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1. Rtwhwundwt wnwewnpupn

Npnotky 22 Bphwt punuph Ukpwuwnhwyh thonngh 141 okuph phy 33 hwugknid quignn
wnwpwéph sntjuyuljut wpdtpp:
Qiawhwwinnh b ghwhwwndwl juquuwlkpympub wfjuybbpp

Suwhwundwi juqultpuympjut witjuinuwp «Unpdkpuyipinhqu» UNC
Ppujuwpwbwlwb hwugk p. Bplul, Q. Ldykhh 26
Stonkl E. Luyut
Quwhwwnnn Enniupn Sbnpghh Luiyu
Suwhwwnnnh npujuwynpuiwi Juyuljui QQ-2023-26, ipus 27.03.2023p.

2. Ghwhwwndwb tyuwnwlny tkpjuyugdus hwunwpnpetnh guuly

Lkpljuyugyl) £ wupwpd gnyph tjundwdp hpwyniupubph ywhknwlwbt gpuigdwut phy
12072021-01-0169 Jyujulwutth yuwndkup:

3. Guwhwwndwl ywwndhpuwnntt b hhupp

Quwhwwindwl hhup t hwinghuwinud wunyhpunmh' 28.08.2024p. phy 6-143091-2024
qpnipjniup b 08.11.2023p. Jupdws phy 29U0-UU/URFR0-23/2 wuydwbwghpp:

4. Ghwhwwuyny opylunp, inyhwjutimgdwt nyjuutpp b guuwhwwnyny
opitjnh tjuwwndwdp hpwyniuputph nkuwlp

SYju; hupdbndmipjutt ghwhwndwi opjtjnp hwiughuwind k 22 Gplwt punuph
Utpwunnhuyh thnnngh 141 stuph phy 33 hwugknid quuynn nmwpwspp: Cunn mpudunpyus

Jyuyuluth wuwndkuh ubthwlwinipjut hpwyniipny gputgyué hpwyniuph unipljun k
hwiunhuwnid

5. Gbwhwundwb tyuwnulp (ghwhwwndwt gnpéwnnyypn)

Quwhwundwh  tyuwnulp  (Qhuhwndwl  gonpswpnypp) 24U0  junwpnquljub
Jupnyph opowtiwljubpnid wtipwipd gnyph ppiwquiddwt htwnbwpny npu hpwugnudp:

Quuwhwindwl wpdbph nkuwlp snijuywljumb wpdhp:

Cnijuyuljmtt wpdtpp hwodupluyhtt ppudwjut dbdnipnit k, npnd hwjwbwpup
Jhpuwbwgytp, quuhwndwt wduwpyh nponipjudp, swhwqpghe Ynndtph dhol, pug b
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Upguljgujhtt onitjuynid quwhwwnynn opjkljinh thnpuwtiwlnid, nph wuwpwgqunid Ynnutphg
mipwpwiginipp, hpuqbklws (hukny, gnpénid E npowdwnnpki b wnwtg hwplunpuph:

1) Cniljuyulwl wpdbph vwhdwimdp whwp E dbjiwpuingh hwdwdwyh hbnbjwg
huybgwljwpguyht ppgwbiwlh

w. «<wrdupluihtt gpudwuljut Uténipniuy-p Jipupkpnd b gpudwljut quht, npp
Jwupnn E Jdwpdbl] opnnh hwdwp wnbwnpuwhtt onijujulwubt gnpswpph dwdwbwl:
Cnijujulwut wpdpp hwiunbu E qujhu npywbu wnwybl] hwjwbwlwb qhl, npp, pun
nnounfhnn tljununnidubph Yupnn b dkop phpll] ontjuymd ghwhwndwh wduwpyh
npnipjudp onitjujulwt wpdbph vwhdwbdw dky tnus wuydwbubkphtt hkwnbknt nhupnid:
Uw Jwdwrnnh hwdwp dbknp phpynn wpdbpubphg jmjugnyut £ b wnwyb] owhwybwnp
qunpph hwdwp: Uy wpdtph uwhdwidwt dwdwtwl hwogh skt wntynid, dwubtwynpuy by,
gnpéwpph hwwunnty wwydwbubphg b hwbquuwiputph htwnbwupny pwupdpugus Yud
hotigjws qubipp:

p. «.. npny hwjwbwpwp Yhpwwuwugytp..» wpynd £ wyu thwuwnp, np guwhwwnynn
opjtjnnh wpdtpp hwunhuwinud E Bupunpu) quuwhwndws wpdtp, wy) ns ph jujunpnogws
jwd Judwnph hpwlwt ght: Uju hpkuhg ubpujugind b gnpdwpph ghup guwhwwndwt
wduwpyh gpnipjudp, npunbn hpwjwiwugynid G onijujuljut wpdtph vwhdwtdwi ke
tnws poinp wy] wuydwbukpp:

¢ «.. gawhuundwt wduwpyh npmpjudp..» wpnnwhwjnnd b wwhwiy pun nph
wpdbpp whwp E quwhwwnygh Ynuljpbn wduwpyh ngpmipjudp: Yuyus wyt pwith htw, np
ontjut b onijuyuljub wuwydwuubpp Jwpnn b tnhopdl, wyp dudwbwlh hwdwp
hujwtwlwt wpdtpp Jwpnn b ujowy (hul] jud shudwywunwupwil] hppujubnpjubp:
Updtph quwhwwndw wpnniupt wpiwugninid E quuwhwndwt wduwpyh gpnipjudp onijugh
Jhdwlp b wuydwbtbkpp, wy ny ph npbk wy) wduwpyh npnipjudp:

1. «...owthwgpghn Ynnutph dholi...» YEpwpkpnud E pwhwqpghr qunpnht b Judwnnnh:

Cwhwqgpghr qunpnu niuh qulnt gppuywwndwnubp, puyg nshs tpw sh Wupunwnpnid
nu wuk): ‘Ldwb qunpnu unhyyws sk qunid uwnwpl] b dhndws sk guujugus ghtt J&wnky:
Pugh wyy, btw qumdp Juwunwpmd E o gqopskn]  hwdwdugh Ukplughu oniljugh
hpnnmipynittiph b whulwihpubph, wy ny pt Gphwljwyuljuwb jud bhwynpbwnhl oniluwygh,
npnug qnmipniup sh jupnn gnigunpyl] jud jujpwnbuyb): Zbwpuwynp qunpnp sh ydwnph
ontjuymjuthg wykih pwpdp ght: QFuwhwwnynn opknh tbpjuyhu ubthwlwuwwnbpp
unyuybu wyy «niju» Abwynpnnubph puppnid k:

Cwhwqgpghre Judwnnnp sh guujutnid yuwpunwnhp Judwnk], unhyyws sk Judwnk) b
ny £ wwwnpwuwn E Judwunk] gutjuguws quny jud hwuwnwnk] wyt wpdbpp, npp ndjuy
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wwhhtt sh hwdwpynid jubjudhwn onijuynud: Cwhwgqpgher Judwpnnh pppuywndwunp
ontjuymjut  wuydwbtbpnid  quwhwwnynn  opjijnh  Jwdwnpt E  puwg onijuynid
wdkiwhu]wiwywb gind wiw qithg wyiljwyyny sniljugh nuntdtwuppntpejniihg htinn:

k. «..pug b Upgulguyhti ontjuynid quwhwwnynn opjtjnnh thnpuwmtwlnid...» tpwmtwlnid
E, np Ynndtph dhol sjwb npuk Ynulypkn jud hwwnntl thnjuhwpwpbpnipinitutp, ophtiwy,
duygp b npmuunp pubpnipmitubph jud Jupdwnnith b Jupdwuljuh dhol
hwpwpbpnipjniutbpp, npnup Jupny Gu quh dwljuppuljp nupdub) onijught ny punpny ud
1hut] ghipugquuwhwwndws: Cupunpynid k, np onitjuyuljutt wpdtph quny gnpéwippp whwp k
hpwywtwgyh wjtyhuh Ynndbph dhol, npnup juudws skt nplk hwpwpbpnipnittpny, b
Ynnutphg pipupwiynipp gnpénid E hupunipnyt: Ftwhwwnynn opjljnp onijw £ hwtdy
wnwybt] hupdwp dliiny, npytugh wywhnyygh gpu hpugnudp dknp phpynn mupptpuljutphg
jwjwgnyuny, nnowdhwnn ujwunwnnudubpny, onijuyuljuwt wpdbiph vwhdwbdwip
huwdwywwnwupiut quny: Jwdwnph dkpnnp wbwp E jhth wjuwhuhl, npp juwywhnygh
ontjuynid Judwnnnh hwdwp hwuwtbih jujwgnyt ght: Cnitjuynid gnigunpdw dwudljinh
nlnnmpjmbp Jupny b ownwppkp (hil] jupdws quwhwngnn opfiljnh b onijuyuljul
yuydwubph mkuwhg: Uhuy wuydwut wyt k, np wyt whwnp E pajupup jhth guwhwwnygng
opjtjwh hwinbty onijuyh pwdwpup pwbwlinipjudp dwubwlhgubph nwnpnipniup
qpuybtnt hwdwn:

q- «.. nph wuwpuqunid Ynnubkphg pipupwignipp, hpuqklidus (hubnyd, gnpénmd k
nnowdwnnpku ..» wpwbwlnud E wyt Gupwnpnipiniup, np swhwqpghn qunpnp, wjtybu g
owhwgpghn Jwdwpnnp, pwjwlwiwswth wbknbjugwé i Jwdwnynn opjtlwnh, npu
thwunnwgh b ywnnkughw) Jhpundwt punyphtt b hwnlmpnibuutpht, htyytu twb onijugh
Jhdwjh dwupht pun quwhwwndwb plpwughl wduwpdh: ZElnwquynid tupunpynid E, np
tpwughg  mipwpwbymipp  hwpdkujunn L oguunwgnpénid  hwdwwwwnwupuwb
nbnkjuwnynipniup’ dquubng hwutl] hp wmbuwtlniuthg gnpéwpph wpwyl] swhwybun
wpdbph: Uw {Jbhpwpbpmid £ quwhwundwh wduwpdh ppoipjudp  oniuygh Jhdwlh
hwoquplht, wy ny pk hhnwqu Jdudjiunmd  wpunwhwjnyws  hhnwnupd
nunnnnipjntubbpht:

k. «.l wpwiug hwplunpuiph..» bywbwlnmd E, np Ynndbphg pipupwbyniptt nith
gnpdwpph hpwlwbtwgdwb ngppuuywwndwnubp, puyg Ynndbphg b ny dkyp hwplunpjus fud
unhuwyywsé sk gnpéwipp Junwpky:

«Cnijuyuljutt wpdtp» hwuljugnipiniup Eupwunpnud k, np qubpp vwhdwbynud Bu pug b
Udpgnibwl] onijuynid, npwnbkn dwubwlhgubptt odnyjwé bEu gopdkint  wquunmipudp:
Quwhwwnynn opjkljnutph onijut Yupnn khubk] husybu vhpwqquyht, wytybu ) nbnuljwb,
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npp Yupnn £ punfugud (hub] puquuphy qunpputphg U Judwpnnutphg jud (huby
nwhdwbwthwl] dwutwlhgubph puwtwlny:
6. Futwhwundwt wluwpytpp

Ulpwinpd gniph nknuquinipjub wouwnwipubpp junwpyby Eu 29.08.2024p.:
Ulpwinpd gnijph onitjujuljut wpdtpp uwhdwuyby) £ 29.08.2024p.:

Ulpwinpd gniph quwhwwndw hwodtwnynipjniup Juqudty k 30.09.2024p.:

7. Zwoytwnynipjub dup

Zupytuynipiniup Juquyl] B yundnquljut duny, ntuth wynruufjughtt b nwkputnnught
Ubkjuwpwtinipnittp:

8. Futwhwwndwl woluwnwputph pupugulupgp

Quwhwndwt wouwwnwuputph pipugujupgp punugus b hknbju) hwenppuljuu
thni iphg. twpwywnpuunwlu oy b hhdbwlwb thoyg:

1) Lwpwgunpuunwlul thnymd hpuuiug]nd £

w. quwhwwnynny optinh thwunwpnptph hwjwpwugpnid b ntunmdbwuhpnipntl,
wuwwnybkph pugniunud,

p. gutwhwwndwb wnwewnpuph dhwltpynid b yuydwbwgph Yupnid:

2) Quuunwpnptph twptwljut nmunmdtwuhpmipyut pupwgpnid  thwuwnwpnpbph
hhdwt Jpw wuhpwdbtsn b wwpql] quwhwndwt tkpuyugdws optljnnh hpujulu
Jupquyhdwlp, htyywhku twb quwhwwnynn gniyph hhdtwlwt ndujubpp: Ftwhwndub
wnwownpwipp whwp L wwpuwnhp tkpunh quwhwndwt tywunwlp b quwhwwnygng
hpuyniuputipp U vwhdwbtwhwyniudubpp: Ftwhwndwt tywunwlp b quwhwwnynn
hpwyniuph nbkuwlp ywhwp Ehwdwdwjubgdws 1hukt quwhwwndwt unipjiljnnttph htw:

3) Qhwhwndwt yupdwiwghpp Yupymd b gpuudnp’ Zujwunwih Zwbpuybnnmpyub
opkunpnipjudp uvwhdwbJwéd Jupgny b whwp E wwpnibwlh hbknlyw] wyupuwunhp
wnbnblnipniutbpp.

w. guwhwwnynn opjijinh wmtjubdwb b tnyuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhuwg y&wph swthh yipupbpyuy,

¢. quwhwndwl vnwinupunitpny vwhdwitjws b quuhwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwh wduwpyh b mupbpydh Jpupbpyuy,

1. gbwhwwndwt wnwownpuuph YEpupbpyuy:

Nuwjdwbwghpp Yupny L twbh wwpmbwll] Zwjwunwih  Zwbpuybunipiui
opktunpnipjudp vwhdwtdws wy) nknklnipniutp:
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4) Zhdbwlwh thnynid hpulubugynd bu

w. guwhwwnynn opjkljnh nknuquumd (Jnruwtjupnid) (Guhiwsd quuhwwndnn opkljn
q Unn opykljnh nbnuiq L n q 1 o

wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudtsn nbkntijunynipjutt hwjwpwugpnd, dpwlnid b

Jtpniénipintl,

¢. quuhwwndwt hwdwywwnwupwmbt uljgpnibiptubph, Udnnbgnidubph b dbpnnubph

pbwnpnipinil,

1}. guwhwwnnud® pnpyusd Uninbkgdwt (ud dnintgnidutph) hpundwudyp,

k. JEpptwlwt wpynitiph hwpdupldwt tywwnwlny wwppip  dnnbgnidubpnyg

hwoqupljws wpnyniuputph hwdwnpnid,

q- hwpdtwnynipjut juqunid b mpudwunpnud:

9. Gbwhwwnynn opjtljinh hmdwrnunn tjwpugpnipniup

Cunn yuwnyhpwwunih Ynnuhg mpudwnpdus wipwund gnyph tjundwdp hpwyniupubph
whunwlwb qpuugdwt phy 12072021-01-0169 Jyujuljmuh wwwndkuh nwpwusph dulbpbup

Juqunud E 193,3 pu:

Chuph b ohumpjniuiiph punhwinip pumpwghpp

Chunipjniuutinh tyuwunwluwyht

uowlwljnipinit Zwnwpuljulut
Junuuwnpuwjht swsljughp 01-007-0336-0009-001-034
Ghuph hupliph pumtwlp 9
wmbuwlp nwpudp
Puquuptwjupwui okuph
Ujn
dwduynid
Zuplyn Yhuwbiyno
Uwlkpbu 193,3 pu
Qunnigdwl bynip wwukjuyght
Uhohwipjuyhti Swsyh tynip tpuppbnnt
Udunnljujuiuwnbnh Unlw pulynid, pinphwiinip pugopju
Ppuwniph mbuwljp ubthuljwlnipiniu

Ukpphtt hwpnupnid, gowhwndwt
1-7 vwunnulny k npnoynid,
npubn 1-p whpwdwpup, 2-p
pujupup, 3-p Uhohts, 4-p Uhghlihg
Juy, 5-p quy, 6-p glpuquiig, 7-p
2pbin:

Swipwéph Unitwnph nninp dbknwnuljut
hhdtwldwupny E, ukppht nputpp thwyjuyu G
NMuwunnthwttbph opowtwljubipp Ubnwunuljui:
NMuwnbpp b wnwunwnbbpp thpjuiynip, puduwpup
Jhdwl], wnjw ki juntbmugus hwngusubp:
Zuwnwljukpp hnduws phunnt:

Zuunuwljp v hjuywn, yuwnbkpp tkpjuiynipe:

Uwlthwlignygp
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Lpwgnighs nyjutip Stnunpnipnip ud, wputuynpuughl
dwwnskihnipiniup” juy: Fuwljub
nuunnpiusnipyniip’ pun]: Unlw E hnuwbp b gnip:
Quwhwndwt 1-7 vwinnulny hwdwyuwnwupwiunid
E 2-pn juwnbignpjuiht:

Unwydlk] dJwbpwdwutt wbku  unyb  Eqpujugmpyuup Jhg nruwtupswulub
hwytjusdnud:
Stnunpnipjut hnniudp®
https://yandex.com/maps/10262/yerevan/?1=sat&I1=44.458627%2C40.172673&mode=search&sl|
=44.457480%2C40.172357 &text=40.172357%2C44.457480&z=15
Uwunpl ikpluyugdniud E ghuthunnyng qnuph’ skiph nknuljuydwh jnuuwiljupp
wpputyuilhg b jumunpughtt pupntqhg

2wpunkgh nhnnud

St 211 E WK

0029 P\ Shipntin -

-
0023 < z Npnlby 26punkp -
@?JZ'- Innudwubp -
» 0032
6043 Npnbnwt | 3tnwglby

5 0001

bwpuupph
Yok
cos “wnwuwnnwihl Uan: | 01-007-0336-0009
Uwlbpbu =>:
Uwlbpbu <=:

Uuntbné dwdwlwly =>:

Uunbné dwdwlwly <=:

npnldwl wpnynclp [2Epn: Inqudwutnp]

Ywnwunpwihu.. Uwybpbu Uinbnd dwidwil..

