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1. Qtwhundwt wnwewnpuupp

2Z Lnont dwupg, hwdwjup dwttwdnp, dwttwdnp p. Shgputt Uksh wnnnww 29 skup 29 ph.

hwugtnid gunuynn puwjuputih snitjuyujut wpdtpn:

Qinuhuwnnnnh b ghwhwwndwl hugquwlkpyniprul wnijiuybbpp

Shwhunduh juquulpynpjut wijwinudp

«Updkpuybpnhqu» UNC

Ppujupuiuljui huughi p. Gplul, Q. Udnykh 26
Stiopklt E. Lulyub
Qhwhwnng Uwuyty ZEuphyh Ujuhpupjui

Yhwhunnnh npujunpdub JYuyuljumi

QQ-2024-5, npywd 21.03.2024p.

2. GFhwhwundwl tyuwwnwlny tkpuyugdws hwuwnmwpnptph guily

ukpluyugyl) E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph

gpuugdwt phy 21122018-06-0004 Jyuyyujuth wuwngkup:

3. Fwhwundwt ywwnydhpwwnni b hhupp

Quwhwwindwi  hhip b hwinhuwbimd  wwndhpunmp'  12.03.2024p. ph  ©-

©12/0082/17/24 L pwdup hwplunhp jwwnwpny wppupununnipui hnpghnuugbkn

£.Uppwhwdjwuth  npnonudp  08.11.2023p  Jupywsd

yuydwbwghpp:

rhy 29U0-UUQ/UQQ0-23/2

4. Guiwhwunyny opjwnp, tinytwjutugdw ndjuutpp b ghwhwugny
opjtjunnh ujuwndwdp hpuyniipubph nmkuwyp

SYuy huwpdbnynipjmtt  quwhwwndw

opijnnp  hwunhuwtnd

E 2z Lnnm

dwung, hwdwyyp Jdwbwdnp, dwbwdnp p.Shqput Uksh wnnnuw 29 skup 29 pu.

hwugbnid quuynn  phwlwpwip:

Cunn  wpudwunpjus

Jjuyuljmth wwwndkuh
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5. Qtiwhwndwl byunulp (qhuhwndwt gnpdwnniypen)

Quwhwndwi tyunulp (qghwhumiwh  qnpswnnypep) 24U0  junwpnnuljub
Juipnyph oppwtwljutpnid wpwipd gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Quwhwindwb wpdtph nkuwlp onijuyulub wpdhp:

Cnijujulut wpdtpp hwydupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhti ontjuynid qbwhwwnynn opjiljnh thnpuwbwlnid, nph wuwpwquynid Ynndbkphg
ipupwbginipp, hpuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp E dbjiwpuingh hudwdugh hnlyug
huygwljwpguihl ppgwlimlh

w. «Zwpyupuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp webwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwljumt wipdtpp hwungbu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidbph Jupny t dkop phpylp onijuymd quwhwindwl wduwpyh
npnipjudp omijuyulutt wpdbph uwwhdwbdwt dbky bnwé wuwyjdwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynud,
dwubtwynpuybu, gnpéwpph hwwnnl wuwydwbtphg b hwihquuwbpubph hEwnbwipny
pupdpugdusd Jud hotgws qubkpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynmd L wytt thwuwnp, np guwhwwnynn
opptjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwés wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkuhg ttpjuyugunid E gnpdwpph ghtip
guwhuwndwt wduwpdh gpoipjudp, npubtn hpujubugdnd o onjuyuljutt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwi wduwpdh npoippudp...» wpnwhwjnnmd E ywhwbe puwn nph
winpdbpp ywhwnp E quuwhwwnyh §nthptinn wduwpdh gpoipjudp: Ywwydws wyu pwith htwn, np
ontjutt b omijuyuljmt wwydwbbtpp Jupny b thnthnhdl, wyp dudwbulh hwdwp
hwjwbwlwt wpdtpp jupnn k ujpwy 1htl] jud shudwwyunwupowit) ppuljutnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpyh ppoipjudp
onitjujh yhdwlp b wuwydwtbbpp, wyy ns pk npbk wy) wduwpyh npnipjudp:

1. «.owhwqgpghn Unndkph Jhol..» YJbpwpbpnd L pwhwgqpghn qunpphtt b
Jwdwnnnh:

Cwhwqpghn qunpptt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wuwpununpnid qu wbkp: Ldwt qunpp unhyywsd sk qunid Juwnwpl] b Jhndws sk
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guiljugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd b gnpsting  hudwdwgi
ubpyuwjhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwljuuwlut jud
hhynptwnhly onijuyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubjownbudb:
Zuwpwynp qunpyp sh Jdwph onijuyuljutthg wybih pwpdp ght: Fuwhwwnyny opjkljnh
ubpluwjhu ubkthwuljwbwntpp tnybybu wyy ©ntjui» dbwdnponnubph owppnid E:

Cwhwqpghne Judwnnnp sh guujutnid ywupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwun E Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nndjuy
wuwhhtt sh hwdwpynid pubjudhn omjuynmid: Cwhwgpghr Judwnrnnh ppnuuywwndwunp
ontjuyujut  wuwydwbubpmd quwhwwnynn opjnnh Jwdwnptt £ pwg onijuynid
wlbiwhujwiwlwb qin] wilwj qihg whiwpng onitjuyh nuntdbwuhpmpniithg
htun:

L. «.pwg U dpgulguyhtt onijuynid qwhwwnynn opiwnh thnjpwbwlnid...»
wiwlnd  E  np  YnnuEph  dholt  sjwmtt  npbk  Ynbhptnn fud < hwwnniy
thnjuhwpwpbpnipnitutp, ophtitmy, duyp b gniuwnp pujbpnipniuutph jud Jupdwwnnih b
Jupdwluih dholh hwpwpbpnipnitiubpp, npnup Jupnn b quh dwupnuyp pupdit)
onitjuyhti ny punpny Jud |huk) gkpuqiwhwndus: Gupwnpynid k, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpuljwbugih wjiyghuh Ynndtph dhol, npnip juwdws sk nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwybt] hwpdwp duny, npylugh wwywhnyyh npu hpugnudp
Atnp phpynn nmwppkpwlutphg jwjwgnyung, npowdhwn tjuwnwrnidubpny, snijuyuljut
wpdbph uwwhdwbdwip hwdwyuwunuwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh snijuynid Judwnnnh hwdwp hwuwubh jujwugnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upnn b wwppbp (il juedws
quwhwwnynn opjjnh b snijuwyujut Wuydwuttph ntuwlhg Uhwl wguydwib wyt k, np
wt whwp L pwjwpup 1hth quwhwwnynn optiwnh hwunby onitjuyh pwydwpup
pwbwlnpjudp dwutwlhgubph nipunpmipiniup gpuydbnt hwdwn:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnnpku ...» pwbwlnd £ wybt Bupunpnipjniup, np owhwqpghn qunpnp, wjtybu by
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opkljnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwinmpmniuutpht, htyybu twb oniugh
Jhdwljh dwuht punn guwhwndwt pipwughy wduwpdh: Zblnwquynid Eupungpynud k, np
tpwighg mipwpwbsmipp  hwpdkujuwn £ oquuwugnpémid  hwdwwwwnwujuwb
wnbnbtjuwnynipniip’ dqubiny hwutl] hp mbuwtlnithg gnpswupph wnwyk) swhwybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onitjuygh  Jhdwlh
hwoquplyht, wy; ny pk hbnwqu Jdudjbunnd  wpunwhwynuws hbnwunupd
nuunnnnipnibtbpht:
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k. «.li mnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwlwiwgdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkip hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup upwnpnud k, np qutpp vwhdwdnud Eu pug
b dpgnmtwl onmijuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunnubph snijwtt upnn E jhubk] hsywbu dhpwqquyht, wuwbu
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunppubphg b qudwnnnutnhg jud
1hubk] vwhdwbwihwl dwutwlhgubph puwtwyny:

6. Ftwhwwndw wduwpytpp

Ulpwpd gniph mknuquunipjubt woppwnwpubpp juwnwpyt) u 13.03.2024p.:
Ulpwnpd gnyph onijuyuljub wipdtpp uwhdwudby k 13.03.2024p.:
Ulpwund gnyph quwhwwndw hwyybwnynipiniup juquyby k 25.05.2024p.:

7. Zwoytunipjui dup

Zupybnynipjniip  Juqudk; b wwwndnqulwt 4duny, nith wpnuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnkp:

8. Ghwhwndwl wrwwnwtputph pipuguljupgp

Qtwhwwndwt wolpwwnwupubtph pipwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwwnpuunwlju thoty b hhdwwlwb thoyg:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opkjnh thwuwnmwpnptph hwjwpwugpnid b nruntdbwuhpnipintl,
wuwwnybkph pugniunud,

p. qtwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnptph twhtujut nunmdtwuhpnipyut pupwugpnid hwunwpnpetph
hhdwt Jpw wuhpwdbon k wupql] quwhwwndwt ukpujugdwsé opjkjnh hpuduljuh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjuwb njujubpp: Fhwhwndwt
wnwownpuipn whwnp k£ wwpuunhp thpunh quwhwndwt tyuunwlp b quuhwwnyng
hpuwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwh wuydwwghpp Yupymd £ gpudnp Zuyuwunwbh Zwbpuybnmpyub
optunpnipjudp vwhdwitws Jupgny b whwp E wwpnibwlh hbwnbjuw gqupunwunhp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtjudwb b tnyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbkpuy,
6
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¢. gquwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbtuwljh, gquwhwndwh wduwpyh b mwpbpyh Jepupkpyuyg,

1. gutwhwwndwt wnwownpuuph YEpwpbpuy:

Nuwjdwbwghpp Jupny b twb wupnibwll] Zugwunwih  Zubpuybnnipjut
opktunpmipyudp vwhdwigwsé wy mbnknipniutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquiunid (nuwtupnud) (Gupdws quuhwwnynn
opjtljnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nbknkjunynipjut hwjwpwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitpubph, dnnbtgnudubph b dEpnnukph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupidwt btyuwnwlny wnwppkp dnnbgnudubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gutwhwwnyny opjtljinh hwdwnnun tjwpugpnipniip

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpusd wbowpd gqnyph  ubthwljwinipjub
(ognugnpédwl) hpwyniiph qpuigdwt phy 21122018-06-0004 Jyujwluwth wwwndkuh
puwupuih duytpbup uqunid £ 93 pu:

Qinuhunnuwl wmupluyh phnipughpp

Zuugh 22 Lonnnt dwpg, hwdwjup dwtwdnp, dwbwdnp
p.Shgpwt Uksh wynnnwnw 29 otup 29 ph.
Utthujutwwnbtptp
Utthwljwunipjut hpwyniuph gpuiigdwt 21122018-06-0004
Juyuut b mpdwt wduwphy 18.12.2018
Cnljujuwljul Unnwpldus junuwuwnpuwght 13 742 842
wpdtipp (npud)
Ppuynitiph mbkuwlyp Utthwljwinipini
Lyunwluiht tpwbwlnipniun Puwljtiih
Anpéwntwljwi bywbwlnipniup Puwljtiih
Cupwughl pwhwgnpénudp Puwjupui
Spwtiuynpuuwghtt dwwngkhnipnit Luy
Yunnigh mhy pupnk
Zupluyunipniup/ hwuplp 4/4
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Upwnwphtt uwnkpp

wnwig wpnwpht hwpnupdwt

Uwljpbup (pu)

74,6 pu.

‘Ulinpht hwpnwpwip (guunbp, hwnwly, npubtp b
wuwwnnthwtikp)

Puwjupwith dntnnph pninp bpljupyu: Lkppht
hwpnwpwipp junwupguws L ubpjuiyniptpng b
wyuunwntbpny : Zwnwljubpp dwipuhwnul,
uw hjuyun Wuinithwbbpp dbnunuuyjuunt:
Utippht pnubpp dbtnnwnuujuunk:

Uwtthwignyg

Zuwnwlp uwhjuywwn, yunbpp uvwhjuyun

UnuUniuhjwughwbp

Unjutmid Unlw k Unlw sk

Smip X

Unminh X

B Eyunpudunuljupupmd X

Suquiunuljupupnd X

Qtnnigmu X

‘Llinpht hwpnupdwt puinghwunip quuwhwnwljut
(1-7 puyyuyht vwinnulyny)

1, qpojujutt yhdwly, 2. Juwn yh&wy, 3. dhohtihg

uén, 4. dhohtt yhdwly, 5. vhohhg pupdp, 6. juy

Jhduly, 7. ghpuquig

‘Ukipphtt hwpnwpwipp /1-7/ uwtnnulny
huwdwyuwunwunupwind £ 5-py Juwnbkgnphuyht,
Uhghtipg pupdp:

Uy mbinkjuwnygnipintl

Unwybk] dwbpwdwutt wnbu  unyb  Gqpujugnipjwiup Yhg nruwbupsuljut

hwytudnud:
Stnunpnipyul hynudp’

https://yandex.com/maps/10258/vanadzor/house/YEQYcg9iQUwWEQFpgfXRwc31mYg==/711=44.48

2709%2C40.812214&2=17.74
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Cnijuyuljut wpdtphtt Uninupldwus Junwuwnpuyht wpdtp

Cnijupuljw wpdliphu dnmwpldwd puguunpaghu wpdipp b wpwpd gnyph hwplyp

® sl punn sl hudurh 22015060004

) Npnuby pun uguempogho dwdljugph
Zwpgiwy wiuwphy 04/09/2024 14:34:15
Wupwpd gnyph hwugliv® Uwpg Lnnh, hwdwyup Ywhwdnp Y wiwdnp p. Shopwu Utidh wnnmnw 29 26up, 29 puwljwpwu
Wuwpd gniyph mbiuwip® Fuwlwpwy
Wuywnd gnyph omuywljwy wpdbpht dnnwpldwd junwuopuh wpdbpp (24 ppud)’ 13 742 842.00
Uuywpd gnyph hwplp 2024 p.-h hwdwp (£ gpud)’ 437142
Wupwnd gniyph hwplyp 2025 p.-h hwdwp (£ npud)’ 655713
UWuywnd goyph hwplp 2026 p.-h hwdwp (£ gpud)’ 8742.84
Cwunpnpmu’ wy jujulipp wpnwgnpwd u hwpgduwl wduwpdh gpoipyudp Ywwunph Yodhaobh Yoqihg gpuugywd
(hwJunydwd) nyjufutiph hhdwu puw:

Swpgbiph ghugpnuf pantip tip hunnpnuwgnmpniip

10. Unwiy k) wipmynibuybwn ogurnugnpdnid

Unwybk] wppynibwgbn ogunugnpénidt oqgunugnpddwtt uy dut E, npp dwubwljgh
wnkuwlniuhg opjjnh hwdwp unbnsnid £ wdkbwpwpdp wpdtpp:

1) Unwybk] wppnitwytn ogunugnpénudp whwp k 1htuh $hqhjuybu htwpuwnp (kpk
wyn hwihqudwupp ntnht k), $htwtivwytiu hpugnpstih, hppuuwpwiunpbu poyjunpdus b
hwgqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuwgnpénidhg wnmwppbpybnt phwpnid
opjfijnh wpynibwgbn  oqgunugnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
windbph Ypu

2) Quwhwwnyny opjijinh wnwyl] wpynitwybn oqunugnpénudp Yupnn b hul) tpu
utpyujhu Jud pupwghl oguugnpénudp, tpp wytt oyynhdw E oquuuugnpéynid: Unwgby
wpynituybtn ogunugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg bpuyugul) juintwlwpgyuws 1hijyhnugnid:

3) Fuwhwwnynn opjtjinh wnwyt] wpynibwybn oqunugnpénidp, npp quwhwwnyky k
wnwidhl, Jupny b nwppbpyl] tpu wewl] wpyymbudbn ogunugnpsmudhg npuyku
opituntph fudph dwu, Epp whwp E hwogh wetdh judph punhwinip wpdbph by tpw
ubpnppdwt swthp:

4) Ununfk wipmyniiun]bwn oguiugnpdiwi nkuwlp npnokyp ikpuenid £ hlnbyjup

w. npnoky, pl wpynp quwhwwnyny opjtljnh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhtpt, hwpygh Juntybt wyt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt nppwudhwn:

10
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p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp wthpwdbtown k
hwoyh wnul] quwhwwynn opjnh oquwgnpédwmtt  guwulugws hpudului
nwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnidukp, htswytu twle
hujwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdtu hbnwuquynud b wyjb):

¢. oginugnpénidp httmiuwyytiu hpwugnpsth ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwnyny opjtnnh wyptnpuwtpwhtt oguugnpénidp, npp $hqhluybtu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgytp ptupwghl oquuugnpénidhg: Ujy
nhypnid whwnp E hwoyh wnubl] opjjnnh wjjpttnnputipwhtt ogurnugnpddwit whgubint
dwhuubpp:

Qnyph (ujugniyt b wpwyl) wpynibwgin ogurnugnpsdwt swhwthot E hwinhuwtinid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupuwdwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tyuwunwlwhwpdwp wwuppbkpulitphg wpwyt] swhnipwpbkpp hwinhuwind £ tkplw
ogunuugnpsdwt mwuppbkpulyp:

Ulgupd gnijpp
‘Lyunuljuyht ‘Ulipjuynid Ziupuynpht Jupdwljunipjui
pwtwlnipniu oquuugnpdynn | ogqnugnpéynny | hwbdubm
httwpudnpmpiniu
Puwlbh/puljupui v v v
Zuuwpuwlulwi X X X

11.Gtwhwundwb Uninkgnmdutph (Ukpnnutph) ptivipnipniup.
Ulpwinpd gniph qhtwhwndwt puuwjut Uninkgnidubpt b

w) hwdbdwmunwljwt dninbtgnid
p) Swhiuwghtt Uninbgnid
¢) Ejudwnuwjhtt Uninkgnid
Zudbdwnuljut dninkgnd
Zudbdwnwljut dnnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b quwhwwnynn
opiijup tnybwluwt juwd hwdwnpbjh (bdwbwwnhy) opjjnubph hkwn hwdbdwunbnd,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
o Zudwnnbkih gnpswppubph Ukpny
o Zudwtdwl hwipuyht puybpnipnitubph hwdbkdwnwlwb Ukpny
e LPwlh np qhwhwwndwb tpuyugdws gniypp wtpwpd qnyp k, ntunh Jhpwunynud k
hwdbdwwnwljut gnpswppubph dkpnnn:
, 11

Qinuhunnnyg P —

e/



33 UNGUSPUUMIBNILUAEAUUUL MULUS
“UPUERUMGPShOU.  UTe AN

Zudwnphbih gnpswipputiph dkpnnp, npp twl hwynth £ npytu Ynndunpnohs gnpswupputph
dbpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbih
opjkjunutnh hkn juwywsé gnpdwuppubiph JEpwpbkpyuy nknljuwnynipniip:

Zudwnpbih qnpsuppubph Ukpnnh hhdtwlwh Gygbpt b npnokp hwdbdwnmpyub
dhuwynputpp, npnup oguugnpdynid Lu hwdwwywwnwupwt ontjuyh dwubwlhgukph
ynnuhg, dtwutwynpuyku.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquuuugnpéymid . hwdwwywnwujuwt
ontjuynid dwubtwmljhgutiph Ynnuhg,

p. npnot] hwdwwwwnwupimt hwdwnpbjh gnpswppubpp b hwpdwnplbty wyn gnpdwpputph
hhdtwljwut qowhwndwt swthwuhoutpp,

¢. Juuwupl] bhwdwnpbih optunutph b quwhwwnyny opjtjunubph npululuu b
pwhwjulut tdwunipniuubph b mwppbpnipnitiiph hbnbinqujut hwdbdwnwlut
Jbpnidnipinil, npnup oguwgnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
Ynnuhg,

. Juuwpl] wbhpwdbion  Logpunudukp, bpk  wnwhuhp Jwb, quwhwndwb
gniguthptipnid, npytugh wpunwgnyyh quuhwwnynn optljinh b hwdwnpkih opjjnukph
wnwppbpnipniutbpp,

k. phwnwplt] opjijnnh guwhwwndwt hwdwp Logpunus gniguthputph Yhpwnntd,

q- bpt oquwgnpédt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthpiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnnit mth  pudwpup pwbwlnipjudp
wpdwtwhwjuwwn nbkntjuwnynipniy, npp wnwybjugnyu wpunwugninid b puguhwynnid
E wyt gnpéntiutipp npnuig wqptignipjudp wnyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwiwlwt E nunh hwudbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwjuinipjut hpwynitph sntjuyuljut wpdtpp npnobnt
hwdwp hhdttwynpws k:

Blludwnuyht Uninbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wwppkp dbpnnutp, npnug punhwipmpmniip juywind E bpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph ypw, npntp unwtinid
E jwd Jupnn £ unwbw) hpuwdniiph ukthwljwbwnbpp

Blwdwnwhtt dninkgnudp npudwnpmd | wpdbph gnighs wywqu ppudwlwui hnupbpp
thnpuowlbpybing pughwinip pupwghly wpdbtph: Blwdwnwhtt dnnbkgdwdp wpdbtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, nppudwljut hnuph jud swhuukph
hutwynnnipjnituubph wpdtph hhdwb ypu:

Bludwnuwjhtt dninbgdwt Juplnpugniyt hhdpt E hwtinhuwind £ wyt, np Wkpppnnutpp
wljujunud Lt owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb GBiudninp whwnp k
wipwnwgnih bkpppnudubph nhuljh Eupunpu dwlupnulp:

Nputu Juunt, tkpppnnubpp wulu ) o thhnjuhwnnignid dhuwyt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpybu «nijuyulju nhulp jud «sphytpuhbhjugus nhulyy):

12
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Bludwnwjhtt Unintgdw dkpnnutpp thuwunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulpntnwdnpdwip  (hnpowlybpydwip) plpwghly wpdbph:  Fpwbp
npudwljwt hnupkph nhuljntnwynpdw Jkpnnh nuppbpuljutpt Gu:

Tpuwdwlui hnuptph ghuljntnwynpdwt dkpnry (227)

12 Ubkpnph hwdwdugh juipwnbulnng gpudwlub hnupp ghulnbnu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) dhty quwhwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwjhu vnwbtw] gowhwnynn opjiljnh pipwghly wpdtpp:

2% dbpnnh hhttuljwi thnybph Gy

w. punn guwhwwnynn opjljnp b npw quwhwndw wnwtdutwhwwnlnipniutbphg jupgws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipnty,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwtwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbipeomid  dbwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubny quuwhwwnynn optljnh
punipwgntpp, hwdwywnwupiwt nkpdhtwjuyht wpdtiph npnonud,

t. ghuljntunnuynpdwt pnypwsuthh npnonid,

q- nhununwynpdwt ppnypwswthh Jhpwenudp jutjwnbuyny wyuqu gpudulju
hnuptph  Guundwdp wihpudbonmput phypnid hwolh wotbnd  nbkpdhiwwgh
wpdbipn:

Thununwynpdwt gpoypwswthp whwp L wpunwgnh ny dhuyt ppudwlwt dhongh
dudwtwlwynp wpdtpp, wy twlb wyt phuljtpp, npntp Juuwdws tu opjijnh wwywmqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh htwn:

Thununnwynpdwt  npoypwswthtph  pugnitdwtt jud  hwydupldwt  nwpwusdus
Ukpnyubpp hknbyuyb B

w. Yuy hwnwih qghwgnyugdwu dnnbk (CAPM),

p. Juwhwunwih tjundwudp dhoht Yondws swpautp (WACC),

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpbpnipjut
hwpwpbkpulgnipntl,

1. Unudnijjuwnhy dkpnn

Bluinh juwhinwhqughuyh dkpnn

Blwudwnh juyhwnwihqughwih dkpnnp hhdtwjwiunid Jhpwndnid E Epp wnlju E Ejudnh
Juynitt wdh nbkdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnd uphp
sjuw uwhdwik) Ynuypin juthwnbudwt dudwbujuhwundws, b mkpdhttwjuwghtt wpdtpp
Jwpny E swnwyt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Unintignid

Owjuuwyhtt Uninbkgdwtt hhudpnid puws E wyt ulgpnibipp, punn nph qunprnp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkht, pwt hwjwuwp oquuljwpnipjudp

opjtjup aknp phpknt nwpnud, 1huh nw qudwt jud junnigdwt dhongny, gnpépupwugp
13
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pupnuglng gnpénbkph pugwluynippudp wihwpyh dudwbwl, wihwpdwpnipnt,
nhul] Juwd wy gnpénuubp: Uju dnnbgnudp httwpwynp £ nupdund vnwbwy wpdbp
opjijunph wpdbpp thnjwuphudwt jud Jepupununpdwt ppwghl dSwhiutph npnodwit
Uhongny b $hqhuljutt dwpdudnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnlju k Swhuubph uninbkgdwb tptp dbpny.

w. Swjubph tnuwphidwh Ukpny  wpnugnmd b hwdwpdlp  oguuuljupnipyundp
tdwuwwnhy opijinh unbnédwb sSwhiubkph hwyqupluwt vhongny npnoynn wipdtpp,

p. Swjubph Jhkpupnunpdwui dbenn  wpnwugnmd Eoopjiljnh £ogphin idwiwlh
JbEpuntnédwt swhiubph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuhtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjEjunh wnwtidht pununphy dwubnh wpdtputpp gnidwpbny:

Owuuwyhtt Uninkgnidp wytiwnp E ukpwunh poinp Swuukpp, npntp viju) dwutwhgp Jupng
Eypky:

Updtph wwuppbpp Jupnn b wwwppbpdl), juppdws quwhwwnydnn opjkljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wininnujh dwhuukp, npntp wwhwbeymd Et ghwhwndwt
wduwpyh ngpmpjudp  opjtjwh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
twutun]npugbu’

w. nugpulh Swpaubp (Wnipbp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt | Swhuukp,  wbknuppdwt  Swjuubp,
dwubtwghnuljut  Jdwpubp  (bwpwgdswiht, poygpuynipnit, dupnupuybnwlub,
hpwjuwpwbwlwb b wy ), wy Jdwpubp (Chpunppuwyddwpubp b wy), puinhwinip swhukp,
hwpltp, Phtwbuwlwb swhubp (ophtwl] ~ wupwpuwyhtt $htwbuun]npdwl nlnubkp) b
Antwpuunhpuljut swhniype):

Uwodwédnipjutt htin juuyuws Lrgpuunmidubpp unynpuwpwp ghunuplynid B hbnbjug
wbuwljutiph hwdwp, npnup nigpnudubp jud gogpunudubp juunwpbihu jupnn Eu
htwnwuqunud pudwiy b upunbuwlubph.

w. $hqhjulmb dwrqwdmpmi  quwhwwndnn opfkjmh Yud npw  pununphsubph
dhaghjujmt dwodwénipjutt ywuwwndwnrny oquuljupnipjuit guuljugws Ynpniuwn, npb
wnuwowgh] k ogqnnugnpédwmt htwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjutt guuugws Ynpniuwn, hwdbdwwnws ppu
thnjuwphttidwtt htwn, hswhupp B twhwgdunudp, wnbkjpthjujwt pinipwgpbptt nu
wnbhuininghwyh htmugws 1hubp,

q. wpunuwphl jud winbuwlwh dwpdusmpymb  quwhwwndnn opjljnh  Wluntundp
wpuwphtt  hwdwpynny wmbtnbuwlut jud wbquijut wygudwbbtph  hEnbwbpny
wnwowgwd ogunuljupnipyut guuljugws Ynpniun: Uju nkuwlh dwpqudnipinitup jupnn
E 1htul] dudwbwluynp jud donwljub:

Sy nhwypnid, ghwhwwnyny gniypp juqunid £ punhwinip puquupbwljuput okuph
own thnpp dwup hbnmbwpwp hwydupljukpp jhwigkgubu bujwt sknnudutph, hbwnbwpwp
dwhiuwjht Ukpnnh Yhpwpnidp sh mw hpwnbuwluwt wpyniupubp: Owpuuwght dbkpnnp sh
Yhpwnyk) Ytpp todwsd hhdtwynpdwdyp:

, 14
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12. Toujuywlut wpdtph hwpduply hudbdunuljub dkpnnny.
Utpwupd gqnuyph quwhwunwdwt dwudwbwl hwdbdwwnwlwt dbipnnp Yhpwnynd k

htnlyu hwenpruljubinpyudp

hudwbdwt wbpwupd gqnyph hwdwp onijuyulmt hpwghdwlh YEpnisnipnit b
Jhpnidnipjut hwdwp wpdwbwhwjwwn nkntjunynipyub ptnpnipnd,
huwdbdwinmpyut hwdwwywwnwupwt dhwynph npnonud,
huwdbdwnmpiut wthpwdbon nuppiph wpwbdiugnid,
hwdbdwnmpiut dhwynpubph wpdtph &o2qpuntd,
hudbtdwwnynny wbpwpd gnyph hwdwp wpdtph vh puth dogpunjus gniguthpubph
hudwywwnwupimignudp Ukl gniguwthohtt jud quwhwwnynn wbowpd gniph
wndtiph dhgwljuypht (nhwwwqni):

Npubtu hwdbdwwnnipjut Jhwynp b punnignid wbpwpd gniyph onitjuymid dhw-

ynpwsd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunpl pipdus wnniuwlnid akpuyugdwsé tu «bnakaran.com» b « list.am» Juyptpnid

(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugwsd b quwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt njug-
ubkpp, npnig 1U? punphwinmip dwibpbup onijuyuljut wpdtph tjuwndwdp Jhpunyl) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws duugyu) quugnyugdwt gnpéntttpp, npnugny qubph

Loqpuunidtp unnpl phpdwé wnnruulnud sk juwnwpdl] jud quwhwwnynn wupwupd
gnyph tnyt gnpénutibiphg twjwunptu skt mwppbipynud, jud £ quwhwwnnnh Ynndhg sk
Yhpwnyt) quh ypu stushtt wmgqptgnipjut yuwndwnny:

Qinuhunnnyg 2
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Zudbdwnmpyut | Fuwhuwnd " . ) .
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Zuugh

Lonpn
Uwpg,
hwdwyp
Julhwdnp
p- Shgpub
Uts
wnnnunw

Lnnnt dwpg, hwdwyip
Juwtwdnp p. Shqpui
Uts wnnnuw

unc

Lnnnt dwpg, hwdwyup
Jwblwdnp p. Shqput
Uks ynnnunw

‘,;‘ " b’.’
puis

Lnnnt dwupg, hwdwgup
Juwbwdnp p. Shqpul
Uks ynnnuw

dw&wnph ghip
(Fpu)

20918 520

23 242 800

14 720 440

Uwljtipku (pu)

93

85

97

63

1 pd ghtip
(gpud/pu)

246 100

239 616

233 658

N 1 Cniljuyh
(b,
Juumph
wuydwilkp,
Ju&wnph Jud
wmuguiplh
uluwpjjp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20780858

em/19883792

em/19369148

Ninnnudp (%)

-15%

-15%

-15%

Mnnnuip
(qpund)

-36 915

-35 942

-35 049

Mnnuws 1 pd
ghtp (gpund/pd)

209 185

203 674

198 609

N 2 @nyjpuyhn
hpuniipitipu
nL
uwhdwbwthwlnt
Uubpp (wyn
pYmd
hnunnitipikpp
oguugnpéiwiy
jundwdp)

guwhwuynph wdwb

guwhwwnynnh tdwb

guwhwwnynnh tdwb

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (gpund/pd)

209 185

203 674

198 609

N3
nbknunpmpmniip
L ghppp,
npuwiuwynpuugh
1 hwignygutiph
wrljuynmpmniip b
Jwwnyl hnpiniip

Ly

oy

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

Qinuhunnnyg
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Mnnuws 1 pd
ghup (ypund/pd)

209 185

unc

203 674

‘,;!.ﬂl"—'
pLi

198 609

N 4 skuph nhuyp,
$hahjuljut
pumpwgpkpp,
ntunpniljinhy
Uynipkiph
nuppkph
wnbkuwlp,

puipk

puipk

puphk

Untinjhwn

NMinnnudp (%)

0%

0%

-5%

Minnnudp
(gpun)

-9930

MnnJuws 1 pd
ghup (gpund/pu)

209 185

203 674

188 679

N 5 okup,
ohimpmiitkph
suthkpp
(pupdpmpjnil,
dwykpbu ud
Swjuy)

93

85

97

63

Ninnnudp (%)

0%

0%

-3%

Mnnnuip
(qpund)

-5 660

Mnnuws 1 pd
ghtp (gpund/pd)

209 185

203 674

183 018

N6
Zunuyimpjnih

0, hwplyp

4h4

4h3

4-h2

4h4

Ninnnudp (%)

-3%

-3%

0%

Mnnnuip
(qpund)

-6 276

-6 110

0

Mnnuws 1 pd
ghtp (qpud/pd)

202910

197 564

183 018

N 7 Ukpphu b
wnpuwpht
hwppupdwi
yh&ulp

Ninnnudp (%)

10%

20%

20%

Minnnudp
(qpund)

20291

39513

36 604

MnnJuws 1 pd
ghtp (ypund/pd)

223 201

237 077

219 622

N8
Udunjuywbiunn
tnhh
wrljuynipniup
Jud
hiwpuwynpoipn.

nitp
htuwpwynp
nipnil

niuh
htwpwynpnipmnil

nih
htwpwynpnipmiu

nilh
httwpwynpnipmniu

Qinuhunnnyg
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up

NMinnnudp (%) 0% 0% 0%

Minnnudp
(gpun)

Mnnuws 1 pd

223 201 237 077 219 622
ghtp (gpud/pu)

N9
hudkubpuljui
guiigkpt ni
Ynunibay
uyuuwplnidp
(hEyupudwwnw | oknnignid
Jupupnud, wnlu k
ququiunuljup
wpnud,
opulunuljupu
powd, Ynyninh,
otinnignid 11 uyn)

otinnignid wnlw sk otnnignid wnlju sk otnnignid wnlju sk

Ninnnudp (%) 2% 2% 2%

Minnnudp

4 464 4742 4392
(gpud)

Minnuws 1 pd

227 665 241 818 224014
ghup (npud/pu)

N 10 Ruwmllkyh,
huuwpuljuluih
b wpununpuiljui
powbmlnipjut
2blpkp-
ohunipjniuutph
wndtph Ypw
wqnnn i)
qnpénittkp

Mnnnudp (%) 0% 0% 0%

Minnnudp
(gpund)

MnnJuws 1 pd

227 665 241 818 224014
ghtp (gpud/pd)

Yonwhl

0,33 0,33 0,33
qnpdwlhgn

Quwhwuynyg

opjtljnh 1pd 231 166
wpdtpp

(qpund/pu)

