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1. Suwhwiniwl wpwgwnpuiipp

2z dwpq Shnuppnihp, punwp Ulwb U.Ulwbtgne thngng 18 oklip 11 hwugknid
qunjnn phwfupwith omyuywlwb wpdbpp:

Qhwhunnnnh b ghwhwindwh Juquuwlkpuni ppub wnyfjuybkpp

Stwhwndwb juquulbpynppub whfwinup «Upukpuyipinhqu» UNC
Ppujuwpwbuljul hwugkh p. Bplwb, 9. Udykh 26
Stonpklu E. Lulyulh
Ghwhunnny Thwbbw (fudhlh Mwswwnnpyub
Ghwhwwnnh npuljudnpiwh Jhuywlub $3-2023-52, npus 19.09.2023p.

2. Fuuwhwindwt tywinwlny thpljupugyuws huunwupnpbph guil

Utpjuyugdl) & wbpwpd gqnuyph ubthwlwinipjul (ognnugnpéuui) hpuniuph
qpuiigdw phy 28082013-05-0024 Yjwjwmluith wwwngkp:

3. Gwhwindul yuwnyhpuwwnnit b hhdpp

Qtwhwintwi hhdp E hwhighuwinid wwnghpuwnnth 17.04.2024p. phy ©-58348-2024
U pwduh wjwq hwpjunhp Juwnwpng wpnupununnipjul duynp . <nghwbbhuywbh
npnonudp fupdws phy 2900-UU/URS0-23/1 wuydwbwghpp:

4. Quwhwinyny opjlinp, inyuwluwugdui wyjuitkpp b ghuwhwngnn
opjlnh Wjwwndwdp hpwniupubph wkuwlp
SYjwy hwpdtwnnipjutt qhwhuwndwb opjljunp hwinhuwinid 22 dwpq Sknuppniithp,
punup Ubwb U.Ubkwbbgnt thnnng 18 okup 11 hwughnud quinnn phwljupubp: Cuwn
npudwgpjws  Jyuyuljuih  gundkth - wbhwlwbnigepu hpugnitpny  gpubigjus
hpwynitiph unipykljn £ hwighuwbnod

5. Gtwhwndwt tyuwnulp (@huwhwndwb gnpdwnniypp)

Quwhwndwb  tywwnwlp  (Ghwhwndwl  gqopswenypp) whpwpd  qnuph
prutwqubddwt hbnbwbpnyg npu hpugnudp:

Qwhwndwl wpdtph nkuwlp omljuywljuh wpdhp:

Cniljuwjulwt wpdtipp hwpywpluyhtt ngpudwljui dkdnipjnit k, npny hwjwbwpwp
Jhpuwwtwugytp, quuhwndwt wduwpyh gpoipjudp, swhwqpghe Yondtph dhol, pug b
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Upguljgughts onijuynid quwhwnng opjklunh thnjuwbwnud, nph wwpuqujnud Ynndtphg
Jnipupwiigjmpp, hpuqklyws (huting, gnpénid E npgwilinnpki b wnwihg hwpljunputph:

1) Coljuywljut wpdbph vwhdwinwdp whup b dkjiwpuingh’ hudwduytt hnlyuy
huyybguiljupquiht gpgwtialh’

w. «Zwpyupluyht gpudwlul dEdnipiniin-p Jepupkpmd k npudwlut quhl, npp
Jupnn £ J&wpyl] opjijnh hwidwp wrbwnpuyghll oniljujuljwb gnpéwpph dwdwbiwly:
Coiljuyuljutt wpdtpp hwigtu b quihu npybu wewyl) hwjuwiwlwh ght, npp, Ruwn
nnounlhinn Wjunwnnidiukph Jupng b dknp ptipyt) onijuymid qwhwndwh wduwpdh
npoipjudp  omluywlub wpdbph wwhiwidwh dhy Enwd wuwylwibkphb htwnlbknt
nhypnul: Uw Jwdwennh hwdwp dkep phpynn wpdbpukphg jwjwgnyih kb wnwiy by
gwhunjtnp qunpph hwdwp: Uy wpdbph uwhdwbdwh dudwiwy hwodh sk wnlynid,
Uwubujnpuwbu, gnpswpph hwwnmly wwjdwbbtphg b hwhqudwipikph htwnlwiipnyg
pupdpugqus fud hotgyus qubpp:

P «.. npny hwjwbwpwp Yhpufwbmgybp...» toymd E wjh hwunp, np ghwhuwinyng
opljnh wpdtpp hwinphuwbnid t Gipunpuy qiwhwndwd wpdkp, wy ns ph
Yuifunpnwsé Jud Ju&wnph hpwub ghti: Uy hpktihg tkpljuyuginud E gnpdwpph ghtip
quuhuniwt wduwpyh gpoipjudp, npubn hpufjwbugynd b pniljuyuljui wpdtph
uwhdwdwl Uk knus pnpnp wyp wuydwbbkpp:

¢ «. quuhwniul wluwplh gpompjudp..» wpnwhwynnd £ wwhwiy puwn nph
wndtipp whwnp £ quwhwingh Ynipbn wduwph npoipjudp: Guwyws wyh putth htwn, np
ontjut b ombuwjwlub wuydwhibkpp Jupnn G tothnpdly, wyp dudwbwlh hwdwp
hujuiwlwh wpdtpp Jupnn t ujwg (hut) jud shudwywnwuiwbl] hpuwbnpyubp:
Unpdtph guwhwundwb wpynitiph wpnugnnud t giwhwndwh wluwpyh gpoipjudp
onijugh Yh&wljp b wwydwtikpp, wy) ny pk npbk wy) wduwpdh gpoejudp:

1. «.pwhwqpghn Unnukph dholi.» Yhpwplpnd E jwhwgpghe qunpghtt L
Judwnnnhi:

Cwhwgpghn qunppb nith qulnt ppopuwuwwdwnubp, puyg nghuy tpwb  sh
wupnwunpnid qu wikp Ldwb qunppit unhydus sk qunud juwnwpl] b dhundus sk
gulljugws ghtt §wpkp Pugh wyy, tw qunudp Juwwpnd t gnpstny hwdwdwygi
ubkpluyhu gonijuyh hpnnnipynitibph b wiuuwihpitph, wy ny ph Gphwjuyulut jud
hhuynptwnhly onijuyh, npnig gnynipmitp sh Jupnn gnigunpdbp jud jubhwnbudb:
Zuwpwynp qgunpnp sh Jdwph onijuyuljuithg wykjh pupdp ght: twhwwnynn opjjnh
tukpluyhu ubkthwlwbwnbtpp tnyybu wy «nijuy dbwnpnnubph owppnud

Cuhwgpghne Judwnnnp sh gubjutnud wupunwunhp Judwnk], unhydws sk Judwunt)
b ny k] yuwpwuwn k Jugwnhk] gutijugws quny jud hwuwnmwnk] wjt wpdbpp, npp wnyjur
wuwhht sh hwdwpynd jubjudhn snijuynud: Twhwgpghe Judwennh nppuywngwnp
ontjuyuljutt  wuydwbbpnid qiwhwwynn opjijnh Jwdwrp E pwg onijuynid
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wikbwhwwhwlwh qung wilwju quhg wluluwyny oniluyh niunidiwuhpnipnithg
htwnn:

L «.pug b Upgulguyht gmluymd quwhwwnyng opjkljnh thnpiwbwlnud...»
pwbwhmd E  np  Ynnubph  dhob  shwb  npbk  Ynblphn Jud  hwwnty
thnuhwpwpkpnipinilitp, ophtiwl, duyp b gniunp puljEpnipinitubkph jud Jupdwnnih b
Jupdwluyh vhol hwpwpkpmpnitiibpp, npnip Yupnn ki quh dwhwpnuljp nupduty
onijuyhti ng pinpng Yuid 1hitly gipughwhwingws: Gipunpynud b, np pnijwjuiljut wpdtph
quny gnpdwppp whwnp £ hpwwiugdh witwhuh Yagukph dhol, npniip Yurygws sk nplik
hwpwpkpnipjniiikpny, & Ynnutphg jpipupwisnipp gnpsnd k huptnipnyii: Fhwhwnyng
opjtjup pnijw E hwitiylp wpwyly hwpdwp duny, npykugh wywhnyyh npu hpugnidp
dtinp phipynn wwppkpuljubphg jujwgniying, nnewthn Wuunuwpnudubpny, onjuyuljui
wpdtph vwhdwidwip hwdwyuwnwuwb  ging:  wgwnph Ubpnnp whwp L {huh
wjtighuht, npp juwwhnyh onijuymud Juwgwpnnh hudwp hwuwibh [ujuignyt ghte:
Coljujnud gmgupplwh dwdjbnh wbnnmpiniip Yupnn b wwppbp (hily JuwhiJus
quuhwnynn opjljnnh b onijuwjwlub wuydwbbtph nkuwhhg: Uhul wuwpdwih wyh k, nn
wji whwnp £ pudupwup (hth quwhwunyng opiljnh hwinky oniugh  pudupup
puiuynipjudp dwubtwlhgibph nipwnpnipniip gqpukint hundwp:

q. «.. npp Wupwgquynid Ynnudkphg jmpupubygnipp, hpugkyyws (hukny, gnpénud k
nnowinpkl ..» tpwhwlnid E wybt upunpnipiniip, np owhwqpghe qunpyp, wyiygbu b
gwhwugpghe Judwrennp, pudulijubwsuth nbkntjugjws i qufwrynn opjknh, npu
thwunugh b ynwnkhghw) jhpundwh pinypht b hwnlnipinibtkphl, hsybu bwb pnijugh
Uhdwlh dwuht pun qghwhwindwb pipwughl) wluwpelh: Zbnuquynd Eipungpynid E, np
upwtghg  jipwpwignipp  hwpykijunn  t oquuwgnpdnid  hwdwwyuwinwujuuh
nbkntjuunynipniip’ dqunkny hwutt] hp whuwbynmbhg gnpdswpph wewyk] swhun]bn
wpdtph: Uw Jkpwpbpnid b quwhwndwl  wluwpdh gpoipjudp  pnijuyh Jh&wlh
huwpqupliht, wy ny pk  hhnwqu dudjiund  wpnwhwyngws  hnwungupd
nunnnnipnibiubphic