01-007-0336-00.. 53324 11-01-2024 15:....
Ep 1p1 :—“ Snyg £ wnpyned -

qpundwl Jdwipwdwul nhunad [2Epm:
Innudwuknp]

Ul « Undtp

Ywnwuwnpwiht Ynn 01-007-0336-0009
Uwytptu 53324
Uinbnb duwduibwy 11-01-2024 15:07:17
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Coljuyuljut wpdtphtt Unnnwupljwsé junuuwnpuyht wpdtp

Cnijuymljus wpdbphu Unmwplpywd junuumpuyhu wipdbpp b wuywpd gnyph hwplp

O Npnuly pun junuwunpuhu Swdljugph

Cwipguwiu widuwphy 25/09/2024 13:25:50
UWupwpd gnyph huwugbin' Epliw, Uwjup hw-Ubpwumhw Ukpuumhwgh thnnng 141 26up, 33 2humpjniu
Uupwpd gnyph mbuwyp' Cwuwpululjuwu 2humpyniu
Uuwpd gnyph nijuywljui wpdbipht Uninwplywd junuwunpuyhu wpdtipp (&€ npud)’ 46 840 424.00
UWupwipd gnyph hwiplp 2024 p.-h hwdwp (£ npud)’ 70 260.64
UWupwpd gnyph hwplyp 2025 p.-h hudwp (££ npud)’ 105 390.95
Uuwpd gnyph hwplp 2026 p.-h hudwp (&£ npud)’ 140 521.27
Owunpnipymu’ mjujutipp wpmugnpjud Eu hwpgdwt wduwpyh npmipyudp Yunwumph
nuhwmbth Ynnuhg gpuugdud (hwdwunywd) wmyjujutiph hhuwu §puw:

9
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10. Unwiy k) mpnynitiwdbn ogunuugnpénid

Unwyt] wpynitwydbn ogunugnpénidt ogquugnpsdwtn uyt dtt E, npp dwubimlgh
wnhkuwtlniuhg opjjinh hwdwp untnénid £ wdkuwpwpdp wpdtpp:

1) Unwyt] wpnnibwybn ogqunugnpdnudp wbwp k (huth $hghjuybu htwpwynp (Epk
wynp hwiquuwpp mbnht £), phtwmbuwngbiu hpwgnpstih, hpuwpwinptt poyjunpjus b
hwbqtguh wdbkbwpwpdp wpdbphti: Cupwghl] oguwgnpénidhg wnwpphpybnt nhupnid
opjtjnh wpynitwybn ogunugnpsdwt tyyuwnulny juwnwupws swhubkpp juqnku wpdtph
Jpur:

2) Quwhwwnynn opjtjinh wpwyl] wpynitwdbn oguruugnpénidp Yupnn E (huk) tpu
ubpyuyhu Jud plupwghl oguwgnpdnidp, Epp wytt oywhdwy E oquuwugnpéynid: Unwyby
wpynibwybnn ogurnwugnpénidp upnn b wwppbpdt] hp pbpwughl oguiwgnpénidhg fud
Jwnnn k hpkuhg tbpujugul) juuntwlupgyuws 1hjyhnugnid:

3) Quwhwwnyny opkjinh wpwyl] wpynitwybn oquuugnpénidp, npp guwhwwnyl) L
wnwidhl, Ywpnn b owwpphpdl) tpu weul] wpynibwgbn oquuugqnpsnidhg npugbu
opityinubnh fudph dwu, tpp whwnp E hwogh wntdh judph punhwunip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hnlyugp

w. npnokg, ph wpynp quwhwwnynn opjljnnh wyju jwd wytt ogurnuugnpdnidp hqghjuytiu
httwpwynp k, wyuhtpl, hwpygh juntdkt wyt ogunuugnpddwtt Aukpp, npntp dwuttwlhgubpp
Jhwdwpkt npowdhun:

p- hpwjwpwinpkt pnyjuunpbihh wwhwiop hwodh wnubnt hwdwp wuhpwdton L
hwoyh  wnul] quwhwwnynn optlinh  oguugnpddwt  guwulugws  hpwdulub
nwhdwbwthwlnid (punupwohtiwljuity nwhdwbwthwlndubp, husytu twle
hwjwbwluwunipini, np wyn vwhdwbwhwlnidubpp Jthnjudbu hbnwquynid b wyj):

¢. ogunnugnpénidp Phumtiuwy bu hpwgnpsdth nwpdubnt wwhwuep hwoyh k wntunud, ph
wprynp - ghwhuwnynn - opjljinh  wypunpuiipuyht - oquuwgnpsnudp,  npp - hghljuygtu
htwpwynp E U hpwdwpwiunpkt pnyjuwnpbih, YpEph wpynp puupup Bwdninubp
nhyuwjhtt dwutwljghtt wpwyl) owwn, pwb Juwnwgdbp pupwughl ogumwgnpénidhg: Ujn
ntypnmid whwp E hwodh wnubk] opljinh wyptwnpwipuyhti ogunugnpsdwtt wugubkny
dwuubpp:

dhqhjuytu httwpwynnp, opktunpnpku pnyunpkih i} nunbuwybu
tyuwunwlwhwpdwp wwppbpuljutphg quwhwwnnnh Jupshpny wnwyl) swhnipwpkpp
hwinhuwtunud k pipughl] oqgqnnugnpddwts mwuppbpulyp:

11.¢bwhwundwt Uninkgmdutph (Epnnutph) puunpnipiniup.

Utpwnd gnyph quwhwndwb nwuwljuwb dninbkgnidubph k.
w) hwdbkdwwnwuljut dninkgnid
p) Swpuuwght Uninkgnud
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@) Ljudwnuwjhtt Unintignid

Zudbdwnujut dninkgnd
Zudbdwnuljut Uninkgdwut Jhpundwt niwypnid wpdtpp npnoynid £ guwhwwnynn opjkljinp
unyuwluwt jud hwdwnpbh (bdwbwnhy) opjtjinutph hkn hwdkdwwnbtiny, npnug hwdwnp
wnlw k qutiph JEpupkpu) minkjuwnynipnia
Zudbdwnuljui dninkgnudp ikpunmd E hbnljuy dipngubpp
Zudwinpbih gnpswpputph dkpny
Zudwbdwb hwtpuyht pulEpnipniutiph hwdbdwnwlwt dkpny
Lwth np quwhuwwndwt ukpluyugdwsd gnuypp wbpwupd gnyp L, ntunh Yhpwnymd L
hudbdwunuwljut gnpswppubtph dbkpnnp:
Zudwnpbkih gnpswipputph dbkpnnp, npp bwlb hwjnth E npybu Ynndunpnohs gnpdwppubph
Ubpnn, wpdbpp npnobnt tywwnwlnyg oquuwugnpdynid E tnyuwlwt juwd hwdwnpbih
opjtjwnutph htwn juwyws gnpswuppubph yEpwptpyuy nkntjwwnynipnip:
Zudwnplih  qnpswpplbph  dbpnnh  hhdtwlwh thnybph i npnok)  hwdbdwinni pjub
dhwynputipp, npnip ognugnpsynid E hwdwyuwmnwupwt ontjugh dwuttwjhgutph Ynnuhg,
dwuttwynpuy tiu.
w. npnok] hwdbdwwnnipjut Jhwynpubpp, npnip ogurnugnpdynid Lt hwdwwywwnwujuw
ontjuynid dwubtmljhgutph Ynnuhg,
p. npnobk] hwdwwwwnwupmt hwdwnpbih gnpswippubpp b hwpduwplty wyn gnpdwppubph
hhdtwlwt quwhwwndwb swthwuhyubpp,
¢. juunwpt) hwdwnpkh opjijnutph b guwhwwnynn optljntitph npuwljwjut b puwtwluljut
tdwtunipmiiitph b wwppbpnipnituiph hknbinnujut hwdbdwnwluwt Jbpnisnipintl,
npnip ogunugnpdynid Bt hwdwywnwupiwt snijuyh dwuttwljhgutph Ynnuhg,
1. Juunwpl] wthpwdbown dogpuinidubp, Epk wynuhuhp jub, gowhwndwt gnigutthpubpnid,
nputiugh wpwnwgn)yh gquwhwwnynn opjljnh b hwdwnpbih opjjnutiph nmwuppbpnipniuukpp,
k. ghunwnplk] opljnh guwhwwndwt hwdwp &oqpunus gnigwthoubph Jhpwnnid,
q. bEphk oguwgnpdyl; Lu qwhwwndwbt dJh pwih gmgwuhoubp, uwnwgdws wpdtph
gniguthpubiph hwdwdwjutgnudp :
Zhudp pugnitbng  JbEpnhhojuyp’  quwhwwnni mth pudwpup  pwbwlnipjudp
wpdwbwhwjuwwn nknjunynipnit, npp wnwybjugnytiu wpnwugnnud b pugwhwjnnid k
wju gnpénuubipp npntg wqpbgnipyudp nyju] wipwpd gnyph Judwnpp pug upguljguht
ontjuynid  wnpwylk] hwjwiwlwiu E nunh hwdbdwnwljut  dnnbgdwt  jhpunnudp
quuwhwwnynn wbpwpd gnyph ubthwlwtnipjut hpwyniuph snijuyuljutt wpdtpp npnotnu
hwdwp hhdbwynpduws E:
Bludnuwght Uninkgnid
Bludwnwjhtt dninbgdwt spowtwljutipnid quwhwwndwt wppynitpubph vnwgdwi hwdwp
Jhpunynid Eu wwppbp dbkpnnubp, npnug punhwbpnippiip juywind £ bpwunwd, np
wnpdtpp npnoynid E hwunnwgh jud juijpunbuynng Bjudnintitph dpuw, npntp unnwbnid k
Jwd jupnn Eunwbiuwy hpwyniiph ubthwjubwnbpp :
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Blwdnughtt dninkigmudp npudwnpmid E wpdtph gnighs wyuqu ppudwljwb hnupbpp
thnpowEpyting punhwunip pupwghl wpdtph: Ghudwnwjhtt Unnkgdwdp wpdtpp npnoynid
k qguwhwwnynny opjijnh bLwdnwpbkpnipjudp, ppudwlwt hnuph YJwd Swjuukph
hutwynnnipjniiutph wpdtph hhdwh ypu:

Bludwnuwjhtt dninkgdwt jwupbnpugnyu hhdpt £ hwinhuwinid £ wy, np tkppponnubkpp
wljujunud tu owhnyp unwbw) hpkug thpppnudubphg, b np bdwt Ejudninp whwnp k
wpwnwgn)h tkpppnidubph phuljh Eupunpu) dujupnpuyp:

Nputu Jwunt, ukpppnnubpp wityuyl) B thnjphwnnignid dhuyt hwdwljupgdus nhulh
hwdwp (b hwynth Enpybu «@nijuyulub phulp» jud «nphytpuhdhljugdus nhulyp):
Cludwnwjhtt Uninkgdwt dkpnnubpp hwunwgh hhdudws Eot wywqu ppudwljut hnuptph
gnudwpubph nhuljntnwynpdwip (hnpjouyipydwip) pipwghl wpdtph: Ypuwtp ppudwuljub
hnuptph nhuljntinnwynpdwt dkpnnh nwpphpuljubpt u:

Ypwdwlut hnuptph phuljntnwynpdwt dkpny (321)

2% dkpnnh hudwdwt’ juliwnbuynn gpudwljwb hnupp ghulninu]npdnd £ hwljunuly
nipnnipjudp (wywquyjhg b) dhty quuhwndwt wduwphyp, npp wpyniupnid pnyp | niwhu
unwbw] ghwhwwnynn opjkjnh pupwghly wpdtpn:

2% Ubpnnh hhtwlwh togbph b

w. punn ghwhwwnyny opjijnnh b npu qhwhwwndwt wnwtdtwhwwnlnipniutnhg jupdws
npudwljut hnuph wnwyt] hwpdwp nbuwlh punpnipntl,

pnypudwlwi hnuptph jupwnbudwt wnwyb] oyynpdwy Yntjptin dudwtwljuhwnywsh
npnonid,

guupnne dwdwbtwlwhwwnwsh hwdwp ppudwlut  hnupbph juijiwnbudut
twhiwywnpuunntd,

naopnojués Jubjuwwnbuynn  dwdlbnh  Jbpenid  dbwgnpnujhtt | wpdbph npnodwb
wihpwdbonnipyutt phunwpynid, wjunthbnb, hwogh wnubny quwhwwnynn opknh
punipwugnbpp, hwdwywnwupiwt nkpdhtwywhtt wpdtph npnonid,

k. ghuljnunnuwynpdwt npnypwswthh npnontd,

q- nhulntnwynpdwt ppoypwswthh Jhpwenidp jutjownbuynn wyuqu ppudwuljut
hnupbph tjundudp’ withpudkonnipjui hypmd hwsyh wntking nkpdhtwpughl wpdbpp:
Thuynunwynpdwt npnypuwswthp whwp £ wpuwgnh ny dhuybt gpudwljut dhongh
dudwbwlwynp wpdbpp, wy; twb wjt phuljkpp, npnip Juwdws Eu opjnnh wwywqu
owhwgnpéuw b gpudwljutt hnupbph mkuwljh hkw:

Yhununwynpdwt npnypwswthtph pugnitdwt jud hwydupluwt mwpusdws dkpnnubpp
htnlyuyh

w. Yuwyhwnwih qghugnyugdw dnnk (CAPM),

p. Juwyhwnwih tjundwdp dhohtt §ondws swpiubp (WACC),

¢.nphunwuplynn jud unugdus gpnypwswthbph b Bjudnwpkpnipjut hwpwpbpulgnipint,
1. Unudnijjunhy Ukpnn
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bljunlnh Yurghunwhqughuh tpnn
Cludwnh juwyhwnwihqughuyh dkpnyp hhdbwljuwiunid Yhpwednud £ Epp wnlu E Gjudnh
Juynitt mgh mbdwytp b owhnyp quuhuwndwt wduwpyh gpoipjudp, wju ghiwypnid Juphp
sju vwhdwtb] nulptn juthunbudwt dudutwjuhwndws, b mkpdhttwuwghtt wpdtpp
Jwpnn k dwnwjbk] npuybu wipdtph npnydwt dhwly hhup:
Owjuuwghtt Uninkgnid

Owuuwyhtt Uninbigdwtt hhdpmid puljws E wy ujqpnitpp, pun nph qunpnyp gowhwwnyng
opjtjnnh hwdwp sh y&wunph wykjht, put hwjuwuwp ogunnujupnipjudp opjkljnnh dtnp phpkint
ntypnid, thuh nw qudwt jud Junnigdwt dhgngny, gnpépupwugp pupnwugunn gnpénutph
puguljuynipyudp wihwplh dudwbwl, wihupdwpnipeimb, nhul jud wy gnpénbikp: Uju
Ununbgnudp httwpwynp E gupdunid vnwbuwy wpdtp opjtjnnh wipdtipp thnjuwphtidwt jud
Jhpuwpuuwunpdub pupwghy dwhubkph npnodwit dhgngnyd b $hqghljujutt dwojwbnipjutt nu
httwgdwt pnjnp nkuwlubph Yhpundwdp:
Cunhwinip wndwdp, wnljw k dwjuubph dninkgdwb tptp dbkpnn.
w. swpubkph njuwphidwb  dbpny  wpunugnnud B ohwdwpdbp  oquuuljupnipiudp
tdwtwwnhy optjnnh untnsdwt sSwhiutkph hwydupluwt vhongny npnoynn wpdtpp,
p. swpubph Ykpupuungpiwb  Udkpnn  wpnwugnmd b ooopiljnh &ogphin idwbwlh
JbEpunbnédwt dwhuubph hwyqupluwt dhongny npnoynn wpdtpp:
q. pununphywihtt dkpnn, nph punphpy hwpqupynud £ quwhwungnn opjtljnp wpdtipp
opjtjinh wnwdhti pununnhy dwubph wpdbpubpp gnidwpbiny:
Owuuwyhtt Uninkgnudp wykwp E ukpwnh poinp Swpuutpp, npnup wdju) dwuttwljhgp Jupny
Uph:
Updtiph mupptpp Jupnn o wupptpdt), jupduws quuhwwnynn opjljnh nkuwljhg b ytiwnp
E tkpwuntb ninquijh b wuninnuljh Swpuubp, npnup wwhwugynid tu qghwhwndwt wduwpyh
npnipjudp opjkljinh thnfrwphtdwi (YEpupnunpuiwi) hudwp, duubuynpuugbu’
w. nigpuifh Swpaubp (ynipbp, wouwnnid)
p. whmppuwlh  Swpoukp  (mpwbuwynpuwghtt  Swuubkp, wbknuppdwt  Swjuubp,
duuttwghnuljut  Jwpubp  (bwpwgduyhl, poypnynipnit,  dwpnupuybnulul,
hpujuwpwtwlwi b wy), wy Jduputp (Jhounppudwputp b wy), puinphwunip swukp,
hwpltp, htwbuwlut swhubp (ophtwl  wwpupuyhlt $htiwbvwdnpdwl wnlnuibkp) b
Antwplunhpwljut owhniype):
UwoJwénipjutt htn juwdws Lrgpuunudubtpp unynpwpwp phunwpynid B htnbjuyg
wnmbuwljutiph hwdwp, npntp nmnpnudubp Jud  dogpunmudubp Juwwnwpbihu Jupnn  Eo
htnwqunud pwdwtiy k) Eipuwnbuwljukph.
w.  Shqhjwlui  dwoqudmpmit’ quwhwwnny  opfkljnh  Yud npuw  pununphsutph
dhqhujutt dwpdwbnipjutt ywuwwndwnny oquuwlwpnipjut guuljugws Ynpniuw, nph
wnuwowgh] E ognugnpédwt hkwnbwipny b tnwphphg,
p. dnilihghntiug dwpjusnipmit’ qghwhwinynn opjiljnh wiwpyniu]knnipyut htnlwbpm]
wnwowgud ognuljupnipjut gujugws Ynpniun, hudbdwwnws npu thnjuwphudwt hbwn,
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htswhuhp bt bwpwgdunudp, wkpuhljulwb punipwgpbpt nt wbkjubinnghwh htwgus
lhutp, ‘

¢. wpunwphtt jud witnbuwjut dwrduénipnit  quwhwunynn opjtjnh  Wjwwndwdp
wpunwphtt hwmdwpyny munbuwljut jud ninpujut guydwbbtph hbnbwipny wnwyugus
oqnnuljupnipjult guwijugws Ynpniun: Uju wmbuwlh dwpuémpmniip Jupnn E (hib
dudwbwlwynp jud dpmnwljut:

SYju nhypnid, guwhwwnynn gqnypp Juqunud E pugphwinip puquuptwlupwi okuph
own thnpp dwup hbnbwpwp hwoduplutpp jhwbglgubu twjut sknnudubtph, hbnbwpwp
dwhiuvwghtt Unnnbkgdwtt Yhpwenidp sh wiw  hpuwnbuwub  wpyniupubp:  Owjuuwght
Ununtgnuup sh hpwunyt) ypp tyyuws hhdtwynpdwdp:

12. Toijuywlut wpdtiph hwpduply hudbdwnulu dninbgludp

Utpwupd gqnuyph quwhwwnudwt dudwbwl] hwdbdwnuljut dnnbtgnudp Jhpunymd k
htnlyu) hwenprulju it pjundp
- huwdwbdwt wbywupd qoyph hwdwp onijuyuljut  hpwdhdwlh Jhpnidnipmit b
Jbpndnipjut hwdwp wpdwbwhwywn mbnEjunynipjut ptnpnipnll,
- hwdbdwwnnipjut hwdwywnwupiwt dhwynph npnonud,
- huwdbdwwnnipjut wthpuwdtown wnwupptph wnwbduwgnid,
- huwdbdwwnnipjut Jhwynputph wpdtph doqpunid,
- hudbdwwnyny wbpwpd gqnyph hwdwp wpdbph dh pwuh &pqpunjws gnigwmuhoubiph
hudwyuwunwupiwignudp Ukl gnmigwuhohtt jud quwhwwnynn wbowpd gnyph wpdtph
Uhgwljupht (nhwyuqniy):

Nputu hwdbdwwnnipjut dhwynp kb pugniuygnid wpwpd gnyph ontjuynmud dhwdnpyws
swhnpnohsutipp: Lnyu wbpwpd gnyph quuwhwwnwdwt hwdwp Jupnny B dhwdwdwbuy
Jhpunyt) hwdbkdwwndw vh pwith vhwynpbp:
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Uwnnpl phpdws wpnuuulnud ubpiuyugdus ko dist.am» Juypnid  (mquunn  oniljur)
wpunwugn)ywuéd’ hbknwgnuynn wwpwspnid gunbynn, Judwnwhwidwt tbpjujugdus b
guwhwwndwb Eupwlw gnyphtt hwdwnnpbih gnyptph Euljtwnughtt wdyuutpp, npnug 14d? puy-
hwunip duyjptuh snitjuyuljut wipdtph tjundwdp Yhpunyt) Eu £ogpundwt gnpswljhgukp.

Unwlinqupunny twpwunbujuws duwgu) quugnjugdwt gnpénuubpp, npnugny qubkph
Logpuinidutp unnpl pipdws wnnruuynid skt juwnwpyt] jud guwhwnynn wbpwpd qnyph
unyu gnpénttkiphg bwjwunpku skt nwppbipynid, ud £ guwhwwnnnh Ynnuhg skt hpundty
quh Jpw stshtt wmgplgnipjut yuwnmdwnny.

Zudbdwwinni pjul Quuwhwunn

HEdkiwnp opjljinp
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Ut hwuwpuuluh hwuwpujulut hwuwpululjui hwuwpujulju
£ wnwpwsp wnwpwsp tnwpusp wnwpwdp
p. Gplwl p. Gplwt
Zwugh Ubtpwuwnhuygh Ut pmiiﬁlll; 1;n N P- bphuﬂllh[ihﬁluumhul]h Ubtpwuwnhuyh
thnnng p nng nng thnnng
Hwdwnph htip 104 587 000 116 208 000 29 052 000
(puad)
Uwljtpku (pu) 193,3 260 208 70
1 pd ghtip (gpud/pu) 402 258 558 692 415029
Cnijuyh yhdwly, Judwnph
wuywhikp, Jugwnph https://www .list.am https://www .list.am https://www list.am
Yud wnwiguiplh /item/20934174 /item/19377036 /item/21227902
wiuwphyp
Ninnnudp (%) -10% -10% -10%
Ninnnudp (ypud) -40 226 -55 869 -41 503
flunniwd 1 pd ghtip 362 032 502 823 373 526
(ypuid/pu)
Qnipuyhtt hpuyniphbpl
ni uwhdwbwhwlnidubtpp
(wyn pynud” hpudmibipbbph quwhwwnynnh tlwb quwhwwnynnh tdwh quwhwwnynnh wlwb
b oquriugnpéuwi
uljuundwdp)
NMinnnudp (%) 0% 0% 0%
Ninnnudp (ypud) 0 0 0
flunniwd 1 pd ghtip 362 032 502 823 373526
(ypwid/pu)
wknunpnipyniup b ghppp,
wnpwbuynpuwght
hwugnygutph ]_ull]L ]_un]L ]_u11]L ]_11111L
wnljuynipniin b
dwwngk|hnipmniup
Ninnnudn (%) 0% 0% 0%
Minnnudp (pud) 0 0 0
fnnws 1 pd ghtp 362 032 502 823 373 526
(pwd/pu)
2kuph whup, $hqhlulul
i} Lpp,
thuipitﬁﬁﬁﬁ iﬁ ELphph wuwubjuyght wwukjuyht wulbjught wukjught
wnuppbph mkuwyp,
Ninnnudp (%) 0% 0% 0%
Minnnudp (npud) 0 0 0
finniwd 1pd ghtip 362 032 502 823 373526
(gnud/pu)
oklp, ohinipjniuitiph
swthtipp (pupdpnipntl, 193,3 260 208 70
dwlpbu jud swfuy)
Ninnnudp (%) 5% 0% -10%
&~ 16
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Nupnnuip (gpund)

18 102

unp

0

e

AN

-37 353

Minnywsd 1 pu ghtip
(qpuid/pu)

380 134

502 823

336 173

hwpluyinipynibp, hupyp

2tluph
Jhuwulninuyht
hwiply

okuph wnwehtt hwiply

okiph wnwohtt hwuiply

2tlph
Jhuwulninuyht
huiply

Minnnudp (%)

-5%

-5%

0%

Nupnnuip (gpund)

-19 007

-25 141

0

(innywsd 1 pu ghtip
(qpud/pu)

361 127

477 682

336 173

‘Ulipphtt b wpuwpht
hwpyupdwb Jhdwlyp

3

5

NMinnnudp (%)

-5%

-20%

0%

Nunnudp (ppud)

-18 056

-95 536

0

[linnywsd 1 pu ghtip
(qpurd/pu)

343 071

382 146

336 173

winnjuyubtuntnhh
wnuynipniup fud
hiwpwynpnipniip

niuh
htiwpwynpnipjnih

niuh
htuwpwynpnipjnih

niih httwpuwnpnipnit

nilh
huwpwynpnipjnih

Ninnnudp (%)

0%

0%

0%

Nunnudp (ppud)

0

0

0

(linnywsd 1 pu ghtip
(qpuid/pu)

343 071

382 146

336 173

hudtubkpuljut gubgkp n
Ynunitiw] vyuuwplnidp
(EEyunpudwnwjupupntd,
ququuunwljupupnid,
onudwnwljupupniy,
Ynyninh,obpnignud b wypiy)

wnlu k

wnlu k

wnlw k

wnlw k£

Munnoudp (%)

0%

0%

0%

Nunnudp (pud)

0

0

0

Mnnyuws 1 pd ghtip
(qpuad/pu)

343 071

382 146

336 173

pluly kb, hwuwpuuub
b wpununpuljut
wpwlhwlnipjut pkphp-
ohunipniuikiph wpdtph
pw wqnnn wy) gnpénliikp

Nuynnudp (%)

0%

0%

0%

Minnnudp (qpuad)

0

0

0

Nunmjwsd 1 pd ghip
(puad/pu)

343 071

382 146

336 173

Upruihli gnpéuihhgp

0,33

0,33

0,33

Quwhwwnynn opjkljnp
1pd wpdbpp
(qpu/pu)

353 796

/
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Quwhwwnyny opljnp

68 400 000
wndtpp (gpud)

Ujuyhuny, quwhwwndwt tkplujugjws’ 22 Gplhwb punuph Ubkpwuwnhwh thnnngh
141 okuph phy 33 hwugknid quuyny wnmwpwsdph ontjuyuljut wpdtpp, wmbnuquunipjut
juunupdwt dudwtwjwhwnjuwdnid nitubkgus wypwbpwjhtt Jhdwlnud, quwhwwndwt
hudbdwnwljut Unnkgdudp guwhwngws quuhwwnynud £ 68 400 000 22 npud:

13. Tniljuyuljmt mpdtph hwpdupy Ghudnuwght dninkgdwdp

SYjm phwypnid Yhpwrdbl] b Ejudwnuwghtt dnnbgdwdp Ejwdwnp Jughunuaywudbpuddub
bnwhwlp: Uju Enwuwlp twhwnbund

quuhwwndwt gnpépupwgh hknlbyw) hwenppuljwunipiniup

- Mnunkughw) huwdwhwnt Ejudnh (Ine) Juihunbund, hwpqupynd npyybu ubn
quuhwndwt wduwpyhg Ukl mwpdu jupguwsdpny,

