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1. QUUIUSUUL Und2uuvere

Muwuwnyhpwwnnih Ynndhg qwhwwnnnhb GGpYwjwgynn wrwownpwlp, npntd wpwnwgniyniy
G0 qGwhwwnynn opjGlywnh GnijGwlwbwgiwb wnyjw b6pp, gGwhwwniwb Gywwnwyny GEpYwywgywé
thwuwnwpnpbph gwOyp, hGswtu Gwl qOwhwwniwb Guwuwyp, qwhwwndwlb gnpédwnnpp L
qUwhwuwnynn opjtywnh Gwndwidp hpwynibpbtiph wnbuwynp:

1.1 uUIUSNT vUULUgESh s43ULverre

QhGwhwwnnn dwubwqbwnp nbh pwpdpwagnyb Yppnepyntl L dwulwghnwywb npwywynpned
qUwhwwniwl wuwwpbgnid: G0whwwnnn dwubwqbinh npuwlywdnpiwb YGpwptpw wndjw Gtpp
ptinqwé G0 wnyntuwy 1-nLa:

unsnrFuuy 1

nraaudnruuL 64 vu0LUghSUqUL 4renfe3uL 46ruPEr3uL
ouusurnrie

uu.3.

LwpbG IndhwlGhuywG | QLUIUSNA (ULTUPG GNF3Rh QLUIUSNAP JLU3ULUL Ne G9-2023-7)

QGwhwwnnn dwubwqbiinh npulywynpdwb ybpwptpyw] yyuwywywbp Ygwé £ hwpygtnynipjwlp:
1.2 QuUIUSHN1T QNF3LH LNF3LULULUBUUL SH3ULLED

Syjw hwyybwnynipjwl qGwhwwnidwl wnwplywb 33 dwpq UniGhp, hwiwjip bwwwb Upwd
Uwlncyywa thnnng 1 260p, phy 44 hwugtinid qunGynn wbwn qnuypl E:

1.3. QUUAUSUUL IPULL

QGwhwintwG hwiwn hhip £ hwGnhuwGnud 11.07.2023p.-hG YGpyws phy IUUS-UUG/UGGS-
23/1 (gpwlgdwé’ p.bplwh Iwwpws 41%) wwdwlwghpp L 19.01.2024p. phy 0016805591

(Ywuwpnnwywb Jwpnyp™ ) gpnepynibn:
1.4. QUUIUSUUL Uuuurhkdr

QOwhwwndwl  OGpywywgdws  wbrwnd qnuypp wbnwqblybp b 02.04.2024p.-hG, huly
qUwhwwniwb hwyybnynipynilp Yuqigbp £t 06.05.2024p.-hG: GGwhwwnynn wbwpd gnijph
2ntjuywyuwb wpdtipp uwhdwbybpnt £ 02.04.2024p.-h npnLpjwdp:

QlGwhwwnnnh Gundhpn qnuph wndbph Jenwpbmyuwy nidh dbyp [ QUwhwwndwl widuwpyh
nnnLpjwdp: Gwhuwwnnnn  wwnwufuwbuwanynipinta sh Ypned gneph wndbph hbunwaquw Lunpncly
hnthnfunipnt GLGnh hwdwn, npnlp Lwpnn G0 h huyan quy wyn wduwpyhg hbunn, unghuwywlwd,
wnlwnbuwlwl, phaohlwlwl gnponblbbinh, Gwl pwnuwpwghwlhwl onblunnnipywl thnhnfuntpjwl
hbunlwlpny:

1.5. QuUIUSYNT ULcUrd ant3Lh PrudluulL oURERL

QOwhwuwndw GEpYuywgywé wbywnd qnLjpn (wOwpd qnLjph GUwwndwap
hpwyniOplbph winwywb qpwbigiwlt  Jywjwlywb phy 29012015-09-0005, hwuwmwnywé
29.01.2015p.) ubithwywbnipjwb hpwynilGpny wywwnywbney k

1.6. LUIUSUUL LUSUEL (3N1OUMNVIF3IEL)

QhGwhwwndwb Gwwwnwyp whawnd gnuph prOwqubGddwh hGnbwbpny npw hpwgdwb hwdwp £:

1.7. QLUIUSUUL Urd6Lep seuuar

Q Gwhwwndwhb wpdtiph ntiuwyp ytipngpyw hwugtinud qunbynn wbwnd qniyph utithwywOnipyjwb
hpwyniGph 2ntyuwjwlwlb wpdbph npn2ndl £ wnbnwqGGnipjwl opjw npnipjwdp:
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Unu)b hwpybundnipjw aty "CAFGUSULUL UNdER "hwuwgnip ntGp dGYGwpwbGynid £ hGunbywg
Lepw.
ontyuywlwl  wndbpn  hwpdwnplughl  npwdwlwl  dG6onipnca £, npny - hwdwlwpwn
bppwhwlwgdbp, qUwhwindwl  wduwpdh npnipjwdp,  pwhwangpe  4nndbph  dhol, pwg L
dngwlguyhl pniuynid  QGuwhwunynn  opylinh  hnfuwlwlncd, nph  wwpwaquynid  Ynndbnhg
JnLpwpwlsininn, hnwqbilduwo (habiny, gnponcd b nnowdinnnbl L wnwlg hwnplwnpwlph:

1.8. QUUIUSUUL UChvUSULLLENP LLRPUSULUNGL

Qhwhwwndwl wpfuwwnwlpltiph pbpwgwlwpgp pwnlugwéd bt htnlywp hwonpnwywb
thni Gphg. Gwfuwwwwnpwunwywb thne b hhdGwywb e :
1) bwhiwwwunpwunwlwb thnepned hppwywbwgyned £
w. qOwhwwnynn opjtynh thwunmwpnptinph hwywpwagpnid L niuncdbwuppnip)nil, wwwnybiph
plnnclney,
p. qOwhwwniwl wpwownpwlph dLwytGpwned L wwydwbwaph Yapned:
2) 3pdwlwlywb thneyntd hpwhwbwgyned £
w. qlwbhwwygnn optywnh wnbnwqbOnid ((pruwllwpned) (Ywpuwé qlGwhwwnynn opjtlyunnp
intiuwyhg),
p. qUwhwwniwl hwiwp wOhpwdbn  wnbnGywwynipjwld  hwjwpwagpniy, dwyntd L
yGpncénip)ni(,
9. gUwhwwniwl hwiwwwwnwufuwb uygpnibpbtinh, dnuintignLdbbph L dGpnnGGph pGunpnepnd,
n. qhwhwwnnid” pGinpywé dninbigdwb (Ywd dninbignidbiph) Yhpwrdwdp,
G. JGpolwywb wprynibph hw2dwpyowlb Gwywwmwyny wmwpptin dninbgnidbbpng hwdwnpyqwé
wprynLGpltph hwdwnpndy,
g. hwadtwnygnipjwb yugdinid L tnpwidwnnpny,

