulbunwghtt ndjujubph yupdwbtbpnd guwhwndwt upulju

puwjupuith onitjuwymjutt wpdbpp, Ejudntntiph juwyhwwhqughwjh dbpnnh fhpundwdp
quuwhuindwi junuplut dudwiwluhwnm]wsh npoipjudp juqdnd £

V=R = 1 712 429 / 0,04548= 37 652 353 22 npu:

G /_/ Sl
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Uunwugywé wnjjuybbph hudwnpnid
Qnuyph quuwhwwndwb plpwgpnid quuwhwwnnnh Ynnuhg Yhpundl; Eu omijujuluit
wpdbiph quwhwwndwt wju nbypmd pojnp htwpwynp  dbpnnubtpp: Uwnnpl phpdud
wnniuulnud ukpuyugdws i quwhwndwt wpynitiputpp b Yonwghtt gnpdwijhgubpp,
Juhijwé quwhwndwt Ukpnnhg:

Upndtpu pun Pwudutdwup Unpdtpp 22
ZZ Zmoquplyh Unintgmd Yhpundud JEpotimljuh npudng
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. Zuddwnuljut Uninkgnid 32 780 000 50 35 916 177
3. Bluwdninubph dninbkgnid 37 652 353 50

2z L. 6pluwt Unwphhp hwdwyblp (phihywb fuéninh 35/2-3 tbtp phy 3 hwugtnid guniynn
puwjupuith onitjujuljut wpdtpp, nknuqtinipyut junwpdwt dudwttwjuhwnygusnid
niibgué wypwipwjhtt Jhdwynid, gqowhwwnymd £ 35 216 177 22 npud, pugnidmd £ 35 220
000 (kptuniuhhtiq Upjhnt Gplynt hwpynip puwb hwqup) 22 gpud:

Zupytwnynipiniup hhdudl) £ pug b dpguljgughtt ontjuyuljut ndjujubpht: Zuply up
huwdwpnid ok, np snitjuyuljut wpdtphtt Unnwpldws junuuwnpuyhtt wpdtpp onipe 2,1
wiquud gwdp E pug b Upguljguyhtt onijujhg wpunnugndus wnyjuitphg : Uhwdwdwbuy
qghwhwundwt hwoytnynmipniup juqubjhu quwhwwnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hudbjjwsh «Fuwhwwndwb pughwinip uvnnwunupun»
13-py Yhwnht b tjuunh E niukgl), np quwhwwnynny gnuypp hpugybnt b «Zpuyupulugh
uwjupynipnitubkph dwuht» 22 opkuph 30 hnnwsh 2 b 35 hnndwsh 2 YEnkpny:

14. Ggpuljugnipinit quuwhwndwl wrwupuyh ontjuyujut wpdtph

YEpwpbpyuy
Qhwhwwndwt uhpjuyugus.

2z L. pliwt Upwphhp huduybp B-phthwywd juéninh 35/2-3 Ztbp phy 3 hwugtknid quudnn
puwlupwih onijuyuljumtt wpdbpp, mbinuqbiniput junwpdwt dudwutujuhwunyusdnid
niibgus wypwtpuwyhtt Jhwlnid, guwhwwnynid E ° 35 220 000 (kpkunithhg dhjhnt tphyn
hwpynip puwt hwqup) 22 gpud:

Ol / 25
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16. Uwmhdwbuwthwynidubp b hwnnil] wuydwbtp

Uju uwhdwbwthwlnidubpp b wuydwbtbpp hwinhuwinid Bt unytt hwoydbnynipjub
wpwljnkih dwup:

J Quwhwwnnyp  wuwunwupwiwnynipnit sh §pnud quwhwunynny  ubthwljwtnipyub
hpwyniuptiph hpwdwlwi twpwugpnipjut jud ubthwjuwinipjut hpwynitupubph hbwn
wnbsynn wy] hwpghiph hwdwp: Mwudphpwnnith Ynnuhg ubpuyugduws hpwynitpubpp
hwuwnwwnng huwunwpnpbipp hwdwupdt) o hwjuwuwnh:

J Qtwhwwnnnp wupunuwynpynd £ wuwhwwil] quwhundwt  phpugpnid
wuuyhpwwnnth  Ynndhg unwuguws Jud hwoduplyubph  dhongny  wupquputdws
hudnpdughwyh qununhnipniip:

J Quwhwwnnnp gnpsty Enpytu wujwh juwnwpny:

J Quwhwwnnnh Ynnuhg junwpjwsd ntunmdtwuhpnipniutbpp b Egpujugnipnitubpp
wdpnnonipyudp wtjwiiwlw Gu:

J Usjuwnwiipiiph  qupdwwnpnipniip jupdws sk quwhwwndwt  wpngniuph b
tqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp qnyph wpdtph Jepwpkpjuy nidh dbe k quuhwndwt wduwpyh
npnipjudp: Ftwhwwnngp  wunwupwbtwnympmntt sh Ypnd  gnyph wipdbph htnnwqu
Jupnly thnthnpunipiniiubph hwdwp, npnup jupnn &t b huyn qu wyn wduwplhg hbwnn,
unghwjuljui, wbnbuwlwb, $hqhjujub  gnpénuubph, twlb  punupughwlub
opktunpnipjut thnthnunipjut hEnbwpny:

J Quwhwwnnnhg sh wwhwieynd ubpjuywiw] puunuwlwt wnywbbbphtt b wnug
pugunpnipjnit gowhwndwt Jipwupkpu), pugunnipjudp gunuljut wnyuth ophttwljut
hpwytpny :

J Quwhwwnnnp wuunwuhiwbtwwnynipnit sh Ypnd gnyph wyb phpnipgniautph hwdwp,
npnlp huwpwynp sk hwjnbwpbpl] mbunnuju qutunipyudp:

J Quwhwwnnnp yuunuupwiwwnynipnitt  sh jpnid - Mwwnydhpuwwnnth ynnuhg
ubpjuyugus nyyuutph hunipjut hwdwn:

J Blultnuyhtt wuydwuttpp, npnup oquuuugnpsyt) Eu hwpybnygnipjut dky unwugyt) Eu
hwwuwnh wnpmipttphg, puyg b wytybu Fhwhwwnnnp sh jupnn wnw] hwpnip mnljnuwiing
tpuipfupp:

J Juquus hwodbtnynipniup pu dwubwgbn  Guwhwwnnnh Jupshp E gnyph
hwjwbwluwt wpdtph yEpwpbkpyuy b sh hwinhuwinid tpwuhp, np gnypp wqun snijuynid
JJwdwnyh unijt hwydbwnynipjut Uk wpunwsdus quny:

J Quwhwwnnnp wwwnpwun L Jekpwbugl] guwhwndwt wpyniupubpnid  jpugnighy
npnohs njujubkp h hwyn qunt pwypnud, gowhwwnnidhg hknn Ukl wduyw dudljinnd :
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17. Ogqrnmgnpédud gpuljmunipniu

1. 2z opkupp «Ultpwpd gniyph quuhwundwt gqopéniubnipyuit dwuhty, punnibidws
10.12.2021p:

2. 22 Jwnwyuwpnipjut 2022 pYwulwih ognuwnuh 24-h phy 1355-U npnodwdp
hwuwnwunywsd wupwund gnyph quhwhwndwb vnwtnupun:

3. 2Z punupuwphunipjul twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 wnnwpwspnid
Junmgynn skupkph, Junnmigqusépubph b shtwpwpwlwt wopiwwnwipuiph wmbkuwljutkph
wpdbiph Junonpugwé gniguwuhoubph dnnnuémitt  hwunwwnbint  dwuhtyy  hpuwdwip,
qpuiugué ZZ wppupunpuunnipjut twpupupmput Ynndhg 07.04.2008p., whwnwlwb
qpuigdwt phy 11708117 (wjunthbwn® TUIUS 2009):

4. 27 punupuwohtunipjul twpiwpuph 08.12.2009p., N 282-U hpudwtny hwuwnwwnduws
«Puwulkih, hwuwpwlwlwi, b wpunwungpuljut  pktupiph wbkjpbhiulwt  Jhdwlh
hEwnwquunipjut dkpnpuljut gnignidubp»-h 118 Enh wnyniuwy 2):

5. Zz puqupuwohunipjul twhwpwph 15.02.2008p. N 19-U «Runupwohtiwljul
thwunwpnptph (dpwugpuyht 61 Supunupuy btnwphtwpupuljui) Uowljuwt
wplunwnwiputph wpdtph hwyupldut jupgp hwunwnbnt dwuhty hpudw:

6. ZZ punupuohtimpjul twhupupmpnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jurnigynn dudwbwluynp otuptph b junrnigwspubph twpiwhwoquyhtt unpdbph
hwunwwndwt dwuht» hpudw:

7. 22 punupuphunipjut btwjuwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpului
wpjuiwnwbipubph  Jpu Jihdwuwlwt  wuwydwbbbph  wqpgnipmiip hwydh wnting
twpiwhwoquwyht unpdtph hwunwndwt ywuhty hpudwi:
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