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Unwybk] wpynibwgbn ogunugnpénidtt oqunnuugnpédwtt wytt dur E, npp dwubimlgh
wnbkuwilniuhg opjtjnnh hwdwp untnénd £ wdtkuwpwpdp wpdtpp:
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hwqlkguh wdkbwpwpdp wpdtpht: Cupwghl] oquuugnpénidhg wwppbpybnt nhupnid
opjijnp wppynitwdbnn  oquugnpsdwtt  tywwnwlny Yuwwnwpus Swpubkpp Juqpkh
wnpdtph Ypu:

2) Guwhwuynn opjijinh wpwyk] wpynibwybn ogurnugnpénidp Jupny L hubl) tpw
ubkpyujhu ud pupwghl ogunwugnpénidp, tpp wytt oyynhdw) E ogurnugnpdynid: Unwyly
wpynibwybtn ogunwugnpénidp Jupnn b wwwppbpyl] hp ppwughll ogunugnpénidhg jud
Jwpnn k hpkuhg bkpuyugul] jutntwlwpgyuws 1hijyhnugnid:

3) Guwhwwnynn opjijnh wpwyl] wpynmitwybn oquugnpénidp, npp ghwhwwnyb) k
wnwidhl, Jupnn b ouwpphpdl) tpu wpwyl] wpyymbu]bn oquuugnpsnidhg  npugku
opitunntph judph dwu, Gpp whkwp E hwoygh wetdh fudph punhwinip wpdtph dbe tpu
ubpypdwt swthp:

4) Unun]t) wpmyniiw]bn oquuugnpsdwl wkuwlp npnobyp tkpuenid E hknlyugp

w. npnok, ph wpynp quwhwwnynn opjkljnh wju jud wyt ogurnugnpénidp $hghljuybu
httwpwynp Lk, wyuhtpl, hwodh Junugbu wjh ogrnuugnpddwt dubkpp, npnp dwubwlhgubpp
Jhwdwpkt npowdhwn:

p- hpwwpwinpbt poyjunpbijhh wwhwiop hwoygh wntbint hwdwp wihpwdbon L
hwoyh wnul)] quwhwwnyny opjnh  ogumugnpduiwtt  gwujugws hpudulub
utwhdwbuwthwulnid (punupuwohtiwmfjut uvwhdwbwthwlmdukp, htusytu tule
hwjwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdbu hbnwuquynud b wyjb):

¢. oginugnpoénidp bhtwbvwybu hpugnpstih nupdubine ywwhwep hwoyh £ wntind,
pt wpmynp quwhwunny opjlnp wyptunputipuwhtt oginugnpdnidp, npp phghjwybu
htwpwynp t b hpwjwpwinpkt pnyjuwnpbih, Ypiph wpynp pudupup Ejudnuntbp
nhyuwhtt dwubtwlghtt wowydl] owwn, pwt Junwgytp pupwghl ogunwgnpénidhg: Uiy
nbwypnid whwp E hwoydh wnubk] opjijnh wypnpuwiipwihtt oquugnpsdwt wmbghbnu
dwuubpn:

Qnyph (wujugnyut b wnpwdbk] wpymbwdbn oguugnpédwl  suthwiho  k
hwunhuwinid wpdtph dbkdwgnidp hwpdwp b pjubkjudhwn, Bpupuwdwudljtn swhniph
tunpdwgh b phuljh Jdbkémipjut phwypnid: Uwnnplb ubkpuyugdwsé b wyn Jbpnionipyjub
wipyniupnid guwhwwnnnh tqpuhwbgnidp:

dhqhljuytu httwpwynp, opkuunpnpkt pnyunpkih b nnbuuytiu
tywunwlwhwpdwp wnwppbpuljubphg wpwyt] swhmpwpbpp hwinhuwtnd £ kplw
ogunuugnpédw mwuppbkpulyp:
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Ogquugnpédwt tnuuwyp PFnyunnpjus bpﬁlﬁiu&lghh 0:1]]111111111;11]:;{;11
Zuuwpuwlulwb
llmnnL;mllllmlljlde x v *
Puuljt h nutph junnignmd X v X
Gniquunbnbuwljub v
gnpéniunipjwb-Jupbkjwhnn v
Upununpuljub/yyuhbunught X v X

11.@bwhwundwt Uninkgnidutph (Ukpnnutph) ptvnpnipiniip.
Ulpwinpd gniph qutwhwndwt puuujut Uninkgnidubpt t.