L «.b wpwig hwplunpubph..» bpwhwlmd k, np Ynnutphg nipwpwbgniph nih
qupdwpph hpujwiwgiut gpuuyundurttp, puyg §nnutphg b ns dkhp hwplunpdws
Jud unhwyws sk qgnpswupp Juwnwpky:

«Cnijuyuljuit wipdkp» hwuljugnipniip Eupwunpnud &, np qubpp vwhdwbgnud Gu pug
L uUpgnitwl gnijuynid, npnbn dwubwlhgubpt odnjws ki gnpdhint wquuunnipjudp:
Qtwhwwnynn opjkljinukph onijwt Ywpnn b hulp hswbu dhpwqquyhl, wjbybu b
wnknulwl, npp Jupnn k punljugus 1hul) puqluphy gunpniutphg b Judwennubphg fud
btk vwhdwbuwhwl) dwubwljhgikph pubwlng:
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6. Ftwhwndwb wluwpdtpp

Ulipuipd gnijph nknuiquinipjut wipluunubipiipp junwpdty ki 17.04.2024p..
Uliguipd gniph gnijuyjuljuits wipdtipp uwhdwin]k) £ 20.05.2024p.:
Uliguipd gnijph qiwthwintwt hwoykwndnipiniip Yuqut k 20.05.2024p.:

7. Zupytwnynipjub dlip

Zupybuynipjniip  juquyl] bt wwudnquiwh duny, nidth  wpynuuulfuhi b
nbkpunuht Uktwpwinipyniittp:

8. Ftwhwindwl wphunwphibph pipugulupgp

Fuwhwundwb wpwinwpiiph pipuguljupgp punugus k hknlyw) hwgnppuljub
thni Ephg. twwywnpuunwlub thoyy b hpdbwwb thng:

1) Lujuwywnpuunwlub thoynmd hpuljuiugdnid £

w. qhwhwwnynn opjkljinh thwunwpenptph hwjwpugpnid bt ntunidbwuhpnipnid,
wuwnytph punniunid,

p- quwhwindwl wnwgwnpuiph Abwlkpuynid b wuydwbwgph Jupnud:

2) Quunwpnpbph bwjtwljwt nunidbwuhpoipyut phpwgpmd huunwpneiph
hhdwt Jpw wthpwdbpn k wupql) quuhwndwt ukphuyugqus opjtjnh hpudulwh
Jupqufhdwlp, hisybu bwb quwhwwnyng gnyph hhttwlwb njubtpp: Fhwhwndwub
wpwownpubipp whkwnp k wwupuwnhp tkpweh quwhwndwh tywunwlp b quwhwwnyng
hpuynitipitpp b wwhdwbwthwlnudubpp: Ftwhwndwt tywnwlp b quwhwnyng
hpwyniuph mkuwljp whwnp £ hwdwdwjikgyws (huklt quuwhwndwb unipjiljnttph htw:

3) Shwhwndwi yuylwiwghpp Yupdmd E gpuudnp’ Zujuuinuih Zubpuubnnpjui
opkunpmipjudp vwhdwiuws Jupgn b whwp b wuwpnitwlh hbnlyw] ywpuwghp
nbnklnipniutbpp.

w. ghwhwnynn opjiljnh whijuidw b tnyuwjutugdwt Jepuptpyuy,

p. guwhwwndwt nhuiwg y&wph swthh yEpwpkpyuy,

¢. gbwhwwindwb vnwinupunitpny vwhdwiws b ghwhwwndwdp npnoynn wpdbph
wnkuwljh, giwhwwndwb wduwpyh b nwwuptpyh Jipupkpyuy,

1. gbwhwwindw wpwownpuiph YEpwpkpyuy:

NMuydwbimghpp Jupnn E twb wwpnibwll] Zujuunwih  Zwbpuybnnipjub
opkliunpnipjudp nwhdwigwsd wy nknknipniuubp:

4) Zhthwjwt thnynud hpuwbwgynid b’
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w. quwhunnynn opjkjnh wbnuqutnid (niuwblwpnud) (Qupuqué  quwhwwnynn
opjblnh nkuwlhg)

P- quwhundwh hwdwp wihpwdbon nbnkjwnynpjui hujupwgpnid, dpwlnid b
Ybpnidnipnil,

¢. qwhwnlwl hudwywnwupiwh wyqpmiiplbph, Uninkgnudubph b dbpngubph
puwnpnipnil,

1. guuthwnnd” plunpud Unnbguwh (Yud Unnkgnidikph) Jhpundwdp,

bt Jipotwljut wpyniiph hwoqupluw byuwnwlyny nwpphp Unuinkgnudutipng
hwpqunljjwsd wpnyniipttph hudwgpnid,

q. hwpdbkinynipjul juqunud b npudwnpnid:

9. Quwhwwnynn opjiljinh hwlwenwn Wjwpwgpnipniip

Cun  yumjppwwnnih  Ynnihg wpwdwnpdus whowpd gnyph  ubkthwfwinipjub
(oqunugnpéduwl) hpwynitiph gputigdwh phy 28082013-05-0024 YYujwljwith wuwndkuh
phwljupuith dwljkptup juqunud & 81,57 pu:

Qhwhunndwl wnwpljugh phnipughpp

Zuugh ZZ Jwpq FEnuppniihp, punup Uhwh U.Ulwbbgn
thnnng 18 okuip 11
Ubthujwtwwnbpkp
Ukthwwinipjut hpuyniiph gpubigdwb Jjuyuijub 28082013-05-0024
b npdwt wluwphy
Coljuyuub Uninnuplyws junwuwpught wpdkpp 8218763
(pund)
bPpwnitiph nkuwlyp Utithujuinipeynil
Luyyunuijwiht bpwbwlnipiniip Puwljkh
Gnpswntwlub lywhwlnipiniip Puwlkh
Cupwghly pmhwgnpénudp Puwljuput
Spwuynpuught dwwnskhnipinia Luy
Qunniygh wnhy Nulbkjwght
Zwpljuyimpinip/ hwpyp 9/3
Upwnwphtt wuwwnkpp wnrwig wpunwpht hwppupdwb
Uwljkptup (pu) 81,57 pu.
Utipphtt hwpnquipuiip (wunkp, hunnwly, nutp b Puwljupwih Ununph nninp kpjupyw : Lkppht
wuinnithwbikp) hwpnupwpwbpp junwupyws t akpjuiynmptpnyg b
wuwuwnwrebbpny : Zuwnwljukpp dwbpuwhunul,
wunnthwtikpp thwywn: ‘Vkppht nnubkpp thujwn:
Uwitthwtignyg Zuwnuljp uwhuyun, yunbkpp vwhjuywn

e e = ]
O.fnn}nnynnn SO
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Ununiuhijughwkp

Ulnfwtnud Unju k| Unlju
sk

Qnip X

Unjmnh X

EiEyupudwinwlupupnid X

Guquuwnuljupupniyd x

Qtnmgnid X

‘Ukppht hwpnupdwb pinhwinip ghwhwwnwlwb (1-7
puuhtt uwiinnulny)

1, qunyuljut yh&wy, 2. Juun yhéwy, 3.0hohlthg gwop,

bt Yh6wly, 5. hehlihg puipap, 6. juu] Yhéwy, 7. gipuwbg

Ukpphtt  hwpnupwipp /1-7/  uwbpnuynyg
hulwywunwunupwinud £ 4-py  junkgnphughb,
Uhohtt Yh&wl:

Ujp mbnkluinynipinih

= :
Q.fr111h11770 7
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Unul] dwbpwdwub wbu  unyg  kqpujugmipjuip  Yhg Inruwitljupsulut
hu]EJuénu:

Stnunpnipjuit hnnudp’

https://yandex.ru/maps/10263/sevan/house/YEOY fwFiSEQAQFpqfXl1 cnpgZw==/?=sat&l11-44.964
799%2C40.543184&z=17

Uwnnpl tkpuyugynid t giwhunmynn gnijph nknunpmpjub |nuwtiljupp wppwijulhg b
Yunuunpuyhl pupinkqhg

