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Qiwhwndwl twwwnwlp ghuwplynn wipwpd gnyph  pmlwyuljwl  wpdkph
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Cnljujuiut wpdtpp hwpqupluyhtt ppudwljub dkdnipjnit k npny hwujwbwpwp
Jhpuwuwtwgytp, ghwhwndwt wduwpyh gpoipjudp, swhwgpghe Ynnudtph dhol, pug b
Upguljguyhtt onitjuynid ghwhwwnyny opjjnh thnpwiwulnud, nph wwpwquynud §nnukphg
jnipupwiisjnipp, hpwqkydws (hukny, gnpsnid E npowdnnpkis b wpwiig hwpljunpubiph:

1) Coiljuywlul wpdbph uwhdwimudp whnp b dkjiwpwinh’ hudwdwyi hknbyuyg
hwjbguiljwpquyht opgwliwyh

w. «wpyupyuyhtt ppudwlut Ukdnipniir-p Ykpupkpnid £ ppudwljut ghl, npp
Jupnn bt Jdwpyl] opjnnph hwdwp wrebwpuhtt ondjuyuljut gnpdwpph dwudwbwl:
Cniljuyulut wpdtpp hwinbu b qujhu npybu wewyl] hwjwbwlwb ghl, npp, pun
nnowdhtn Gjunwenidibph’ Jupnn b &kep phpyl) pnijuynud ghwhwndwh wduwpilh
ppoipjudp  pnijuyuljut wpdbph uvwhdwbdwh Uk Enwés wuwydwtbkphtt hEnbbn
nhypnul: Uw Jwdwpnnh hwdwp dtnp phpynn wpdbplbphg jujugnyiih & b wpun]kp
owhwykwp qunpph hwdwp: Uy wpdbph vwhdwidwt dwdwbwl hwpyh sk wnlynud,
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Udwubwynpuyby, gnpdwpph hwnnt) wwjdwiikphg b hwhquuwipbtph htwnbwlpny
pupdpugqus Jud hotgws qubpp:

p. «.. npny hwjwbwpwp Yhpwwbwgybp...» Goynud b uyh thwunp, np ghiwhuingng
opjtyinh  wpdtpp hwinhuwtnd t Gipunpu)  qwhwwndws  wpdbp, wy ny phk
Juitjunpnpyws jud yugwneph hpuljwb ghti: Ujt hpkthg tkpjuyugind k gnpdwpph ghup
quuhwindwt wduwpyh gpoipjudp, npnbkn hpujwbugynd i onidjuyulub wpdbph
uwhdwidwh Uk Enws pninp wyp wuydwhbkpp:

¢ «.. ghwhuniwb wluwpyh gpmpjudp..» wpnwhwpnnud b ywhwiy pun nph
wpdtipp whunp k quiwhwngh Ynufptn wluwpyh gpoipjudp: Ywupdws wyi puith b, nn
onijull b omlwjulwl wwjdwbbkpp Yupnn b oo, wy) dudwbwulh hwdwp
hujubwlwb wpdtpp Yupnn E upuwy (hil) jud shwdwywnwupiwit) hpuljwinipyjup:
Updtph quwhwindwl wpyniiph wpnwugnnud £ ghwhwndwt wduwpdh npnipjudp
enijuh Jhdwlp b wwydwbikpp, wy ny ph nplk wy wduwpyh gpopejudp:

. «.pwhwgpghr Ynnutph uhol..» Ykpwpkpmd b owhwgpghe qunpphn b
Jwdwnpnnht:

Cwhwgpghr qunppt nibh qublnt  gppuywwngweltp, puyg nshby  tpwib sh
wuwpugpnud qu wik;: Ldwb qinppi unhyyus sk qunud junwpl] b dhndus sk
gujugus ghtt J&wpk;: Fugh wyy, tw ginudp Juwwpnd b qnpsdkiny hwdwdwjl
utpjuyhu pnijuyh hpnnnipynitiiph b whblywhplkph, wy ny ph Epuujulut Jud
hhunptinhy pnifjuyh, npntg gnympymibp sh Yupnn gmgunpl) jud Gubhonbugb;
Zhmwpwynp qunpgp sh J&wph omyuywlwbhg wkh pupdp ghi: Quwhuwwnynn opjjunh
ubpjuhu ukthwlwbwnkpp tnyhybu wyn @nijuis Abwdnpnnbph puppma k:

Cwhwqgpghr Ju&wrnnp sh gutjubnud wupnughp quwnk], unhyws sk Judunty
b ny B wwwnpwun k Jugunk] guiljugus qiny jud hwuwnwnk] wjit wpdbpp, npp wnyjuy
wuwhht 3h hwdwpynid pkjudhn pniljuynid: Gwhwgpghe Juwrennh ppuyuwngwnn
ontjujuljub wuplwbbkpod - qhwhwuinn  opjijnh  Judwnph E o pwg  oniljuynud
wlkbwhwjwhwlwui quny wbfuwj qihg wituny gnijugh ntumdbwuhpnipniithg
htiwnn:

L «.pug b dUpgulgughtt ombuwynid  ghwhwwnynn opkjnh  thnhwbwlynud...»
Wpwbwynul E np  Ynndkph  dhol  shwb  nplk  Ynblpkn jud < hwwnmy
thnjuhwpupkpmpinitiikp, ophtiwly, dwyp b nouunp piljkpnipniitph Yud qupduwnnih b
Jupdwluyh vhol hwpwpbpnipniibpp, npnbp Jupny th quh dwlwppulp nupduky
onifjuyh ng pinpng Juid (hik) gbkpugiwhunnws: Gipungpnud k np onijuyuljul wpdtph
quny gnpdwppp whwnp £ hpulwbugyh wywghuh Yanutph dhol, npnbp Yuwyws sk nplik
hwpwpkpnipinitiikpny, b Ynnubphg mupupwibsnipp gnpdnid & hiptinipnyi: Sawhwndnn
opjjup pnijw £ hwikp wpwyl] hwpdwp duny, npuybuqh wywhnyh npu hpugnudp
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dtnp pipynn nwppkpulikphg jujugnying, nngwihn tuwnwenudibpny, onjujulwui
wpdtiph uwhdwifwip hwdwywnwupwb  qum): dwdweph Ubpngp whwp E jhih
wjtiyhuht, npp uwwhndh pnijuynud Jugwennh hwdwp hwuwbbh (wjwgnyb ghte
Conjuynud gmguppiwt dundjinh wbnnmpmibp Yupny b owwppbp (hil] Gupe]ws
quwhwwnynn opjlinh b pnijuyulul wwplwhikph wkuwlhg: Uhwy wwydwbh wib b, np
wji whwp L pujwpwp (huh quwhwung opjiljnp hwinby onjuyh  pujwpup
puwbwlnmpjulp twubwlhgubph nipunpnipiniip gpuykne hundwp:

q. «.. nph Wupwgquynid Ynndkphg jnipupubigmpp, hpuqkiyws (hikny, gnpénid k
nngwnnpkl ..» tpwbwlnid t uylt Eupunpnipiniip, np pwhwqpghre qinpyp, wyiybu b
gwhugpghe Jwdwrennp, pwjuljwbwswh nknkjugus th Judwryny opjkhunh, npu
thwunwgh b wnunkbghw) jhpwndwh pinygphi b hwnlnpinibttpht, htswybu bwb pnijugh
Yhdwlh dwuhlt pun qghwhwndwb pipwghl wluwpyh: Zbnugquynud Eipwgpynud k, np
tpwighg  jmipwpwibynipp  hwpykjunn £ oguugnpdnid  hwdwwyuwinwupuwh
nbtntjunynipnitp’ dqubkiny hwublk] hp wkuwblynitthg gnpdwpph wewyk) swhunkn
wpdtiph: Uw Jkpwpkpnud £ quwhwndwb wduwpdh gpmpjudp onjugh  Jh&wlh
hwpquplht, wy ny pk  htnwqu  dudjiund  wpnwhwjnws  hEnwungupd
nuunnnnipniiibpht:

L «.b wpwbg hwpljunpubph..» Gpwhwlnud &, np Ynndbphg pipupwbsnipt nith
qnpdwpph hpwjwwgiub gppwywingunitp, puyg Ynnutphg b ny dklp huplugpdus
Jud unhyywsd sk gnpdwpp Juwnwnpky:

«Cnijuyuljut wpdtp» hwuljugnipintup Eipunpnud £, np gitipp vwhdwignid ku pug
b dpgnmbwl gmbuwynid, npunbn dwubwlhgibph odnjws th gnpstint wquunnipyudp:
Quuwhunnynn opjkljuntiiph gnijub Ywpnn b (huk) huswbu dhowqquuhl, wybybu b
nbknulul, npp jupny k punugws (huk) puquuphy ginppitphg b qudwennitphg jud
1htt] vwhdwbwthwl dwubwljhgubph putwlny:

6. Fhwhwundwl wluwpdtpp
Ulipwnd gnijph nknuqubnipjul woiumnwbptbpp juwnwpdt) ka 10.05.2024p.:
Ulipupd gniph onijujuljut wpdtipp uwhdwyby k 15.05.2024p.:
Ulipwipd gnijph qiwhwindw hwpytwnynipiniip uquyk) k 20.05.2024p.:

7. Zupybunnipjub dup

Zupybunynipiniip  juquyk) b wwununquijub  duny, nithh  wpnuuufught b
wnbpunnuyhtt Ukjuwpwinipinikp:

8. Gtwhwwnuwb wohiunwiphitiph pupuguljupgn
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SFhwhwndw wphwnwiipibph phipuguljupgp punjugus t htnbyjw) hwenppuljub
thny kphg. twhwywwnpuwunwlut thny b hhdtwwb thoy:

1) Luppuyuinpuutnwlub thnynd hpujubugynid B

w. ghwhwwnynn opjkljinh thwunwpnertph hwjupugpnd b nrunudbwuhpnipyndd,
wuwwnykph pingnibnud,

p. quiwhuwndwl wpwewnpuiph dwlpynid b wuydwbwgph Yupnud:

2) Quuunwpnpbph bwpitwjwb nunufbwuhpnipjut pipwugpnd thwunwpnertph
hhdwt Jpu wthpwdbpn £ wupql] qghwhwndwb tkpjujuglus opijnh hpujulub
Jupquijhdwlp, hiyyhu twb quwhwwnynn gnyph hhdwlub njuyitpp: Fhwhwndwb
wpwownpulpp whwnp £ wupunwnhp tkpueh ghwhwndwi tyuwwnwlp b ghwhwinyng
hpwynibpbpp b wwhdwbwhwlmdubpp: Gtwhwndwb tyuunwlp b qhwhwngng
hpwynitiph nkuwlp whwnp £ hudwdwjiutgjus (hukh ghwhwndwb unipjljnitph htw:

3) Shwhwindwb yuydwiwghpp Yupynud E gpudnp’ 2ujwunwith Zulipuy knnipjub
optunpnipjudp vwhdwiqws Jupgny b whwp b wwpnibwlh hbknlbju; yupnwghp
nbknklynipniutkpp.

w. guwhwwnynn opjkljinh widuidw b inybhwljubwgdwh Jipupkpyuy,

p. quwhwwndwl nhdwg Y&wph swthh YEpupkpyuy,

¢. ghwhwndwl unwtnupnibpny vwhdwigws b ghwhwwndudp npnpynn wpdtph
nkuwlh, ghwhwndwt wduwpyh b wwuptpyh Jipuptpuyg,

1. ghwhwndwl wpwgwnpubph YEpwpkpyuy:

NMupdwbwghpp Jupnn £ twh  wwpnibufl)] Zwjuunwih  Zwubpuwbnngequb
opkunpnipjudp vwhdwiigwsd wy) nknkynipniutp:

4) ZhUtwjwt thoynid hpuutugynid i

w. quwhwwnynn opkjinh nbknuquimd  (ruwtupnd) (Quws quwhwung
opjjnh mkuwlhg),

p. ghwhwwndwb hudwp wihpwdton nbnEjunynipjut hwjupwugpnid, dpwlnid b
Jkpnidnipnil,

¢. quwhwwndwh huwdwwwwnwupiwb uljqpniipbph, Uninkgnudutph b Ukpengubph
puwnpnipinth,

