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1. Gtwhwndwl wnwewnpuiipp

22 L. Gplwb, Thupwyhp Pwgpuuinilyug wnnnuw 47 skup 10 ph.

hwugbnid qunuynn puwjuputh onijuyuljut wpdtpn:

Qinuhuwnnnnh b gluhwundwl hugquwl kpyniprul wijiuybbpp

Suwhundwt juquulpynipjut winjuiunudp

«Updkpuybkpnhqu» UNC

Ppujuwputuljui huugkt p. Gplwl, Q. Udnkh 26
Stonklt E. Lulyul
Srwhunnnn Enniwipn Qknpghh Luiyub

Quwhwunnnh npujwynpdwi Jhuyuljui

Q9Q-2023-26, inpyjwd 27.03.2023p.

2. GFhwhwundwl tyuwwnwlny utkpuyugdws hwuwnmwpnptph guily

ubhpluyugyl] E wbpwpd gnyph ubthwlwimput (oguuugnpédwu) hpwyniuph
gpuiugdwt phy 02082013-01-0170 yujuluith yuwndkup:

3. Fuwhwundwt ywwnydhpwwnni b hhupp

Quwhundwi hhdp Ehwinhuwinud wuwundhpunnth' 09.07.2024p. ph G-0018588980
L pwduh hwplunhp juwnwpny wppupuyunmpqub dwnp U, @opnuywih npnonudp
08.11.2023 Yupyws phy 2ZUUO-UUQY/UQRR0-23/2 yuydwtwghpp:

4. Gbwhwunyny opjkljinp, tinytwlwbwgdwt njjujutpp b qouwhwunyny
opikiunh tjuwndwdp hpuyniipubph wnkuwyp

SYju) hwoybwnynipjut guuhwwndw opjtljinp hwunhuwunid £

2z L. Gplwl, Chuquyhp FPwgpuunijug wnnpnuw 47 skup 10 pu. hwugknd

guuynn puwluwpwip: Cun  wpudwungpjws Jiuyuljutth wuwwdbuh  hwdwwnbn
ubthwlwinmpjut hpuymbpn] qpubigfws hpuniuph umpbljpn b hwinhuwbnod
Quphtt dwpugqnunh Uwupguutn (1/2) , dwhb vwshih Uwpguutn (1/2) :
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5. Qtiwhwndwl yunulp (ghuhwndwt gnpdwnniypen)

Quwhwndwi yunulp (ghwhumiwh  qnpswnnypep) 24U0  junwpnnuljub
Juipnyph oppwtwljubpnid wpwipd gnyph priwquddwt htwnbwpny npu hpwugnudp:

Quwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpuyuwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt onijuynid quwhwuynn opjkljinh thnppwbwynid, nph Wuwpwquynid Ynnubtphg
mipupwbgnipp, hpuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwinudp whwnp E dbjiwpuigh hudwdwgi hnlyug
huygwljwpguihl ppgwlimlh

w. «Zwpyupyuyhtt ppudwuljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp webwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujwljumt wipdtpp hwungtu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnounfhwnn ajunwenidikph upnn b dknp phpdl] onjuynid qhwhwindw wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowdly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwipph hwwnnll] wuwydwbtbphg b hwiqudwupubph hEwnbwipny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opjtjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwés wpdbp, wy] ny ph
Jutijunpnodwé fud Judwnph hpuljub ghi: Uy hpkhg tbplujugunid £ gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd ko onijuwjuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
windbpp whwnp E quwhwwnyh Yntlhptin wmduwpdh gpoipjudp: Ywwyydws wyh puth htwn, np
ontjutt b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
huwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwwyunwuowit) hppuljutnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwiubpp, wy ns pk nplk wy] wmduwpdh npoipjudp:

1. «.owhwqgpghn Unndkph Jhol..» YJbhpwpbpnd L swhwqpghn qunpphtt b
Judwnnnht:

Cwhwqpghn qunppt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwljuuwlut jud
hhynptwnhl onijuyh, npnug gnnipinitp sh Jwpnn gnigunpdbp jud jubhownbuyb:
Zuwpunp qunpnp sh Jdwph onijuyujuithg wybih pupdp ght: @bwhwwnynn opjtljnnh
ubpluwjhu ubkthwljwbwntpp tnybybu wyy «©njuis dbwynponnutph owppnd k:

Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwuwn E Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nndjuy
wwhht sh hwdwpynid jubjudhn onijuynid: Cwhwgpghr Judwnnnh pppuyungdwunp
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt E pwg onijuynid
wlkwhujwiwlwb qun] wiwp quhg whilwpny snijuyh nuntdtwuhpmpniithg
htun:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnynn optliwnh thnjuwbtwlnid...»
wbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipnitiutp, ophttmy, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyhti ny punpny ud |huk) gipuqiwhwngws: Cupwnpynud k, np onijuyuljub wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wywhnydh npu hpwugnidp
Atnp phpynn mwppkpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Jjuwwhnyh onijuynid Jwdwnnnh hwdwp hwuwubjh jwdugnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upnny b owwppbp (hul] Quedws
guwhwwnynn opjiljinh b snijuyuljut wuydwbtph mkuwlhg: Uhwul guydwtbh wju k np
wjt wbwp L pwjwpup 1hth quwhwwnynn optinh hwunby onitjuyh pwdwpup
puwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q- «.. npp wwpuwquynid Ynnukphg mipuwpwtgnipp, hpuqblgws hukny, gnpénud L
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opkljnnh, npw
thwuwwgh b ynunkughw) jhpundwb punypht b hwinlnpnibtbpht, hisybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwuiwb
nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwiybwn
wpdbiph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppomipjudp onijuygh  Jhdwljh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwé hEnwngupd
nuunnnnipnibtbpht:
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k. «.li mnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwlwiwugdwt pppuuyuwndwnubkp, payg Ynndbkphg b ny dbip hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipnitp Eupwunpnud k, np qutipp vwhdwgnid Eu pug
b dpgnmtwl onmijuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunubph snijwt upnn b jhubk] husywbu dhpwqquyht, wjiwybu b
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubtphg jud
1hubk] vwhdwbwihwl dwutwlhgubph puwtwyny:

6. Fbwhwwndw wduwpytpp
Ulpwpd gnyph mknuquunipjut wpjuwwnwtptbpp juwnwpyk) G 10.07.2024p.:
Ulipwnd gnyph onijujuljut wipdtpp uwhdwudby k 12.07.2024p.:
Ulpwunpd gnyph quwhwwndwi hwoybwnynipjniup juquydby £ 17.07.2024p.:

7. Zwoytunipjui dup

Zupybnynipjniip  Juqudk; b wwwndnqulwt 4duny, nith wpnuuwluht b
wnbkpunuwjht Ubjuwpwtinipinitnkp:

8. Ghwhwndwl wrwwnwbputph pipuguljupgp

Qtwhwwndwt wojpwwnwupubtph pipwguljupgp punjugus k htnbyju) hwenpnuljwt
thni biphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwwunynny opkjnh thwuwnmwpnptph hwjwpwugpnid b nruntdbwuhpnipintl,
wuwwnybkph pugniunud,

p. qtwhwndwt wpwewnpuph duwltpynid b wuwydwbwgph Yupnid:

2) Quuunwpnplph twptujut nunmdtwuhpmput pupwugpnid thwunwpnphnh
hhdwt Jpw wuhpwdbon k wupql] quwhwwndwt ukpujugdwsé opjkjnh hpuduljuh
Jupquyhdwlp, htisybu twb quwhwwnyny gnyph hhdtwjuwb njujubpp: Fhwhwndwt
wnwownpuipn whwnp k£ wwpuunhp tbkpurh quwhwndwt tyuunwlp b quwhwnyng
hpuwyniupipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwyniuph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwundwh wuydwwghpp Yupymd £ gpudnp Zuyuwunwbh Zwbpuybnmpyub
optuugpnipjudp vwhdwityws Jupgny b whwp L wwpnibwlh hbnbjuw] gqupunwghp
wnbnbnipnitutpp.

w. guwhwwnynn opjijinh mtjudwb b inyjuwjubugdwt Jepupkpyuy,

p. quwhwwndwb nhdwg y&wunph swthh yhpupbkpuy,
¥ 7 g 6
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¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wpdtph
wnbtuwljh, gquwhwndwh wduwpyh b mwpbpyh yEpupkpyuy,

1. gutwhwwndwt wnwownpuuph YEpwpbpuy:

Nuydwbuwghpp Jupnn b twbh wwpmbwll] Zwjwunwbh  Zwbpuybnnippub
opktunpmipyudp vwhdwigwsé wy mbnknipniutp:

4) Zhdbwlwh hnynid hpulubugynd ko

w. quwhwwnyny opjtjnh wmbnuquund (nuuwtupnid) (Quppdws quuhwwnynn
opjtlnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dowlnid b
Jtpnidnipjntl,

¢. guwhuwwndwt hwdwywunwupiwt ulgpnitupubph, dnnbtgnudubph b dEpnnukph

puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutinh) Yhpundwdp,
L. JEpotwutt wpmyniiph hwydupdwt tyuwnwlny wnwppkp dnnbgnudubpny

hwoJunplwsd wpnniuputph hwdwnpnid,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniin

Cunn  wuuydhpwwuinth Ynndhg wpwdunpjus wbowpd qoyph  ubthwljuwbnipju
(ognmugnpédwtl) hpwyniiph gqpuugdwt phy 02082013-01-0170 Jyujulwth wwwndkuh

puwupwih duykpbup juqunud k£ 67,4 pu:
Qinuhunnwl wowpljuyh phnipughpp

Zuugh
22 L. Bplul, Chupwyhp Fuqpunniijug
wnnnunu 47 okup 10ph
Utthwuwnbptp YQuphtk Ywpuqpuunh Uupquyubp (1/2)

Juht vwshyh Uupquyminp (1/2)

Utthwljwunipjut hpuyniiph gpuigdut Jjuyulut
b mpdwh wduwphy

02082013-01-0170
17.10.20112

Cnijuwyulwb Unnwupdws junwuwnpwiht wpdbpp
(puad)

13 640 547

Ppuyniiph mbkuwlyp

Utithwijuitini pynih

Lyunwluiht tpwbwlnipniun

Puuwlylh

Anpéwuntwljwi bywbwlnipniup

Puwlykh

Cupwughl pwhwgnpénudp

Puwjupuil

Spwtiuynpuuwghtt dwwngkhnipnit

Luy

Yunnigh mhy

pupk
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Zunpyuyunipyniup/ hwplp 4/4
Upwnwphtt uwnkpp wnwg wpunuwpht hwppupdwb

Uailjpbup (pu)

67,4 pu.

‘Ulinpht hwpnwpwp (guunbp, hwnwly, npubtp b

Puwjupwih dntnph gninp tpjupju : Lipphtt

wuwwnnthwtikp) hwpnuwpupwipp unupdws k ubpuiyniptpng b
yuuwnwnibpny : Zwnwljubpp dwbipuhwnul,
wuwwnnthwbtkpp thuywnt: Vkppht nnubkpp hujnk:

Uwithwutgnyg Zunulp v hjuyuwn, yunkpp vuhjuyuwn
Uljutmd Unjuw k | Unluw sk
Qnip X
Ynjninh X
UnuUnithjughwb

Dymghuitp EiEyunpudunuljupupoid X
Ququinnuljupupnud X
Qtnmgnud X

‘Lkpphtt hwppupdwt puinhwinip guwhwnwlwi (1-7
pwuihtt uwbinnulng)

1, qpnyujutt yh&uly, 2. Jum yhewy, 3.0hohlihg guon,

pht yhGwy, 5. thehtihg pwipdp, 6. ju] Yhtwly, 7. glipuwbg

Ubpphtt  hwpnupwtpp /1-7/ wwbnnulyng
hudwywunwunupwind £ 2-pp  Juwnbgnphuyght,
Juun Jh&wl:

Uy mbinkjuwnygnipintl

Unwybg
hutudnud:
Stnunpnipjut hrlnuIE‘

duipudwutt  wbku  unyu  Eqpuljugnmipyuip Jhg pruwmtupswlut

https://yandex.com/maps/10262/yerevan/house/YEOYcgBnTUEOQFpqfX10dXVIbA==/?11=44.477
660%2C40.154953&2=18.73
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Cnijuyuljub wpdtphtt Uninupldwus Junwuwnpuyht wpdtp