D Guwnwunnughl Lnn: | 05-004-0016-0004 |
Uwlbpbu =>: ' )’
05 L0031 Uwlbpbu <=:
Omnum\nbnn:‘ = 2%
Unbnd duwiwilul =>: | - |
05-004-0031-00 | Uunbnd dwdwlwl <=: 1['9 l4
npnltwl wpnnulp [26pin: Stlgtn]
L 2 L Uwntbnd dwuw. .. |
05-004-0016-0... 37.48 30-04-2024 10...
g 05-004-0016-0... 39.32 30-04-2024 10... |
05-002-0031-0020 | 95 004-0016-0... 41.54 30-08-2024 10... |
05-004-0016-0.... 82.08 30-04-2024 10... |
05-004-0016-0.... 821 30-04-2024 10...
05-004-0031-0¢| 45 004-0016-0... 3061 30-04-2024 10... |
05-004-0016-0... 3081 30-04-2024 10..
-‘- L. | 05-004-0016-0... 16.14 30-04-2024 10... |
_-- 05-004-0016-0.... 29.75 30-04-2024 10..
05-004-0016-0... 35.3 30-04-2024 10...
55 4 4 e[ 1lm2 b P S enugEwnum
e = R
stuptnl % |
051004.0032:0002 | o P |
05.004-0032.0001 S : n& nne anag nona nsz l

Ua Capkuca CeBaHelM... B

M -
Q. f1117h111170 10
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Cnijuyulwb wpdtpht Unnupljws junuwunpught wpdtp

@ Npnub) pun Yyuyuwluuh hunfwph (8082013050024 E
Npnulip pumn unuumpuyghu
dwdlpugph
5 ~N
Zuwpgdwi wiuwphy 12/05/2024 19:13:26
Uuwnpd gnyyph hwughin® Uwng Sbnuppmiuhp, hwiiuwyup Ubwu Ubw p. U. ULwulgm thnnng 18, 11
Uuzwpd gnyph wmbhuwlyp’ Auwljupuu
Smijuwywljwuhu dnunwplwd junuwunmpuyht wpdbpp (E4 nnud)’ 8 218 763.00
Lnp wuwpd gnyph hwpyp' 2021 p-h hwiiwp 25%-h hwzgupyng (&4 npuy)’ 1027.35
“unp wuzwpd gnyph hwplp' 2022 p-h hwiiwp 30%-h hwzdupynyg (& ppug)’ 1232.81
Lnp whzwpd gnyph hwpyp® 2023 p-h hwidwp 35%-h hwawpynyg (44 gpud)’ 1438.28
“unp whzwpd gnyph hwplp' 2024 p-h hwdwp 50%-h hwzqupyny (&< ppung)’ 2 054.69
Lnp wuzwnpd gnyph hwpyp' 2025 p-h hwdwp 75%-h hwdupyngd (€< nnud)’ 3 082.04
“Lnp wuwpd gnuyph hwnplp® 2026 p-h hwiiwp 100%-h hwjwnpyng (&€ ppw)’ 4109.38
|\ >
Zwpgliph ntupmd pnnkp QUp hwunnpnugpnigjniup

10. Unwyk) wpynibwytwn ogunugnpénid

Unwl] wpynibwybn oquumgnpému ogunnugnpsiwh wyt dut E, npp dwuliulgh
nkuwblyjnitthg opjtinh hudwp unbndnid t wdkwpupdp wpdtpp:

1) Unwl] wpnyniu]tn oginuugnpénudp wtwnp b 1huh $hqhfuwybu htwpun]np (bpt
uyn hwiquiwtipp nknht k), htiwbuuybu hpugnpsth, hpuwpwiinpk poyjunpjus b
hwiqbgih wUktwpwpdp wpdbpht: Cupwghl oquiwgnpénidhg wwpphpylin nhujpnid
opfijnh  wpymtwtn  ogunugnpsiwt  tyunwlny  Yuwnwpgws  Swuubpp Juqnkh
wpdtph Yypu

2) Guwhwimjnn opjijinh wpwk) wpymibun]tn oqnugnpénidp fupnn b 1hik) tpw
tkpyughu Yud plpwghly oqunugnpdmup, tpp wyh owpnpilwy £ oguuugnpdynid: Unwbky
wpyniun]bn oquuugnpsmudp upnn b wwppbpdt] hp phpwughy ogunuugnpdnithg Jud
yupnn E hpklhg tbpluyughib jutmbulupgyws (hijdhjugnud:

3) Guwhwwnynn opjijnh wrwk) wpynitu]bn ogriugnpsénudp, npp qhulhulmQhL e
wpwtdhl, Jupnn b wnwppbpl] bpu wowl) wppniiudtn oqmulqnpbnulbg npy bu
opjunikph udph dwwu, tpp whwnp k hwpyh wotgh fudph pughwbnip wpdtph Uke tipw
ubtpypuwt swthp:

4) Unun]t] wpmynitwy ki oginugnpéuwb inkuwyp npnobijp bkpunmd £ htawnlyuyp

w. npnok, pt wpnnp quuthwinnn opjkYnh wyu fud uyl oquuugnpdniup dhqhljuuytiu
hitupunp k, wyuhtipl, hwpdh Junt]kl wjh ogunugnpéuwt dukpp, npnup dwubiuljhghkpp
Jhudwpk nnguhun:

p. hpujupwiinpkl poyjunpbihh wwhwbep hwpdh wntknt hwdwp withpudtion £
huoyh wplk] quwhunndnn  opjtjnh  oquuugnpéuwi guijugws  hpuduljub

. L
Q. fr1111h1177h 1 = v
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uwhdwwthulnud (punupwohtiwlub uwhdwbwthwlnidbp, hswtiu tul
hujwhwlwimpniy, np wyy uwhlwbwihwlnulubtpp Yok hEnwquynid b wypby):

¢- ogunugnpdmudp dhtiwbuwybu hpwgnpstih nupdukint ywhwbep hwpyh t wnhn,
pt wpynp quwhwwnyng opjkljnh wjjpunpuipuyhlt oguugnpénidp, npp $hqhjuytu
htwpwynp £ b ppwdupwbinpki poyjunplih, Ypkph wpynp pudupup Ejudnintip
uhyughlt dwutulghtt wewyk) sunn, puil Juinwugytp pupwughl oquiugnpénivhg: Uy
ntypnid whwnp t hwoyh wnbby opjljunh wypnpwiipuhlt oguiugnpsUwih whighiint
Swuukpp:

Gniyph jwugnyh b wpwky wpnibutn oguiugnpduwh swthwihoh k hwlinhuwbnid
wpdtiph Ukdwgnidp hwpdwp b Jubputhwn, pupududitn gwhnyph unpdwgh b nhulh
Ubdnipjul  phwypnud:  Unnpl ubpujugqus t owyn  Ybpnisnipjub wpnniipnud
quuhwinnnh kqpuhwbgnudp:

bhqhuwbtu  huwpuynp, optunpnptt  poyjungpkh b ntnbuwybu
tyuwwnwlwhwpdwup nuppbpuljibphg wowly pwhnipwpkpp huwlinhuwind & ubkplhu
oquugnpsudwl mwpphpulp:

11.Qtwhwindwl Uninkgnidubkph (Ukpnnukph) puwnnpnipinilp.
Utpuipd gnijph qiwhunndw puuwljwi Uninkgnidubpl L.

w) hudbdwnuljuh Uninkgnid

p) dwhiuwghtt Uninkgnid

q) Ejuunughtt Uninkgnid

Zulbdunuljul Uninkgnid
Zudblwnwuljul Uninkgdwh  Jhpundwh ntypnid wpdlpp npnpymud k qlwhuwinynn
opjijinp inybwfwb Yud hwdwnph)h (Wlwbwnhy) opjkjnnukph hkn hudbdwnkny,
npniig hunfwp welw t qubkph JEpupkpyuy nbknkljunynipjnil
Zudklwnwuljul Uninkgnidp tbpunnid k htanlyuy Ukpnnubkpp
Zudwunpbih gnpduppltiph Ukpny
Zufwidwl hwhpught pultpnipynitiibph hudblunwlwh dkpng
Pwlh np quwhwndwh tkpjujuglus qnypp whpwpd gnyp k nwunh Yhpwnymd
hunlbdwinwlub gnpswpplkph Ukpngp:
Zudwnnkih gopswpplbph dkpngp, npp bl hupintih £ npujku Ynnunpnghy gnpswpplikph
Ubpnn, wpdtpp npnobint tyywinwlng ogunugnpsynud £ tnytwljwb jud hudwgphih
opjiljintiiph htwn JuwJws qnpdwppltph ytpwptpju) nknkljunynipiniiip:
Zudwnpbih gnpdwppubph Ukpnnh hhdbwlul thnybkpl &y npnoty  hudbdwnnipjuh
Upuninptikpp, npnlip oquwugnpdynid ki hudwyunwupjwt gnijugh  dwubwlhgibph
Ynnuhg, dwuliuynpuyku.
w. npnoky hunlbdwwnnipju hwynplikpp, npnip oquugnpdynid ki hwdwywnwupiwb
2nijuynud vwubiwljhgutph Ynnuhg,
- npnk] hwdwwywinwujuwbh hudwnpkh gnpdwppliipp b hwyquipyly wyy gnpswpplikph
hplbwlwh quuhwindwh swthwitholbpp,

Qiuhunnnn 4‘*‘"?% 4




‘ 33 UNGYSPUUMBNILURENPUYUL MULUS
<UPUERUMGNShaUs>  UMC

¢ Yuwwpk hwdwnpbih opkljnubkph U quwhunnynn  opjkljnbikph npwjuwluwb
puwiwlulul tlwinipinibtph nunphpnipynibtiph hknbnpujwi hudbdwnulub
Ybpiménipinil, npniip oguugnpdynud Ll hudlwywinwupiwb gniljugh Uwubuljhgutph
Ynnuhg, '