1. gbwhwwnnud® plinnpyus dnntigdwt (Yud Uninkgnudubph) Yhpundudp,

L. Jhpotimjubt wprynitiph hwpqupluwit tyuwwnwlnyg wwppkp dnnbgnudiubtpng
hwpyupljus wpyniipiiph hwdwnpnud,

q. hwpybkwnynipjui juqunid b npudwnpnud:

9. Gtwhwum)nn opjiljinh hwdwrpnwn tljupugpnipniup
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Cunn  qhwhwuindwip npuwdwunpus whpwpd gqnyph tjuwundwdp hpwynibpltph
whnwlub gpuigdwt phy908250 Yyuwjwulwuh wuwdkinud wpunwugnus wdjuukph
gniquunbnbuwljub bywbwlnipjut hnnpudwuh dwltptup juqunud £ 0,208 hw:

Yuunwpjws wnbknuqbinipyudp  wupqylg, np hnnqudwup  hwpp b Zwpulhg
nwpwsdputphg nwhdwibwquingws sk: (Unwyk] dwbipudwut nku unyt hwpybunygnipjuip
hg (nruwtjwpswljut hwykJusnud):

Sknunpnipyui hynudp
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10. Unwyb wpynibwd i oqunuugnpénid

Unwt] wpynibwybn ogunugnpénudl ogunugnpsuwt wyt dub E, npp dwubwlgh
nkuwlniuhg opjijnnh hwdwp unbtnsnud £ wdktwpwpdn wpdtpp:

1) Unwyt] wpgynitutn ogunugnpdnudp whwp b thth $hghjuubu httwpuwynp (kpk
wyn; hwiiquuwlipp nknht k), $htwbuwybu hpugnpstih, hpujwpwbnpbl poyjunpws b
hwigkghh wukbwpwpdp wpdbphl: Cupwghly oquugnpdnidhg wnwpphpykint nhuypnid
oplijnh wpymibwybn  oquugnpdlwl tywwnwlny Yuwnmwpjws Swhiukpp juqnkh
wipdbph Ypu:

2) Qwhwwnyny opjjnh wrpwyk] wpynibwybkn oquuugnpénudp Jupnn k (huk) tpw
tkpjuyhu Jud plpwghl oguugnpsnudp, tpp wyt oupinhuuy t oguiuugnpsynud: Unwyby
wpynibwytn ogunugnpénudp Jupnn b wwppkpyl] hp pipwghy oguiugnpénivhg fud
Yupnn k hpkuhg bbpluwjugil) jubintwlwupgus thjyhnpugnud:

3) Gtwhwwnynn opjkjnnh wrwyk] wpynibwybn oguuwugnpénudp, npp ghwhwnyby &
wpwbdhl, Yupnn b wwppbpdl] bpu wpwyb) wppnibwdbn oqunugnpdnithg npuku
opjijnukph judph dwu, kpp whwp E hwoh weinlh judph pinhwinip wpdkph Uk tpw
utipnpuwb swithp:

4) Unwyk) wpynibw]tn oguuugnpsuwl nkuwlp npngkp bkpunnud & htwnlyuyp’

w. npnok], pt wpynp ghwhwwnynn opjkljnh wyu Jud wyl ogriugnpénidp $hqhluuytu
htwpunp k, wyuhtipl, hwoyh Jurtbl wyh oginugnpdudwi dukpp, npnup dwubwljhgubpp
Jhwdwpkh nnoudhun:

p. hpujupwinpkl poyjunplihh wwhwiep hwpyh welkint hudwp wihpudbyn £
hwoth  wnlk] quwhwwnyny  opjjnh  oquugnpduwh  gubljugws — hpuduljui
uwhdwbwthulynud (punupwohtiwljut uwhdwbwthwlnudubp, hsywhu  bwl
hwjwhwjwinipntl, np wyy vwhdwbwhwlynudbpp Yok hbnwguynud b wygph):

q. oginugnpdnilp $htwbuwybu hpugnpskih pupdbknt wuwhwbgp hwpdh £ wnbnud,
pk wpynp quwhwwnynn opjthnh wyphnpwpwihtt oginwgnpsnidp, npp dhqhljuyytu
httwpuynp £ b hpwjwpwbin poyjuwnplih, Ypkph wpynp pudupup Ejudnuntbp
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nwhyuyhtt dwubwlghtt wepwyk) pwwn, pwt Juwnwgytp pbpwghly oguugnpénidhg: Uy
ntypnid whwnp £ hwpyh webk) opjijnh wypinipwiipught oguugnpddwbh whghkynu
dwijuukpp:

Qnyph  (ujugnyt b wpwyk)  wpynibwgbn oguugnpduwlt  swthwbhot  E
hwinhuwbnud wpdbph Ukdwgnuip hwpdwp b jubjwdhwn, Epljupududin puhnyph
unpdwjh b phulh Ukdnipjub nhupnul: Uwnnph bhpjujugdus b wyn Jbpnisnpjub
wnrniipnid qruwshwnnnh Eqpuihwbignudp:

dhqhjuytu httupuynp, opkunpnpkh poyjunnkih i} nhntuwybu
bywunwlwhwpdwp wwppbpulitbphg wewyl] swhmpwplpp hwinhuwbnd £ ukphu
ogunugnpduwls nwppbpulyp:

Ogquugnpéuwb knuibulp Engemniub bpﬁlﬁ;nfﬁf & o:;ﬁlqur?l?;{zn
Zuuupululwb
Jupmguuyunnid 3 £ E
Puwljlh wibkph unngnid x )/ X
Gynuuntnbuwljwh \ b b
Upnugpuul/yuhbunughi X . =

11.Q@twhwindwh Uninkgmuttph (Ukpnnutph) plunpoipndin.
Ulipuipd gnijph giwhwindwi npuuwlwb dninkgndikph k.