Cmljuywljwh wpdbphu dowwplpwd juguunpoghs wpdbpp b wisywpd gnyph hwplp

® [pnbty pun yugwipch hunduph RS OLOI7G

) Mpniuty pon lpumunmnmughie ablpoognh
Lwngdw wfuuwga ] 17/07/2024 11:13:08
UWirywpd gnyph hweglbu® b, Clgue] i Fugnoonmigwg gnnng 47, 10
Wipwpd gnyph mbuwwlp® Py
Wupwpd gniyph nilyuwywijuit widbphu domwplod wrwooiog u wpdGpp (SS nud)” 13 640 547.00
Wupwpd gniph hwnlyp 2024 @.-h hwdwp (22 ppo) 4307
Wupwpd gnyph hwplyp 2025 p.-h hwdwp (22 gpo)” & 480,41
Wupwpd qnyph hwplyp 2026 g.-h oodwp (22 gpod)* 8 640.55
Urwunpnipnia” m]jujubpp wponwognpud o hopgdwi aduupdh gpoggunip by oonph Gmodhnkh Yendhg gpofeg]od (haoog o] wd)
] yuwukph hhdw o po:

Cmpgliph ningpmid ponbp 2t onoppougpopoip

10. Unwiy k) wipmpnibuybwn ogurnugnpdnid

Unwyk] wppynibwgbn ogunugnpénidt ogunugnpddwt wy dut E, npp dwubwligh
wnkuwlniuhg opjijnh hwdwp unbnsnud | wdkbwpwpdp wpdtpp:

1) Unwbk] wppnitwytn oqgunugnpénudp whwp k 1htuh $hqhjuybu htwpunp (kpk
wyn hwihqudwpp ntnht k), $htwtuwytu hpugnpsth, ppujupwinpbi poyjunpdus b
hwgqlkguh wdbbwpwpdp wpdbpht: Cupwghll oquuwugnpénidhg wwppbpybnt phwpnid
opjfijnh wpynibwgbn  oqgunwgnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpkb
winpdbph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynitwytn oguruugnpénidp Yupny k hulk) tpu
utpjujhu uwd pupwghl ogunugnpsénidp, tpp wytt oynnhdwy L ogunugnpsynid: Unwydby
wpynituybn ogunwugnpénidp Jupnn b wwppbpyb] hp pupwughl oguugnpénidhg Jud
Jwpnn E hpkuhg tkpjuyugt) juintwupgdws (hydhnpugnd:

3) Fuwhwwnynn opjtjinh wnwyk] wpynibwybn oquuuugnpénidp, npp guwhwwnyk) |
wnwidhl, Jupny b nwppbpyl] tpu wpwdl] wpymbu]bn ogunugnpsmudhg npuyku
opituntph pudph dwu, Epp whwp E hwogh wetdh judph punhwbnip wpdbph Uk tpw
ubpnppdwt swthp:

4) Unun]k wipmyniun]bwn oguiugnpdiwi nkuwlp npnokyp ikpunnid £ hlnbyjup

w. npnoky, ph wpynp quwhwwnyng opjkljinh wyju fud wyt ogurnugnpénidp hghjuytiu
httwpwynp k, wyuhtpt, hwpygh Juntuybh wyt ogurnugnpddwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbihh wquwhwiep hwolyh wnttint hwdwp wthpwdbton k
hwoyh  wnul] quwhwwnynn opjnnh  oqurwgnpédwtt  guwulugws  hpwdului

7 2 < 10
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uvwhdwbwhuljnid (punupuwohtiwluit uwhdwbwthwlnidubp, husytiu twle
hwjwbwluwinipnil, np wyn vwhdwbwhwlnidubpp jthnjdbu hbnwquynud b wyjb):

¢. ogunugnpoénidp phttwmbtuwygtiu hpwugnpsdt)h pupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinptu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlght wnwyk) swwn, pwt Junwgytp pupwghl ogquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpp:

Gnyph (wjugny b wpwyl) wpynibwgin ogurnugnpédwt swthwthpt £ hwiinhuwinid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  kpluyugws bt wyn  Jbpnidnipjutt wpmyniupnid
guwhuwnnnh Eqpuhwgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuljiphg wpwyt] swhnipwpbpp hwinhuwind £ ubplw
oguuugnpédw mwuppbkpwlyp:

Ulpwnd gnypn
Luyjunuiljuyghty Ulipjuynid Ziwpunpht Jupdwljwnipjui
wtwynipniu oquuugnpdynn | ogqinugnpdynny | hwbdubyny
htiwpwynpnipinih
Puwljth/puljupui v v v
Zuuwpuljulwut X x x

11.Gtwhwundwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljub Uninkgnidubpt k.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljut Uninbgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypnmid wpdbpp npnoynid b quwhwwnyng
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipini
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnntih gnpswppubph dkpeny
Zudwidwt hwipught puyEpnipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tbkpiujugjusd gnypp wbpowpd gnyp L, ntunh Jhpunynd k
hudbdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npybu Ynndunpnohs gnpdwpputiph
dtpnn, wpdbpp npnobnt byuwwnwlny oquugnpsynid E unybwlwb jud hwdwnpbkih
opjjinnttinh hkwn juwywé gnpéswppubph yhpwpbpju mbnkjuwnynipniunp:

11
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.

w. npnot] hwdbdwwnnipjut dhwynpukpp, npntp oqgquuugnpéyniud k. hwdwwywnwupuw
ontjuynid fwubtmljhgutph Ynnuhg,

p. npnot] hwdwwwwnwuhimt hwdwunptjh gnpswippubtpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwhwlulwlt tdwinpniubph b wwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinil, npnup oguiwgnpdynid k. hwdwwuwwnwupwt snijuyh dwutwlhgutph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp Jub, quwhwndwb
gniguithpipnud, npytuqh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpkih opjljnntph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opjljnh guwhwwndwt hwdwp &ogpunus gniguthptubph §hpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitubng  JEpnhhojup’ quwhwwinnu  nith puwpuwp  pwbwlnipjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyu wpunwugninid b puguhwynnid
E wytt gnpéntiittipp npniig wqptgnipjudp nyjw wpwpd qniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt hpwpnidp
guwhwwnynn wupwnpd gnijph ubthwjuwinipjut hpwyntuph snijuwjuljut wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught Uninbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnipmniip juywtnud £ tpwinwd, np
windbpp npnoynid E thwunwgh jud jutownbuynn tjudninubph ypw, npntp unwtinid
E jud Jupnn Eunwbw) hpwynittph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swhuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwtinhuwind E wyt, np Wkpppnnutpp
wljujunid Eu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp ywhwnp k
wnpunwgnih ukpypnudubph phuljh Bupunpu) dwjupnulp:

Npubu Juunt, tkpppnnubkpp whu b b hnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bl hwynuh Enpybu @nitjuyulub phulp jud «nphytpuhdhljugdus nhulyp»):
Bludwnuwjhtt Unintgdwt dkpnnubpp thuwunwgh hhdtdws B wmywqu npudwljut hnupbkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnn (327)

12
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2% dbpnph hwdwdugl juipwnbudnng gpudwluwb hnupp  phulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnniupnid
pny] kEnwjhu vnwtw] gbwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhdwljwh thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwduwhwwnlnipniutphg jupidws
npudwlut hnuph wnwyt] hwpdwp mbuwlh punpnipentd,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynny  dwdibtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonmputt ghunwpynud, wyunihtnb, hwodh wnubny quwhwwnynn optlwnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhununwynpdwt npnypwswthh Jhpwenudp juipuwnbuynng wyuqu gpudwlut
hnupbph  Gundwdp whhpudbpnmpul phypnid hwodh weibn]  nkpdhiwyuhl
wnpdbipn:

Thuynunnwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wwywqu
owhwgnpsdw b gpudwljuit hnuptph mbuwlh hkwn:

Thununwynpdwt  ppoypwswthtph  pupnmitdwt jud  hwyqupldut nmwpusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bluniinh juypinuhqughuyh dkpnn

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdykp b owhnype guuhwndwut wduwpyh gpnipjudp, wyju nhypnd juphp
sjw vwhdwil) hnuljpbn jutthiwnbudut dudwtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny L swnuyt) npybu wpdtph npnodwit dhwly hhup:

Owjuuughtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhdpnid puws £ wyt ulqpnibipp, punn nph qunppp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpéplupugp
pupnuglnng gnpénbtph pugwluympudp wihwpyh dudwbwl, wihwpdwpnientd,
nhul] Jud wy gnpénuubp: Uju dnunbgnudp httwpwynp b nupdund vnwbwy wpdbp
opjtjunph wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl Swhiutph npnodwb
Uhongny b $hqhjuljuts dwpdusénipjut nt htwgdw pnjnp nkuwlutph jhpundwdp:

P - 13
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Cunhwinip wndwdp, wnluw k dwhiubph dninkgdwb Epbkp dbpnn.

w. Swjubph thnuwphidwl dbpnny  wpnugnmd t hwdwpdbp  oguiuljupnipyudp
tdwbuwwnhy opiljinh unbnédwu dwhiubph hwyqupljdwt vhgngny npnoynn wpdtpp,

p. dwubph Jhkpupnunplui dbpnn  wpnwugnmd Eoopjkinh dogphnn idwbulh
JEpuntnédwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununnphy dwubph wpdbiputpp gnudwpbny:

Owuuwyhti Uninkgnidp wylinp k tkpwunh pninp dwuubpp, npntp nndju) dwutwlhgp Jupnn
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyjh swhuukp, npntp yuwhwbeynid ku guwhwndwt
wduwpyh pgpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nigpulfh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuukp,  wbknuppdwb  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wuwpnpughtt $htwbuun]npdwl nlnuikp) b
Antupuunhpwlwt owhniype):

Uwowédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp ghunwplynud B hknbyjug
wnbuwljuiph hwdwp, npntp nipnnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy k) Bupunbuwljubph.

w.  $hqhjmlmb dwowsmpmi  quwhwndnn opkljnh fud npw  pununphsibph
dhaghjujut dwodusnipjutt ywuwwnmdwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowmgusd oquuljupnipjut guulugws Unpniun, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp B bwpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpnuphlt jud ninbuwlut dwpjusnipimb qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wbtnbuwluit  jud wnbquijut wudwbbbph hEnbwbpnyd
wnwowgwd ognuljupnipyut guuljugws Ynpniun: Uju nkuwlh dwpqusnipinitup jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljub otnnidubph, hEnmbwpwnp
Swhiuwyhtt Ukpnnh fhpwnnudp sh nu hpwwnbuwlwt wpynitpubp: Owhiuwht dkpnnp sh
Yhpwndb) Jhpp todwd hhdtwynpdwdyp:

14
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnidnipnit b
Jtpnidnipjut hwdwp wpdwbwhwun nkntjunynipyubt ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduiugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpund,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwuh dogpunjus gnigwuhoubph
hudwyuwwnwupimtbgnudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwunnipjut Jhwynp tu punpnmiigniud wbpwpd gnyph ontjuynid dliw-
ynpwsd swthnpnohsubpp: Unyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn b
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpuyugdwsé Gu «bnakaran.com» b « list.am» YJuyptipnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugwsd b quwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulknuwhtt njug-
utpp, npnig 1U? pugphwinip dwibpbup onijuyuljut wpdtph tjundwdp Yhpunyt) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws duwugyu quugnyugdwt gnpénuttpp, npnugny qubph
&oqpuundtp unnpl phpdws wpnruulmd sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiikphg bwjwtnptu sk mwuppbipynud, jud E quwhwwnnnh Ynnuhg sk
Yhpwnyk) quh ypu sushtt wmgqptgnipjut yuwndwnny

P 15
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<UPUeUMnGrshraus-

unc

Zwdtdwnnipjub
hEJdEuwnp

Quwhwwny
nn) opjkljup

opjjin-wbimng Nel

opjtjnn-wiung Ne2

opjtjnn-wing Ne3

Utuduunudp

phwjupui

phwjuput

puwupui

puwjupui

Zuugk

£. Gplwt
hud.
Pugpunnt
tyug

£. Gpliwt hud.
Pugpunniiyjug

£ Gplhwt hud.
Pugpuunniyug

£ Gplhwt hud.
Puigpunniiyjug

dwdwnph ghip
(Fpu)

57 395 880

41 495 670

40720 050

Uwljipku (pu)