. Juuwpk] wbhpwdbon dogpunudlip,  tpk  wnwhuhp Y, quhwhwwndwl
gniguihpukpnid, npykuqh wpnwgnpyh quuhunnyny opjkjnh b hwlwypkih opjkljntikph
wwppkpnipiniiitkpp,

& ghnwplk) opjlnh qhwhwindwh hudwp &oqnunjwd gniguihpiiph Yhpwnnud,

q bpk oquuugnpdyl; th qhwhwundwi uh puilth gnigwlthptikp, uwnwg]ws wpdkph
gnigutihpiiph hwdwdwyikgnudp

Zhldp  pugnibing  Jkpnhhojup quwhwwnnn  nibh  pwupup pwlwlnipjudp
wpdwbwhwuin nbknkljundnipnil, npp wnukjugniyiu wptnwgnimd b pugwhuwynnud
Euyli gnpénliikpp npniig wqnbgnipjudp unjur] wmbipwipd gnijph Ju&wnpp pug Upguljguhi
onijuymd. wpwdl] hwjwbwlwh E nwunh hulblwnwlut  Uninkguwh Yhpwenidp
quuhunnynn whpwpd gnuyph ukthwljwinipyub ppunnitiph pniljuyuljuils wpdtpp npnokynt
hwiwp hhdtwynpquws

Blhwdwnuhts Uninkgnid

Blulnuyht Uninkgdwb opowtwlibpnid qiuhwndwh wprynibplibph unwgdw hwdwp
Yppuwnynid ki wwpphp dkpngubp, npnig pughwipnipnitp Juywbnud b bpwbnd, np
wpdtpp npnoynid k thwuinugh jud juiuwintuyng Ejudnintkph ypw, npnbp unwimid
E jud upnn £ unnwbiug hpwyniiph ubthwlwlwntpp :

Bludnwhtt Unnkgnudp npudwunpnid E wpdbph gnighs’ wywquw gpudwlu hnupkpp
thnjuwlipyling plghwbnp  phpwughy  wpdbph: Bludunughtt  dninbgdwdp wpdbkpp
npngynud £ qiwhwinynn opjkljnh tjuninwpkpnipyudp, npudwlut hnuph jud swukph
luttwynnnipynitiibpnh wipdtph hhtwi Jpu:

Biudnwihtt Uninkgdwl Juplnpugnyyi hhdpt b hwighuwbnod b uyjl, np Ubkpyponnubpp
whuunud kb pwhniyp uwnwbwy hpktg tkpypnudiikphg, U np Wdwh Ejuuninp whwp k
wpunwgnih bkpgpoudukph phuljh Bipwgpju dwupnulp:

{ipytu Juiink, tkpnponukpp whtlul) kb hnjehwinnignd dhugh hudwljuipqyué nhuljh
hunfwp (bwh hwyntth Eapybu onijuyuljui phulp Gud «snhytpuhbhljugdus nhulyy):
Bludinught Uninkguwh dkpnyutpp thwuwnwgh hhdgws b wywqu gpudwljul hnupkph
gnuiwpiikph  phulpnwdnplwip  (hojowlbpydwip)  phpughl wipdbtph:  Ypubp
npudwlub hnupkph ghuljnnunplut Ukpngh wwppbpulitkph ki

Tpudwlwt hnupkph nhuljnnwynpuwh Ukpny (22%)

127 dbpngh  hudwdugh’ Jutjiunbuyny ppudwlut hnupp ghulntunuynpymd
huwljupwl) monnipudp (wwywquyhg b) dhiy quwhwndwi wluwphyp, nnp wpnnibpnid
pny] knuhu winwbwg giwhwunnn opjlnh ppwughly wpdbpp:

72 Ukpnnh hhttwljwi thougbph By

w. puwn ghwhwinynn opjljinh b npur ghwhwndwh wrwhdiwhwnlnipiniiitphg JuhJus
npuuwlwt hnuph wpwyt) hwpdwp mkuwlh phnpnipindd,

g
Qhuwhunnnn =
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p-npudwlul hnuptph Juljpunbtudwut wnuy by owyinhuuy nuljptwn
dudwbwluwhwwnywsh npnpnid,

quupnny dudwbwlwhwinduwsh hudwp gpudwlub hnuptph  Jubjuwwnbudwbh
bwruyunpuunnid,

popnpqus  jubjiwwnbugnn  dudjlnh  Yhpenid  diwgnprughi wipdbkph npnodwh
wihpuwdbpnnipjul ghinwpymu, uyinthbnb, hwpdh wnlkyng quwhwwnynn opkjunp
pumpugpbpp, hwdwwywinwujuwb nkpdhtwjwht wpdkph npnonud,

. phuljntnunpuwt npoypuswthh npnonud,

q. I}hullnhmulandul'u npnypuswthh Jhpwenudp jubiwnbudny wyuqu gpuduljui
hnupkph  Wjuwwndudp wihpwdbpnnipyul nhwypmd hwpyh webkng wnbkpdhtwqughi
wpdbpp:

Thulniinwynpiwt gpoypuwywhp whwnp £ wpunwgnih ny dhuygh npudwljutt dhongh
dudwbwlwynp wpdtpp, wyp bwlb wjb phultpp, npolp Juwygws ta opjkljnh wuuqu
owhwgnpsudwl b npudwljut hnupkph nkuwlh htn:

Tthulinnwynpdwi ppoypuuthbph  pigminfwi - jud - hwpyupluuwt - nwpus]us
Ubkpnnubkpp htwnlyuyh ki

w. Yuuyhwnwh qugnjugdwt Ungk) (CAPM),

p. Juyhunwh tjundwudp vhohl Yordws swuukp (WACC),

g.nhwwplyny Jud unugyud npnipwsuthbph i} Ejuwdwnwpbpnipjub
hwpwpbkpulgnipjnil,

1. Unudnijjunhy Ukpeny

Bludnh juyhununhqughwyh dkeny

Bludwnh juwhwunwihqughuyh dkpnnp hhdbwuinud fhpueynd E pp wnluw E Ejudinh
Yuynit wgh nkdykp b gwhnype quuhwndwh wluwph gpoipjudp, wyu ghwypnid juphp
siju uwhdwk) §nbhpln juhwnbudwb dudwbujuhungws, b nkpdhiwpught wpdbpp
Jupnn £ swpwyk) npuku wpdbph npnodwi dhwly hhdp:

Owhiuuyhlt Uninbgnid

Owhiuwghtt Unnbkgdwt hhdpmd plws E wyb ulqpnibipp, punn nph gunpyp
quwhwwnnn opjjinh hwdwp sh J&wph wydbjh, pwi hwjwuwp oguuwlwpnipjudp
opjiunh dkpp phpkint nhypnud, 1hth nu qudwi jud juenigdwh dhengny, qnpédplpwugp
pupnughng gnpdnukph pugujuympulp wbhwph dwdwbwl, wihwplwpnipni,
nhull Jud wy gnpénblikp: Uju dnnbgnudp htwpwynp £ qupdind wnwbw) wpdbp
opjkinh wpdbpp thnpuwphtidwt jud JEpupunungpdwi pipwghly sdwjubkph npnodwl
Uhongny b $hqhjuljul dwousnipju nt htwgdw pnjnp wkuwlutph Yhpundwdp:
Cunhwinip wpdwdp, welju k dwhiutph dnnbkgdw kpkp dbpn.

w. dwjuubph tnjwphtidwl Ukpnny  wpnwugnnd b hwdwpdbp  oguuljupnipyundp
tdwbunhy opykljinh unbnsdwt swpuubph hwpgupluwt vhgngny npnoynn wpdtpp,

p. dwjuukph Ykpwpnwugplwl dkpnn  wpunwgnnd b oopjkiunp £ogphn tdwiwyh
Jhpuntnddwt swpubph hwpdupldw vhongny npnoynn wpdtpp: :
¢ punuuphsuyptt Ukpnn, nph punphhy hwpjuplnd £ quwhwunnn opjklunh wpdtpp
opjtijnnh wpwdhti pununphs wubph wpdtputpp gnidwpkiny:

i = v
Q.f1117h117710 71 & o
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Owfuuuhlt Uninkgnidp wbkwp k akpweh pojnp Swubpp, npnip wnju) dwubiwljhgp upng
Epky:

Updtiph wwppbpp upnn &b nwppbpdly, Juedws ghwhwngng opjklnh wnbkuwlhg b
whwp £ ukpunkl ninqujh b wiminnuijh swhukp, npotp wwhwbeynud i quuwhwwndw
wduwpyh  gpoipjudp  opjklnh  thnhuwphtdwib (Epwpununpdui)  hwudwp,
Uwubu]npuybu’

w. nzgguilh Swpuubp (ynietp, wouwnnid)

P whmppuph  Swpubp  (Wpubuwnpuought - Swhukp,  nhqugpdub Sdwijuukp,
Uwubwghnwlut  J&wplbp  (hwhwgduyhl, poypnynipndd, Supunupuynwlul,
ppuuwpwbufuit b wyb), wy Jwpbp (hgtnppuwptbp b wyph), punhwbnip Swaukp,
huplkp, $hiwbuwluh swhukp (ophtwly * wwpnpuyhix dhtwbuwnpuiwh inynubitp) b
dkntwnpljunhpuljut pwhnyp):

Uwgjwsnmpjut htn juwydws Logpunidbpp undnpupwp ghnwplynud b htwnlyuy
wbuwlhubph hwdwp, npobp ngpoudibp jud Sogpuinidikp Juwnwpbjhu jupng Lo
hEnwqunud pudwin]l) Eipwinkuwlitkph.