w) hwdbdwunwljwt dnintgnid

p) Swhiuughtt Uninbkgnid

¢) Ejudwnuwjhtt Uninbkignid

Zudbdwnuljui Uninkgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt nhypmid wpdbipp npnoynid b qhwhwnygnn
opitjup tnyuwut jwd hwdwnpbih (Wdwbwwnhy) opjjnutph hkwn hwdbkdwnkny,
npnig hwdwp wnlu t qutph epupbpu) mintjuwnynipmni
Zudbdwnuljwh dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt tbkpiujugus gnypp wbpwpd gniyp Lk, ntunh Yhpunynd L
huwdbdwwnwlywt gnpswppubph dkpnnn:
Zudwnphbih gqnpswipputiph dkpnnp, npp twb hwjnth £ npytu Ynndunpnohs gnpswpputph
dtpnn, wpdbpp npnobnt byyuwwnwlny oquugnpdynid E unybwlwbt jud hwdwnpbih
opjkjunutnh htn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnngh hpdtwlwh thogbpt B npnobp hudbdwnmppub
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwb onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp oqnuugnpéymid . hwdwwywnwujuwt
ontjuynid fwubtmlhgutiph Ynnuhg,
p. npnok] hwdwwwwnwupmt hwdwnptjh gnpswppubpp b hwpdwpll] wyn gnpswppubkph
hhdtwlwut quwhwndwt swthwhoutpp,
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¢. Juwuuwpl] hwdwnpbih optiwnutph U quwhwwnyny opjtljnubkph npujwulut b
pwhwlulwlt tdwinipniuubph b wwppbpmipnitiph hbnbnpujut hwdbdwwnwlwt
Jbpnidnipinil, npnup ogquuugnpdynid i hwdwwwwnwupiwt onijuyh dwubiwlhgutph
Ynnuhg,

1. Juuwpl] wbhpwdbon  Logpuunmdubp, bpk  wmwyhuhp Jwb, quwhwndwb
gniguithpitipnid, npykugh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

t. ghnwplt] opjljnnh guwhwndwt hwdwp &ogpunjus gnigmuthoubph Yhpwnntd,

q- bEpt oquuwugnpéyk] L qwhwwndwb dh pwbh gniguwuhoubp, unmwgwsd wpdbph
gniguthpitiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwninn nith pwdwpup pwbwlnipyjudp
wpdwtwhwjwwn nbknkjuwnynipniy, npp wnwybjugnyuu wpnwugninid b puguhwyjnnid
E uyt gnpéntubpp npnig wqpbgnipjudp wnyjuy wbpwpd gnyph Jwdwnpp pug
Upguljguyhtt onijuynid wowdl] hwjwbwlwt b, ntunh hudbdwnwlut dnnbkgdwub
Jhpwpnidp qguwhwwnynn wbowupd gnyph ubthwlwbnipjutt hpwyniuph onijuyuut
windbpp npnotint hwdwp hhdtwynpywsé L:

Bludwnught Uninkgnid

Bludwnwjhtt Uninkgdwt sppwttwjubpnid quwhwndwt wpyniuputph vinugdut hwdwp

Jhpunynid tu wmwppkp dbpnnutp, npntg pughwipnipniip juywtnd £ bpwunwd, np
windbpp npnoynid k thwunwgh fud jutownbuynn tiudninubph Jpw, npnp uvnwtnid
E jwd Jupnn E unwbw) hpuwdniiph ukthwjwbwnbpp

Bludinwhtt Uninkgniup wpwdwnpmid E wpdbph gnighs wyuqu ppudwlwb hnupbpp
thnpuwlbpybing pinhwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnynn opjljnp Ejudwnwpbpnipyudp, ppudwljut hnuph jud dwhiukph
hutwynnnipjniiubinh wpdtph hhdwb ypu:

Bludwnuwjhtt dninbgdwt Juplnpwugniyb hhdpt E hwinhuwinid £ wyt, np Wbpppnnutpp
wljujunid Lu owhnyp vnwbw] hpkug tkpppnidubphg, b np tdwb Bjudninp ywhwnp k
wnpunwgnih tkpppnudubph phuljh Bupungpyu) dwupnulp:

Npubu Jubnt, ukpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuwytt hwdwljupggws nhuljh
hwdwp (bwb hwjnuh £ npytu «ntjuyuljut nhulp» jud «sphytpuhbhljugdus nhulyy):
Bludwnuwjhtt dnnnbkgdwt dbpnnubpp thwuwnwgh hhdudws b wyuqu ppudwlwut
hnuptph gnudwptbtph phullntnnwynpdwin (hnppwybpydwip) ptipwghl wpdbph: Fpwbp
npudwljut hnupbph ghuljntnwynpdwt dkpnnh mwuppkpuljubph Eu:

Ypudwljut hnuptph ghuljntinnwynpdwt dbpenry (327)
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127 Ubkpnph hwdwdugh juipownbwlng gpudwluwb hnupp  ghulninudnpdnud k
hwjuwpwl ninynipjudp (wywqujhg b) dhty quuhwwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvinwbtiw] gbwhwwnynn opjiljnh pipwghl wpdtpp:

127 Ubkpnnh hhutwlwi thnybph b

w. punn guwhwwnynn opjkljnp b npw quwhwndw wnwtdtwhwwnlnipniutbphg upigws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnponipntl,

pypudwlut hnuptph Jutthwnbudw wnwyby owwnhuuwy Yntlyptin
dudwtwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph juwipwnbudwb
twpiwywwnpuuwnnd,

naopnous  Jubjuwwnbtuynn  dwdijbtnh  Jbponid  duwgnpnuwghtt wpdbph  npnpdwt
wihpwdbonnipyut nhuwplnud, wjunthbwnb, hwogh wnubny quuwhwwnynn opjkiwnph
punipwgnbpp, hwdwwywnwupwt nkpdhttwyuyht wpdtph npnonud,

k. ghujnuinnuwynpdwt npnypwsuthh npnonid,

q- nhuntunwynpdwt ppnypwswthh Jhpuenudp juijuwnbtuyny wyuqu gpudwulut
hnuptph  Ghwundwdp wihpudbonnpul phypnid  hwoyh wetbng  wkpdhtwjughi
wpdbipn:

Thulnuunwynpdwt gpoypuwswthp whwnp bt wpuwugnih ny dhuytt ppudwljub dhengh
dudwbwluwynp wpdtpp, wy twlb wyb nphuljtpp, npntp Juuwdws Eu opjjnnh wwywqu
owhwgnpsdw b gpudwljuitt hnupbph mbuwlh hkwn:

Thulnunwynpdwt  npoypwswthtph  pugnitdwtt jud  hwyqupldwt nwpwusdus
Ukpnnubpp htnbyuyh o

w. Yuy hwnwih ghwgnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwswthbnh 61 Ejudwnwpbpnipjut
hwpwpbpwlgnipnil,

1. Unudnijjuinhy Ukpnn

blunfunh Yughwuhqughuh dkpny

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwind Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh npnipjudp, wju nhypnd juphp
sjuw uwhdwuk) ntypin juthwnbudwt dudwtuwljuhwndws, b mkpdhttwjwyhtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Qtwhwwnnntt  smth wjju nwpwdwopowinid  hwuwpuljujui  whwlnipjub
hnnwdwubph Jupdwlunipjut  JEkpwpbpu;  wpdwtwhwjun  nbkntjunynipndd,
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htnbwpwp tyudwnwhtt dnnbkgdwtt Yhpwendp Jwpnn b phpl] ny hpunbuwlwut
wpyniupubph: Zwogh wntbking wyp hwiquuwipp®' quwhwwnnnh Jupshpny Ejudwnuwght
Unnbgdwt Jhpwpnudp quuhwwndwt tkpluyugus wbpwupd gniyph ubthwljuwinipjui
hpwyntuph snijuyuljut wpdtph npnodwtt hwdwp hhduwynpguws sk:

Owuuughtt Uninbkgnid

Owuuwyhtt Uninkgdwt hhupnid puljws £ wytt uljqpnitipp, pun nph qunpnp quwhwwniyng
opjtjunph hwdwp sh ydwph wybjhty, pwt hwjwuwp ogunuwljupnipjuldp opjtjnnh dtnp
ptiptnt niypnud, 1huh nuw qudwt jud jupmgdwt dhongny, gnpéplpugp pwpnpugunn
qnpénbiikph puguljunipjudp wihwplh dudwbwl, withwupdwpnipnit, phul jud wy
gnpénuutn: Uju dninkgmdp httwpwynp E nupdind vnwbw) wpdbp opjkjnnh wipdtpp
thnjuowphtidwtt  jud  JEpupunungpdut pupwghly Swjuutph npnodwtt dhongny U
dhghjulut dwpduénipjut nt htwgdwt pnnp nbuwlubph Jhpundwudp:

Cunhwunip wndwdp, wnljw k dwhiubkph Uuninkgdwb Epbkp dbpnn.

w. Swubph (njuwphidwh Ubpny  wpnugnmd b hwdwpdlp  oguuuljupnipyundp
tdwtwnhy opjjinh untnsdwt swhiutph hwyyupldwt vhongny npnoynn wpdtpp,

p. dwjubph Jbkpupununplwui dbenn  wpnwugnmd Eoopjkljinh - £ogphin idwbwlh
JEpunbnsdwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

q- pununphswht Ukpnn, nph otnphhy hwyqupynid E qiwhwin]nn opjkyuh wpdbpp’
opjtjunh wnwtidht pununphs dwubph wpdtputpp gnidwpbny:

Owuuwyhti Uninkgnidp wytwnp k Wkpwunh pojnp dwhuubpp, npntp ndju) dwuttwlhgp jupng
Eypky:

Updtph wnwppbpp Jupnn b wuppbpyl), judws quuwhwwnynng opjtjnh wnkuwlhg b
whwp k tkpuntt ninnujh b wininnuyjh dwhuukp, npntp wwhweymd Et guwhwndwt
wduwpyh ngpmpjudp  opjkjwh thnjuwphudwt (Epwpunungpdwt)  hwdwp,
twuu]npuugbu’

w. nippulh Swpuubp (Wniphp, wohiwwnnid)

p.  whnippulh  Swpoukp (mpuwbuynpuuwghtt  Swhuubp,  wbknuppdwt  Swjuubp,
duwuttwghnuljut  Jdwpubp (bwpwgswiht, poypuynipnit, dupnupuybnwlub,
hpujuwpwbwlwi b wyr), wy] Jdwpukp (Uhotnpnuddwpukp b wyjn), punphwinip swhuukp,
hwplkp, Phtwbuwljwb swhubp (ophtiwl] ~ wupwnpuhtt $htwbuun]npdwlb nnlnubtkp) b
Antwpluwnhpwlwb owhniype):

Uwpwonipjutt hbn juuwdwsd &Lrgpunidubtpp unynpwpwp ghunwpljynud B hknbyuyg
wnbuwljuiph hwdwp, npnup mpnnudubp jud dogpuinudubp juwnwpbihu jupnn Gu
htwnwuqunud pudwty b Eupunbuwlubph.
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w.  $hqhjmlmb dwsqwsmpmi  quwhwwndnn opkljnmh fud npw  pununphstbph
dhghjujut dwrdwoénipjutt wuwndwnny oquuwlwpnipjut guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,

p. $milghntuy  dwoquénipmb  quwhwwnyny  opfkljnp  whwpyniiun]bnmppub
htwnbwipny wnwowugusd oquuljupnipjut guuljugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp G twpwgdunudp, wkpthjulwb punipwgpbpt nu
wnthuininghwyh htmugws 1hukp,

q. wpunupht jud ninbuwlut dwoqusnipimb  qhwhunndnn opjljnh  Wjunntundp
wpuwphtt  hwdwpynny wmbtnbuwluwt  juwd wnbqujut  yguwpdwbubiph  hbwnbwupnyd
wnwowgwsd oqgnnuljupnipyut guuljugws Ynpniuwn: Uju mbuwlh dwpdwdnipiniup jupnn
E 1hut] dudwbuunp jud donwljut

12. Znnudwuh onijuyuljut wpdtph npnonid

Zudbdlwnuwljut dnnbkgdwt Jhpundwt hwdwp quwhwwnynn opkjnht npybu
huwdwbdwb b hwdwnpbih whpwpd gnyp ptnnpyby Eu ndju) nupwspnid gniynn b wqun
ontjuynid qudwnwhwitwsd hnnudwubpp: Skntjunymipiut wnpnip i hwunhuwgl)
hwpwlihg nmupwspnid Judwnynn hnnuwdwubph wfjujutpp, b hwduguuguyhtt juyptpp,
npuntn qhnbndws th wquun snijuynid Judwnwhwiiws b qupdwlwnipjutt hwudws
hnnuwdwubph wnjjuutpp: Ftwhwndwt opjijnp ontjuyuljutt wpdtpp, 1pd dwltpkuh
hwoqwpyny, unwgll] b &gpuiwt  nutwlym]: Kqpund  dwpbldunhljuljwb
gnpénnnipnil, npnud hmzt{\mplp{nui t quwhwunynny b hwdbdwwunynn opjtljnubkph
wipdbpubph wnwppbpnipniup ulul]dulhu‘nlnplhlb hwdbdwinnipyut Ynulpbnn mmwupph
wqptgnipjudp: Zudbdwwnnipjutt mupp wbpwpd gniyph opjjnnh jud npu Ju&wnph
gnpéwpph punipwqphs, npp Abwynpmd £ Jwdwnph gqhup (Jud wnwowgunmd quh
thnthnjunippnil): Pnpnp ogpinnidibpp Yhpundty ki hknbywy uygpniupn] hudbdwndnn
opjljinhg nkwgh quwhwinynn opjtun:

g 14

Qiuhunnng ////;;[ ’,/{



33 UnedsSruuMrsnFLUrRErU4UL MULUS
<UrueLUMErshau>>umne

Zudbdwnulju njjuiutph mknunpmipniup

KamxyT
“wdfunun

MokpaweH
®nppwtl

Keru
OsyHu ebph
BlopakH Caynwh Kapmpakap ne
Pinipuwlju Ywpdpwpwn L1
MerpawaTt
Ubnpwzwun
Mawucan Aumi
Uwijhujwit oo
Wwupax
Ghpwly
Boxpxu &
Nngh &
Q Lupakckas o6ngdcTs
pu
= |
ujph i AxypsH
Upuntpywt
Bockdack &Q
nuissluuly &
a5
&
Axbaka Axyp & asponopT A
apubpxkaHaH peBmK
Akyaka Upunip| "Lu_,pphpguJUn.ub Wupak Uplhly
o i LWN

rerx
Shunp

Grunwunbinbuwlyul Grunuinbintiuwlwl

—

hnnuuwnwp Uwpdwztn, P ey 4 hnuunuwpuwdp Ywund,
30,000 pd 2000 pd

§14000 ~ $6,500 ~

o Apauk Taregocsn
(UInpora: 40.831006385439
[lonrora; 43.78896016627¢ e

sy harupunpiin

Stintlyrepyncliubn hanwuwpuwdph duwuhl

45200

Stintynupiniitin hnnwunwpwdph dwuhl

Stintilynupiniibin hnnwinwpwph dwuhl
lpupaghn
0000

-“ﬂmﬂ
el pusdunspruen Ulapughn "

- o Vlwpughn F 761 13,005 13, 046,002 1, 037 . v " £500
Uninwlyaipned qualidnn duyntin -y S e e i e $7000

oW #

. 15
Quuhunnny G :’ =




33 UnedsSruuMrsnFLUrRErU4UL MULUS

<UrueLUMErshau>>umne

Zundbdwwnny
Japuitit

wwppkpp

Quith
Ul
Upur]
npp

Quwhuunn
1 opjljnp

Utwyng opjljin Nel

Utwyng opjljun Ne2

Utwng opjijun Ne3

Zuugh

Chpwhh
Uwpq gynin
Zujjuut

Chpwyh dwpq Ynudph

Chpulh duipg
Uupdupk

Chpwljh dupq Yuuwu

Stnuljuuyn
Lpjult
wnpnipp

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/20625174

m/20064914

m/20545973

Jwdwnph
Jud

wnwownlh
ghtp

npud

1 630 000

5 435 000

2525000

Uwltptu

pd

7880

9400

30000

24000

Jwdwnph
Jud

wnwewnlyh
ghup

np/pu

173

181

105

puw pmljugh
Jh&ulyh,
Jwdwnph
wuydwbkph b
Jwdwnph
wduwpyh,

08.2024p.

08.2024p.

08.2024p.

Minnnuip

%

-10%

-10%

-10%

Ninnnudp

nnud

-17

-18

-11

Minnjwd
ghup

np/pd

156

163

95

Qnypuyh
hpwyniuputiph
(ayn pynud
Junniguyun
Uwl) nu
uwhdwbuwthuy
nudubipp (uyy
pynud
ppunniipiiph
L
oquugnpsuwte
ujundwdp)

quwhwwuynnh tdwt

quwhwuynnh tdwt

quwhwuynnh wdwt

Ninnnudp

%

0%

0%

0%

Ninnnudp

npud

Nnnfwd
ghtp

np/pd

156

163

95

qz]w}lwmnq /1 ; i\-)r/ ;-.’74‘
Vs A

16



https://www.list.am/item/20625174
https://www.list.am/item/20625174
https://www.list.am/item/20064914
https://www.list.am/item/20064914
https://www.list.am/item/20545973
https://www.list.am/item/20545973