67,4

91

68

74

1 pd ghtip
(gpud/pu)

630 724

610 230

550 271

N 1 Colyugh
yh&wl,
Jwdwnph
wuydwibikp,
Judwnph Jud
wnwewpljh
wluwphyp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/19794530

em/20999847

em/21019002

Ninnnudp (%)

-15%

-15%

-15%

Mnnnuip
(qpund)

-94 609

-91 535

-82 541

Mnnuws 1 pd
ghtp (qpuid/pu)

536 115

518 696

467 730

N 2 Gnyjpuypn
hpunitipitipu
nL
vwhdwiunhwlnu
Uubpp (wyn
pynd
hpwyniipitph
oquuqgnpduwis
jundundp)

quwhwwunynnh tdwt

quwhwwnynnh tdwt

guwhwwnynnh tdwl

Minnnudnp (%)

0%

0%

0%

Minnnudp
(qpuad)

Mnnuws 1 pd
ghtp (gpund/pd)

536 115

518 696

467 730

25
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N3
nbknunpnipniip
L nhppp,
npwiuynpunugh
1 hwignygukph
wnljuympmiip b
duunshjhnipiniip

Juy

oy

Ly

Ly

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghup (gpund/pd)

536 115

518 696

467 730

N 47 okuph
nhupp,
$hqhlimljmt
pumpwqpkpp,
Yntunnpoiljinhy
Wmptph
wnupptph

pupk

pupk

pupk

pupk

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (gpund/pd)

536 115

518 696

467 730

N 5 okip,
ohunipjniuutph
sunhbpp
(pPupdpmipiot,
dwlptu jud
Sunjuy)

67,4

91

68

74

Mnnnudnp (%)

3%

0%

1%

Minnnudp
(gpun)

16 083

4677

Minnuws 1 pd
ghtp (npuid/py)

552 199

518 696

472 408

N6
Zupluy iy
1, hwpyp

4-h 4

5-h 2

5-h 2

5-h5

Ninnnudp (%)

-5%

-5%

0%

Mnnnudp
(gpund)

-27 610

-25935

0

MnnJuws 1 pd
ghtp (ypund/pd)

524 589

492761

472 408

N 7 Ukppphu b
wnpuwpht
hwpnyuwpdwi
|

Minnnudp (%)

0%

-3%

-6%

7
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Minnnudp
(gpun)

<UPUeUMnGrshraus-

unc

-14783

AN

-28 344

Mnnuws 1 pd
ghup (gpund/pu)

524 589

477 978

444 063

N8
Udunjuywibiunn
tbh

wnljuynm pyniip h
Jud
htwpwynpmpm
up

nitp
bwpwynp
nipnLl

nith
htwpwynpnipmniu

niuh
htwpwynpnipmiu

niuh
htwpwynpnipmniu

Mnnnudn (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (qpud/pd)

524 589

477 978

444 063

N9
budtubkpulju
guigkpl n1
Ynunibay
uyuuwplnidp

(HEyunpudwwnw | otnnignid

Jupupnud,
ququiunuljup
wpnnud,
opudwnwljupu
powd, Ynjninh,
otinnigmd 1t uxn)

wnlw

otinnignid wnlju sk

otinnignid wnlju sk

otinnignid wnlju k

Mnnnudp (%)

2%

2%

0%

Minnnudp
(gpund)

10 492

9560

Minnuws 1 pd
ghup (npuid/py)

535 081

487 538

444 063

N 10 Ruwykgh,
hwuwpuljuwljuwi
b wpununpuljui
owtwynipjui
2blpkp-
ohumpmititkph
wpdbph Ypu
uqrnT wyj
gnpénlikin

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

MnnJuws 1 pd
ghtp (ypund/pd)

535 081

487 538

444 063

Yonwhl

0,33

0,33

0,33

/____,
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qnpswljhgp \ \ |

Qhwhuwu]ny

optjh 1pd 488 894
wipdtpp

(qpund/pu)

Quwhwunn
opjkjinh wpdtpnp 33 000 000
(qpuad)

Ujuyhuny, quwhwundwb ubpluyugdus 22 L. Gphwb, Chuquiyhp Fwugpuunnibjug
uppwtgp 47 okup 10 ph. hwugbmd quidnn phwupwih omjuyulwb  wpdbpp,
wnbknuqu- uniput juuupdut  dudwbwjwhwngwsnid nitbbkgws wwpwbupugh
Jhdwlnud, guwhwndwt hwdbdwunwlut dnnbkgdudp  quwhwwndnd £ 33 000 000

(tptuntubiptp dhjhnt) 22 npud:
13. Coijuyuljmt wpdbph hwodupl Ejudnughtt dnnkgdwudp

SYjw) phwypnud Yhpwndbk] £ Budnwht dnnbgdwdp Ejwdwnp juypwwjwybpuddwb
bpwhwlp: Upu tnutwlp twppwnbunid |
quuhwwndwb gnpdpipwugh hknlbjw) hwenpnwljwunipiniun
- Mnunkighw] hudwpuet Ejudnh () Juobuonbund, hwpqupymd npugbu
Juint quuhwndwt wduwpyhg vkl mupyu jupdusdpny,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpéwntwljub Ejudnh jutjouwnbunid, hwpduplnud (I),
- Juwyhunwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunynn wiowpd gnyph somiuyuljwi wpdtph npnonid’ gnun gnpswnulul
Ejuinh b juyhinwihqughwih gnpsulgh hupwpbpnipyudp:
NMnunkughw) hwdwhwet thudnh (Iae) hwodupl:
NMnunkuighw] hwdwpwpt  Gwdninp  quwhwwnynny  wbowpd gnyph wnwybyp

wpynitbwybinn ogqunugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwpt Ejuuninp (Inww) Jupnn b hwodupldl) Gubknd wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwtdtyty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ognnugnpédwt Yykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunkighw) hwdwhwnt Ejwdninp hwsuplyly ' Gjakny wyl
Lupwnpnipiniithg, np wybt hwtdtdl] b Jupdwlunipjut: Mnnbkughw] hwdwjuwnt
tjunlinh  hwpquplyp  ppwlwbwgdty £ ghuwplynn  wwpwspnud quinjnn - gmyplph
Jupduljumput JEkpwpbpyu ontjuyujut mbnkjuwnynipjut JEpnisnipjut hhdwb
Jpu: Stntjuwnynipjut wypmnip kb hwinhuwgl] hwdwgwiguhtt juwyptpp, npunbn

20
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qinbnusé b wmquun onijuymd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph

wnjuubkpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinidu hpuwwgyty Ehinbyw jupgnd.