1.9. ULG UG QNF3LP QSUYELNF 4USIh JELLNFONFO3NILL

QGwhwwnynn pGwlywpwbp qunGyned £ 33 nwpwépwglwhwwnidwb gninhwlwbnepjwb 10-pn
qUwjhb gnuncy:

unsnruuy 2
enshualunkrR3UuL | anshuLluntrE3UL In1uuuuh
qnshu cELLLrp 1n16rp quUNUUSru3srl
qnroushsr Arouyh8L urdtcer
X 0,2316 0,02071 6 834,30

https://www.google.com/maps/place/39%C2%B012'30.5%22N+46% C2%B024'19.2%22E/@39.2084006,46.4055076,548m/data=13

Quwhwuininn qnuph qudbnt L/LU/é? ’

2024 Ulpwnd qniph qlwhwiindwl hupdngnipynil %/A // 5
. L. U.0. 2024MLDHY ECX


https://www.google.com/maps/place/39%C2%B012'30.5%22N+46%C2%B024'19.2%22E/@39.2084006,46.4055076,548m/data=!3m1!1e3!4m4!3m3!8m2!3d39.208464!4d46.4053285?entry=ttu
https://www.google.com/maps/place/39%C2%B012'30.5%22N+46%C2%B024'19.2%22E/@39.2084006,46.4055076,548m/data=!3m1!1e3!4m4!3m3!8m2!3d39.208464!4d46.4053285?entry=ttu

5 ULhULNS @
RURRUAEE

AMINTAS GROUP

HY BB
o A
g 7 n‘
“SaqaoaJyM
Edupwpuipnud
r L

1.10. QUURUSUUL LENYU3USHUS ULCUrd QNF3LL LYUNrUS NFE3NFLL

UGqwbnidp PlOwlwpw(
Swugkb 33 dwpqg Ujncbhp, hwdwjlp bwwwb Upwd Uwbniyywb thnnng 1 2G0p,
phy 44
Jdywjwlwbh hwdwpp L nnpdwl wduwphyp phy 29012015-09-0005, hwuwnwundwd 29.01.2015p.
Utthwwlwwnbip
hpwynilph wmGuwyp ubthwlwlnipyniG
Swplw)jlnipyniln 4/4 h
Ghlph wwunbipp puwnp,
UhphwpluwjhG dwéyn G/pGwn0jw vwitip
Unwuwnwnh pwpdépnipjntlp tnw 3.0 0.
Uwltpbup 76.8 pu
Utywyatiph phyp tpynt ubGjwly
nGbpp Uncinph nniep dinwnulywb hhdGwydwfupnd, Gepup neGbpp™ thwjinjw
MuwuwnnthwGObpp UGinwnwujwuwnjw,
Swwnwlp dwlpwunwpunwy, Yapwihjwywb uwihy
Muwuwnbpp GGpYwbynip, Wwuwnwn, YGpwiohyuwlwb uwihy
UwOhwgniyg L LnqupwC hwwnwp L wwwnbpp YGpwdhyuwywb uwihy,
Spwiwwnwwpuwpnid wnluw £
ElGYunpwiwwnwlwpwpnid wnluw £
Quq wnluw £

Jpwpwjlnipjwl Yupg

Lpwgntghs GanuaGep

UnOnwddwé | wlhwnwlwb pbienigdwl hwiwlwpg

Ltipph0 hwpnwpdwl wunhdwGp /1-7/
1.qpnyulw yphdwy, 2.qwwn yhdwly,

3.0hghlihg gwdn, 4.0hghl yhdwy, 5.0hphlhg 6. (wy yhdwy
pwpép 6. jwy yhdwy,7.qtipwqubg
Spwluwnpunwihl dwuwnsbihnipynilp (wy
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1.11. LULUQNI3L 64 UNULEL Ur13nkuiudES 0qdSUGNrovuL SUrreruy

Lwjwanyl L wrwyb] wprnyniGwybn oquwgnpénidl ogquwqgnpéiwl wylG LG E, npp
Gwubwygh wnGuwlyntlhg opjtlywnh hwiwn unbnéynid b witlwpwnpdp wpdbpp:

Unwytb] wprmynilwybun oquwgnpéniip wbiwp £ |h0h $hghlwwbu hGwpwynp (Gpt wyn
hwlqwuiwlpp nbnhG t), $h0wluwwbtu hpwanpéth, hpwywpwlnpbG pnyjwnpywdéd L hwbgbighh
witlOwpwpén wpdbphlG: COpwghy oquwagnponiihg wwppbpdbint  nbwpntd  opjtlywnh
wpnnLwybwn oqunwgnpéiwb Gwywwnwyny Yuwnwnywdéd dwiuubipp Yugntl wndtph Ypw:

Qlwhwwnynn opjtiynh wrwyb] wpnniGwybwn oquwgnpdnidp Ywpnn £ hGG] Gpw Gepywhu
ywd plGpwghy oquwgnpéniip, Gpp wjb owwhdwy b oquwgnpéynclt: Unwybp wpnyniGwybun
oguwgnpéntdp Ywpnn £ wwppbipdtp hp plpwghy oguwgnpéniihg, Ywd Ywpnn L hpbilhg
GGpYuwywglt) ywanbwywpgywé thyyhnwgnea:

QOwhwwnnynn opjtywnh wnwyb| wpnynibwybiin oqinwgnpéniip, npp qgGwhwwny b £ wnwbéha,
wpnn £ nmwpptipdb) Gpw wnwyb]p wpnnibwybinm ogunwaqnnpéniihg npwtiu opjGywnGGpp fudph dwu,
Gpp whwp £ hwyyh wrGyh fudph pnhwGnep wpdbph dtGe Gpw GGpnpdwb swihp:

Unwyb| wprynLbwybwn ogunwgnpéiwlb inGuwyp npn2Gip GGpwenid £ hGnbywp

w. npnzt, pb wprynp qGwhwwnynn opjGlwmh wju Ywd wjl oquwgnpéniip dhahlwwbtiu
hGwpwynp E, wyuhGpl, hwyyh JwrGdbh wjG oquwqnpéiwb dLbpp, npnlp dwulwlyhglbpp
Yhwdwptb nnowdhwn:

p. hpwjwpwOnptl pnjjwnptihp wwhwOop hwydh wrGbint hwdwp wOhpwdtwn £ hwpyh
wnOb qlGwhwwynn opjtynp gwllwgwéd phpwywlywl uvwhdwlwhwynd (pwnwpwhbwywb
uwhiwbwthwyneiltin, pOswbu  Owl  hwywbwywlnipinil, np win  uwhdwlbwhwynidbbpn
Ythnfud b hGwnwaquwinid L wyb):

q. oquwqgnpéntip dhlwluwwbu hpwanpétiih nwpdbint wwhwbop hwyyh £ welnid, pb
wpnynp qUwhwwnynn opjtyuinh wypbuinpwbpwiht oqunwgnpéniin, npp $hghywwytiu hGwpwynp £ L
hpwywpwlnptlO pnijjwwnnbih, Yptph wpnnp pwjwpwp GywdnenGtp mhwwiht dwubwyghl
wnwyb] 2ww, pwl Yunnwgybtipn pGpwghly oquwqnpéniihg: Ujn nbwpnid whwp £ hwyyh wnbh]
opjtyunh wjpGupwlpwihl ogunwanndiwlb whgbbnt Swhuubpp:
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Q Gwhunnnh wpéhpny q Gwhwwndwb GEpYyuwywgpwéd wbwnd gnyph hwidwp jwyjwagnejl b
wnwy b wpmynibwytun tnwpptpwyp’ pGwywpwi k, pwhh np gGuwhwwnnnh Yupéhpny qlwhwunynn
pOwlwpwlp Gywunwlwhwpdwp sk 2whwqnpétp nplk wj gnpéwrtwywb Gawlwynipjwb nplhg
2hGnip)nil (hwuwpwlwywb, wpnwnpwlwb b wyp GowG.):

1.12. QUUIUSUUL UNSESNFULELP 2UUUNIS LLUrUGrite3ntuL 64 LLSNFEB3NAFLL

UGwnd qnijph qhwhwwndwb dnintignidGtnph Ga.
w) hwitdwwnwywb dnintignLd
p) 6wfuuwyhG dnwntignLd
9) Gywdwnwhb dnunbignLd

1.12. 1 QLUIUSUUL S UlUUSPL UNSESNIFY

Owfuuwihl dnintigdwl hhdpnid pGywé £ wyb uyqpnibpp, pun nph qbnpnp qGwhwwnynn
opjtywh hwdwp sh Jowph wybhl, pwlt hwjwuwnp oqunwlwpnipjwdp opjtiyinph dtnp phpbnt
nbwpnty, |hGh nw qGiwl Ywd Ywrenigdwl dhongny, qnpéplpwgp pwnpnwglnn qnpénGGGph
pwgwwntpjwdip  wlhwpyph dwdiwbwy, wOhwpdwpnepinil, rhuy Jwd wy qnpénGGtp: Upu
dninbgnuip hGwpwdnp £ nupdlnid unwlw)] wpdbp opjGynh wnpdbpp thnfuwphGiwb Ywad
yGpwpunwnpdwb plpwghy 6wfuubph npndwl chongny L dhghyuywl dwpqwénipjwlb ni
hGwgdw pninp wGuwybtph Yhpwndwdp:

COnhwGnip wndwdp, wrlw £ dwiuutiph dninbgiwh Gptp dtpnn.

w. O6wfuubph thnfuwphGiwl dGpnn wpwuwgnind £t hwdwpdbp  oqunwlwnpnipjwip
Giwlwwnhy opjywnh uintinddwb wiuutph hw2dwplydwb dhongny npnaynn wpdtpp,

p. 6wfuubph JGpwpwwnpiwO dGpnn wpunwgnintd £ oopjyinp  82qphin GowGwyh
yGpuntinédwb dwiuutiph hwaqwnydwb shongny npnynn wndbpp:

q. pwnuwnphswihb dbpnn, nph 2Gnphhy hwzwpynid b qlwhwwinynn opjywnh wpdtpp
opjtywnh wnwbdhl pwnwnnphs dwubiph wpdtplGpp gnedwnbiny:

Owfuuwjhl dnintignuip whbwp E GGpweh pnnp dwfuutipp, npnGp nyjw) dwulwyhgp Ywpnn
t ynby:

Updtiph wmwpptpp Ywpnn G0 wwppbpdb, jwfujwéd qGwhwwnynn opjtynh wnGuwyhg L
wtinp £ OGpwntl ninnuyph L wlninnwyh Swfiuutin, npnGp wwhwOpynd GG qlGwhwwndwh
wduwpyh npnipjwdp opjtlywinh thnfuwphbdwb (YGpwpumwnpdwb) hwdwn, dwubwynpuwbiv

w. nLnnwyh dwfuutp (Gynpbin, wfuwwnnid)

p.  wlnunnwyp Swfuubp  (wpwlGuwynpunwhlG  6wfuubp, wbnwnpdwl  Swfuubin,
dwubwqhwnwywh Jownpbbn (Gwfuwqbwha, pnijiinyncpni, swpunwpwwbunwywa,
hpwywpwlOwywb L wyh), wy Jowpbtp (Ghobnpnwydwnbbp L wyl), pGnbhwlnip Swfuubin,
hwpytp, $hlwluwywb Swfuutn (ophGwy = wwpwpwiht $hGwluwynpdwld wnynulbin) L
dtnGwnywunhpwywb 2whniyp):