w.  $hqhjulwb  dwpduidnipjnt’ quwhwwnynn opjkjinh Jud npw  pununphsukph
dhqhjwlub dwpqwdnipjut wwndwnny oquuljupnipjull gubljugus Ynpniuw, nnpl
wnwgwgh] £ oginugnpduws hnbwlpny b tnwphphg,

p. dmulghntiuy dwoywsnipnil’ quwhwunynn  opjkjnh  whwpynibuwknnipjub
hknbwbpny wpwowgus oguulfjupnipjub guijugws Ynpniuwm, hwdbdwnwus npu
tnjuwphtdwt htwn, huywhuhp i Gwhiwgsunwdp, wnbjthjwwi pimpwugpbp oo
wkutininghuh htuguws {hutkp,

¢ wpuwphll jud whnbuwlwh dwpjwsnipinih  qiwhwinng  opjkljnh tundudp
wpunwphtt  hwdwpynn  wbnbuwut jud  nbqpulijot  wwpdwbbiph  hEnbwipng
wnwougud oguuuljupnipjut gutljugws Ynpniun: Uju nkuwlh dwodubnipyniip Jupng
E 1hul] dudwbwluynp jud dpnwljub:

SYjuy ghypnid, ghwhwinyny gnypp juqunud b pighwinip puquuphwlupwh okiph
2un thnpp dwup hEinbwpwp hwpdupltkpp hwbqhglt bulub skgnudibph, hknbwpwp
swuuwhl Ukpnnh Yhpwenidp sh ww hpuwnbuwlwub wpynibptp: Owpuwghy Ukpngp sh
Jhpwnyt) JEpp tpdus hhdtwynpulwdp:

Qluthuiinnn
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12. Tnijuyuijut wpdtph hwpdupl hudbdwnwlwb Ukpnnny.

Ulowpd gnyph ghwhwunudwh dudwbwl hwdbdwinwlwh dkpngp Ghpunymd &
htwnlyuy hmgnpr}uﬂluﬂmqa]uldp‘

- hudwidwb whpwpd gnyph bhuwdwp ombuwjuljwb hpwyhdwlyh JEppidnipmnit b
YEpnidnipjut hwlwp wpdwbwhwuwn nknkjunynipjub piinpnipod,

- hudkdwinnipjut hwdwywwnwupiwub dhwynph npnpnid,

- hudblwinnipjut withpwdtpn nwupptph wpwbdbwugnid,

- hwdbdwnnipjut thwynputph wipdtph &ogpunnud,

- hulbdwwnynn whpwpd gnyph hwdwp wpdtph dh pwih &ogpujws gniguwuhpubph
hwlwyuinwupwbtgnudp Uk gnigmithphtt jud qiwhwinynn wigwpd gnyph wpdtph
Uhguljuphti (nhwujuqni):

Npyhu hwdbdwnnmpyut dhwynp & pbgnifmd wipwpd gnyph gnijuynud dw-
Uynpyws swihnpnohstipp: Ungt wlowpd gnyph quwhwinwdwb hwdwp Yupnn G
Uhwdudwtwy Yhpwedt] hwdbdwndwb vh putth thwynpukp:

Uwninpl phipdus wnniuwynud tipjuyugqus G <bnakaran.com» b « list.am» Juyptpoid
(mquun pnilju) wpriugnpus’ htnwgnunn mwpwspnid gninfnn, Judwpwhwidwb tkp-
Jujugws b ghwhwndwb ipwlw gnyphtt hwdwnphih gnypkph Bulbknughtt ngjug-
tkpp, npnig 12 pughwinip dwlbptuh ondjuyuljut wpdbph tjundwdp Yhpuedl) Bu
htnlyuy ogpundwtt gnpswiljhgubpp.

Unwlqupunny hwpwnbujuws dtwugju) ghwgnjugdwt gnpsnutkpp, npnugny qubph
Sogpuinidkp unnpl phipyws wnnuuulynud sk junwpyl] jud ghwhwinynn wipwpd
qnyph tnyyt qnpéniiphg twlwbnpkb skt wwpppynud, jud ) quuwhwinnnh Yondhg stu
Jhpwnyk) quh Jpu sishtt wmqpkgnipjut ywngwnny.

E g > 15
Qfnuhuninnn %W
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@

4 ubljwlwlng pLwlwnpwl, Sargis Sevanatsi St, 110 p.d., 3/5
hwpy, pwpdép wnwunwnubp
@ S Sevnats . Sevan

$70,000 v

ThUph Gwupl
Dhlnpuliviey  Put.
w N
Sipleady Uniguyt

Lagtgqppulsty S

¥ M

Mo

2 ublwlwling plwlwnwl Uwpghu UlwUbgnt thnnngnus,
60 p.d., 1/5 hwply, pwpdp wnwuwnwnbbp

Q Vunghu Waalsgn drmng 22, Usads

$46,000 v

AT

3 ubljwlwling plwlwnwl Vwpghu UlwUbgnt thnnngnus,
72 p.6., pwndp wnwuwnwnlbn, Ynudbnhly dbpwlnpngnul
2 Usrghu Uligra drmng Uty

$55,000 v [SENGpEnSmasEs)

Puqt
n
§ Uniugt

Lupirp padasy 5

Puwlpwnuwiuh dwuhlu
it 208

Wlgud i padesky 3

-
QM%\ S
Q.f1117 177170771
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Zufbdwinm pjuth SGhwhuwunyn opjljun- opjljun- opjEjn-whwing
htdkuwnp n opjkljnp wbuwng Nel whuwng Ne2 Ne3
UtJubnudp phwjupui plwjupui phwljupu phwljupui
Ul Ul Ulwut Ulut
Zuugh Ulwhwgny Ulwbwgnt Ulwbwgnt Ulwbwgnt
thnnng thnnng thnnng thnnng
mZupEhp 27,160,000 17,850,000 21,340,000
(dpul)
Uwljtiptu (pu) 81.57 110 60 72
1 pd ghtip (gpuud/pu) 246,909 297,500 296,389
N 1 Gaulugh dhdul, Jukungh https://www.| | https://www.li | https://www.list
wpupfwbikp, Jugwnph Gud ist.am/item/2 | st.am/item/20 | .am/item/20068
worgupi wniuphie 0187296 487653 886
Quyypnid
hwjnupmpmnih njws
Mnnnudp (%) -10% -10% -10% wbdhtp yuwnpuuwn G
10%-ny uwljuplk) b
wpdtipp
Munnnulip (gpud) -24,691 -29,750 -29,639
flumlad 1 pdghtp 222,218 267,750 266,750
(qpua/pu)
N 2 Qnypuwjht hpwnibphbph nu
uwh'whunhwnufbbpp (wyn qhmhmunlnqb qhuthumL]_nqll qhmhmmtlnq]’l
pynul hpunjnibiphtph b lwb il lwt
ogunugnpduwl hjwwndudp)
Mnnnudp (%) 0% 0% 0%
Ninnnudp (npuad) 0 0 0
fimw Sed datn 222,218 267,750 266,750
(qpund/pu)
N3 Sj‘f\m!mmm;;hn L nhppp,
mputuujnpuum;
ht?lhqm‘]l;hgph l]unl;m]mp]mhr_l b Lulq ]_ull,]_ ]_U.lll ]_unl
dwwnyk hnipeyniip
Nuynnudp (%) 0% 0% 0%
Munnulp (mpud) 0 0 0
fhinnyuwd Lpd ghtp 222,218 267,750 266,750
(ypud/pu)
N 4 Ghliph whuyp, $hahljuljmb
phnmpugptpp, Ynbunpnilnhy uluﬂﬂi]_ul] lﬁl pupk puphk puipk
fympbph wwppkph nkuwlp
Untuwnpnijnhy
wnipkph wwppbph
Minnnudp (%) -5% -5% -5% wnwpphpnipniip
wgnnud k qiwhwunynn
qnuph wpdtiph ypw
Mnnnuip (mpud) -11,111 -13,388 -13,338
Minnyusd 1 pd ghtip 211,107 254,363 253,413
(npud/pd)
N 5 Ghlp, shtmipjnilitikph
Zm\hhpnp(pmpApI?fr:]th 81.57 110 60 72
dwljkptu jud dwduy)
17
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Uwljtipkuh
3 = e > wnwppkpnipnih wqnmy

Mnnnudp (%) 3% 2% 0% Eqbahiin e mh
wipdtiph pus

Minnnudp (qpud) 6,333 -5,087 0

s e Ghun 217,440 249,275 253,413

(pul/pu)

N 6 Zwpluyimpnip, huwplp 9—1‘1 3 5-h 3 5-h 1 5-h 5
hwpluyinipyui

5 - 3 = wnupphpnipniip

Munnnudp (%) 0% 5% 5% e e
quuph wpdtph Ypw

Mnnnuip (mpud) 0 12,464 12,671

b T litp 217,440 261,739 266,083

(pw/pu)

N 7 Ukppht hwppupdut

pswlp 4 4 4 4

Ninnnudp (%) 0% 0% 0%

Munnudp (gpund) 0 0 0

finoime e ohup 217,440 261,739 266,083

(qpu/pu)

N 8 Ujuinjuyubiuntnhh trwh ttuh ftwwhundn

wnljujnipjnibp jud e mmanlh ;: mh:}lmi:lnrlh 4 ulh:}l i:l rlh

htwpunnpoipjoiip dwl w w

Minnnudp (%) 0% 0% 0%

Mnnnudp (qpud) 0 0 0

Ao el ghtn 217,440 261,739 266,083

(qpuad/pd)