Qhwhwuny
opitjnnp wpdbpp 21 500 000
(nputl)
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Ujuyhuny, gowhwwndwt tkpjuyugusé 22 Tnpnt dwpg, hwdwyup Jwbwdnp, Jwbwdnp
p-Shgpwt ULsh wynnnwnw 29 skup 29 pu. hwugknid qunidnn ptwjuputih onitjuyuljut wp-
dtpp, wmbnuquunipjut junwupdwt dudwbtwlwhwnduwenid nitubgus wwypwipuyht
Jhdwljnid, qwhwwndwt hwdbdwnwluwt dnnbkgdwdp quwhwwnynmd £ 21 500 000
(puwdtly Uhjhnt hhiq hwpmip hwqup) 22 gpud:

13. Coijuyuljmtt wpdtph hwpdupl Ejudunught dninkgdundp

SYjw) phwypnud Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juyhpwwjwybpuddub
bnwhwlp: Upu tnutwlp btwppwnbunud E
quuwhwwndwb gnpdpipwugh hkwnlbjw) hwenpwljwunipiniun
- Mnunkighw] hudwpueh Ejudnh () juboonbund, hwsqupymd npybu
Juint quuhwwndwt wduwpyhg vkl mupdu jupduspny,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpéwntwljub Ejudnh jutjouwntunid, hwpduplynud (I),
- Juwyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnuntughw) hwdwhwnt Gjudnh (Iae) hwodupl:
NMnunkughw; hwdwhpwelt  Ejudninp  quwhwwnynn  wbowpd gnyph  wnwyly

wpynibwybinn oguwugnpénidhg uwnwgynn  huwpwynp Ejuwdnint  E: NMnwnkughuy
huwdwhiwnt Ejudninnp (Inwe) Jupnn £ hwoduplyl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwtdtgty L Jupdujunipjut jud tdwtwnhy wupwnpd qnyph wyp
ogunugnpédwtt ykpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunbkighw) hwdwhwnt Eyjwdninp husuplyly E Gjbkny wyl
Lupwnpnipinithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tyudinp hwpquplyp  ppwwiwgdt) £ ghuwplynn  wwpwspnd - qugnn - gniypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jpu: Stntljwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juwjpbpp, npunbn
qghinnbndws b wquun onijuynid Judwnwhwigws b Jupdwljuwnipjut hwudwsd gniypbph
wnyjutkpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinidu hpuuwgyty Ehinbyju jupgnd.

I) Unwohti hkpphtt Jhpwunyl) tu gnpsbwljhgubp pun Jupdujumput yuwjdwbtbph b

onijuyh h&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b Gwpinpn wpyniuph
ujuundudp:
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II) ©pypnpy hbpphtt hpwlwbwgyt] bt widhpwljuwiunpk wbpwpd gnypht kpwpkpnn
&oqpuunudipp: Upwbp Juwwnwpdlp Gu gwuwugws YJwpgny, wyuhliptt judwjulwb
htEppuljuwtnipjudp:

Qtwgnugdutt wjt gnpéntukpp, npnip twhwwnbujws Lt vnwinupunyg, uvwfugh
npuugny qutph &ogpuindukip skt juwnwpytp unnpb phpuws wnnuuwlnid, niptdt nputp
Jud Yhpundws gnpénutibphg twljuunpku skt tnwppbpynid jud k) gowhwwnnnh Ynnuhg

sk yhpwnyk) quh Jpu sushtt wmgnplignipjut yuwwngwnny.

Zudbdwnulub njuibp

21
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Maslpaqradat duntc

<UPUeUMnGrshraus-

Ellgh dushl

Plaalpunadah dacht

unc

gekde
gist]

-1°

|
{

ttlgh dstt

=T

1)
g\

B

Plaslpaqatsh datl

2wt | GFuwhw
Zudtdwinmp) | dwbt | wng . . .
wit woappbpp | Wpur] | oprkln Uluyng opjkljin Nel Uluyng opjkiljnn Ne2 Uliuyng opgkljin Ne3
opp R
‘Lyyuinwljugh
u Puwlju
twhuympyn puth Puujuput Puujuput Puwljuput
Lup
Lnpnt | Lnnnt dwpg, hwdwjup | Lnpmt dwpg, hwdwyup | Lonnt dwpg, hwdwjup
Zuugh dwpg, | dwbwdnpp. Shgpui | dwbwdnp p. Shgpwtt | dwbwdnp p. Shqpult
huduy Utdh ynnnuw Utsh ynnnuw Utsh ynnnuw
P
Jwtwd
SEP lilh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
ar em/21233748 em/21272331 em/21291272
Utsh
wnnnun
w
;{mp&mq&mp npud 130 000 130 000 100 000
Uwlbkpbup pu 93 70 80 74
;{mll&“‘q&mp np/pu 1857 1625 1351
22
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N1 Cun
Jupdwljuyn
pjul
wuwydwubkph,
amiyjuih
Jhdwhh b
qnpsupph
uluwpyh

05.2024

P
Qtwhw
wnnid

05.2024p.

unc

05.2024p.

\|\J"-l‘r
g

05.2024p.

Mnnnudp

%

-15%

-15%

-15%

Minnnudp

npud

-278,6

-243,8

-202,7

Mmnnus
ghtp

np/pd

1579

1381

1149

N 2 Cun
plwupwuih
hupuympu
b

4/4

4/2

5/3

9/7

Mnnnuip

%

-3%

-3%

-3%

Minnnudp

npud

-47,36

-41,44

-34,46

Mmnnus
ghup

np/pd

1531

1340

1114

N 3 Cunn

ukppht
hwpnupdw

yhdwlyh

7-hg 5

7-hg 4

7-hg 3

7-hg 3

Mnnnuip

%

10%

20%

20%

Mnnnuip

npud

153,12

267,96

222,84

Mnnus
ghtup

np/pd

1 684

1 608

1337

N 4 Cunn
2kliph whuh,
$hqhljmlyumta
pumpwgnpkph,
ntunpniljnh
Y ymphph
wnwppkph
wnbkuwlh,
Jurnigdwi

wnupkpyh

pupk

puipk

pupk

wutkjught

Mnnnudp

%

0%

0%

5%

Minnnudp

npud

0,00

0,00

66,85

Mnnws
ghtp

np/pd

1 684

1 608

1404

Qinuhunnnyg
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N5 Cunn
wbnunpopjw
ubnhpph,
puun
npuiuynpn
ught
dwwngkjhnipeg
wly,
npwiuynpn
ught
hwiqnygutph
wnljuympui

Ly

oy

unc

Ly

\'\!.A 7 )’."
s

Ly

Minnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Mnnjus
ghtip

np/pu

1684

1 608

1404

N 6 Cunn
hpuniipitp
hl
uwhdwbwihw
ymuubph

guwhwwynnht bidwi

guwhwwnynnht tdw

guwhwwnynnht tdw

Minnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Mnnjus
ghtip

np/pd

1684

1 608

1404

N 7 Cunn
hhduwlwi b
odwiuy
ohtunipniuutp
h surhtph
(dulybptuy,
Pupdpmipoii,
Sunjuyy)

93

70

80

74

Mnnnudp

%

-2%

-1%

-2%

Mnnnudp

npuu

-34

-16

-28

Mnnws
ghup

np/pd

1651

1592

1376

N 8 Cunn
qhugnjugdwui
Ypuw wqynn
wy
qnpdnuttph

oknnign
wud
wnlw k

otinnignid winlju k

otnnignid wnlju k

otnnignid winlju k

Mnnnudp

%

0%

0%

0%

Minnnudp

npud

Mnnjus

np/pd

1651

1592

1376

Qinuhunnnyg
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ghup
YUonujhlt
gnpdwjhgp
Jupdwljunt
prut 1pd np/pd 1539,38
wpdtpp
Puwljupuuh

Jupdwydwipp npudnyg
guwhwwndwb 05.2024

wduwphyp p-

0,333 0,333 0,333

143 163

NMnunkughw] hwdwpwnt tjwdninp hwpduplydt £ htnlju) putiwdling.