- Ppujut hwdwhiwet Ejudnh hwodupynid (Irpay),

- Onun gnpswntwljub Ejudnh juthiwntunid, hwpyuplynud (I),

- Juyhnwuykpuwsdwi gnpswligh hwpduplnid (R),

- quwhuwinynn whowpd qnuyph onijuyulmb wpdtph npnond’ gqnun qnpswnwlul
tjunlinh b juyhinwhqughuh gnpswligh hwpwpbpm pjundp:

NMnwnkughw) hwdwpwet tywdnh (Ine) hwpdupl:

NMnunkuighw] hwdwhwunt Ejudninp quuhwwnynn wipwupd gnyph wnwybk] wppynibwydbn

oqunuuugnpénithg unnwgynny htwpuynp Ejudnint k' Mnunbughw] hwdwhwunt Gjwdninp
(Innw) Jupnn b hwoduplyly) Giuknd wyt Bupunpmipnithg, np guwhwwndwb opjklnp
hwtdudt] E Jupdwlunipjui jud twdwbwwnhy wbywupd gnuyph wy] oguwgnpédwb
Ybhpwpkpuy mbkntynipjut Jtpnisnipyut hhdw ypu: SYjwy nhypnid guwhwwnynn opjljnh
wnunkighw] hwdwwnel Ejudnunp hwsgupldly b Eukng wyl Gipungpmpniuhg, np wb
hwudtyt) E Jupduljunmipjui: Mnntkughw] hwdwpwunt Bjudnh hwpduplp hpujubwgty
E ghuwplynn nmwpwspnid qunuynn gnypbph Jupdwljunipjut JEkpwptpyuy sntjuyuljub
nbnkjunynipjut JEpnwdnipjut hhdwt Jpu: Sknkjuwnynipjutt wnpmnip Gt hwiunhuwgbkp
hwdwguwigujhtt Juyptpp, npunbn qhnbnjus it wquun snijuynid Judwnwhwiudws b
Jupdwlunipjut hwtdws qnyptph nyjuutpp: Unnpl pipduws wnniuwlny hwpdupldty b
quuwhwwnynn gnyph Jupdwydwnpp, npunkn fhpunydt) kb £ogpundut gnpéwljhgukn.
Zudbdwwnynn gniyptph Jupdwydwpubph &ogpunid hpuwwgyty Ehtinbyjuy jupgny.

I) Unwohti htpphtt Yhpwndbk] Eu gnpsbwljhgutp punn Jupdwuluinipjuit wuwjdwbbbph b
onijuih Jh&wlh: Upwtghg jnipwpubgnip hwgnpnyp Yhpwndby] b twjunpn  wpnyniuph
tljundudp:

7 F ' 18
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II) ©Bpypnpn hbpphtt hpwwbwgdb] b wudhpwljwunpbt wuswupd gniyphtt Jpwpbkpnn
Soqpuunudutpp: Upwbp Juuwpdl] Bu  guwulugws Jupgny, wyuhtptt judwjulub

htppwljwunipjudp:

Qhwugnjugdwt wyt gnpénuutipp, npnup twhmwnbtudws Eu uvinwinupunny, vwljuyt nputgny
qutiph dogpuinudubp skt fuunwpdb] wnnpb phpwéd wnnruulnud, mpbdt ppuwip fud
Jhpwnywd gnpénuubphg kwuwinpbu skt wwppbpynd jud k| quuwhwwnnnh Ynnuhg sku

Yhpwnyk) quh dpu stshtt wqnbgnipyut wuwwndwnny.

Zudbdwnwljub nfjuik
U ] =TI

nunLy

‘SN LUER WG B USSR ﬁ

INPOWNEN Wi duliutn iopai s m
= o
i PR | s B
] —
P %
M TR
oo
- - MI e a :
W02 % it ﬂ
[ - L]

19
Qluhunnng



£ UnG4YysnuuMMsNFLURGNPUUUUL MULUS Tr

P U

]

e

«<UuPUuERUMNGNSh2U-> UMD
<unitiiwwmnipjui | Quithiwib Q-iwhwwmynn Whwng opjtiljn Whwng opjtiljn Whwng opjtiljn
wmwppbtipp dhuynpp opjliljnp Nel Ne2 No3
Luyumwuyhb Zuuwpuuwlul | Zwuwpwlulub Zwuwpululuh Zuuwpululwh
UwlwynipyniLip nwpudp wnwpwsp nwpudp wnwpwdp
p. Gplhwt
<wugk p. bpluwh Ukpwuwnhuygh P bphl&lli;;};mhnq_h P bpl:;ilﬂ;q)q)m
Ubpuumnhuwyh thnnng
thnnng https://www .list.am | https://www.list.am | https://www.list.am
/item/21213549 /item/20982939 /item/20689848
“LwipduiGunp npwd 300 000 500 000 300 000
Uwljtiptiup pu 193,3 200 300 102
“LwipduiGunp mn/pd 1500 1667 2941
nun yupdwljunipjui
wuydwbikph, pniuygh 09.2024pe.
bl b el P 09.2024p. 09.2024p. 09.2024p.
wduwpyh,
Ninnnudp % -10% -10% -10%
Ninnnidp nnud -150,0 -166,7 -294,1
flinnduwd ghtn nn/pd 1350 1500 2647
okuph 2klph
puwn hwipljuybmpyul, Jhuwiyninught | Yhuwblniquhi 2tliph wnwght 2tlph wnwght
hwpy hwpy
hwply hwpy
NMinnnidp % 0% -5% -5%
Minnnudp npud 0,00 -75,00 -132,35
finntwsd ghtip nn/pd 1350 1425 2515
Cuwn ukpphtt
hwpnupdwb Jhgwyh 2 2 3 “
Minnnudp % 0% -5% -20%
Minnnidp npud 0,00 -71,25 -502,94
finntwd ghtip nn/pd 1350 1354 2012
puw 2ktiph nhwh,
dhahyului
punipwigptph,
yntunpniljinhy wubtpuyht wubtjuyht wwbtpuyhl wubtjuyht
Unipbph wwppbph
wnbuwljh, jupnigdw
wupbpyp,
Ainnnidp % 0% 0% 0%
Minnnidp npud 0,00 0,00 0,00

Qhunnng ?‘{_(((/ C P /
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finntwsd ghtip nn/pd 1350 1354 2012
punt mbnunpnipjui b
nhpph, pun

wnpwbuynpuuhl

dwwngkihnipjul, Ty | L [y

npwbuynpuuhl

hwugnygukph
wnluynipjul,

NMinnnidp % 0% 0% 0%
Ninnnudp npud 0,00 0,00 0,00
finndwsd ghtip mn/pd 1350 1354 2012
nuw hpun]niipikph b quwhwwnynnht quwhwwnynnhle guwhwwnynnht
uwhiwbwhwlmdubph, udwle udwt udwt
Ninnnudp % 0% 0% 0%
NMinnnidp nnud 0,00 0,00 0,00
Dinndwsd ghtip nn/pd 1350 1354 2012

npuw hhdbwlu b

odwipuly
ohunipjniukph 193,3 200 300 102

swthtiph (wltpbu,
puipdnnipinil, Swjuy)
NMinnnidp % 0% 10% -10%
Minnnudp npud 0 135 -201
finntwd ghtin nn/pd 1350 1489 1811

Euqu;ihufggiﬁﬁtm wnwig wnwlg wnwig wnwig

qnpontitkph: Juhuwnpiwh Juhunpdwt Juhuwynpiwbh Juhuwyynpiwh

Minnnudp % 0% 0% 0%
NMinnnidp nnud 0 0 0
finntwsd ghtip nn/pd 1350 1489 1811
Hznuyhl 0,333 0,333 0,333
qnpdulhgp
Jupdwljunipjub
1pd wpdtipp np/pd 1 549,90
Swipwdph Jupawybuwpp
npuing 299 596

NMnunkughw hwdwpwnt tjwdninp hwpgupljdby Ehbnbjuw putiwdbng.