‘Lyunwluygh
11
gnpéwnhwlwi
wowhwlnipyni
&

33 UnedsSruuMrsnFLUrRErU4UL MULUS

gninuniwntk
uwljut
owbwlnip
Juitt

<UrueLUMErshau>>umne

gnipunbunbtuwuljut
owhwnipju

gninuniunbuwlub
wowbwnipjui

gninuninbuwlub
wowbwlnipju

Ninnnudp

%

0%

0%

0%

Ninnnudp

npud

0

0

0

Minnjwd
ghup

np/pd

156

163

95

YUnuniihljughw

ukph
wnljuynipjniip
L

htwpwynpnip;
nip

niuh
htiwpwynp
nipjnil

niuh httwpwynpnipjnth

niuh httwpwynpnipjnih

niuh httwpwynpnipjnih

Minnnuip

%

0%

0%

0%

Ninnnudp

npud

Minnus
qhtip

np/pu

156

163

95

Yunniguujun
dw
sunhnpnohyubp
pl
uwhdwbuwthuy
nudubpp

quwhwwnynnh tdwt

quwhwwunynnh wdwt

quwhwuynnh wdwt

Ninnnudp

%

0%

0%

0%

Minnnuip

npud

Minnjwd
ghup

np/pd

156

163

95

puwn hnnudwuh
sunhbph
(dwlytptu,
[wyunipinil,
Epupnipnil,
tpypuyuuy
wih
Junrnigywdp,
Swljunwght
Uwu),

7880

9400

30000

24000

Ninnnudp

%

3%

20%

15%

Ninnnudp

npud

33

14

Nnnfwd
ghtp

np/pd

161

196

109

Sknunpnipini
1 (quugknt
Juypp),
nbknuljuydui
qpuysnipiniip

Ly

Ly

Ly

Ly

Ninnnudp

%

0%

0%

0%

Ninnnudp

npud

MnnJus
ghtp

np/pd

161

196

109

Qinuhunnnyg

N
/




‘q.-..l._r

33 UNGUSPUUMISNFLUAEPULUL MULUS
<<UPUELUMGNShaU>> UMD /—V\

hpnipmiup

hwpp

hupp

hupp

hwupp

Ninnnudp

%

0%

0%

0%

Ninnnudp

npuu

Minnus
qhtip

np/pu

161

196

109

Spwiuynpunuwy
hu
hwgnygukph
wnluynipnibp,
dwngbhnipym
up

wnlw

wnlw k

wnlw k

wnlw k

Minnnuip

%

0%

0%

0%

Ninnnudp

npud

0

0

0

Minnjwd
ghup

np/pd

161

196

109

Znnkph wpdtph
Ypw wqnnn wy
gnpoénutikp

17-pn gninh

11-pn gnunp

16-pn gnunp

17-pn gnnh

Ninnnudp

%

-40%

-10%

0%

Minnnuip

npud

-64

-20

0

Minnjwd
ghup

np/pd

96

176

109

Uonuyhli
qnpdulhgp

0,333

0,333

0,333

Cnijuyuljw
 wpdbtpp

np/pd

127,14

Undtpp 22
npuning

1001 895

22 Chpwlh dwpq Upjnipjubt hwduwybp Zujjuub gnipnid qunnn wbpwpd gnijph
ubthwljuinipjutt  (oqnugnpédwt) hpwyniiph  gpuwugdwt  phy 11012024-08-0021
Jyuyujuith wuwwdbind  wpuwugnus  gnmiquunbnbuwlub owtwlnipyjut
Jupbjwhnnh ontjuyulut wpdtpp Yinpugywsd Jupnn £ juqdl] 1 002 000 (&Y dhjhnt
EpYynt hwqup) << ppuni:

13. Bgpujugnipintt gowhwwndwl wowpuyh ontjuyuut wpdtputph
JEpwpbpyuy
Quwhwwndwt ukpjuyugdws.
22 CThpuyh dwpq Upnipput hwduwytp Zujjujut gninnud quuynn wbpwpd gniyph
ubthwljuwinipjutt  (oqunuugnpédwt) hpwyniiph  gqpuwbugdwt  phy 11012024-08-0021
Jjuyujuith  wwwdbind  wpunwgnus  gnminquunbnbuwlwub wywtwlnipjut
Jupbjwhnnh onijuyuljut wpdtpp Yinpugdws Jupnn b juqul] uqdbkp 1 002 000 (UkYy
Uhjhnt tpynt hwqup) << npund:

S <l 18

Qiuhunnng , 7/; » /:/’[:fr/ﬁ/



Jﬁi

's
n

I3 UnedsSruuMrsnFLURErU4UL MULUS /\A.
<UrueLUMErshau>>umne """

14. Oqunugnnpéjwusd hwuwnwpnpbp

T —— T T TR SRR R R A .