N 9 Pudkubpuljmb gubghkph nu

Ynuniby vyywuwpynwip

(fEynpudwnuljupupnud, umllul k umllul | umllul k umllul ke

ququuunujupupnd,

opuiunulupupnud)

Munnnudp (%) 0% 0% 0%

Mnnnudp (npunt) 0 0 0

Mnnuws 1 pd ghtip 217,440 261,739 266,083

(qpud/pu)

koo o e omth Mith Mibh

mpu ugul

hzmltlm‘;;:{lp]mh obliphp- otnnigdwls ohnnmiguwl oknniguwl obnmigdwil

ohtimpnibitikph wpdtph Jpu

i e hudwhupg | hwdwlupg | hudwljupg hwdwlwpg —

nniguw

hwdwlwupgh

Munnnudp (%) 0% -3% -3% pugujuynipniip
wgnnud £ qhwhwunynn
qnuph wpdtph Ypw

Munnnudp (npuad) -7,852 -7,982

18
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n 5 il
s 1 pd ghtip 217,440 253,887 258,101

(qpud/pu)
Uonwihtt gnpéwljhgp 0.33 0.33 0.33
Quwhuwunynn opjkljinh
Ipu wipdbpp 243,143
(qpund/pu)
Gtwhuwnnn opjnh
wpdlipp (ppun)

19,830,000

Ujuyhuny, ghwhwwndwi ubipjuyugqus 22 dupg Qtnuppnithp, punup Ulwh U.
Uliwlitigny thnnng 18 sklp 11 hwughnud quninnny plwfupuh omuyului wipdtipp, nk-
nuquiunipjul juwnwplwh dudwbuljwhwingusnud niibgus wypwipuyht Jh&wlnud,
quuthwindwh hudbdwnwwuh Unnkgdunlp ghwhwin]ws quwhwwnymd £ 19 830 000
(nuruhtip Uhihnb nip hwpynip Epkuni hwquip) 22 npud:

13. Soijuyulw wpdtph hwpgwpl Eywidnughtt dninkgludp

Sjuy phwypnid Yhpunyhy tjudnwhtt Uninbkgdwdp Ebwiinh Juyhnuywykpuddul
lpwiwlp: Uyu tnubwlp twhwnbund b

quuhwinlwil gnpdplipwgh hkwnlyuy hwonpnuljutinipyniip
- Mnnbkighwy hwdwhweh Ejudnh  (Inw) Juthiwntund, hwpyupymid’ npujku
Juiint ghwhwintwb wluwpyhg Ukl nwpyu junpyuspny,
- Ppujul hudlwhiwet Bjunfinh hwpquplnid (Trp),
- Qnun gnpdwpwlul Eunlinh jubjuwnbund, hwpguplnud (1),
- Juyhnwjuykpusdub gnpdulgh hwpquplynid (R),
- quuhwinynn whpwpd gnijph ontjuyuljul wpdlph npnomd’ qnun gnpoéwntwljul
Eyunfinh b juwhinuhqughugh gnpsuwlgh hupupbpnpjundp:
Nnnkughw) hwlwhwnh ywdnh (Tnmw) hwyqupl:

Mnnkughw) hwlwhweh  Ejwdnunp quwhwunynn  whpwpd gnyph wpwyly
wpnibutn - ogunugnpdmuhg  utwgyng htwpuynp  Ejudnint & NMnunkighuy
hulwpwet Bjudnunp (Inw) Jupnn b hwpqupldty Euknd wyb bhipunpnipniithg, np
quuhuindwl opjkljinp hwbdk) k Jupdwlwinipyut jud idwbwnhy wipwpd gnijph wyp
oquugnpsuwl Jkpwpkpuy wbnkynipui Yipnisnipjut hhlwl Jpw: SYjwy nhwypnud
quuhwunynn opjklinh wnubkighw) hudwhwnh Eyuwdnunp hwpquplyty £ Elubing wyt
tupunpnipinithg, np wyt hwhdi]b k Jupdwlwinipjut: Mnunkighw; hwdwhwni
Equlinh hupquphp hpuljwiuglt) t ghuwplynn nwpuspnd quitgnn  gnupkph
Jupdwlwinipjut Jkpupbpuy onijuyuljub ntnbjunynipjult Yhpnisnipjut hhutwi
Jpu: Sknkjundnipjul wnpmp kb huwlinhuwgl] hwdwgubgughtt Yuypkpp, npunby
qtuntnyus th wqun snijuynid qu&wnwhwinjws b Jupdwlunipjut hwbjws gnypkph
wnjuy kipp:

P M M = Al s 2
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Zudbdunnynn gnipkph Jupdw{uptph &ogpunidt hpujuiugyby Ehtnbyug jupgm].

I) Unwghti htpphtt Yhpunyk] Eu gnpsuyhgutp pun Jupdwlwinipiut wupdwbtbph U
pniljuyh Jh&wlh: Upwbghg jnipupwlgnip hwenpnp Yhpuedly b bwjunpn wpryniiiph
uundundp:

II) Epypnpy htpphtt hpwfwbwg]l b widhpwlwinpkt whpwpd gniypht Ykpupkpng
Sogpuumdubpp: Upwtp Juunwpdl) b gwblugws Yupgny, uwyuhbpt judujulub
htppuljwin pjundp:

Quuqnpuglwtt ugh gnpénbbkpp, npntp twhwnbujws i uwnwbgupnny, uwfugh
npuiigny qukph &ogpuinudutip skb Junnwpt) uinnpl pipjws wnniuwlnid, niptat nputip
yud Yhpunws gnpéntitkphg twlwinpth sk wuppbpymd jud F guwhwinnnh Ynnuhg
skl Yhpunydt) guh Jpw sightt mqpligm pjut yuwndwnny.

Zudkdwnuljut ndyuuk

it-fN ynuua Capkuca CeBaHeuy...

3 ublywlwung plwlwnwl Lnpwlwnnyg PELpnu 3 ublywlwling pLwlwnwl Uwjwe-Lndw thnnngnus, 78 : 5

Uwnghu UlwLgnt thanngnud, 100 p.d., 2/2 hwpy Y., 6/9 hwpy, Yuwuwhunwy Yspwbnpnqluwd 1 ubljwlwling plwlwpwl Lwipwlngwl thoangnus, 45 pd,

@ gt Usiadgra dhrrg 3 Ulnals @ U Lo g, Uil 1/5 hwpl, bypnybnwlinpngdws, pwnb 2bLp

160,000 ¥ wiuwljuils v 140,000 % WUl ¥ @ Nattarctyan sirest 55, S 1mn

80,000 3 wiliuluili v Sesdeinnnl

Thuph dwuhl
Lunaprals vt

Thlph duwuhls
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<UrUuERUMGNPShoU- UMC
<{wiiwmnipju nguiw Qiiwhwwmyn Uhwyng Uhwng Utwng
& mwpplipp Shwilnpp n opjiljnp opjtiljn Nel opjijn Ne2 | opjtiljin Ne3
Lywunwuyghl
[lquflqu]nquajJELﬁn Puwljupuwh | Phwluwpuwl | Puwlwpwb | Puhwlupub
Ul Ul Ul
<wugh Ulwubugnt Uujuipe- ‘L puilingul
S thoqng | Unwthogng | thogng
Uliwliugne z
https://www. | https://www | https://www
thnnng : . : . . :
list.am/item/ | .list.am/item | .list.am/item
20476405 /20271485 /20927139
Tumauddunn o 160,000 140,000 80,000
Uwltiptiup pd 81.57 100 78 45
sunautGuinn n/pd 1,600 1,795 1,778
N1 Luwm
Jupawlwinipju 05.2024p.
Wwlilibiph, : 2024p. .2024p. .2024p.
lTll?m ll;m glng;:?;?h G 05.2024p. 05.2024p. 05 P
uiuwpih
luyypnid
hwjnupnipinil
0 100 o o njud whdhup
Ninnnidp % 10% 10% 10% E Srenu0%
ny uwluplk) b
wpdtpp
Ninnniip npud -160.0 -179.5 -177.8
fQniue dhin n/pd 1,440 1,615 1,600
N2 Luwm pl u
Bk 9/3 2/2 9/6 5/1
<wnpluylniynibp
wgnid k
Ninnnudp % 5% 0% 5% qhwhunngnn gnyph
wndtiph Ypw
Ainnniip npud 72.00 0.00 80.00
Ay n/pd 1,512 1,615 1,680
N3 Cuwm Ubipphts
hmpq:lu]lnimli‘lpl?hﬁmh]l 4 5 4 4
Lhpphh hwipnuipnidp
wqnnd £
Minnnudp % -5% 0% L0 qhwhwwnynn gnuyph
windtiph ypw
Ninnnidp npud -75.60 0.00 0.00
Minnywd ghlip npy/pd 1,436 1,615 1,680
N 4 Luwm 2tifiph whugh,
bélqmlmlln‘!‘hb,
nLpw
ﬁnnum;hp:nm:bll wubbtjuyht puipk wulitjuyht puipk
Iynipbph wwpptiph
whuwlh, junnigdwh
Unlhuwnpniunhy
Annudp % -5% 0% 20 fyniplinh wwppbiph

- e
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wmuwpplinnipeyniin
wqnnid
qUuwhwuwnynn gnyph
wndtiph Ypw