Inmn=NxSx12, npunkn

Inon - ynunkughw) hwdwpwnt Biudnint £ (mwupbjui),
N - Jupdwljunipjut wipdtpt £ 1pd dwljiptuh hwpduplyny,
S - Gnyph dwljipkut k

Innn =1 717 948

Ppujwt hwdwjuwnt Ghudwh (Thpwy) huoduply

Ppuwljwt hwdwpwet  Ejudninttpp  hwodbnt hwdwp  hwydh E wnbdly
wuwpuuynppubpp b sydwpdwtt nhulbpp: dwpdwluwnipju onijuwyh  niunwd-
twuhpnipmiitbpp b phipnpujut gnpéwlwnipiniuubph hkn  wiglhugdus
hunphppugnipiniutbph wpyynitpubipp gnyg B mmwhu, np Jqupdwljunipjuit hwtduyng
wlpwund qnuyptph wwpwwnipgp dhohtwgdws Jupny b juqudl] wntduqu dby wdhu:
zhnbiwpwip phppbntusdnipjut gnpswljhgp 0,84:

Ihpuy = 1717 948 x 0,84 = 1 443 076

2w gnpbwntwlywt Eudwnh (T) hwpduply:

Omn gnpéwntwluwt Gijwdnin - hpwlwt hwdwhwpt Ejudnint £ tjwuqbgdws
owhwgnpédwt b junwduwpdwb swhubkph swithtpny, wpwig hwydh wetbnt thnjuwnnt
Uhongubkph gony J&wupnidutipp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwqgnpéuwt  dwjuubkp - wbpwpd qnyph gopdwnbwlubt  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbton dwhuubkptt i, npnup wwywhnynd Bt wnwnbkughuy
hudwhiwunt Ejudnh unwugnidp:

Qnjnipinit nitukt pwhwgnpédwt tpkp hhdbtwljuwt swhuubp.

w) hwunwwnnit Swjuubp® gnypwhwnplh, hnnh hwplh, wywhnuqpuijut b wy
hwunwwnnit Jdwpnidubph hbn juwdwsd sSwjuubkptt B, npnup Jupudwsd sk wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipiniihg,

25
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p) Ymhnpwluwt  Swjuubpt  §ndnibw),  wwhwywinippub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juyyws sSwhiubpt
ki, npnup Jujudws Lu wupwnd gnyph pwhwgnpddwt swpwpbknujwénipiniihg,

@) ykpujutqudwt dwhiukp (wuwhniunwght dhongubp)® wtpowpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, uwwihnwpwlut wnbjbhuwyh, JEpbkpulh, ttpphtt fud
wpuwpht pupwghl huppupdwt b wy) wpwtdhtt wpuqudwy nmwppbph hnjpwphtdwb
Jud pupbjuddwi hinn juwyduws swhuukpt kb,

1) junwuwpdwb sSwhubp’ wnwbdht dwhuukp b, npntp ninnuws kb Jupswljuquh
wofiwnwyuwpdh wywhnydwp b junwupdwt hbkn juyydws wy; gnpéwnnyputpht:

Cwhwqgnpédwt b junwdupdw hpwlwt hwdwwnt
72 154
dwhuubp Eljudwnh 5%
hpwlwt hwdwhwnt
Bludwnuhtt hwiply Eluninh 10% 144 308
Oniwn gnpdwntwljub Ejudnin 1226614

GQuiy hunughquighuyh gnpdwlihgh hwogupnl

Huyhinwihqughugh gnpéwjhgp nnynuwnpayp £ npp fhpuegmd £ ubzwupd gnph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wnmwpkut Yupduspny uwnwgyng
wwywquw  Ljwdninubph hnupp pbpwghll  wpdbph Jhpwddwt  byuwwnwlyny:
Yuuy hwnwihqughuwjh gnpswljhgu hp dke ukpwunnid E juuyhwnwihg unwugjus Ejudninp b
Juwhwnwih JEpungupdp: Cun npoid.

Juuhunuhg vnugjus Eyudnunp tkppinnh ppudwlub dhenglikph ogunugnpsudwh
nhuwg J&wpnn innnuwswihb ' juupus bkpypoudibph Ynipbn dudwbwljudhengh b
nhuljiph gnpénuubkph htwn,

Juuhunugh Yepunupdp’ tkpgplws uyqpiwljui gnidwph Jepunupdlb k:
Sy hqughugh gnpdwlhgp npnoynul E.
w) yhpnswlutt Yndnijjunhy junnigdwt tpubwlny,
p) ontujuljwb uinwgdwt' Epunipughugh bywbalnd,
q) hhynpbpujht-ubpypuwt’ hnjuwent juyhunwih oguiugnpsdwi kyubwyny:
Cludnh juyhunwjwybpwsdwt btpuwbtwlny wbowupd gnyph onijuyulwmtt wpdtph
hwpyupldwt dwdwbtwl Ywwyhwnwihqughuh gnpéwljgh wnwydbk] hpunbuwlwut
wipryniupubiph kE hwiugkginid onijuyh jpinugdw bnutwyp:
Uunnpl thpjuyugus E hknmwgnunynn nupwspnid dtp Ynnuhg npuytiu qudwnph hwdwp

Jbpgws  phwlupubpp’ npybu  Jupdwlunipjut  gnpdwppibph  Jhpupbpyuyg
ophttwljubp” hwolh wrikn] wpweohtt wyniuwlnid Yhpunjws qnswlhgubpp: Lojwsny

ppuljwtugws t juw pinwhqughugh gnpdwljgh hwpjupyp:
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<Urucumnersrau--  ume
Lnnnt dwupq Lnnnt dwipq
Ulpwipd gniph hwugku huduyup hwdwyup Lnnn:{t[ulhpq&};uldm]hp
Juwuwdnp p. Jwbwadnp p HHHANn P
Jupdwljunipjut wnwewplh wduwphyp 05.2024p. 1(1)151)121?21?11311 05.2024p .
b wnpnipp wnweownl list.am et wnwownl list.am
list.am
Uwljtipbup 85 97 63
Cunudkip wduwdupd 119 000 121 000 83 000
1 pd wduwJupdp 1400,0 1247.,4 1317.5
NMnunbkughw] hwdwpwnt Ejudnin 1428000 1452000 996000
NMwpuwnipy b sydupnidubp 16% 16% 16%
Ppuljuwt hwdwhiwnt Ejudnin 1199520 1219680 836640
Owuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudwnwght hwply
Onin gnpéwntwljut Ejudnuwn (1) 1019592 1036728 711144
Ulpwipd qnuph onitjuywljut wipdtpp (V) 20918 520 23 242 800 14 720 440
YQuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,04874 0,04460 0,04831
Yuiyhnnujhquighuh gnpdwijhgp
hwoJunplyyus onijuyuljutt pnwugdwt 0,04722