Uwrdwdénipjwl htiin Juwyywé dqnunniiltipp unynpwpwp nhunwnpyynd G0 hGnbywg
inbuwybtph hwdwp, npnGp nunnnudbbp Ywd d2gpnnudbbp uwwnwptihu Ywpnn G0 hGnwquynid
pwdwbyb) Gopwwnbuwybbph.

w. dhghywlywb dwpqwénipintt’ qlwhwwynn opjhnph Ywd npw  pwnwnphsGtph
dhghywlywb dwrwénipjwl wwwndwneny ogunwlwpnipjwlb gwblywgwd Ynpniuwin, nnb wnwowgh &
oquwgnpéiwh hGinbuwbpny L tnwphphg,

p.  $nGyghnGw| dwpdwoénipnit  qlGwhwwynn  opjyinph  wlbwpnyniGuyGunnipjwb
htunlwGpny wnwowgwd oquwlwpnipjwl gwllwgwéd UYnpniuwn, hwidbdwnwdé npw
thnfuwphGdwG hGwn, hGswhuhp G0 Gwuwqdédnidp, nbGubhywywb pGnipwqntnb ne nbfulGninghwjh
hGwgwd |haGp,

g. wpunwphl Jwd wnlnbuwywb dwqwénipintd’ qGwhwwnynn opjblynp  Gwndwdp
wnpwwphl hwiwnpynn nOnbuwywlb Juwd nbnuywt wywpdwbbph hGnbwlpn wnwywgwd
ogunnwlwpnipjwl gwllwgwdé Ynpniun: Wu  wnbuwyh  dwpqwénipntGp Ywpnn £ |hGG
dwiwbwywynp Ywd d2unwlywa

Lwlbh-np qgGwhwwnynn whywnd qniypp qinbyncd t pwgiwpbwywpwb ptwyth 26Gpncd, huy
260ph 2hGwpwpnipjwl 6wfuubiphg, , plnhwGnen oquwgnpéiwl
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tnwnwépltiph wpdtphg L hnnwdwuh 2nywjwlywb wpdtiphg dwulwpwdhbbbph wrwGabwgnlip
wpnn k£ hwbgbiglt) ufuwGGph, nLunh dwiuuwihG dnintigniip qGwhwwnnnh Ynndhg sh Yhpwnyby :

1.12.2 QUURUSUUL 3UUEUUSU UL UNSESNIFY

Fwibiwwnwywb dnuinbgiwb Yyhpwnrdwb nGwpnid winpdtipp npn2ynud £ qGwhwunynn opjGlyup
Gnuj0wywb Yuwd hwdwnpbh (Gowlwwhw) opjtywnbtph htn hwibtdwwnbiny, npnGg hwdwn wrlw
t qGbph yGpwptinjw) wntntywwynip)n b

Swibdwnwywb dnintignudp Gepwenid £ hGnw dGpnnbtpp

v' Swdwnntih gnpéwnpplbph dbpnn
v S3wdwbdwb hwGpwjhb paGytpnepnGbbph hwitdwnwywb dtpnn

Lwlh np qOwhwwmiwl GEpYuwywgwé qnupp wbwnd qgnup L, niunh Yphpweynid L
hwitdwwnwywb gnpédwppltinh dGpnnp:

Rwdwnpbh gqnpéwnpltiph dGpnnp, npp Gwb hwjwnbh £ npwtiu YnnilGnpnhs gnpdwpplbiph
utipnn, wndtipp npnptint Gywwnwyny oqunwgnpdyncd £ Gnij0wywb Yud hwdwnpbih opjtlyunbtph
htwn yuwwywsé gnpédwnpltiph ybGpwpbpjwp wnbnGywwnynipincGp:

Swlwnpth qnpéwppltph dGpnnh hhdbGwywb oy tpd G0 npntGp  hwdbdwwnnipjwb
dhwynpGGpp, npnGp oquwgnpéynid GG hwiwwwwmwufuwb 2niywih dwubwyhgbbph Ynndhg,
Qwulbwynpwwtu.

w. npn2Gl hwitdwwnipjwb ShwynpGBpp, npnGp oquwagnpéynid G0 hwiwwwwnwufuwb
2ntyuynid dwulbwyhgbbph Ynndhg,

p. npn2b| hwiwwwunwufuwb hwdwnptih qnpéwppbtpp L hwdwpyt; win gnpéwpplbph
hhiOwlwb qOwhwndwb swthwOhG6pp,

9. YJwuwwpt hwiwnpth opjtywnbtph L qlGwhwwynn opjtynlbtph npuwlywywb L
pwlwywlwb  GdwlbnipjnibGbtph L wwpptpnipincGbtph hGnbnnwywb  hwdtdwnwywb
Gpneénip)nil, npnlp ogunwgnpéyned G0 hwidwwwunwufuwb 2ncyugh dwulwyhglbph Ynndhg,

n. Ywwwpti wlhpwdtin  Gqpunindltp, bGpbt  wnwhupp Ywb, qlUwhwwniwb
gnigwbh2Gtpnuy, npwbugh wpunwgnidh qwhwwnydnn opjiyinp L hwdwnpbh opjGywnltph
tnwnptpnep)nLGatipp,

G. nhunwnyt) opjbynh qhwhwndwb hwidwp 62gpnywé gnigwbhyGhph Yhpweny,

q. Gpbt oquuwqgnpéybp GG qOwhwwndwl dh pwbh gnigwbhpGbp, unwgywd wndbph
gnigwlh20tph hwiwdw)Gtgnidp :

3hdp plnnibtiny Jtpnhh2jwip™ qGwhwwnnnb ntGh pwwpwp pwlwynipjwidp hwywuwnp
ntintywuwynipincl, npp wnwybijwagnijiu wpunwgnnid b pwgwhwjnned £ wyb gnpénGGtipp npnlg
wanbgnipjwip  nyjw wbrwnd qnuph Jwdwepp pwg dpgwygwihl 2niuynid wnwyb
hwywlwlywb E, ntunp hwibdwwnwlwb dninbgdwl Yhpwendp qlwhwwndnn wGwpd gniph
ubithwywbnipjwb hpwynibph 2ntyuwywywb wpdtipp npn2Gint hwdwn hhdGwynpgwé t:

1.12.3 QULUAUSUUL 64UUSU3PL UNSESNIU

Gywdwnwiht dnintigdwb powbwybtpnid qGwhwwndwl wpnynibpbbph unwgdwl hwdwp
Uhpwnyned GG wnwpptp dGpnnGGp, npnGg pGnhwGpnipjntlp YuwjwGned £ GpwGnid, np wpdbpp
npnagned £ hwunwgh Yud julbfuwwnbuynn Gywdnuinbbph ypw, npnbp unnwGned £ Jud upnn k
unwlOw) hpwynibph utithwywbwuwnbpp :

GUwiwnwjhbt dnunbignidp wmpwdwnpnid £ wpdtiph gnighs wwwaqw npwiwlywb hnupbipp
thnfuwytipwtind pGnbhwlnip pbpwghy wpdtph: GwdwnwihlG dnunbgdwdp wpdtpp npn2ynid k
qUwhwwnynn  opyinph  GUwdwnwpbpnipjwip, npwiwywb  hnuph  Jwd  Sdwfuubiph
fubwjnnnipnLGGGph wpdtiph hhdwb ypw:

GUwinwihbt dnunbgdiwlb Ywplnpwanyb hhdpl £ hwOnhuwGnid £ wyG, np GGpnpnnGGpp
wybaywned G0 pwhnyp unwlw hptibg GGpnpndbtiphg, LW np G0wb GYwdnunp whnp £ wpwnwgnih
GGnnpniabtnh rhuyh Ghpwnpjw) dwywpnwyp:

Npwtiu YwanG, GGpnpnnGtpp wyGywit] 66 thnfuhwwnnigned dhwyb hwdwywnpqywdé nhuyh
hwiwp (Gl hwynGp £ npwbu "2ncyuywywb rhuyt wd "snhdGpuhdhlywgywé nhuyt):

GUwdwnwjhbt dnunbigdwl dGpnnltpp hwunwgh hhibjwdé G0 wwwaqw npwiwlwb hnupbiph
gnLdwnGtph nhuynbGunwynpdwlp , (bhnfuwybpwdwbnp) pGpwghly wndtiph:
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Nwlp npwiwywb hnuptph nhuynGunwynpdwb dGpnnh nmwpptpwyObpt Ga:

Mnwdwlwl hnupbinh nhulynlunwynpiwl dGpnn (133)

3% dtpnnh hwiwdw)l Ywbfuwwmbuynn npwdwywb hnupp nhuynbGunwynpyned £ hwwnwy
ninnnipjwip (wwwquwjhg L) dhGs qGwhwwndwl wduwphyp, npp wpnyniGpnid pnuyp £ wnwihu
unwlw] qGwhwuwnnynn opjtywinh pGpwghly wndtipp:

MR dGpnnh hhdbwywb thne GpG GG

w. puwn qhwhwwnynn opjtlyunnp L npw qlwhwwndwb wnwbdbwhwwnynip)nLGGtphg Ywiudwé
npwiwlwb hnuph wpwyti hwpdwnp ntGuwyh pGunpnep)nca,

p. npwiwywb hnupbph Jubhuwwntudwb wrwybip owwnphdw YnGyntinn
dwiwlbwywhwunywdéh npnancy,

g.wipnne dwiwlwywhwwnywéh hwiwn npwidwywb hnuptiph Yubfuwwnmbudwb
Gwuwwwwnpwuwnnty,

n.npn2ywé Yubhuwwnbuynn dwdybnh 4tponcd dGwgnpnwihb wndtiph npn2dw
wbhpwdtinnipjwl nhnwpyned, wjlnihbnb, hwyyh webtind qwhwwnynn opjtihunh
pUnipwantbpp, hwdwwwwnwufuwb inbpdhGwwht wpdtph npnznd,

G. nhuynbGuwynpdwlb npnyypwswihh npnaned,

g. nhuynGuwynpdwb npnijpwswithh yphpwnnedp Yubfuwnbuynn wywgw npuwdwlwb
hnuptiph GYwwndwdip wbhpwdtinnipjwb ntwpncd hwyyh wrbtiny wntpdhbwjwihb wpdtpp:

NhuynbGuwydnpdwb npnupwswihp wbwp £ wpwwgnih ng dhwyl npwdwlwb dhongh
dwiwlwywynp wpdtpp, wj Gwb wlG rhuytpp, npnlp Ywwywé GG opjtynh wwwquw
2whwagnpéiwl L npwdwywh hnupbiph tnbuwyh htwn:

NthuynGuwynpdwb npnpwswihtph pGnne0dwb Yud hwdwnpydwb tnwpwéywé dtpnnbtipp
hGunlyw 0 GO

w. Ywwhwwih qOwgnyugdwb dnntk (CAPM),

p. ywwhwnwih Guwndwdp dhohb Y2rywé dwiuutin (WACC),

9. nhunwnyynn uwd unwgwéd npnijpwswihtph LW GHwdwmwptpnipjwb
hwpwptpwygnipni[,

n. UntdnLywwnhy dbpnn

Glwdinh yuypinuwhquighuyh dbpnn

Npny nbwpbtpnud Gpywpwdwaybn Ywd wlnpny dwaybinmnd opjtynbtph hwdwp N3N
atpnnp Ywpnn b wnGpdhGwiwhb (GGwgnpnuyhl, hGunywifuwnbuwhlt) wnpdtp GGpweb, npp
GepYwywglnud £ qGwhwunynn opjtinh wpdbpp Ywlfuwwnbuynn dwiwbwlywhwunywéh yLponiy:
U1 nGwpbipnid qGwhwwnynn opjtyinh wpdtipp Ywpnn £ hwywnyyb pwgwnwwbiu oqunwgnnétiiny
yGpotwywhb wndtipp, wnwig hunwy Yuwifuwwmbudwb dwdwbwywnpowbh: Uja Gpptda ynsyned £
tHwdwh Yuwhwwhqughwih dtpnn:

Glwdiwnh Juwwhwwhqughwih dGpnnp hhaGwywbnid Yyhpweyned £ Gpp wejw £ GYwdnp
YuyntG wsh wmbdwbp L 2whnyp qOwhwwndwl wduwpyh npnipjwidp, wju nbwpntd Yuphp syw
uwhiwb] ynGypbwn Yubhuwwnbudwl dwiwlwywhwunywd, L wnbGpdhGwiwiht wnpdtpp Ywpnn k
6wnwjt| npwbu wpdtph npndwb dhwy hhdp, GppGdla uw Ynsyned £ GHwdnmh Juwhwnwhqughwjh
utipnn:

QGwhwwnnG  snh  ndup  vnwpwdwpowlnid  Odwlwwnhw  pGwlywpwGGGpp
Jupdwywinipjwb, Jbpwpbpw; hwjwunh L pwjwpwp ndyuiltp, hGnbwpwnp GYwdnwihG
Ununbtigdwl Yhpwenedp Yuwpnn £ pbpbp wGppwnbuwlwb wpnynibpbtph: Iwydh welbind wjn
hwlqwiwlpp® qlwhwwnnh Ywnpéhpny GUwdwnwihlG dnnbgdwl Yhpwrendp qlGwhwwnmdwl
GGpyuwywgywd whywnd qnuph ubthwlwOnipjwlb hpwyniOph 2niyuywlywb wnpdbph npndwh
hwdowp hhdGwynpqwé st:
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2. CAFYU3ULUL Urd6Rh FUCHUrY

2.1. JQUEUUSUGUL Unsesnty

Swibdwnwywb dninbtgiwb yhpwrdwdp wbwpd gnijph qUwhwwunnedp hpwhwbwgyned £

hGwnlyw| thnetipny.

1) hwiwbOdwb L hwdwnpth opjtywinGtph 2nLywh ntuncdbGwuppnepn,

2) hwdwOdwb L hwdwnnth wbwnd gniyph hwdwp 2ncyuywywb ndywGph hwywpwagpnty,
Qawyned b wpdwlbwhwywwn nbntwwndnipjwb pGuinpnip)ncd,

3) hwibdwwnnipjwl hwiwwwwnwufuwb Shwynnph npnncy,

4) hwitdwwnnipjwl wbhpwdtn nmwpptiph wnwbOadbwgnty,

5) hwatdwwnnipjwb shwynpbtiph wpdbph 82qnunnid’ pun hwdGdwwnnepjwb tnwpnptph,

6) hwitdwwynn whywnd qniyph shwynnpltiph 82qnunywé wndtipltph hwdwnpnod L
hwiwwwunwufuwbbgnid dGY gnigwbhzh Ywd showywph (Yzrnod):

Nhwnwpyynn hwitdwwnmwywb dhwynplbph qlGwagnjuglnn  gqnpénGGGph pGnipwgpbpp,
Qwulbwynpwwbtu gnijpwjhbt hpwynibplbinb nt uwhdwbOwthwynedbtipp, wyn pyncd hpwyneGpbtiph
L oquuwqgnpédwl GYwwndwdp, wpwluwynpunwiht dwwstihnipintlp, Jwrnigdwl wnwnbphdp,
wywpunwontpjwl wunhdwlp, wywnnwjwlwwntnhp werlwjnipynibp Ywd hGupwynpnepyniln,
hadtOtpwywa gwlgtpb nL ywianiOwp  uywuwpyndip  (EGYUpWlWWLwlwpwpnty,
qgwqwiwwmwywpwpnid, 9pwiwwnwlwpwnpned, Ynninh, stenignid L wy b)), 2nitwh ghdwyn,
jwdwnph wywjdwaGGpp, nGuGhyuywb yhdwyp b pGwytih Gulwynipjwb 260Gp-2hGnepyntGGtph
ypw wagnnn wyl gnnpénbGtpp hwiwnptih 60 qGwhwwnynn wGwnd gnuph hGin L gunGyncd GG
nwpwowqlbwhwwndwb gninhwwbnipjwb dhuGniyb gnunncd, ntunh hwidGdwunwywb wnjniuwynid
stib plnanyyb:

Syjw; nbwpntd hwibdwwnwlywb dninbgiwl hwdwp npwtu uygpbwlwb wnyjwibbp dtp
ynndihg hhdp t hwlnhuwgtb; nhunwpyynn twpwépnid qunbynn pwlwpwbatph hGswbu pwg L
Opgwygwiht  nijuynid wdwndwd, wjlwbu b wquw  nijuyntd  hpwwwpwlw)Gnptb
Jwiwnwhwlwdé wndjuibbpp: PGHnpdwghwih wnpjnipbbpt 66 "UdhGumwu Qpniw” UMC-h
hGdnpdwghnld pwqquwl, cadastre.am, www.list.am, www.Bnakaran.com, www.myrealty.am,
www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h 2wpp wj Yuwjpbipp, npnbp
GGpYuwywgywé G0 wnyniuwy 3-nLa:

un3nruuy 3
7% Unlpel g, 2.1 33, g ghop dwpg, p. | 33, Unitheh dung, p.
3R | Iwibkidwwnydnn hwwnywhGhpp Ut/bml/f)lwu;ﬁ .7w bwwwl, U. buwwwl, U.
yEGunpngd Cwhnidywl 31 Cwhnidywl 17
1 Lwwunwluwipt GawlGwynipjntlp pGwybih pOwytLh pOwyth
2 Oquwagnpéiwl Guwwwyp pOwywnwb pOwywnwb pOwlywpw
3 Uwltptup (pd) 78,00 65,00 55,00
4 Rwpdpnip)nilp (0) 2,70 2,70 2,70
5 JwplywjlnipjnLlp 9/7h 5/5h 5/2h
6 | Lbpphl hwpnwpwipp (UhSwyp) Lwy dhohlihg gwén dhohlhg gwon
7 Ghlph nhyp G/pGuinnG pwn puwn
8 | Spwluwnpunwihldwwsbipnipjnibp (wy (wy Lwy
9 Unwowpyh Jui Jwdweph wiuwphyp wnwoywnl 04,2024p. wnwownl 04,2024p. wnwownl 04,2024p.
L hGPnpdwghwjh wnpjnipp List.am List.am Listam
10 dwdwreph ghlp (npwad) 30000 000 20 000 000 18 000 000
11 | Cnijwjwlwb wpdtpp (npwd/pad) 384 615 307 692 327 273
12
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Pl bt

QGwhwwndnn plwywpwth 16% wnpdbph hwdwpyp Sqpundwl qnpéwyhglbiph dhengny
pGpqwé £ wnjniuwy 4-nd, npinbin hwayh 60 wnGyb) hGnlyw §2qpndwb gnpéwyhgltpp.