w) hwdbdwnwljub Uninkgnid

p) Swijuuwjhtt Uninkgnid

q) Ejudwnughtt Uninkgnud

Zulbdunnwljut Unintignid
Zudtbdwinwlut  Unnkgdwt Yhpundwt phypmd wpdtpp npnpymd k- qiwhwinyng
opjtunp tnybwlwb jud hwdwnpljh (wbwnhy) opjiijuttph htn hwdbdwnbny,
npnig hwdwp weljw £ qukph Yepuptpju nknijunynipnii
Zudkdunnuljuh Uninkgnidp tkpuenid E hknlywy dkpngibpp
Zulwinphh gnpswpplbkph Ukpny
Zudwtidwh hwipuyht piEpnipnitubiph hwdbdwnwjwub kpng
Pulh np qwhwwndwh tkpjuyuglws gnypp whpwpd gnyp k nwuwnh Jhpunymd E
hudbdwnwlju gnpdwppubph dkpangp:
Zwdwnplih gnpswpplbph dkpnnp, npp btwb hwpnbh E npybu Ynqdinpnghys gnpduppliiph
Ukpnn, wpdtpp npngkint twywwnwlny oquugnpsymd t unybwlwb jud hwdwngpkih
opjjuntikph htwn uwyws gnpswppubph JEpupkpyuy nknkjunynipndip:

o 9
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Zudwnplih gnpswppltph dkpnnh hhdbwlwb thnykph ki npnokp hwubdwunm pjui
Uhwynplkpp, npnup oguwugnpdynud ki hwdwywinwupwb pnijuyh  dwubwlhgutph
ynnuhg, dwubwynpuy bu.

w. npnok) hwikdwwnnipyut dhwynputpp, npnip ogunugnpéynud ki hwdwyuwinwujuwt
ontljuynid dwubiuljhgikph Ynnuhg,

p. npnok) hudwwywnwupiwb hwdwnptijh gnpswpputpp b hwpwnplty wyn gnpswppukph
hhttwut ghwhwwndw yuthwithoukpp,

¢ Juuwplk] hwdwnpbih opkljnutph b quwhwunn opjklwnttph npufjulub b
puwbwljwlwl tdwinpnibtbph b wwppipnipmibitbph hknbnpujut hwudbdwnwlub
Jkpnidnipynil, npnip oguugnpsynud ki hwdwwywwnwupwb gnijuyh dwubwlhgubph
Ynnuhg,

1. Juuwpl] wbhpwdbon  &gpumdubp, ek wnwhuhp Jul, qwhwndwl
gniguthputpnud, npukugh wpuwugn)yh quuwhwwnynn opjkljinh b hwdwnnkih opjkljinukph
wnwppbpnipniiikpp,

k. ghunwuplk) opjijinh ghwhwwndwb hwdwp £ogpunjus gniguithpiiph Yhpunnd,

q. bpk oquugnpdyt; tu quwhwwndwh Uh pwbh gniguwihpubp, uwnwgus wpdbkph
gniguithoikiph hwdwdwjubgnup

Zhdp pugnibbny  JEpnhhojuyp’  quwhwwnn  nibh pujwpuwp  pwbwlnipjudp
wpdwbwhwjwwn nknkjuunynipnit, npp wewybjugnyiu wpnwgnimy b puguhuwjnnid
L uyl gopénultpp npnug wqpbgnipjudp wju) wbpwpd gnyph Jwdwnpp pug
Upguljguyhtt pnijuymd wpwyl] hwjubwlwi £ nwunh hwdbdwnwujut  dninkgdwb
Jhpwenudp quwhwudny wbpwpd gnyph ulthwlwinipjut hpuyniiph onijuyuljuit
wndtipp npnoknt hwdwp hhdtunpguws k:

Blhudwnuyghtn Uninbgnid

Bluwuinuyghlt Unnkgdwh spowhwljupmu qhwhwwndwt wpynibiptph uinwgdwt hwdwp

Jhpwnynud tu wwppkp dkpnnpubp, npnig punhwipmpnitip juywinud E bpubnwd, np
wpdtpp npnoynid E huunwgh jud jubiwnbugnn Ejudnuntkph 4pw, npntp utnwinud
E Jud Jupnn Eunwbw) hppudniiph ubkthwljubwnkpn

Bludwnuhtt dninkgnudp wpudwnpnud £ wpdtph gnighy wwwqu gpuiwlwui hnupkpp
thnjuwljkpytny plunhwinip pbpwghl wpdbph: GBudnughtt Unnkgdwdp  wpdtpp
npnoynid £ qhwhwunnn opjjnh Ejudnwpbpmpjudp, npudwljut hnuph jud swhiutph
Jntuynnnipeniiikph wpdtph hhtwi Ypue

Bludnughtt Uninkguwh Juplnpugnyb hhph b hwinhuwind £ wjl, np bkpgpnnubpp
wluuwnud kbt pwhnyp uwnwbw] hpktg tkpppnudubphg, b np bdwb Bjudnunp whnp E

wpuwgnih tkpypnuditiph phuljh Eupunpu) dwljupnuyp:

,,// 10
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Npybu Jubnb, tkpgponubkpp wiiul) Bo hnjphwnnigmd dhugt hwdwlwupgws nhuyh
hwdwp (bl hwynbh Enpybu «ondjuyuljut rhulpy jud «nhyipuhbhljugdus nhuly»):
Bludnughtt Uninbgdwt  Jdbkpnpubpp thwunwgh hhdtdws i wyuqu  gpudwljub
hnuptph gnudwplbtph ghulnnwynpdwip (hnppwlbpydwip) phpwughl wpdkph: Tpwbp
npudwluh hnuptph ghulninwynplwt dkpnnh nmwppkpuljukph B

TFpudwlw hnuptph ghuljninunpdwb dkpnn (R21)

127 Ubpnnh hudwdugt Juijiwnbugng gpudwlwi hnupp ghulninwynpynd E
hwjwpwl ninpnipjudp (wywquyhg b) dhty ghwhwndwt wduwphyp, npp wpyniipnud
ey E vnuhu uvnwbiwg giwhwwnynn opjklnh pipwughly wpdtpp:

2% Ubkpngh hhdbwlwh thoybpb b

w. punn glwhwnynn opjljnnh b npu qwhwndwh wpwdiwhwinlnipiniitbphg jupgws
ppudwlui hnuph wrwyk] hwpdwp wkuwlh punpnipynid,

pypudwljut hnuptph Juiiwnbudwb wnuy b oujunnhuuy nuljptin
dudwtwjuhwwnywsh npnynid,

guipnne Jdudwbwlwhwwnjwsh hwdwp ppudwlut  hnuptph  jubjwnbudwb
hwhiuywwnpuunnd,

nopnoyws  Jubjuwwnbuyng  dudftnh  Jkpeonud  dbwgnpnuyhtt  wipdbiph  npnpodwi
wbhpuwdbpnniput ghunwpynud, wjunthbnl, hwoyh webbkny qbhwhunynn opjkljinh
punipuqgptpp, hudwywnwupiwh nkpdhttwuhtt wpdtph npngnud,

k. phulntnwynpdwt npnypwsuthh npngnud,

q. ghuynuunuwynpiwt npnypwswthh Yhpuenudp juthwnbuyng wyuqu gpudwljub
hnuptph  Wjuundwdp  withpudbpnmpjult phypnid hwoyh wrebking  wkpdhtwught
wpdbpp:

Thulnbnwynpdwl gpoypwswthp whwnp £ wpuwgnth ny dhuyt gppudwlub Uhgngh
dudwbwluwynp wpdbpp, wy] twb wyb phuljipp, npnip Juwyws tu opjkjinh wywuqu
owhwgnpddwl b gpudwljus hnupkph nkuwlh htwn:

Thuynbnwynpdwt  gpoypwswhtiph  pugmindiwb jud hwpjuplub wpus]us
Ukpnnubpp hnbywyb b

w. Yuy hunwh quugnjugdus Unnk (CAPM),

p- Juyhwnuwh tjundwudp thehtt hongws swpukp (WACC) ,

g¢.nhwnwuplynn Jud unwugyud npnypwswthbph i} Ejudnwpbpnipjui
hwpwpbkpulgnipnth,

1. Unudnipjuinhy Ukpnn

tlwiinh Yurghuuhqughuh kpny

e g 1
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Blunlinh Juwhwnwihqughuwyh dkpngp hhtwljwinud Yhpueynud £ Epp welu £ Ejudnh
Juynit wh wkdykp b pwhnype ghwhwndw wluwpldh gpoipjudp, wu typnid Juphp
sijw uwhdwbky Ynbyptn juthwnbudut duduiuuhwungws, b nkpdhtwjuyht wpdtpp
Jupnn E dwrwyk) npujku wpdtph npnodwi Uhwly hhp:

Quuwhwwnnnl  snibh  wfu]  wwpwswoppwind  hwuwpufuljuwb - bywhwlnipjub
hnquuwubph  Jupdwjumpjut  Jhpwpkpu)  wpdwbwhwjun  nbknkjunynpend,
htnbwpwp Bjudnwghtt dnnkgdwb Yhpwenwdp Jupny £ phiplp ny hpunbuwlub
wpmnibipbikph: Zwoyh wetkny wyn hwbqudwipp' qiwhwwnnnh Jupshpny Ejudnwgh
Uninkguwt Jhpwenudp qhwhwndwt tkplujugus wipwpd gnyph ubkthujwubnipjub
hpwynitiph omjuyuljut wpdtph npngpudwi hwdwp hhdbwynpyws sk:

Owjuuuyht Uninkignud

Owfuuwjhtt Uninkguwl hhupnud pljws £ wyl uljqpmilipp, punn nph qunppp quwhwinyng
opijnh hwdwp sh J&wph wykjh, pwlt hwjwuwp oguuljupnipjudp opjijnp dtnp
phiplnt ghwpnud, (hth gu qudwb Yud Juemgdwl dhongny, gnpdplipugp pwprpugung
gnpoénuikph puguljuympjudp withwpljh dwudwbwl, withwpdwpnipnil, phul jud wy
gnpénbutp: Uju dninbgnudp htwpwynp b nupdinud unnwbwy wpdkp opjkljnh wpdtpp
thnjpwphtdwt  jud  Jipuwpunwungpdut phpwghy  Swhiukph  npnpdwb  dhgngny L
$hqhjuljui dwpusnipjut nt hiwugdwh pnyinp nkuwljuph Yhpundudp:

Cunhwinmp wedwdp, weljw E dwhubph dninkgdwt kpkp Ukpnr.

w. dwhwubph (ojwphidwi Ukpnn  wpunwugnnud b hudwpdtp  oguuuljupnipyundp
lwhwinhy opjijunh unbnddwt Swhiukph hwpyupyuwi thgngny npnyynn wpdtpp,

p. Swhwukph YEpwpununpdui dkpny  wpuugnnud £ oopkjwh  &gphnn tdwbwyh
YEpunbknduwt swhiubkph hwyjupljdwi dhgngny npnpynn wpdtpp:

q. pununphsuyht Ukpny, nph ptmphhy hwpjupynd E quwhwuinn opjkyuh wpdtpp
opjijinh wpwbdht pununphs vwubkph wpdbpukpp gnulwptiny:

Owuuwghlt Uninkgnudp whwp E ukpueh popnp Swhiukpp, npnip nifju) dwubwlhgp upnn
Eyptyg:

Updtph wwppkpp Yupnn &b wwppbpgl), judws quwhwingnn opjiljunh wbkuwfhg
whwp k ukpunkt ngnujh b whmnnulh swhiukp, npnip yuwhwbgynud ki gbwhwnduib
wduwpyh  gpmppudp - opkjwh  thnpuwphidwt (Epuwpuungpdwt) - hundwp,
dwubwynpuy bu

w. aigpulp Swpaukp (ynipkp, wphiwnnid)

p.  whmppulp Swhukp  (Wpubuynpuoughtt - Swhiukp,  wknuppdwb - Swjuubp,
dwutwghnwlwt  J&wpikp  (hwpwgdwghl,  poypunynipynih,  Swpnwpuynwljwl,
hpujwpwtwlub b uyiy), wy J&wpibp (Uhoinppun]dwplkp b wyb), pinhwbnig Swhiubp,

e / 12
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hwpltp, $hiwbuwlwb swjuubp (ophtwy  wwpnpwihtt $htwbuunplwh wnlnulikp) b
Ainttwpuwnhpuwljuwb guwhnyp):