Oinnnidp npuyd -71.82 0.00 -84.00

Ninnywd ghlip np/pd 1,365 1,615 1,596

N 5 Lum mbnunpnipywh

L nhpph, pun

wpwhuwynpowjhb

dwnybhnipjui, ]_ulll ]_11111 1y Lull.l

wpuwhuynpomughb

hwhgnyghtph

wnljuynipjul

Ninnnidp % 0% 0% 0%

Ainnnidp npud 0.00 0.00 0.00

finniudghtn v/l 1,365 1,615 1,596

l’: 6 Cum hpunjnibplitiph quwhwunnn | quwhunminn | qhwhwwnyny

uwhiwbhuwynuittph Ilh tdmb llil dwl lﬂl tdwt

Ninnnidp % 0% 0% 0%

Ainnniip npud 0.00 0.00 0.00

Sl dhin nw/pd 1,365 1,615 1,596

N 7 Cum hnfhwlulb b

odwlinuly

2htnipyniiitiph sunhbiph 83.8 100 78 45

(dmltipku,

wpapnipnil, dwiwy)

Uwljtiptiuh
wnwpptipnipynLip

Oinnnidp % 0% 0% -4% wqnnud £
qliwhwunn gnyyph
wndtiph ypw

Ninnnidip npud 0 0 -64

Ninnyuwd ghtp n/pd 1,365 1,615 1,532

N 8 Lum ghwmgnjugimb mell‘l ﬂ].[ll‘l ﬂl.tll‘l ﬂl.fl[]

Upw wqnnn wyp oinnigiwl gtinnigiwl otinnigdwl oinnigiwih

asnonalliph hunfwiuwpg | hwdwliuwpg | hwdwlupg | hwdwlupg
Qtinnigiwl
hwdwljupgh
pwgwluynipyniip

Minnnudp % -3% -3% -3% wnnm £
qwhwwnynn gnyph
wndtiph Yypw

Ainnnidp npud -41 -48 -46

AT i /el 1,324 1,567 1,486

i 0.333 0.333 0.333

gnpdwlhgp

Jupdwljuynipyul

1pd wpdtipp np/pd 1,458.90

Liwjupuith Jupdwytupp

npuinyg 119,002

NMnunkughw) hudwhurt Ejudnunp hwpqunpygt) Ehtnlyjw) putwduny.

il 2
O fy117h11 1
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Innn=NxSx 12, npuky

[ - yninkighwy hulwhiueh Eyudnunt k (wphiut),
N - Jupdwuljunipjut wpdbph k 1pd dwlkpkup hwoyuplyny,
S - Qniyph dwltpkut £

Innn = 1 428 024

Ppulwt hwdwhiunt Eywdwnh (Thwy) hwogw

Ppujwt  hudwpiwnt  Ejwdnmunbbpp  hwpdbm huwdwp  hwodh Lt wnlyl
Wupuynippubpp b sydwpdwb  phuljkpp: Juwpdwljumput  onijuyh  niunwd-
twuhpnipiniitbpp b phEjpopulub gnpdwlunmipniiikph htn  whghugdus
Junphpulignipynibiibph wpnnibipikpp gnyg nuwhy, np qupdwfunpuit hwbding
wbpwnd qmpph wwpuwympnp dhohtwgyws Jupnn b ququl] weiuqt Uk widhu:
Zanbwpwip phpphntfwdmpjut gnpdulhgp 0,92:

Tppuy = 1 428 024 x 0,92 = 1 313 782

9niun gnpébunbwljwi hgmdm[l (I hulggulpg:

Smun gnpéwnbwlfjut Ejuinun - hpwwb hwlwhwunh Ejudmunt B uwuqbgdws
gwhuignpduwl b junwdupdwh dwhiubkph swthbpnd, wnwig hwpyh wnbbjnt thnpjuwnn
uhgngutinh gdny J&wpnidlikipp b winpinhquighni hwnljugnudubpp:

Cwhwgnpélwb  dwpuubp - whowpd gqnuyph  qnpdwniwlwb w hnwiik hnipjut
wwhywidwl hwdwp wihpudbon dwhubkpl ki, npnip wywhnynud & wnnkughuy
hwlwhiunt Ejudnh unwgnudp:

Gnjmpjmb mbkh pwhwgnpduwl kplip hhutwwb Swhiukp.

w) hwuwnwuwnnih dutpaubip’ gniyputhuiplyh, hnnh hwplh, wywhnjugpuljub b w)
huunwinmb Jdwpnidbph hbn jugdws dwhiukpt ki, npnip Juhijws sk wbipwpd
qnijph pwhwgnpddwl Swhpwpkniwénipim tihg, :

P hnhnfuwlfwb  Swjuubp'  ynunttwy,  wwhywinippub, uwbifwppdul,
wnpuhwimpub b wy) thnthnjwlwut Jdwpnudtph b hwplbph hbn juwgus dwijuubple
kb, npnbip Jupujws ki wbpwpd qniyph pwhwgnpédwi Swiipupkntiwénipiniihg,

q) YEpuljuiqiwh swhubp (quhnunugh dhenglikp)' wipwpd qniyph nbnbuwljul
Yubph plpwgpmid wwihph, uwbhnwpwlub nkjihlugh, Ybipkpulh, ubppht Yud
wpuupht pupwghy hwppupdw b wy wewbdhtt wpuwquidwy wwppkph thnjuwphidwb
Gqud pupbjunfdut htin juwyyws Swhukpl b,

1) jupunjwpuwb Swhiubp® wpwtdh swiubp kb, npnip nigngws ki Jupswluquh

wphiumnwywpdh wywhnydwip b jurwjupdub hbn juygus wy) gn ndwinnijplbpht:
Cwhwgnpéuwt b junwjupdwb hpuljwt hwdwhwunt 65 689
duihuubip Elundlinh 5%
puljut hwdwwnh
Bludwnuyhtt hwiply B 111111m dwnh 10% 131 379
2nun gnpbwntiuljut Ejudnun 1116714

Q.f1117h11717 717 Y
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Auiy huvwy pquighuyh gnpéwlihgh huodupl

Aupuuhqughugh gnpbuilihgp wnlnuumpnup b npp Yhpwndnut k wbpupd qnijph
omujulut wpdkpp npnokihu wlipwnd gnyphg wwpkljub Yupyudpny  unwgyny
wyuqw  Ejununbbph  houpp pupwghy wpdbph  Jhpwddwib by winwlny:
Twy hunwhqughuh gnpswlhgh hp Ubky ubpwnnid L Juyhwnwhg unwugywus Ejudnunp b
Yuwpwnnwh Yepunupdp: Chy npnid.

Juuhwnunhg unwugdus Eyuununp’ ukpptnnh ppudwljwi Uhgngliknh oquugnpéuwi

npulwg Jéwpynn nnnuwsuhi £ Yuuyywd bkpypnudubph Ynulpkn dudwbwluihgngh b
nhuljkph gnpénuikph htw,

Yuyhiurh Jkpunupdp’ dbpnpws wyqpbuluhb gnidwph Jkpugupdh k:
‘imulhmwﬂiqmghm]b qnpdwlhgp npnpynid E.
w) YEpniswljul ndnijjunpy] YJupnigdub kpubwny,
p) onijujuljub pnwugdwl’ Epunnpuighuyh Enutnulny,
q) hhuynptpuht-ukpypuwt’ hnfuwnny Juyhinwih oquiugnpéumt Eywuyni:
Bludinh  Juuhunwwybpusdui tqubulny wlpwnpd gqnuyph nijuyulmb wipdtiph
hwpqupluut  dudwbuy Juuhnwhqughugh  gnpdulgh wnuyl]  hpunbuwfub
wpymupubph £ hwigkginid ombuyh pinugdui Enubiulyp:

Une

Uwnnpl  uhipjuyugus E htinwgnungnn  wwpwépmd  Uh  pwlih pwljupwititph
qupduluqmpyul  gnpswppitph  Jkpwpbpu  ophtwbikp U Yunyhnuihqughwh

pouthgh hwpdquipyp:
Ulmb Ubwbwgm | Ubwh Ubwbwgm | Ulwb Ulmbwugnt

Ulipwipd gnujph hwugkh e e i
Yupduljunipjut wpwgwphh wluwphyp 05.20247. 05.2024p. 05.2024p.
Uwljkptup 110 60 72
Cunudkip wduwdupd 160,000 100,000 110,000
1 pd wduwjwupdp 1454.5 1666.7 1527.8
Mnunkighw) hudwhiunh Ejuunin 1920000 1200000 1320000
Nwpwwynipy b sydwpnidubp 8% 8% 8%
Ppuljut hwiwhiwnh Ejudnin 1766400 1104000 1214400
Owhuukbp, yuwhniunwiht $nin b
hllmhitmi];ll e Doty 15% 15% 15%
2niun gnpswntiwuljul Eyudnun (I) 1501440 938400 1032240
Ulipwipd gnujph onijuyuljub wipdbpp (V) 27,160,000 17,850,000 21,340,000
Ywy hnnwhqughuyh gnpdwlhgp (R)=(1/V) 0.05528 0.05257 0.04837
Juujpuiwhqughurh gnpdulhgp
hwpgupljus pniljuyujut unwgdwh 0.05207
utipnnny

24
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qpp hwoduiplyus Elulbunught ufjuibiph wuydwikpnid quuhundwh Eupulju
Plwluputh pmuyuljuh wndlpp, Ejuwdnuntbph Juy hinnu hqughugh Utpnnh h-
pundudp ghwhunndwb Junupdwh dulwbwluwhunywsh npnipjudp juqumd E