N1

puwn pniljuyh yhowlh L Jwownph wuydwGlbnh (GEpwndwds F U pnclwyntd
wnwownly hwlnhuwgnn wnyiwGbnh uwlwnlbhnipiwl wunhowln)

N2

puwn dwlbnbulbnh 0Gonipiuwl

N3

pun hwnluwyGnipywl  (GGapwencd Ehwnlbnh wniwnppbnneginiln)

N4

puwn Genphl hwpnwndwl (hwpdwnlywo EplGuwlwnwGabnh Genphl
hwnnuwnpntdGbnh  nwnppbnnipynGatnn)

NS

pun inbnwlywydwl b inbnwnpnipywl (Gepwencd Fqluyhl gninpuwlwlnepiwl
wnwppbpnipwl pblph nhppp 2newwuwnh Ghwindwdp)

N6

pun plliph wnpwh OGapbnh UnGuinpnilinpy biGOGLinGGRA tinwnppbpnipyntGGGpn)

N7

pun inpwlbuwynpunwihl duwansbihnipiwl
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un3nruuy 4
G2qnwndwl gnpéwlyhglbipp Blwlybwwjhl wpdbplpp (np/po)
33 384 615 307 692 327 273
N1 -5% -5% -5%
B2qnunJwé wpdbpp (np/pd) (19231) (15385) (16364)
N2 0% 0% -5%
f2q9nunndwé wpdbpp (np/pa) 0 0 (15545)
N3 -10% 0% -10%
f2qpunjwd wpdbpp (np/pa) (36538) 0 (31097)
N4 0% 20% 20%
G2qnunjwé wpdbpp (np/pod) 0 58462 62182
N5 10% 10% 10%
B2qnunwé wpdbpp (np/pa) 36538 29231 31091
N6 10% 0% 0%
f2qpunjwd wpdbpp (np/pd) 36538 0 0
N7 0% 0% 0%
G2qnunjwé wpdbpnp (np/po) 0 0 0
Sw2ywplywjhbG wpdbpp (pp/pd) 401 923 380 000 357 545
UPRPLUBYUS (np/pii) 379,823

oasuanNrodud anrouah8LErLe USU84EL 6L CNFYU3P d6LLNFONFP3UL L
NFUNFULUUPPLNFE3UL UPT3NFLRNFU:

QOGwhwwniwb  GGpywywgwd  plwlywpwbh  ubGthwywOnipjwlb hpwynibph  2ncuywywb
wndbpp hwaqwnyynid £ hGnlyw| pwbwélny

C =NxS
npuinbn’

N — qOwhwwnynn pGwywnpwbh 1 pd-h hwdwpyuihG 2ncyuywywb wpdtipb £ (33 npwy),
S — qUwhwwnynn plwlwpwbh dwybptub £ (po),

QOwbhwwndwl  OGpYuwywgdwsé  pGwlwpwbh  ubGthwlwOnipjwlb hpwynilph  2nLyuywyuwb
wndbpp hwibdwwnwywh dnintignuing yywagip

C,ny. = Nx 8=2379,823 x 76.8 = 27,170,394 33 npwad

Yrnpwgywé® 29,200,000 (puwbhGp dhpnG Gpyne hwpjnep hwquwp) 33 ppwad:

uveonontuy

33 dwpq UjncGhp, hwiwjlp Ywwwb Upwd Uwlnilywb thnnng 1 260p, phy 44  hwugbinld
gwnOynn pOwlwpwbh ubthwywbnipjwlb hpwynilph 2ntuywywlb wnpdtpp qOwhwwnbihu, dbp
ynnihg Yppwnybg wbrwpd qnuph 2ntuywywb wpdbph qlOwhwwndwl hwibdwnwywb L
GUwdwnwjhG dnuintignidbbpp:

Swiwdw)b qhwhwwndwb 33 dwpq Untbhp, hwdw)lp Ywwwb Upwd Uwbneyywb thnnng 1
260p, phy 44 hwugtintd qunGynn plwlywpwbh ubthwlwbnipjwb hpwynibph 2nLjujwlwb wpdtipp
wn 02.04.2024p., wqinid £ 29,200,000 (puwGhGp dhhnG Gpyne hwpynip hwquwp) 33 npwa:

Cun qOwhwwnnnh dwulwghunwywb Yuwpsdhph unwgywdé wpdtipp hwlquiw)l hpwwnbuwywh
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uvcurd antsep QuLUIUSUUL FUUUr O3SUSMNNo4UO QUUSUR1BEIh,
GrUGULNAFHE3UL 64 SEM64USYNFR3UL UML3NINLENP SULLL

1. ULCUPd  GQNF3hLUUSUUURAPUINFLALENP  MBSULULGPULSULUL  @hd  29012015-09-0005
Jyu3uuuu
h. dphniwl, L. Opnyb). "GYwdnwptn wbwnd gniph qGwhwwnnid L YyGpneénpynLbtn
3. 3wphunh, UGwpd gnijph qGwhwwndwb nwuwagpptip
U. Swpwunyw, "UGwnd gnijph qGwhwwnnid”: Utihwywbnipjwb junwydwnpnid
U.C. UntthwlywG, 4.©. Indhwbbhuyw, U.L Gpphgnpyub "UGpwpd qnuph EynGndhyw L
ywnwywpnrd
33 pwnwpwghwlywb optGughpp
7. 33 Ywnwdwpnipjwl npnpndp 33-ntd qOwhwndwl  unwbnuwpnlObpp, hOswbu Owb