Uuwpquénipjult htn juwyyws Logpuinudutpp unynpuwpwp phunnwplynud Eu hinbyuyg
wbuwlutph hwdwp, npnup nugnnudubp jud Lgpuinudkp juwnwpkihu jupnn B
htnwqunul pudwtgk) Eipunbuwlubph.

w. Phghjwlulb dwoywdnipmil  quwhwunynn opjijnh Jwd npu  pununphsikph
dhqhjujut dwoudnipjult yuwmdweny oquuuljupnipjul guiljugws Ynpniuw, nph
wnwowgh] k ogunugnpddwt hwnmbwlpny b wnwphphg,

p. $mulghntiwy Jdwoqwdmpnit  qwhwwnyny  opkhnh  whwpyniu]knnpwl
httmbwpny wpwowmgwsd oquuljupnmipui gubjugwd Unpniuwn, hwdbdwwnws npu
thnfjuwphtdwt htw, husyhuhp i bwhwgsunudlp, wkpbhjulwb pinipugpbpt m
wnkpuininghuyh httmugws 1hukp,

q. wpunwphll Jud wnbnbuwluh dwyyusmpmi  qhwhwwnynn opjijnh  Ghundundp
wpunwphtt  hwdwpynn witnbuwfut  jud wnbquljubt  yguwpdwibiph hinbwbpnyg
wnwowgud ogunuljupnipjui gujugws Ynpniun: Uju inkuwljh dwpgwsnipmnibip jupnn
k 1huk] dudwbwluynp Jud dpnwljub

12. Znnudwiuh onijuyuljuit wpdtph npnonid

Zudbdwnwljut dnnbgdwt Jhpurdwi hwdwp quwhwwnynng opkljnnhtt nputu
hwdwidwh b hwdwnplh wpwpd gnyp pnpyky ki wjuy nupuspnud guniiynn b wmquin
ontjuynid Judwrwhwijwd hnnuudwubpp: Stntjuwnynipjub wnpmip ki hwinhuwgh
hwpwljhg nupwspnid Judwrynn hnnudwubph wjjuikpp, b hwdwguiiguyht uypkpp,
npntn qghnbnus th wquun snijuynud Judwnwhwifus b Jupduljunipjut hubigud
hnqudwubph wjuukpp: Fuwhwndwt opjiljnh onijuyuljwt wpdkpp, 1pd dwlkpbup
hwpqupyny, uwnwgyl] L &ogpundwb Enubwlny: Logpunud' dwphdwnhljulub
gnpénnnipynih, npmd hwpqupyynud £ quwhwwnynny b hwdbdwwnynn  opjkljnttph
wipdbputiph nupphpnipniip’ ulm]dmhu}LInpd}ub hudbdwnnipjul Ynulptin wwpph
wqptgnipjudp: Zwudbdwnnipyut wwpp whpwpd gnyph opjkljnh jud npu Jwdwnph
gqopdwpph  plinipwgphs, npp dbwynpnud E Judwnph ghtip (Qud wpwgwginid  quh
thnthnjunipinily): Bnpnp &ogpuinudbpp Yhpueydky Bb hEnlyug ulqpniipny hwdbdunyny
opjljnhg ntiugh qiwhwingnn opjkljuwn:

Znntph ghwhwwndwh hwdwp Jupkih § hwoyh webl) twl wy gnpénbikp (Epk jub
npwig YEpwpkpjug uninyg hupnplwghw), wyg pyntd.

w) hnnh whwp, hnnh hqnpoipnip, dkjpwbhjuljub juqup, hnnh winpmjnnipub,
hnnh  Jubnibwlnipinitp, hnwdnwuh wwpnibwympiip,  dkppunhy  hdwlp,
plippwiinynipjniip, hnnh nhwljghwl,

/// 13
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P) gpoinughtt opkph dwljwpnulp, wnuljupduh wunh&wbp, ghdkinught skpunp
wnluynipinibp, Yihdwjwlut wowbdbwhwnlmpnibbtpp, hnquunbkuph  ghwhwndwi
opowiinp b wyy ghwgnjughing gnpénuikp:

ZudbUunulub ufju ikph nknunpmipniip

L.]'_‘plz'..ru_ ALY X
LaPaToaK i
peennmafly ¥
KgTrapar (LT o'}
MupAunLn Ogayw
] Cani
Kamsasnop !
Meepaingmn
Crenanasan a4, Apnase
Apsarne Junbihuibivsduit gyt R L v
bl Aiutiust
J cex
My uginn " kypras Q_,_‘ Mapy
N Lepipsaiti Uipy
n ¥
Nokp Caphap m‘;’z{n
Papp Uwinhwp Beder
Baaruy ToEbin
fo St
T Orapan
HRGEInWl
den
Y
Winpasasey v Nopwitckan obnacTb
Ghpabawdnun
Aptanox Mew MNapsit
SLUnRSqI | pn Pogcns
Nepmeanar Hanansop
ndibauy dwtiudnp
IRpagn
T 2 e

Gnrunnsnbaatists onueugusitg eyl 10050 wamanbaipgs mnuemoctp Gguorslyod, 40

ail

PR R

Zulbdunnmp
jul
wnuppkpp

Stwhwu]n
Uluyng opjkljun Nel Ubwng opjijinn Ne2 | Uliung opjiljnn Ne3
 opiblin 1nq opykY Ing opjkY 1nq opjkl
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Zwugh

<UrUERUMNGNShaU-

Uwpq Lnnh
huluyup
Anipuwgh

Uwpq Lnrh hundwjip
Mniplhhtin

umnge

Uwpq Lnrh hundwgip
Quiphwnpmnip

Uwpq Lnnh hundugp
Ugupuly

Stnuljunyn
Lpjul
wnpjnipp

https://www.list.am/

https://www.list.am/

https://www.list.am/

item/20683685

item/20437133

item/20146061

Juw&wnph
Jud
wnwownlh
ghtp

I

3500 000

566 201

4 000 000

Uwljtpku

2080

10 250

9990

8 000

Jwdwnph
Jund
wnwgupljh
ghtp

341

57

500

N1 pun
omYuih
{p&ulh,
uadmph
wuydwbbph
b Ju&wnph
wduwpyh

05.2024p.

05.2024p.