I) Unwohti hkpphtt Jhpunyl) Eu gnpsbwljhgubp punn Jupdujumput yuwjdwbtbph b
enijuyh Yh&wlh: Upwlghg jmpwpwignip hwynpyp Yhpwedt) b twjunpn wpnniuph
tjuwndwudp:

II) ©pypnpy hbppht hpwlwbwgdt] bt wudhpwlwunpbt wbpwpd gniyphtt JEpwptpng
Loqpuunudkpp: Upwlp Juwnwpdlp Bt gwulugws YJupgny, wyuhtptt judwjulub
htppuljuwtnipjudp:

Quwgnugdutt wyt gnpéntukpp, npnip twhwwnbujws L vnwinupunyg, uvwfuyh
npuugny qutph &ogpuindukp skt juwnwpyt] unnnpl pipgws wnniuwlnid, nipkdu npup
Juwd Yhpundws gnpénutibphg bwljmunpkt skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Ypw sushtt wmgnptignipjut yuwnmgwnny.

pre -

> 21
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iq
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C
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n
%
iy

Zudbdwnwljut ndjuykp

&0

n

88 000 ¥ udsuulv

LERh Guul

Faadparsath dashl

288,000 § udsululv

g cawrl

LEgn cawrl

Plaatpupaiid uchl

200,000 usululy SR

<wnitidunnniy ?illillgl Giwhwn
i ynn Whwng opjtijn Nel Whwng opjtijn Ne2 Whwng opjiljn Ne3
wh mwpplpp dhuy opjiunp
npp
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<UPUeUMnGrshraus-

Puwup
wil

Puuupui

Puwljupu

unc

AN

Puwupui

<wugh

L. Gpliwb
hwd.
Pwugpuun
nilyug

£. Bplwt hwd.
Pugpunniiyjug

£. Bplwt hwd.
Pugpuunniiyug

£, Gplhwb hwd.
Pugpunntiijug

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21032141

em/21196327

em/21233622

Jwpawybwpp

npud

180 000

200 000

200 000

Uwlbtptiup

pd

67,4

55

65

52

Jwpawybwpp

np/pd

3273

3077

3846

N1 Luwm
Jupawlunip
Juiln
wuyiwbitiph,
2nijuyh
Uhtwlh b
gnpdwpph
uiuwpyh

07.2024p.
Q.huwhwuwn
nid

07.2024p.

07.2024p.

07.2024p.

Ninnnuip

%

-15%

-15%

-15%

Ninnnidp

npwd

-490,9

-461,5

-576,9

Niqnyud ghtip

np/pd

2782

2615

3269

N2 Luwn
plhwljupuih
hwpljuynipju
1]

4/4

212

9/2

5/2

Ninnnidp

%

0%

-5%

-5%

Ninnnuip

npud

0,00

-130,77

-163,46

Minnwd ghbip

np/pd

2782

2485

3106

N 3 Luwm

utippht
hupnupiwb

Yhéwhh

7-hg 2

7-hg 3

7-hg 4

7-hg 4

Ninnnuip

%

-3%

-6%

-6%

Ninnnidp

npud

-83,45

-149,08

-186,35

Nnyuwd ghtip

np/pd

2698

2336

2919

N 4 Luw pkaph
whuyh,
bhahlwljub
plnipwigptiph,
Yniumpnilmp
Y Bympbph
wwppkph
wmbtuwlh,
Jupnigiwi

wwpbpyh

puph

pwph

wubbuyht

pwph

Oinnnudp

%

0%

5%

0%

Oinnnudp

nnud

0,00

116,78

0,00

Ninnwd ghtin

n/pd

2698

2452

2919

NS Luwm
wbnunpnipju
U b nhpph,
puwm
wnpwiuwynpun
wjhl
vk hnipyu
b
npwiuwynpun
wyjhtt

Luy

Ty

1wy

L]

Qinuhunnnyg

-

23



https://www.list.am/item/21032141
https://www.list.am/item/21032141
https://www.list.am/item/21196327
https://www.list.am/item/21196327
https://www.list.am/item/21233622
https://www.list.am/item/21233622

=

33 UNGUSPUUNIBNFLUAGAULUUL MULUS &
UPUERUMGPShOW. UMD AN

hwignyyghtiph
wpljuwynipjub

Minnnnip % 0% 0% 0%

Minnnnip npud 0,00 0,00 0,00

NMinnyud ghtin np/pd 2698 2452 2919
N 6 Luwm
hpuyniLiphtph
S
uwhiwiwhw
Ynuidtph
Ninnnuip % 0% 0% 0%

quwhwunnht tdwt quwhwunnhit tdwb quuwhwuynnht tdwi

Ninnnidp nnud 0,00 0,00 0,00

Ninnyuwd ghtip np/pd 2698 2452 2919

N7 Luwm
hhiawlwi W
odwilinquly
2hunipynLaltp
h guithtiph
(Wwltiptu,
pwipapnipynLi,
owuay)

Ninnnidp % 0% 0% 0%

67,4 55 65 65

Ninnnuip npud 0 0 0

Ninnyud ghtip np/pd 2698 2452 2919
N 8 Luwmn
qhugnyugiwi
Upw wqnnn
wjp
qnpdnbikiph

Ninnnuip % 5% 0% 0%

otinnignid

wnlw & otinignid winlju sk otinnignid winfjw £ otinnignid wnljw &

Ninnnuip npud 135 0 0
Ninnyud ghtip np/pd 2833 2452 2919

Uynuyghb

0,333 0,333 0,333
qnpdwlhgn

Ywpawlumypy
wb 1pd wpdtipp
PLuwmupuith
YwpdwyGwpp npuning
qiuhwniw
i}

wduwphyp

nn/pd 2735,01

184 339

07.2024
Ic2

NMnunkughw] hwdwpwnt tiwdninp hwpdwnplydt Ehtnbjw) puttiwdling.