Inn=NxSx 12, npwnkn
Itnn - ynunkughw) hwdwpwet Ejudnunt E (nupkljut),

proes 5 ’
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N - Jupdwljunipjut wpdtph £ 1pd dwljiptuh hwpguplynd,
S - @nyph dwlkptuu £
Innn = 3 595 148

Ppwljwb hwdwpwnt tiwdwnh (Thwy) hwoduply

Ppuljwt  hwdwjpwnt  Ejuwdnuntbpp  hwydbmt hwdwp  hwpdh E wnbdby
wuwpwuynmppubpp b sydwpdwtt  phuljbpp: dwpdwlunipjut omijuyh niunwd-
bwuhpnipmiiutbpp U phpopuut  gnpéwluwnipmiubph hkwn wbglugdus
lunphppujgmipnitutiph wipynitputpp gnyg Lt wwjhu, np Jupdwunipjutt hwuduynn
wlpowpd gniupbph wwpwwnipgp dhohttwgqws Jupnn b juqudb] wntduqtu k) wdhu:
Zbnbwpwip phppbntjwsdnipyjut gnpdwljhgp 0,92:

Ihpuy = 3 595 148 x 0,92 = 3 307 536

9niu gnpéwntwljub Ejudwh (I) hwadupl:

Omunn gnpswntwlut Ejudnin - hpwlwi hwdwpwnt tjwdnint £ tduqbgdus
owhwgnpéuwt b jupwupdwt Sdwhiubph suthbpny, wpwig hwoyh wnubnt thnjuwnnt
dhongutinh gény y&wupnidutpp b wdnpinhqughntt hmnjugnidutpp:

Cwhwqgnpddw  dwhiubp -  wbowpd qnyph gopdwntwlwt  whunwibjhnipjut
wwhywidwt hwdwp wbhpwdbsn Swjuubpt G, npnip wwywhnymd Gu wnunbughuyg
hwdwhiwnt Ejudwnh utnnugnidp:

Qnjnipjnit niukt owhwgnpsdwt tpkp hhdtwlwt swhukp.

w) hwunwumb Swjpubkp' gonypwhwplh, hnph hwplh, wywhnugpuijut b wy
huwuwnwwnnit Jdwupnidubph htn juyws swhuukpt &b, npnup juugwsé skt wipwpd gnijph
owhwgnpduw swpwpbknuywénipiniihg,

p) hnthnjuwljwt swpiubp’ Ynunibw], ywhywinipjul, vwbtdwppdwi, wnpuhwinipjut
b wy) hnthnpupwlwb Jdupnudutph b hwplbph hbn juydws Swhubpt Gy, npnup jujudws B
wlipwund gnyph owhwgnpsdw Swupwptknuywénipinihg,

¢) Jbpuwubqudwt swhiutkp (wwhniunwihtt dhongukp)' wuowupd qnyph ntnbkuwfjut
jwuph plbpwgpnid wmwbhph, uvwibhnwpwlwit wbhbuhliuh, Jbpkjwlh, tbpphtt fud
wpunwphb pipwghll hwppupdwt b wy wpwiudhtt wpuqudwy) nmwppbph hnppouphudw jud
pupbjuydwt htn juyyws dwhuubph kb,

1) junwuwpdwb swhubkp’ wnwbdht Swhuukp G, npnup ninnduws B Jupswljuquh
wpiwwnwjupdh wyywhnddwp b junwdupdw hbn juydwsd wy) gnpbwnnyputpht:

Cwhwqgnpédwt b junwdupdwi hpuuwt hwdwhiunt
165 377
dwuubp tjwdwnh 5%
hpwljut hwdwhiwnt
Bludwnuwyhtt huply Elundnh 10% 330 754
Onin gnpdwntwljub Ejudnin 2 811 406
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Yuwypuinughqughuyh gnpdwlhgh hugjupl

Huyghinuhqughugh gnpdwlhgp wninuwnpnyp £ app hpumjnud £ ubzwpd gniph
ontjuyuljut wpdtpp npnotijhu wupwnpd gnuyphg mwpbkjuwb junpdwspny unnwgynny wywuqu
Ejuuniintiph hnupp pupwghly wpdbiph JEpwsdwt tyunuliny: Ywuyhwwhqughwjh
gnpdwjhgt hp dbke ubkpwpmid b Juwhwnwihg unwgduws Ejudnnp b juwhwnwih
Jhpunwpdp: Cun npnud.

Juwhwnuhg vnugws Bjudnunp tkpnpinnh ppudwljui thengikph oginugnpéuwi
nhiwg J4wpdnn nnlnuwsuh ' juupjus dkpgpnudibph §niphn dudwbuljudhengh b
nhuljiph qnpénuutph htw,

Juuyhnugh Yepunupdp’ tkpyplus ugqpiiwlul gnidwph Jhpunupdl t:
Huyghinuhqughugh gnpswlhgp npngyoul k.
w) Ytpniswjutt Ynunijjuinhy jurnigdwt tpubwlny,
p) ontquyulub uinwgdwl'’ Epunpughuygh kqubalynd,
q) hhynpbpuht-ukpypdwl’ hinjuwent juyhunwh oquugnpsuiwb kyubuln:
Cludnh Juuwhunwjwuybpuwddwt  Epwbwlny wboupd gnyph onijuyuljmt  wpdtph
hupupluutt  dwdwbwl Juuwhwnwihqughuyh gnpsuljgh wpwyll] hpunbuwlub
wpmyniupubiph E hwigbhgunid onijujh pnnugdwt tnutayyp:
Uuwnpl ubpiuyugus k h‘hmulqmm{nq wnwpwspnid Ukp Ynnuhg npybu Judwnph hwdwp
Jbipgws ptwlwpwbtbpp npwybu Jupdwuluui gnpswppubph JEpwpbpyuy ophtiwlubkp
hwoyh wntting wpwehtt wnyniuwlnid Jhpunywséd gnpswljhgutpp: Loywdny hpuwljuwbwgdus
E Jupwnuyhqughuyh gnpswiygh hwpgwpyp:

//.
Qiwhunnng _) A ( /

{
\J

p. Gpliwt
p. Gplhwt p. Bplwl
Ubigupd gnuph hunugtl Utnputhljh thnnng Uhp;ﬁﬁgmlb Ubkpwuwnhuyh thnnng
Uwlbptup 260 208 70
Cunuukup wduwdupd 420000 410000 120000
1 pd mduwupap 1615,4 1971,2 1714,3
NMnunkughw) hwdwhiwnt Lludnin 5040000 4920000 1440000
NMuwpwuynipy b sydupnidubip 8% 8% 8%
Ppujuwt hwdwpwnt Ejudnin 4636800 4526400 1324800
Owjuutp, wwhniuwnuwhtt ntg b o
% 15% 159
Eyudnught hwpy 1% > >%
2niwn gnpswnttujut Ljwdniwn (I) 3941280 3847440 1126080
Ulpwipd qnyph onijuyuljutt wpdtpp (V) 104 587 000 116 208 000 29 052 000
Yuuy hnnwhqughuwyh gnpswljhgp (R)=(I/V) 0,03768 0,03311 0,03876
23
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Huiwhinwhqughuyh gnpsulhgp
hwoqunplyusé ontjuyuljuts jprnugdwi 0,03652

Ukpnnny

dtpp hwyqupldws Lpulbnuwghtt njujubph wguydwitbpnid guwhwndwt Eupulw

puwjupuith ontjuyujut wpdbpp, Ejudntntiiph juwhwnwihqughwjh dbpnnh fhpundwdp
quuwhuintwt junuplut dudwiuluhwn]wsh npnipjudp juqdnd £

V=R =2 406 967 / 0,03652 = 76 987 350 22 npuu:

Uwnwugyué wjjuybkph hudwnpnid
Qnuyph quwhwwndwt plpwgpnd quuwhwwnnnh Ynnuhg Yhpwundl] Eu onmijujuluit
wpdbph quwhwwndwt wju nbypmd pojnp htwpwynp  dbpnnubtpp: Uwnnpl phpdud
wnniuulnud ubkpuyugdws G quwhwndwb wpynitpubpp b Yonwghtt gnpdwljhgubpp,
Juhijwé quwhwndw dkpnnhg:

Updtipi puwn Pwudubtdwup Undtipp 2Z
ZZ ZupJupyh Uninbtgnid Yhpunywd JEpotwljwln npuuny
Ukpnnutph wnpdbpmd %
1. Owuuwyhti Uninkgnid -- --
2. Zudbdwnuwljut Uninkgnid 68 400 000 50 72 693 675
3. Bludninubph dnnbkgnid 76 987 350 50

Quwhwundwt tipulw’ 22 Gphwt punuph Ukpwuwnhuwyh thonngh 141 okuph phy 33
hwugbnid quninn tnwpwsph ontjuwyuljus wpdtpp, mbnuquinipjut junwupdwt dudwbw-
Juhwwndwénid mukgus wypwipwhtt Jhdwlnd, guwhwwnynid £ 72 693 675 22 npud, pu-
nnibdnud £ 72 690 000 (jnpuntutpynt dhjhnt g hwpynip httunitt hwquip) 22 gpud:

Zupytwnynipiniup hhdudl) £ pug b dpguljgughtt ontjuyuljut ndjujubpht: Zuply Gup
hwdwpnud ok, np onitjuyuljwt wpdbphtt Unnwpluws junwuwnpwihtt wpdtpp onipe 1,5
wquud guédp k pug b dpguljguyhtt onijuyhg wpunnugnus wdjujutinhg, htish wwwndwnny
pJws nbnbjunympmniup sh wpuwgnyt] wju; hwydbnynipniunid: Uhwdwdwbwy
qguwhwndwt hwydbnympnitp Juqubjhu quwhwwnnngp hpdudl) b 22 junwjupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwybjdwsh «Furwhwndwt punhwinip vnwunupun»
13-pn Yhwnht b tjuunh E niubkgh], np quwhwwnynny gnypp hpugybnt b «puyupulughe
uwjupynipinitubph dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 fEnkpny:
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14. Bqpuljmgnipinit quuwhwwndwt wrupuygh snijuyujut wpdtph
ytpupkpyun

Quwhwwndwt ubpjuyugus.