05.2024p.

Minnnudp

%

-20%

-20%

-20%

Munnuip

Hpu

-11

-100

Mnyus
ghtp

np/p

273

45

400

N2
Qnypuyhlt
hpwynitipibp
1 (wyn pynud
Juemguygu
wndwl) m
uwhdwbwth
wiljnudubpp

(uyy pyjnud
hpwynibiptip
hl
oquuugnpéuw
it
uundwdp)

quuwhwwnynnh tlwb

quwhwwnynnh tdwh

quwhwwnynnh lwb

Nunnnudp

%

0%

0%

0%

Mnnnuip

I

s
ghtp

np/p

273

45

400

15
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N3
‘Lyunnwljuih
uh
qnpountul
wl
pwhwlmpn
thp

<JUPUERUNGNSh2U->

Gyninquniin
Luwlwl
gnponiubinu
plul

Jupkjwhnn

Gnuquuninbuwljut
Jupkjuwhnn

umnc

Gymuuninbunljub
Jupkjwhnn

Gnuquunbnbuwlub
Jupkjuwhnn

Munnnudp

%

0%

0%

0%

Minnnudp

npuw

Minnyud
gptp

np/p
d

273

45

400

N 4
Ununihljug
hubikph
wnljuynipnt
upl
htiwpun|npm
pioLlip

wnlju sk

wnljw sk

wnlw sk

wnlw £

Minnnudp

%

0%

0%

-10%

Munnudp

npu

Mnnjud
ghtp

nn/p
d

273

45

360

N5
Junniguuju
ndwb

sunhnpnohsbk
pp b
uwhdwbuth
wljnudl

gnuuuninnbuwljub

gnuquinbnbuwljub

gnuquuninnbuwljui

Mnnnuip

%

0%

0%

0%

Minnnudp

npu

My
ghup

nn/p

273

45

360

N 6 pun
honulwuh
sunhtiph
(Uwykpkuy,
[y unipynil,
Lpljupoupynt
b,
Eplpusuthw
Jul
Yunnmgjwdp,
Suljunnuyht
Uwu)

2080

10 250

9990

8 000
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Nunnuip

%

«UPUELUMNGNShOU--

5%

unc

5%

4%

Nuynnudp

npu

14

14

Mnnjud
ghtip

np/p

287

48

374

N7
Sknunpnipn
thp

(quui] by
Juypp).
unbnuljuydu
it
qpusnipynii
B, puul
gnunhwljuiim
Rl

15 gnunh

15 gnunh

16 qgnunp

15 gnunp

Minnnudp

%

0%

10%

0%

Minnnudp

npu

Munyud
ghtp

nn/p

287

52

374

N8
Phpmpniip

ptp

hwpp

hupp

hwpp

Mnnnuip

%

-10%

-10%

-10%

Munnnudp

npuw

Munws
ghtp

np/p
i

258

47

337

N9
Spwbuwynpwn
wyhl
hwtignyguiip
h
wrljunipjnt
up,
dunngkhnip)
nip

wnlw k

wnlju k&

wnluw k

wnlw k

Minnnudp

%

0%

0%

0%

Nunnnudp

npw

Munud
ghtp

nn/p
d

258

47

337

N 10 Znnkph
wpdbph pw
wiqrnn wy)
gnpdnulikp

Jupbkjuwhnn

Juphjwhnn

Jupkjwhnn

Jupbkjwhnn

Nuynnudp

%

0%

0%

0%

Nunnudp

npw

0

0

///
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M nn/p
47 337
htn ¥ 258 3

Yonuyjhl
qnpdwhgp

0,333 0,333 0,333

Cnljuyuljub | np/p
o i 214,08

Updtpp 22

ool 445 286

ghwhwniwb
wiuwphyp

05.2024p. 450 000

Ujuywhuny, 22 Lnpnt dwpgh nipuwh hwdwjbpnid  quignn  wbpwpd gnyph
tjuundwdp hpunniipibph whwnwlwt gpuigdwt phy908250 Jyuyuljuih wwuwwndkunid
wpunugnjus gniqunbnbuwlut  bpwbhwlnpjut hoqudwuh  omljuyulwt wpdtpp
jinpugyws fupnn k juquty) 450 000 ( snpu hwpynip hhuntht hwqup) 22 gpuad:

13. Bqpujuugnipinit gbwhwindwt wrwpluyh ontjuywljub wpdbpubkph
YEpupbpyur

Gwhwwndwb thpjuyugyus.

ZZ ITnpm dwipgh Omipuwph hwdwjupmd quynn wbpwpd gqonuyph  bjundundp
hpwyniiptiiph whnwlwh gpuigdwut phy908250 Yjuyulwih wuwngkinud wpnwugnijus
gmuunbnbuwljubt tpwbwlnipjut hnqpudwuh onijuyuljub wpdbpp Ynpugdus Jupnn
E Juquty 450 000 ( snpu hwipynip hhuntt hwquip) 22 gpud:

ZZ Tnnm dwipgh \nipuwh hwdwyipnid gpuiigdwt phy908250] juyyuljuith
gniquuninbumljub hnnudwuh Uwpnupjut Upwpuwnh 1/5 pustbdwup
Juqunud £ 90 000 ( huttunit hwquip ) 22 npud

14. Ogunuugnpéyus thwuwnwpnphp

//7// 18
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Ry

15. Uwhvwbwthwnidbp b hunnntl) wuydwtinkp

Uju uwhdwbuulmutbpp b wupdwbbbpp hwinhuwind i uny hwpbngnipjul
wlpwlntih dwup:

o Quwhwwnnnp yunwupwbunynpntt sh poud quwhwunynn ulthwljuimipjul
hpwynitptiph hpujujub Wjupugpnipput Jud ukthwuljwingpjub hpwyniipikph htwn
wnlisynn wy] hwpgkph hudwp: Mwwndhpunnih ynnuhg tkpyuyugdws hpwyniupubpp
hwununnnn thwunwpnepp hudwpyby Ebhuduunh:

o Quwhwwnnnp  wwpuuynpynud £ wwhwubly quuwhwwndwl  phpwgpnud
wuwnfhpunnth  Ynnuhg  uwnwgdus  fund hwpuplutph  Uhgngny wwpqupwbjus
hpnpuwghwh qununihnipniup:

. Qiwhwwnnnp gnpst) E npujbiu wijwje junwpnn:

° Quuwhwwnnnh ynnuhg Juwnupyud niunuftwuhpnipyniibitpp i1
hqpuijugnipiniiiipp wdpnngnipjudp wiljwijowuljuy Bu:

. Ugluunwtipiiph  Jupdwwnpnipniip Jufujus st ghwhuwndwl  wpyniiph i1
kqpujugnipjui htwn:

o Qhuwhunnnnh Yupshpp gnuyph wpdtiph Jtpwpbpuy mdh dke E guwhuwndw
wluwpyh gpoipjudp: Ghwhunnnp wuwnwupwbumjnipinit sh jpnud qnuph wpdbkph
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htnwqu Gupnyy thnhnjunpymbtbph hunfwp, npnbp jupnn ki h hujn qup wyy
wiluwpyhg hbkwn, unghwpuliwb, wnbnkuwfulb, $hqhjwljuit gnpdnulikph, twh
punupughwlwh opkunpnipyui thnthnjuntipjub htnlwipny:

o Quwhwwnnnhg sh wwhwbeynud bhpluyubug punulub wunjwbikphtt b wuy
pugunpnipnth - ghwhwndwb  Jipupkppuy, pugwenipjudp  qunwuljut - wnjuih
ophtwjut hputpny :

° Quwhwnnnp  wuwnwupwbunynpemoit sh Ypoud goyph wj phtpnipiniutikph
hwifwp, npnitp httwpunp sk huwjnbwptpt) nkunquijub quunipjudp:

. Qiwhwwinnnyp  wunwupwbwnympmnit - sh Ypouwd Nuwnhpwwnnth  Ynnuhg
tbpyuyugqusd wjuikph hulnipjui hudwp:

o Bluyknuyght wuylwbibkpp, npntp ogriwgnpdyty ku hwoykwnynipjut Ukp unwugyty
ki hwjwuwnh wnpmpubphg, puyg b wybyhbu Quwhwwnnnp sh  Jupnn  wnwg
hwpjnipuiinnuwiing kpuppuhp:

o YuqUyws hwoytunipimip nu  dwubwghin Quuwhwwnnnh Yupshp k gnyph
hujwlwljut wpdtph Ykpupkpjuy b sh hwbnhuwbnud tpwpfihp, np gnypp wquiun
ontjuynid Yywgwnyh unyt hwpyknynipjub dky wpuwusywud quny:

o Qiuwhwinnnp ywwnpuwuwn b Jkpubugl) qguwhwundub wpmynibpubpnud (pugnighy
npnohy wiYjuwbikp h hwpn qunt ghypnud, ghwhwinnudhg hkwnn Ukjuduju dudltnnd:

16. Oqurugnpdywd gpuljutinipyni

1. 22 opklp «Ulipupd gnijph ghiwhwindwi qnpdnitnipjull wuhy, pugniifws:

2. 22 Yunwupmpjub 2022 pyuljwih ognuwnnuh 24-h phy 1355-U npnpdwdp
hwuwnuwinus whpwpd gnyph ghwhwindwh unwnwpw, hp pojnp huwytJusutpny:

3. 22 punupuohtmpjut bwjwpuph Ynquhg 14.01.2008p. phy N 09-L «ZZ
nupuspnid juenigynn oklptph, Junpnig]wsptph i shtwpwpwlul wohwnwbptph
nhkuwljibph wpdph unpnpugyus gniguithpukph dnnnyusnilt hwunwnbine dwuhby
hpudwlp, gpubgjud 22 wppupuunniejul twpwpupmpjut Ynndhg 07.04.2008p.,
whnwfuwh gpubgduh phy 11708117 (wjunthtn’ cUIu8 2009):

4. 22 punupwohtinipjut twpiwpuph 08.12.2009p., N 282-L hpudwny hwuwnunyws
«Pimlkph, hwuwpuliuliwi, b wpnwugpulub okiptph  whjuthjuwywh  Jh&wlyh
htunwuqinipyuh dkpnpuljut gnignulubtpt-h 118 JEwnh wniuwy 2) :

5. 22 punupwohtnipjub bwjuwpwph 14.01.2008p. N 05-U «Qnpénn qukpny
shtwpupujui wohiunwbpph wpdtph huwojupljuwl Jupgp hwunwnkine dwuhtb
hpudwi:
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6. 22 punupwohiinipjui twhwpuph 15.02.2008p. N 19-U «Runupwphtimfub
thwunwpnpbph  (dpwgpuyght b dwpnupuybnwphtwpupulub)  dwljdwub
wohiwnwipiiph wpdtph hwoqwpluwb jupgp hwunwnknt twuhtt hpudwub

7. 22 punupuphlinipjut twpwpupnipnil, 21.08.2001p., phy 69 «Chtwpwpnipjub
hudwp Juenigynn dudwbwluynp okipkph b juenmgusplbph  twhiwhw)duyhl
tinputph hwunwndwh dwuhtk hpudwie

8. 22 punupuohtinipjul twiwpupnipnil, 21.08.2001p., phy 68 «Chuwpwpulwi
wohiwwnwpttph  Ypw  Yhdwjuliwh  wwplwbbkph  wqpbgnmpniip hwplgh  welng
twpwhwyuyhtt inpdtph hwunwndwb dwuhb hpudwb:

9. 22 Junwjupnipjub 4.06.2020 pywlwih N 1023-U «Z2 hnoqudwubph
(pugwpnipjulp  guinuunbnbuwlub  Gowhwlmpjut  honkph) b phtumpmbutph
nwpusugiwhwndwb (gnigknt Juyph) gnuhufjuinipjut vwhdwbbtpp, vwhdwbitph
ynnpphiwniikpt ot mwpwswghuwhwndwb gninhwlwiinipjwt pupunkqutpp uvwhdwk)n,
22 Junyupnipjuh 17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnpnudutpl nidp Ynpgpud

Swhwsknt bt 25.07.2002p. N 1101-U npnpdwb Uke thnthnjunipynititkp juwnwpbine dwuhl
npnonid
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