<USUUSULb CULrUMESNRERBNKL ,', Z/p
dUUBU4UL A,

ULEUNG 9NRBAR LYUSUUUR RAULIRLRLLIR bunwoypp
MBSUYUL 4PULBUUL Yyt

Unyb Yyujwlwuny hwunwnynwd k11 hatidwph 2024 pPYwywuhu gnyph Lwndwdp
hpwyniiplbph whnwywy gputgdw dhwubwlwl Jwnjwbnd Yunwnyws wbywnpd
9nyph Ujwindwip hpwyniuph whnwlwl gpwugnudp hbnbyw| ngwubpny.

1. APULSYUD hPUUNKLLP UNRP3BLUS(LLN)

2. ULTUPd 9Nh3Lh GSLULLNR YUSNE bU ULYULNRUL
Uwnq Shpwy, hwdwjp Utunipjwl gnin Cwjywywu Ywpbiwhnn

3. APULSUUL CUVUPr <hUL <ULhUUSUD PUUSURNRErE
Cuwn opblph dwnwbgnipjwy hpwyniiph Yywjwghp' nnywsd 09.10.2018p. gpwugwlwnjwl
rhy 1057

4. <NMUUUUP ALNRERUSPENE

“Ywnwunpwiht swdywghpp' 08-061-0107-0015

Uwlbpbuh swihp (hw)' 0.788

Lywinwlwiht Upwlwlnyeyniip’ qyniqwintinbuwlwl
Snpdwnliwlwl Upwuwynipyniup Yy hnnunbupp' Ywpbwhnn
Spwgywd hpwyniuph nbuwyp' UsPUMULNR3NRL

44USULUL N 11012024-08-0021, qununiwpwn' DYGAASBHBABX

e prph hul 0 U Yunfbpwl ymibp yuwpnn & upniqyby & nh 4ndhish
www.e-codostre.am lwptoh Upgngny

k9 172
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J44yUBULUL N 11012024-08-0021, qunutwpwn’ DVGAASBHBABX
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www.e-codastre.om Yuwjptph dphgngny
Lrupph

t2 2/2 b

>
e P et

20

Qluuh e )
whunnn 4 > 7
! ?d//(f/



33 UNGUSPUUMISNFLUAEPULUL MULUS 5
<<UPUELUMGNShaU>> UMD M

.’ d - — - -—— — - —— s - P
[ - - —
‘ aNuUUUP 3USULUGh3L
| (1300
wuuwp
PRt
\\\‘
\/7"
38 LALOG uwd;ﬂ,gﬂwiummw o1y arhiel
‘ edc | R
T T 27 2 W {77 L. —
5 | ezs3 | dUppuiser Y.
‘ T ‘ 783 l bwlgtbd
'l B 22 S AR IR 147 1. S P
i
| \ininna (umnpmql"‘lﬁn"/‘(‘n) =

[ T e ——

i
a2 2%
Qinuhunnng 2 %/{y/)

21




33 UNGYSrUUMM3NFLURENrUYUL MULUS __
<<UPUERUMGNrSh2U>> UMC e

15. Uwhdwbuwhwlndubtp b hwnnmy yuydwubbkp

Uju vwhdwbwhwlnudubpp b wuydwbtbpp hwunhuwinid o unytt hwodbwnynipjui
wlpwljnbkih dwup:

J Quwhwwnnnp wuwnwupwbwnynipmnit sh jpnud quwhwnynn ubkthwlwinipyut
hpwyniuputiph hpwjwlwb tjupugpnipjut jud ubthwwiunipjutt hpwyniupubph htn
wnbisynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynndhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnebpp hwdwpyt) Bb hwjuuwnh:

J Qtwhwwnnnp wwpunwynpymd £ wwhwywil] quwhwndwt phpugpnd
wuwwnyhpwwnnth Ynndhg unwugws Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpét) L npybu wijuje juwnwupng:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniubpp 6}
Lqpujugnipinitutpp wdpnnonipjudp wuwtwlu Eu:

. Ugjpwwnnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dbe E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipinit sh Ypnud  gnyph wpdtph
htinwmqu Ywpniy thnthnpjunipnibttph hwdwp, npnup fwpnn b b huyn qup wyn
wduwpyhg htun, unghwjuluit, wbnbuwlwb, $hqhjulwut gnpénuukph, twl
punupwughwljwb opktunpnipjui thnthnpunipjut hknmbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywbbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpjwy, pwugupmipjudp nuwnwlwut  wwnywuih
ophtwuwt hpwdtpny :

J Quwhwwnnyp ywunwupwbwwnynipnitt sh Ypnud gnyph wytt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpl] mbunnujut quunipyudp:

J Quwhwwnnyp wWuwunwupwiwnynipmt  sh pnd Mwwndhpuwwnnith Ynnuhg
ubpjuyugus nyjuubph hunipjut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oqunugnpsyky ki hwpydbknynipjut ke unwgyty
ki hwjwuwnh wnpnipubphg, puyg b wbwbu Quwhwwnnnp sh Jupnn  wnug
hwpnipnnlnuwiing Epwphuhp:

o Juquws hwordbnynipmniup npu dwubugbhn  @twhwwnnnh jupshp E gnyph
hwjwbwlwt wpdtph Jbpwpbpuy b sh hwinhuwind Epwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybknynipjut dbe wpunwsyws quny:

J Quwhwwnnyp wuwnpwun b Jipubugl] qotwhwndwt wpgnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt pEwypnid, gquwhwwnnidhg hknn dkjuduju dudjtnnid:
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16. Oqunugnpédwé gpuljmunipint
1. 2z opkupp «Utpwpd gnuph quuhwundwb gnpénitubmpjut dwuht», pugniadws
10.12.2021p:
2. 22 YJunuwjupmpjub 2022 pywluih ognuwmnuh 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtinupun:
3. 22 punupuohtinipjut twjuwpwph Ynnuhg 14.01.2008p. phy N 09-U «22 tiwupwspnid
Junnigynn okuptnph, Junnigqusputph b shttwpuwpuwlwt wopnwnwuputph mkuwlutph
winpdbiph punonpugwéd gnigwuhoubph dnpnduénit hwunwwnbint dwuhty  hpudwp,
qpuigwué 22 wpnuwpununnipjut btwpwpwpnipyut Ynnlhg 07.04.2008p., whnwlwut
qpuiigdwt phy 11708117 (wjunthtwn® TUILS 2009):
4. 2z punupuwohunipjul twppwpuph 08.12.2009p., N 282-U hpwdwuny hwunwwnjwus
«Puwlbih, hwuwpwlwlwb, b wpunwnppulub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):
5. 2z punupuwohtnipjut twpupwuph 15.02.2008p. N 19-U  «RPunupuphtiwljul
thwunwpnplph (bpwgpuyht b Swpunuwpuybnnwphttmwpupuljui) Uowljuwiy
wpfnwnnwuptbph wpdtph hwpdupldwt jupgp hwunwwnbnt dwuhty hpudwi:
6. ZZ punuwpuwohtunipjull twhiupwpnipnit, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp QJwpnigynn dwdwbwlwynp skupkph b jupnmigwsépubph twpowhwoduyht
unputph hwunwwndwb dwuht» hpudw:
7. zZ puwnupuohunipjul twhiwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpwlwl
wojiwwnwupttph Jpu  Jihdwuwljut  wuydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbiph hwunwwndwb dwuhts hpudw:
8. 2Z Junwyuwpnipjut 4.06.2020 pYuwlwh N 1023-U « ZZ hnqudwubph (pugunnipjudp
ginuquunbnbuwjut tpwbwlnipjutt hnntph) b shtunipnitttph wpwdwquuwhwndwh
(qnudbnt Juyph) gnunhwlwtnipjutt vwhdwbtpp, vwhdwbtbph Ynnpphttwntbpt nu
nwpuwdwughwhwndwi gninhwjwinipjut pupunbtqubipp vwhdwubng, 22 junqupnipjut
17.04.2003 p. N 470-U, 28.09.1994pp. N 462 npnonidubpt nidp Ynpgpus dwbwskint b
25.07.2002p. N 1101-U npnodwit ke thnthnjunipinitiubp uwnwpbint dwuhtt npnond

QLUZUSNA, 7/? "‘}/‘ >/ Q. buqniuwiyub
(dyuyuljut No @9-2024-1,
npywd 21.03.2024)
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