IS S

o

qlwhwwnnnh yuwnpwq6éh Gepyuwywgynn wywhwGeGbpp uwhdwbbine dwuhG:

8. 33 Uwnwdwpnipjwl 24.08.2022p. N 1355-U npnpnuy, qUwhwwmdwl  plGnhwGnip
unwOnwpun Rwybwd N1)

9. 33 Uwnwdwpnipjwlb 24.08.2022p. N 1355-U npnynid, wGwpd gnuph qOwhwwndw
utnwlnwnw Qwybywé N2)

10. 33 Ywnwydwnpnipjwblh weplptin whywnd gnijph Yuwnwuwnph wGunwywb Yndhinbh Ynndhg
pnnwnlyyws nbintywantip

11. UGwpd gnijph qGwhwwndwl hwdwp wbhpwdtun wyp hpwywlywb wyntp

12. QOwhwwnynn wbwnd gniph ubthwlywlnipjwhb (oqunwgnpédwl) hpwynitGph gpwbgiw
Jywjwywa

13. Utithwlwl nbinGywunywywb pwqw

14. UGwpd gnijph gnpéwywinipjncGbtp

15. StinGywwnywlwh pbpptin L wduwagptin, hGuntpGGunwihb Yuptn
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vaRudLdouantuvtr 64 3USnty MUvULLer’

Uyu vwhdwlunpwlymdGbnp b wuwydwGlGbpnn hwanpuwlnid GG untyG hwpybinynipjwl
whpwlywnb h dwup.

1. QGwhwwnnp  wwunwupuwlwwmynipntd  sh Yypnud qUwhwwinynn  ubthwywbnipjwb
hpwynibpltph ppwywywb  Gwpwagpnipjwlb Yud ubthwywlnepjwlb hpwynibpbtiph hGwn
wnbsynn wy| hwpgtiph hwdwp: Mwwnyhpwwnnth  Ynndhg Gpyuwywgdwé ubithwywbnipjwh
hpwynibpltipp hwuwnwwnnn thwunwpnpbipp hwdwpytp G0 hwywuwnh:

2. UnyG hwybwnydnipniGp Juybp £ dhwyd wdpnnonipjwdp Gopuwjwgwé L dhwyb Gpqwé
Gwwwwyh hwiwdwjl: Unyl hwpdbundnipjwlt wwwdkl sh Yupnn dwnwjbp npwbu
thwuwnwpnLnp:

3. QGwhwwniwlb hwpybwngnipintbp sh hwlnhuwbnid Gpwfuhp, np wG2wnd qnupl wgqwwn
2ntyuyned Yqwswngdh unejb hwpybingnipjwb ok GJwé wnpdtipny:

4. QQwhwwnnp wwpunwydnpdnd b ywhwywob qGwhwnmdwl plpwgpnid ywunyhpwwnth
ynnihg uwnwgdws Ywd  hwzwpylbiph  dhongnd  wwpqupwljws  hGdnpdwghwih
gwnwubhnipynitlp, pwgwnenipjwdp optlpny OGwfuwwnbudwé nbwpbipnLd:

5. QGwhwwnnp qnpét| £ npwbu wllywiu Yuwwnwnpnn:

6. QUGwhwwnnh Unndhg Ywwwpwsé neuntdlwuppnipnibGbbpp L GgpwlwgnipyntGGepp
wdpnnontpjwip wioywbhuwyw Ga:

7. QUwhwwnnh wfuwwnmwOpbbph Jupdwunpnip)ntlp Juwujwdéd sk gGwhwwndwb wpnynilph L
Gqpwlywgnipjwl htiwn:

8. QOwhwwnnh Ywnséhpp qnuph wnpdtiph Yybpwpbpjwp nudh o6y b qGwhwwndwl wiuwpyh
npnipjwip: GGwhwwnnnp  ywunwupuwbwnynepinth sh Ypned  gqnuyph wnpdtiph hGunwqu
yuwpney thnhnfunipncbGlGtiph hwdwp, npnbp Ywpnn G0 b hwjnn qu wyn wiuwpyhg hGwn,
unghwjwywb,  wnlwnbuwywl,  dhghywywb gnpénGGEphp,  Gwlk  pwnwpwghwlwh
ontlbunpnipjwlb thnthnfuntpjwb hnbwbpny:

9. QUwhwwnnhg sh wwhwOpynid OGpYuwywlw]; nwunwlwlb  wnywblGphd L vwg
pwgwwnnnip)ntl qGwhwwniwb Jbpwptpjw), pwgwenipjwdp nwnwlwh wnjwbh ophGwywb
hpwytipny:

10. QGwhwwinnp hhdp £ pOGnniGnid wOwpd  gnuph  ubGthwywOnipjwlb  JYuwjwywbnid
wpunwgnywéd dwytptulbpp L sh Juwwnwpnid nbnwOph swhwgpiwl wfuwnwplbn b
wwuwnwufuwbwunnt st wbdnnep)ntGhtinh hwdwn:

11. QGwhwwnnp  wwwnwufuwlwwmynepyntt - sh ypned  qgnyph  wyb  pbipnepyntGGbph L
pUnipwqnhsbtph hwdwnp, npnGp hGwpwynp $60 hwynbwptny b nGunnuywb qGGanepjwdp:

12. QGwhwwnnp  wwwnwufuwlwwynipintl sh ypned Mwndhpwinnith  Ynnohg Gepjuywgywé
nuwbbph huynipjwb hwdwn:

13. Qhwhwwndwl wpnyntbpbtinl nLGG0 funphpnwndwywb plnep:

14. Glwytunwihlt wwjdwbGGpp, npnlp ogquwagnnpéybip GG hwpybunynipjwlb dGy, unwgyb) 6o
hwywuwnh wnpjnpbtiphg, pwyg L wybwbu GGwhwwnnp sh Yuwpnn wnw) hwpinep tninynuwlng
tpwzfuhp:
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