22 Bplwt pwnuph Ubkpwuwnhwjh thnnngh 141 okuph phy 33 hwugtmid qutyng
wnwpwédph ontjujuljut wpdtpp, nknuquunipjut junupduwt dudwtwljuhwndusnid ni-
ukgwsd wwypwupuwjhtt Jhduynid, quwhwwnynid £ 72690 000 (npunitutplnt dhjhnt Jkg
hwpymip httunith hwqup) 22 gpud:

o 13 o 25
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15. Ogquugnpéjwsé thwuwnwpnpehp

%?E;ﬁ’

Unyt dyuwywluwting hwunwinynw 12 haghup 2021 pdwlwbibl gouyph Slwndwdp
hpwyniipbph wiwmwlwl gpulbglwl dhwubwlwt dwnjwbngd Yuowpdwd wigwpd
qnuyph Ulwindwdp hpusniph wbnwlwt gpubgmdp hbulywy ufputibpng.

1. GrULS4UD PPULYNhLLh UNKE3BLUS(LEDN)

2. ULTurd anh3er sLULLNR 4U3Qre bd ULJduLnrue
bplust, Vwiwehw-Ubpwuwnhw Ubpwuwhuwgh ginnng 141 250p, 33 shunggjnit

3. YPULSUUL cuUur <hU£ UL UUSUD euusuRREM e

13,10.04p, mhy| 6916 wanuwwéwngh wwjdwinughp, bplaubh punwpusybinh 07.07.2021g.
e 2350-U npngpnud:

4. <NUUUUP PLNMUSI P
“wnwunpwht dwdlwghpp'

Uwlbptuh swihp (huw)

Lyl bl Upudiadyngp mbp'

Snpdwnbiwljub bpwlalnpnip Yud hoquanbugn'
Gnutigywsd hpasgmbiph inbuwlp'

ULUBULUL N 12072021-01-0169, quinintiwpwn’ D3IWSPOFPX3Y

Funruppat haQmpendin G guodinoubnmynily Wome ¢ uadyty wawuynb Gafaplh
ww g-cadasre.an aplah Jpapny

26
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5. TPLNNME3NRLLENP FLNMBUSPEMD

1) Lywanwljwjht Wpwbwlnpnitp’ hwuwpwlwu
2) Punpmasapbpg pun wrwbdhl shlnipynidibph’

Lwnwempugpl |
(/(] FURASUR oLy

i Swdlywghp Sbuwly | Uwlbpbu %WW Pppwyniiph inbuwly
1 |01-007-0336-0009-001-034 |Swpwdp UbdUNMULANZ 3NN,

193.3 gl

Lpwgnighs Upnudbp b mbnblnyyniiibp

Unyb Jyuwjwluwbp hwlnpuwbnud £ ubihwlwbniepul hpwdnbph N 28062021-01-0014,
quinnbiwpuwn’ AZCBVIMTHRZ? Jyuwlwbih ninqduwsd wwppbpudip: Ppwdniph whnwlul
gpailigiwl hpwlut wduwehu £ 22102004 @.: duwjwhudnad Yuuwpydby b unp bwegth
qpesnnd;

Spwbgnuip hpwluwbwgling wuguabiuenwp wiah whinbip, wegwinlp' UUNSHL
uurqusuL

2puinbgpuwsd wwzwnbp' Ubgwnd gnyph grastigdud dhuubwlwl wnnpupudutidul
wbpwnd gnyph wajwg nbghunp

HL4USUMUL N 12072021-01-0169, qunuliwpwn® D31WSPIFPX3Y

. yoh fusingaiatp L gty M Guamven £ gty ‘aspassyth Andhih
e a-codestre are GuogCen shangny

kg 272 Iymdfuupk

27
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16. Uwmhdwbwthwynidubp b hwwnnily wuydwbtp

Uju uwhdwbwthwlnidubpp b wuydwbtbpp hwinhuwtnid Gt unytt hwydbwnynipjut
wpwljnkih dwup:

. Qwhwwnnyp  wuwunwupwiwnynipimt sh §pnud quwhwwnynny ubthwlwinipjub
hpwyniuptiph hpwdwlwb twpugpnipjut jud ubthwjuwinipjut hpwynitpubph hbwn
wnbsynn wy] hwpghph hwdwp: Mwudhpwnnith Ynnuhg ubpuyugduws hpwynitpubpp
hwuwnwwnny hwunwpnpbipp hwdupyt) Bt hwjuwuwnh:

J Quwhwwnnnp wupuuynpynid £ wwhwwil] quwhundwt  phpugpnid
wuuyhpwwunth  Ynndhg unwugdws Jud hwyduplyubph  dhongny  wuwpquputdws
hudnpldwughwyh qununthnipnibp:

J Quwhwwnnnp gnpsk] kEnpybu wuljwjn juwnwpny:

J Quwhwwnnnh §nnuhg junwpjwsd ntunmtdtwuhpnipniutbpp b Egpujugnipnitutpp
wdpnnontpjudp wtjwthiwluy Lu:

J Usjuwnwiipiiph  Jupdwwnpnipiniip jupdus skt quwhwwndwt  wpngniuph b
tqpuljugnipjut htwn:

J Quwhwwnnnh Yupshpp gnyph wpdtph Jepwpkpjuy nidh dbe £ guuhwndwt wduwpyh
npnipjudp: Ghwhwwnnnp  wwunwupwbwnympmnit sh jpnud  gnyph wipdbiph htnwqu
Yupniy thnthnpunipinitiubph hwdwp, npnup jupnn o b huyn quy wyn wduwplhg hbwnn,
unghwjulju, wbnbuwlwb, $hqhjujwub  gnpénuubph, twlb  pwunupughwlub
opkuunpnipjut thnthnpunipjut hEnbwipny:

J Quwhwwnnnhg sh wwhwieynd ubkpjuywiw] gunwlut wunjwbbbphtt b wnug
pugunpnipjnit gowhwndwt Jipupbpu), pugunnipjudp gunuljut wnyuth ophttwljut
hpwytpny :

J Quwhwwnnnp yunwupwbwwnynipnit sh jpnd gnyph wyb phpmipnitubkph hwdwp,
npnp huwpwynp sk hwjnbwpbpl] mbunnuju quunipyudp:

J Quwhwwnnnp yuunwupwbwnynipmnit  sh Ypnd  Nwwndhpwwnnih ynnuhg
ubpjuyugus nyjuutph huynipjut hwdwnp:

J Glujtnuwyhtt wuydwuttpp, npnup oquuuugnpsyt) Eu hwpybnygnipjut dky unwugyt) Eu
hwjuwuwnh wnpmipttphg, puyg b wytybu Ftwhwwnnnp sh jupnn wnw)] hwpnip mnljnuwing
tpwppupp:

J Juquus hwodbnynipniup pu dwubwgbn  Gtwhwwnnnh Jupshp E gnyph
hwjwbwluwt wpdtph yEpwpbkpyuy b sh hwinhuwinid tpwpuhp, np gnypp wqun snijuynid
JJwdwnyh unyt hwpdbwnynipjut by wmpurnwmsdwsd quny:

J Quwhwwnnnp ywwwnpwun L JEkpwbugl] qguwhwndwt wpyniupubpnid  jpugnighs
npnohs njujubkp h hwyn qunt pwypnud, gowhwwnnidhg hbnn Ukl wduyw dudjinnd :
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17. Ogqrnmgnnpéywd gpuljuinipinit

1. 2z opkupp «Uupwpd gniyph quuwhwundwt gqopéniubnipyut dwuhty, punniidws
10.12.2021p:

2. 22 Juwnwdwpnipjut 2022 pduluth ognuwnnuh 24-h phy 1355-U npnpdudp
hwuwnwunywsd wupwund gnyph quwhwndwb vnwtnupun:

3. 2Z punupuwohtnipjut twpiwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 wnnwpwspnid
Jwunmigynn okuptph, Junnigqusépubph b shtwpwpwlwt wopiwwmnwuputph wbkuwljukph
wpdbiph Junonpugwé gnigwuhoubph dnpnuénitt hwunwwnbine  dwuhty  hpudwip,
qpuiugué ZZ wppupunpunnipjut twpupupmput Ynndhg 07.04.2008p., whwnwlwb
qpuigdwt phy 11708117 (wjunithtiin® TUIUS 2009):

4. 2z punupuwohtunipjul twhiwpuph 08.12.2009p., N 282-U hpudwiny hwunwnyws
«Puwulkih, hwuwpwlwlwi, b wpunwngpuljut  pktupkph  wbkjpbhiulwt  Jhdwlh
htwnwuquunipjut dkpnpuljut gnignidutp»-h 118 JEnh wnyniuwy 2):

5. 2z pwnupuohtmpjub twpwpwph 15.02.2008p. N 19-U «Runupwohtimfjul
thwunwpnptph (dpwugpuyht 61 Supunupuy bnwphtwpupuljui) Uouljuwt
wolunwnwiputph wpdtph hwyupldwt jupgp hwunwnbnt dwuhty hpudwi:

6. ZZ punupuohunipjull twpowpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Junnigynn dudwbwluynp otuptph b Junnigwsépubph twpiwhwoyuwihtt unpdtph
hwunwwndwt dwuht» hpudw:

7. zZ punupuwohunipjutt twhiwpupmpnit, 21.08.2001p., phy 68 «Chuwpwpwluu
wojuwnwbiputph  Jpu Jihdwuwluwt  wuydwbbtph  wqpgnipniup hwodh wntng
twpiwhwoquwyht unpdtph hwunwndwt twuhty hpudwi:
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