Inmn=NxSx12, npuntn

I1nn - ynunkighw] hwdwpwnt Giudnint £ (wpbkjui),
N - Jupdwuljunipjut wpdtpt k 1pd dwljtpbuh hwsduplny,

P > 24
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S - Gnyph dwlipkut k
Innn =2 212 076

Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

Ppwijwt bhwdwpwet  Ejuwdninttpp  hwodbint hwdwp  hwydh E o wntdly
wuwpuuynppubpp b sydwpdwtt nhulbpp: dwpdwluinipjut onijuwyh  niunwd-
twuphpnipmiiutbpp b phpnpujut gnpéwlwnipiniuutbph hkn wbglhugdus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwluwnipjut hwtiduynn
wlownd qnuypkph wwpwwnipgp dhohttwmgws Ywpnn b juqdl] wntduqt dby wdhu:
Zknbwpwp phppintdwdnipjut gnpswljhgp 0,92:

Ihpwy =2 212 076 x 0,92 =2 035 109

2ni1u gnpéwniwljut Bjudwh (I) hwodunl:

O9nin gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqbkgdus
owhwgnpédwt b junwdupdwb swhiubph swithtpny, wpwiug hwydh wnubnt thnpjuwnnt
Uhongutinh gény J&upnidutpp b wdnpinhqughnt hwwnjugnidubpp:

Cwhwqgnpdlwt  Swhuubkp - wbpwpd qoyph gopdwntwlutt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiukptt i, npnup wwywhnynmd Bt wnunbkughuy
hudwhiwnt Ejudnh unwugnidp:

Qnjnipnit nitukt pwhwgnpédw tpkp hhdtwuw swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnjugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubptu Eu, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) Ymhnjwljut  Swjubpt  §nudnmibw),  wwhwywinmppub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnpjpwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudwé Lu wupwnd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpuutqudwt dwhiubp (wuwhniunwyhtt dhongubp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wwthph, uwwihnwpwluwb wnbjpbhlugh, JEpbpulh, ttpphtt fud
wnpuwpht pupwghl huppupdwt b wy) wewtdhtt wpuqudwy mwppbph hnjpuphtudwb
Jud pupbjudwt htinn juyyuws swhuukpt kb,

1) jupwjupdwi dwhiubp® wnwbdht swiubkp B, npnip ninndws kb Jupswljuquh

wohiwwnwjupdh wywhnddwp b junwupdwt hbn juwydwd wy) gnpébwnnyputpht:
Cwhwgnpduwl b junwjwupdwt hpuljwt hwdwhiwnt 101 755
dwihuubkp Eudwnh 5%
hpuljwt hwdwhiwnt
Blwdwnuyhtt huply Elundnh 10% 203 511
Oniwn gnpdwntiwljub Ejudnin 1729 843
Guiyghwnuihquighu Joy 11} huiotJu
25
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Huyghinupqughugh gnpdwlihgp wnynuwgpoyp £ npp jhpuednud £ ubwpd gniph
ontjuyjuljutt wpdbpp npnokjhu  wupwpd gniphg wnwpkwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwhqughuwjh gnpéwljhgu hp dke tkpwnnid E juuyhwnwihg unwugjus tjudninp b
Juwhwnwih yEpungunpdp: Cun npoud.

Juwhunuwihg vnugjus Eyudnunp tkppinnh ppudwlub dhenghkph ogunugnpsdwb
nhuwg J&wpinn innlnuwswthh ' juupjus bkpypoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpénutkph htwn,

Juuwhwuwgh Jepungupdp’ tkpgplws uyqpiuljui gnudwph Jepunupdlb
Huryhinwhquighuh gnpswyhgp npngynul £
w) Ybpnswljutt Ynunijjunhy jupnnigdwt tpubwlny,
p) onijuyuljub pinwugdul' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwt hinjuwnent juyhunwh oguugnpsuwh kyuiulny:
Gludnh Juyhunwjuwybpwsdwt btnwbtwlyny wbowupd gnyph onijuyuljmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwljgh wnwybk] hpunbuwlwut
wipyniupubiph E hwiugbkginid onijuyh pnnugdw knutiwyp:
Uunnpl tpujugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiu yudwnph hwudwp

Jtpgus p‘umllmpulhhhp]}’ npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuy
ophtuljukp” hwodh wnlikiny wrwehtt wynuwlnid Yhpunjws qnswljhgbpp; Lowény

pujutugyws £ juwypinwhqughwih gnpswlgh hwpqupyp:
£. Bpluwt hwd. £. Bplwut hwd. £. Bplwut hwd.
Ulguipd gniph huughl Puigpunniijug Puigpuunniiyjug Puigpunntiijug
07.2024p.
Jupdwljunipjut wnwowplh wduwphyp 07.2024p. B 07.2024p.
b wypnipp wnwowpl list.am e wnwowpl list.am
list.am
Uwltpkup 91 68 74
Cunudkiup wduwdupd 250 000 185 000 200 000
1 pd wmduwupdn 2747.3 2720,6 2702,7
NMnunbkughw) hwdwpwnt Ejudnin 3000000 2220000 2400000
Nuwpwuynipy b sydupnidubip 8% 8% 8%
bPpuljuwt hwdwpiwnt Ejudnin 2760000 2042400 2208000
Owuubp, ywhniunwjhtt ntn b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntujub Ljwdniwn (1) 2346000 1736040 1876800
Ulpwipd gqniph onitjuyuljut wipdtpp (V) 57 395 880 41 495 670 40 720 050
Yuuyhwnwhqughuyh gnpswljhgp (R)=(1/V) 0,04087 0,04184 0,04609
. > 26
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Tuyhinwhqughwih gnpdwyhgp
hwoduplyywsé onijuyuljutt fpnwugdwin 0,04293

Ubpnnny

dtpp huwodupyuws Euljbnughtt njujubph yuydwiutbpnud gupuhwndwt Ehpulju

ptwupuih omjuwjyuut wpdbtpp, Ejuwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
puntudp ghwhuwintwt junupdut dudwbuluhunm]wsh gpoipjudp uginud £

V=1/R =1729 843/ 0,04293 = 40 294 502 22 npud:
Uwnwugiwé wnfjupibph burdwgpnid
Anyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynnudhg Yhpundl) Eu ontjuyulju
wpdbiph quwhwwndwb wju phkwypnid pnnp httwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuulnud wkpuyugdws b quwhwndwb wpyniupubpp b Yonwghtt gnpswhgukpp,
Jujws qhwhwndw Ukpnnhg:

Updtph pun Pudutiduup Undtpp 22
ZZ Zumpquplh Unintignid Yhpundwud Jtpotwmljui npudny
Ubpnnubph wpdipmid %
1. Owuuwyhti Uninkgnid - -
2. | Zudbdwunuljut dninkgnid 33 000 000 50 36 647 951
3. Blwudninutph dninkgnid 40 294 502 50

2z L. Bplhwb, Chuquihp Pugpuuiniyjug wnnnuw 47 skup 10 pu. hwugknid
guynn ptwjuputh snitjuyuljut wpdtpp, mknuqutnipyubt junwupdwt
dudwtwjuhunywédnid ntikgus wypwupwihtt Jpduynd, guwhwwnynid E 36 650 000
(EpEuniijkg Uhjhnt Jtg hwpynip hhunit hwqup) 22 ppud:

Zwoytwnynipiniup hhdudt) k pug b dpguljguyhtt ontjuyulju ndjujubpht: Zuply tup
huwdwpnid k), np snitjuyuljutt wpdtphtt Untnnwpljwsé junuwuwnpuyht wpdtpp onipg 2,7
wiquu gudp k pug b Upguljguyhtt onijuyhg wpuniwugnijus wnyjuttphg, htish wuwndwnny
wJwsd nbkntjunympmniup sh wpunwgn)yt] ndju; hwoybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwyytwnynipniup juqubjhu quwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hwdbjjwsh «Fuwhwndwb punhwtnip unnwunupwn»
13-p Yhwnht b tqunp E niukgh), np guwhwwnynn qnypp hpugybnt t «Zpuwyupuljughe
uwjupynipinitubnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 YEnkpny:

14. Bqpuljugnipjnit ghwhwndwl wnwpuygh ontjuyului wpdtph
Ytpurptipyun

Quwhwwndwt ukpjujugdws.
2z L. bplhwl, Thuquyhp Pwgpuuinijug wnnnunw 47 okup 10 pt. hwughnud
guniuyny  puwlupwih  omijuyuljmt wpdbtpp, wbkpuquuniput juunwupdub
dudwtwjuwhwwnwsdnid ntubkguws wuypwipuwjhtt Jhwlnid, guwhwwnynd £ 36 650 000
(Eptuniijtg dUpjhnt Jtg hwipmip hhunit hwqup) 22 ppuad:

27
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15. Ogunugnpéjws thwuwnwpnpehp
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16. Uwhdwtwhwlnidubp b hwnntl] wuydwiubp

Uju vwhdwbwhwlnudubpp b wuydwbbtpp hwighuwinid Bu unytt hwpdbwnynipjut
wipwljunkh dwup:

J Quwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnyny ubthwljuwinipjub
hpwynitputph hpwduwlwt tjwpugpnipyut jud ukthujuinipjut hpuyniuputph htn
wnbsynn wy] hwpgiph hwdwp: Mwndhpwnnith  Ynndhg ubpuyugduws hpwyniupubpp
hwunwwnnn hwunwpnpeipp hwdwpyt) Bt hwjuwuwnh:

30
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J Qtwhwwnnnp ygupunuwynpynid £ wuwhwywil] quwhundwt  phpwugpnid
wuwwnyhpwwnith Ynndhg uwnwugwés Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wujwh junwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniuubpp i}
Lqpujugnipiniiutpp wdpnnonipjudp wuajutuwluy Eu:

. Uslumwnwtipiiph  Jupdwwnpnipniip jupws sk quwhwndwb  wpynitiph b
Lqpuljugnipjut htwn:

J Qtwhwwnnnh Juwupshpp gnyph wpdbph Ykpwpbkpyu; niudh dbe E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpni thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, $hqhjuwb qgopénutbph, wwh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywubbbtpht b wnug
puguwnpnipjnit  qguwhwwndwt  JEpwpbpw), pwugupnmipyudp nuwunwlwut  wwnyjwih
ophttwjut hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwnynipmnit sh jpnud NMwwndhpwwnnth Ynndhg
ubpjuyugus nyyuukph hujnipyut hwdwnp:

J Blulbnwjhtt wuwydwutbpp, npnup oquuugnpsyky ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wnpmiptbphg, payg b wjiybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwtng Epwouhp:

J Juquyws hwpdbunynipniip gu dwubwgbn GFtwhwwnnnh  Jupshp E gqnyph
hujwtwluwt wpdtph Jtpwpbpuy; b sh hwinhuwunid Gpwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dky wpnwsdyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qowhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :

17. Ogqunugnpdyud gpuiljutinipjnit

1. 2z opkupp «Uupwpd gniph quwhwwndwt gopdniubnipjut dwuhty, pugniudws
10.12.2021p:

2. 22 Ywnwywpnipjui 2022 pyulwuih ognuwnuh 24-h phy 1355-U npnodwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 2z pwnupuwohtimpjut twhwpwph Ynndhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junnigynn okupkph, junnigwspubph b shttwpupwljut wpuwwnwuputph
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wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunmwwnbint dwuht»
hpwdwlp, gpuugwé 22 wppupununmput btwppwpwpnipyut §nndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtin® TUILS 2009):

4. 27 punupuhimpjut btwpuwpuph 08.12.2009p., N 282-U hpudwiuny hwunwuwnqus
«Puwljtih, hwuwpwlwlui, b wpunwngpulub  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Jhwnh wnniuwy 2):

5. ZZ pwnuwpuwohunipjul twpwpwph 15.02.2008p. N 19-U «Punupuohttwljui
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfnwwnwpubph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhtys hpudwi:

6. 22 punupwohinmipju twjuwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hudwp Jwpnmigynn dudwbwluynp skupkph b jupmgdwspubph twpowhwoduyht
unputph hwunwwndwt dwuhi» hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpulwi

wojiwwnwuptbph  Jpu  Jihdwyuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wntnn
twpwhwyquwyht unpdbph hwunwndwt dwuhts hpudw:

euuzusn ¢ d 0 E. Lurtywl
( Tyuyuljub No ¢Q-2023-26)
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Lniuwtjupl

Lniuwbljup?2

Lniuwibljup3 Lniuwibljup4
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