V=R =1116 714/0,05207 = 21 446 399 22 npuu:

Uwnugyjus mg&wglzbgé bwd@@u[

Gnyph quwhwundwi pupwugpnid qhwhwinnnh Ynnuhg Yhpwndl) ki onijuyuljub
wpdtph quuwhuwndwi wyu ntypnid pnjnp htpuynp  dkpnnubpp: Uwnnpli phipdusd
wnniuwnud bkpuyugdws ki qhwhwindwih wpmyniipikpp b Yopwyhte qnpdwlihgubpp,
Juhijusé qghwhunndwh Ukpnnhg:

Updtpt punn Pudubdwup Undtpp 22
2z Zwpquplh Uninkgmd Jhpunyws YEpotmlwh npuiny
Ukpnnukph wpdipmd %
1 Owhiuwjhti Uninkgnid == =
2. | Zudbdwnwlwb dnuinkgnid 19 830 000 50 20 638 200
3. Blunnuntibph dninkgmud 21 446 399 50

22 Jwipq Ytnquppnitihp, punup Ulwh U, Uliwlibignt thnnng 18 oktip 11 hwughnud quynn
phwljupuitth snijuyului wndtipp, nknuqtimpjuh junwpdwi dudwbuljuhwnuwbnid
niikgums wypwiipuhtt Jh&wlnu, quuhunngnud k 20 638 200 22 npud, punmimd £ 20
640 000 (puwl Uhjhnti kg hwpymp punwunti hwquip) 22 gpud:

zZupytunynipynitip hhdky k pug b Upguljguyhtt pnjuruljuts ndyuybppi: Zupl kup
hwdwpnid gk, np pnijuywljwb wndtpht Uninwpljws Junuuinpughi wndtipp onipg 2.5
wiiquul gudp E pug b Upgulguihis enijuiihg wpunwgniwé nyjuyikphg, hsh wuwndwnny
upJws nknkjunympniiip sh wpuwugnyly nyjuy hwpbwnynipyni imad: Uhwdwdwbul
quuhuinfwt hwpdbnympiniip juqubjhu quwhunnnnp hhd]ky k22 Junujupnipjut
24.08.2022p. N 1355-U npnotwils phy 1 hubjush «Fuwhwndwbh punhwinip vnwbnupuny
13-py Ytanht b Wyunh k niukghy, np quuhunnynn gnypp hpugyknt & «Zpuuupuljughty
uwupympinitiikph dwuhty 22 opkiph 30 hnmjwdh 2 b 35 hnwsh 2 Yhnbpny:

14. Gqpulwgn pinih ghwhwndwh wpwnpluyh ontjwywlwh wpdtph

Ybpuipbpjuy
Fuwhwindwb thpluyugyws.

22 dwipq YEquppnithp, punup Ulwh U. Ultwlibign: thnnng 18 pklip 11 hwugknud quiny
puwuwpuith snijuyuluit wndtpp, mknuqbtnipjut junwpduh dudwtujuwhwwnwudnid
niibgms wwypwbpughtt Jhfwlynid, quwhunynid £ 20 640 000 (pumtt  Uhjhnt kg
hwpynip punwumb hwqup) 22 ppud:

% ? 25
Qinwuhunnnn %
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15. Oqunugnpéyus thwunwpnpbp
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16. Umhdmhmlllml,lnufhhp b hunnnyy wuwjdwmbkp

Uju uwhdwtuthwlymukpp yujuwbtbpp hwinhuwbind ki uny hwpybnynipjub
wlpwlinkih dwup:

o Qtwhunnnnp Wunwupiubuwingmpint sh Ypnid qiwthunnynn ubthwljwini pjul
hpwynitiptikph hpujulwuh Ujwpwugpnipjuin fud ubthwljuini pyui hpwynitipikph htwn
wnlyynn wy; hwpgkph hunfwp: Nuwwndhpunnnih Ynnuhg Ubkpluyuggus hpunitipitipp
hwuwnunnny thwunwpnepp hwdwpdy hujuuwnp:

. Quwhuwnnnp yupunuynpymd  E ywhwywilk qhwhwndwb pupwugpnid
wuuhpuinmh - Ynnuhg unugus  Jud hwpqupljutph Uhongny wupqupwijws
hupnpuughuyh quinunihn pyntip:

J Quwhuwnnnp gnpsty k npybu wwh junnwpng:

J Quwhuwwnnnh ynnuhg Junupgwué niuniliwuhpnieinibiikpp 61
Eqpuijugnipynitiikpp wdpnnom pyjundp wiljuwhiuljuy

o Uphuwinwtipuph Jupdwinpnipyniip Juhjws sk quuhwndwb wpniiph b
Eqpuljugnipjui hkwn:

o Guwhwwnnnh Gwupshpp qnuph wpdtph Ybpwpbppuy mdh dke L quuwhundwh
wluwpyh npnipyudp: Quwhunnnnp yunwupimbunympinth sh jpmd qnijph wipdtiph
hinwqu  Gunpmy thnthnjunipinibiitkph hunfwp, npnlip Yuipng h hujn quy wyy
wduwplhg hbkun, unghuquljul,  nbnbuwljwl, dhqhljwljwls  gnpénulikph, twl
punupwghwlub opklunnpni pjub thnthnfunipjuit htwnlwtpny:

o Qluwhwunnnhg sh wwhwgynid tbpuywiug punulub wwnjuttbphtt b wuy
Pugunpnipini  qhwhunndwi YEpupkpyuy, Pugurmpjulp  puunwlub wnjuith
ophtwljwt hpunkpny :

o Qtwhunnnnp Wunwupuwbuinympinit sh Gpoud qnyph gl phpmpimibtikph
hunfwp, npntip htpunp sE huypintiwpbinly nkunquijui quunipjunlp:

o Qwhunnnnp yunuupumbungmpemt  sh Ypod Munfhpuinmh  Ynnuhg
Ubphuyugyws nyjuyukph huljnipyjut hudwp:

o Bluljinuhtt wwydwlukpp, npnlp oquuugnpdyky ki hupdtwnynipjub ke unnwugy by
tt hunjuiunp wnpynipibphg, puyg b wytyhu Quwhwinnnp sh Jupng wnw]  hwpmnip
unlnuwiting kpwphihp:

o Yuquyjws hwpdbnympimbp nu Uuutiugbnn QFhwhunnnh Jupshp L gnyph
hudwbwljwh wpdbph YEpwpkpyuy b $h hwighuwbnid tpuphuhp, np gnypp wqun
emjuynid jluwdwnh unija hwoykwnynipjut Uk wnuwsjwd quny:

o Qtwhwwnnnp wuwnpuun b YEpwlugly qhwhwndwi wpniipibpnid’ | puignighs
npnghy ndjwyitp h hwyn quyne ntwpnid, quwhwnniuhg htwnn UEY wduyw dwdlybwinmd
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17. Oqunugnpéus qpuiwinipynih

1. 22 opkupp «Ulpwpd qniph quwhunndwh qnpénikmpjut vwuhin, punnijwd
10.12.2021p:

2. 22 Yunujuwpmpuh 2022 pYulwlh ognuwnnup 24-h phy 1355-1 npnpdwdp
hwununyus wlipwnd qnuyph quwhwinidul; unnwliqupun:

3. 22 punupuphinipjui twhiwpwph  Ynnguhg 14.01.2008p. phy N 09-UL «22
nwpwspnid junnigynn oGlpkph, Yunnigdubpubph b 2httwpuipulwi wplumnwbipibph
nbkuwljubph wpdbph lunpnpugyus gniguihotibph dnynyuénih hwunwnbint dwupiy
hpunfwip, gpuiigdus 22 WPpuuinni pjull twiwpwpnt pjub Ynnuhg 07.04.2008p.,
yhwnwlub gpuiguuh Phy 11708117 (wjunihtwn® GURLS 2009):

4. 22 punuipuiphtini pjuity bGwjuwpuph 08. 12.2009p., N 282-1, hpulwiing hwunungus
«Puwljkh, hwuwpululwh, U wpnunpuijwb - oklpkph nkthjulwuh Jh&ulhh
hEwnwuqutnipjub Ubpnnului gnignudutip»-h 118 Ywnh wnjniuwl 2):

5. 22 punwpuphlimpjub twpiwpuph  15.02.2008p. N 19-1 «Runupwphtiub
thwunwpnphph (bpugpuyhtt L zimpmmpululhmulzhhmpmpmllmh) Uowuljumb
wpuunwipikph wndtiph hwyywplyuui Jungp hwunwnbyn Uwuhty hpuwdwi:

6. 22 pumupwphtinipjub twiwpunpnipynil, 21.08.2001p., phy 69 «Chuwpuipnipjui
hunfwp - Junnigyng dudwluljunp oklipkph U Yupmgywsplkph twhiwhwyuyhta
unpukph hwunundwh Uwuhly hpwdwl:

7. 22 pumupwohtimipjub twfuwnupnipynd, 21.08.2001p., phy 68 «Chtwpwpulub
wphiunwiipbiph  Jpuw Y hdwjuljuit wuwjdwltkph wqngnipniip - hwipyh  wnling
twhiwhwpyuyhte tunpuUblph hwunwnduh Uwuhty hpudwi:

QLUZUSNN, %&a/ . Busunnnipyuib
e
(Lguywljui No 99-2023-52)
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