Ubpnyny

dbpp hwodupygus Ejuljbnughtt ndjujubph yuydwiutbpnid guuhwndwt Eipulju
ptwupuih omjuwjyuut wpdtpp, tjuwununubph Juwuwhwnwihqughwih Jdkpnnh Yh-
puntudlp ghwhwintwi Junupdut dudwbuluhum]wsh gpotejudp uginud B

V=1/R =1 226 614 / 0,04722 = 25 976 577 ypu:

Unugiué njjuy biph hudwnponid

Gnyph quwhwwndwt ptpwugpnid quwhwwnnnh Ynndhg Yhpwundl) G onitjuyuljui
wnpdbph quwhwwndwt wju phypnid pnjnp htwpwynp dbpnnubpp: Unnpl pEpdwsd
wnniuulnud iipuyugdws b quwhwndwb wpyniupubpp b Yonwghtt gnpswljhgukpp,

Jujws quwhwndw Ukpnnhg:

Undtpl punn Pudutiduup Undtpp 22
2z, Zwpyunyh Uninbgnid Yhpunyws Jtpouwljui npuuny
Ubpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -- --
27
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2. Zudbdwnuljut Uninkgnid 21 500 000 50

23738 288
3. GBludninubph dninbkgnid 25976 577 50

2Z Lnnnm dwipg, hwdwjip dwbwdnp, dwtwdnp p.Shgput Uksh wnnnunw 29 skup 29 ph.
hwugbnid quuynn ptwlwpwih sntjuyuljut wpdbpp, mnuqutunipyut junwpdwi dw-
dwbwjuhwnyuwsénid nutgus wwypwipwiht Jhdwlnud, quwhwwnymd £ 23740 000
(puwikiptp Upjhnt ;np hupynip pupwunih hwquip) 22 npuad:

Zwoytwnynipjniup hhduydt) k pug b dpguljguyhtt ontjuyuljus ndjujubpht: Zuply tup
huwdwpnid k), np snitjuyuljut wpdtphtt Untnnwpljjws junuwuwnpuyht wpdtpp onipg 1,7
wiquu gwén k pug b dpguljguyhtt onijuyhg wpunwugnidus wnyjuubphg, hish yuwnmdwnny
wJwsd nbknbjunympmniup sh wpunwugnyt] nju; hwoybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwyybwnynipniup juqubjhu qguwhwwnnngp hhdudl) | 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwit phy 1 hwybjdwsh «Fuwhwndwb punhwinip vnwbnupu»
13-p Yhwnht b tjunp k niukgh), np guwhwwnynn gnypp hpugybnt b «puwyupuljuyht
uwjupynipinitubknh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 YEnkpny:

14. Ggpuljugnipinit ghwhwwndwb wnwplugh ontjuyuljui wpdtph

Ytpuwphpyur
Quwhwndwt tkpuyugdus. 22 LTnpmt dwpg, hwduyp dwiwdnp, dwbwdnp
p-Shgpwt Uksh wnnnuw 29 okup 29 pu. hwughnid quuynn ptwlwpwih omijujuljuit
wndbpp, nknpuquinipyut junwpdwt dudwbtwljuwhwndusnid nitubgus wypwiupuwjht

28
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Jhdwljnid, gowhwwnynd £ 23740 000 (puwitpkp dpjhnt jnp hupmnip punwunit hwqup)
22 nnuad:

15. Oquugnpéjws thwunwpnpehp

29
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16. Uwhdwbuthwlnudubp b hmnnmly wuydwubp

Uju vwhdwbuwhwlnudubpp b wuydwbtbpp hwughuwinud o unytt hwpdbnynipjut
wipwljntih dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwnyny ubthwluwinipjut
hpwyniupiph hpwjwlwt Wwpwgpnipjut jud ukthwlwinipyut hpwynitupubph htn
wnbsynn wy] hwpgbph hwdwp: Mwndhpwnnth  Ynndhg tbpiuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

J Quwhwwnnnp wupunuwynpynid £ wwhwwul] quwhwundwt phpugpnid
wuwnyhpuwwnnth  Ynndhg unwugus Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpytu wuljwjn juwnwpny:

J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipiniubpp i}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

J Ugjpwwnwuptibiph  Jupdwwnpmipmniip jupdws sk guwhwwndwt  wpyniuph b
Lqpujugnipjut htn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYbEpwpbpyuy nidh dbe L quwhwwndwb
wduwpyh gpoipjudp: Ftwhwnngp  yuunwuppwbwnynipnit sh Ypnud  gnyph wpdtph
htinuqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b hwyn qup wyn
wduwpyhg hbwnn, unghwjuljub, wntnbuwluwb, $hqhlwlwb gnpénutbph, twh
punupwghwljw opktunpnipju thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuwunwlwuwt wwnywububkpht b wnug
pugunpnipjnit  guwhwwndwt  JEpwpbpuy, pugupmipudp nuunwlut  wunywth
ophtwuwt hpwdtpny :

J Quwhwwnnyp wwunwupwbwnynipnit sh Ypnd gonyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpuwnnth  Ynndhg
utpyuyugus nyjuutph hujnipjut hwdwnp:

J Blujtnwjhtt wuwydwuubpp, npnup oqunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh whnpmipttphg, payg b wjiybu Fuwhwwinnp sh upnn  wnw]  hwpmnip
wnnlnuwting Epwpjuhp:

J Juquws hwoybnynipiniip pu dwubwgbn GFtwhwwnnnh  Jwupshp E gnyph
huwjwbwlwt wpdtph Jbpwpbkpuy; b sh hwinhuwunid Gpwpjuhp, np gnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uky wpunwsyws quny:

o Gtwhwwnnnp wuwwnpwuwn E Jipuwbugl] qowhwndwb wpnpnibpubpnid jpuagnighs
nnnohs njuubkp h hwyn quint niypnid, guwhwwnnidhg hkwnn bkl wduyyw dwdljEnnd :
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17. Oqunugnpdywus qpuljmunipejnih

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjutt dwuhty, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okupkph, junmigdwsépubph b shttwpwpwlut wouwwnmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbint dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtin® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwlui
thwunwpnplph (bpwgpuyht Swpunupuybtnuphttwpupuljui) Uouljuute
wohiwwnwupttph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudw:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwsépubph twpwhwyduyhty
tnpubph hwunwwndwt dwuhb» hpudw:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwupttph  Jpu  Jihdwuwljuwit  wuwydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwoyquwyht unpdtph hwunwndwt fwuht hpudw:

Quuzusnn 0 TN U. Uluhpupyuh
( Yyuyulwi No @Q-2024-5)
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Qtwhwwnynn gnyph nruwljuputp

Lntuwibljup5 Lntuwbljup6

Lnuwbljup 8

Lntuwtljup9 Lniuwtljupl0
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Lniuwbljup25

Lntuwmtiljup29 Lniuwtljup30
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