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1. Gtwhwndwl wnwewnpuiipp

22 L. bplul, Thupuyhp Fugpuunniijug wnnnuw 1-ht tpputgp 9 okp 52 pl

hwugtnid gunuynn puwjuputih onitjuyujut wpdtpn:

Qinuhunnnnh b glwhwndwl jugquwlkpynippul nijiuybbpp

Shwhunduh juquulipynpjut wijuinudp

«Updkpuybpnhqu» UL

Ppujupuiiuljui huughi p. Gplwl, 9. Udnykh 26
Stonklt E. Lulyul
Srwthunnnn Enniwpn Qknpghh Luiyub

Quwhwunnnh npujwynpdwi Jhuyuljui

Q9-2023-26, inpyjwd 27.03.2023p.

2. Fhwhwundwl tyuwwnwlny ukpuyugdws hwunmwpnpbnh guly

ubkpuyugyl] E wbpwpd gnyph ubthwlwinmput (oguuugnpédwu) hpwyniuph
gpuugdwt phy 25032016-01-0043 Jyujuljuith wuwwndkup:

3. Fuwhwundwt ywwndhpwwnni b hhupp

Quwhwindwi hhdp Ehwinhuwinid wuwwndhpunnih' 10.06.2024p. phy 5-0018604352
L pwduh hwplunhp juwwnwpny wppupuyunmpqub dwnp U, @opnuywbh npnonudp
08.11.2023 Yupyws phy 24UO-UUQY/UQRR0-23/2 yuydwbwghpp:

4. Quwhwwnyny opkljnp, inytwljwiwgdwt ndyuyutpp b quuwhwunyny
opjkiunp tjuwndudp hpuyniputph wnkuwyp

SYju) hwodbwnynipjut guuwhwwndw opjtljinp hwunhuwunid £

22 L. Gplhwb, Thuquyhp Pwugpuuiniyug wnnnuw 1-ht tppwubgp 9 skup 52

p. hwugnud  quidnn  phwlwpwip: Cunn npudwnpdus  Juyuljubth yguwngbuh

hwdwwnbtn ubthwlwbnipyjutt  hpwympny qpuigjws hpwyniiph umpjn  k

hwinhuwbnid’
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5. Qtiwhwndwl yunulp (ghuhwndwt gnpdwnniypen)

Quwhwndwi yunulp (ghwhuniwh  qnpswnnypep) 24U0  junwpnnuljub
Jupnyph oppwbwljubpnid wpwipd gnyph ppiwquddwt htwnbwpny npu hpwugnudp:

Quwhwindwb wpdtph nkuwlp onijuyulub wpdhp:

Cnitjuyulut wpdtpp hwydupuyhtt gpudwljut dbkdnipnit k, npnd hwjubwpwp
Jhpuwywtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt onijuynid qhwhwwnynn opjiljinh thnpupwbiwlnid, nph Wupwquynid Ynnudbkphg
mipupwtgnipp, hpuqkidws (hukny, gnpénid £ npoudwnnpl b wnwtg hwpljunpuph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp E dbjiwpuingh hudwdugh hnlyug
huybgwljwpguihl ppowbimlh

w. «Zwpyupuyhtt gpudwujut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn Lt Jdwpdbt] opjijnh hwdwp webwnpujhtt onijujulwut gnpdwpph dwdwbwl:
Cnijujuwljumt wpdtpp hwungbu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn b dknp phpdl] onitjuymid qiuwthwndwi wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky btnwd wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jwmdwgnyut £ b wowyly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwb dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwipph hwwnnly wuwydwbtbphg b hwiqudwbpubph hEwnbwipny
pupdpugdus Jud hotigdws qutpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynmd L wytt thwunp, np guwhwwnynn
opjijp  wpdtpp hwinhuwtimd E bBipwnpu) quwhwwndws wpdbp, wy ny ph
Jutjunpnodwé fud Judwnph hpwljwb ghi: Uy hpkhg tbplujugunid £ gnpdwpph ghip
guwhuwndwt wduwpdh ppoipjudp, npunbtn hpujuwtugynd B onitjujulju wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwniwit wduwpdh npoippudp...» wpnuwhwjnmd E ywhwhe puwn nph
wndbpp whwp E quwhwnyh §nuypbin wduwpdh gpoipjudp: Yuwydws wyt pwth hbwn, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodb), wy dudwbwlh hwdwp
hwjwbwlut wpdtpp Jupnn k ujpwy htl] jud shudwyunuuowit] hppujutnipjun:
Updtph quwhwwndwb wpyniupt wpnwugnmd £ quwhwndwt wduwpyh ppoipjudp
onitjujh yhdwlp b wuwydwttbkpp, wyy ny pk npbk wy wduwpdh npnipjudp:

1. «.owhwqgpghn Unndkph Jhol..» YJbhpwpbpnmd L swhwqpghn qunpphtt b
Jwdwnnnh:
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Cwhwqpghn qunpnptt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid qu wik;: Ldwb qunpntt vnhyJws sk qunid juunwpk] b dhndws sk
guijugus ghti J&wpk;: Pwgh wyn, tw gunudp juwnwpmd b qopskim] hudwdwyh
ubpyujhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwljuwlut jud
hhynptwnhl onijuwjh, npnug gnnipnitp sh upnn gnigunpdbp jud jubhownbudb:
Zuwpunp qunpnp sh ydwph onijuyuljuithg wybjh pupdp ght: @uwhwwnynn opjtljnnh
ukpluwjhu vbkthwjwtuwnbpp tnybybu wyy «njuby dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn £ Judwnt] guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nuidjuyg
wwhht sh hwdwupyniud jubjudhn onjuynid: Cwhwgpghr Judwnnnh pppuyungdwunp
ontjuyujut  wuydwbubpmd quwhwwnynn optinh Jwdwnpt L pwg onitjuynd
wlklwhujwiwlwb qun] wiw quhg whilwpny snijuyh nundawuhpmpniihg
htun:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnynny optlinh thnjpwbwlnid...»
pwbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuubpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwngws: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp & hpuwiwgyh wjtwhuh Ynndtph dheb, npnip juwygws sku npbk
hwpuwpbpnipnitttpny, b Ynndbphg pipupwisnipp gnpénid E huipunipnyj: Suwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wywhnydh npuw hpwugnidp
Adtnp phpynn mwppkpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwnnnh hwdwp hwuwubjh jwjugnyt ght:
omluynud  gnigunpuwi dundjbnh wlnqmpniip Yupny b owwpphp (hil] Juadws
guwhwwnynn opjiljinh b snijuyuljut wuwydwbbtph mEkuwlhg: Uhwl wuydwtbt wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwunby onijuyh pwydwpup
pwbwlmpjudp dwutwlhgubph nipunpmipiniup qpuydbint hwdwn:

q. «.. npp wwpwquynid Ynnubphg jnipuwpwbgnipp, hpuqbljws (hubny, gnpénid k
nnowdwnnpku ...» lywbwlnud £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opkljnnh, npw
thwuwwgh b ynunkughw) jhpundwb punypht b hwinlmpnibtbpht, htisybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
tpwughg jnipwpwbgnipp hwpdbujunn £ oquuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwiybwn
wpdbph: Uw Jbpwpbpnd b qguwhwundwt wduwpdh gpoipjudp  onijuyh  yhdwlh
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hwoqwplht, wj ny pk  hbnwqu dwdjbnnd  wpnwhwjnyws  hEknwnupd
nunnnnipjnibbbphb:

k. «.li mnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg jnipwpwbsniptt niuh
gnpéwpph hpwljwiwgdwt pppuuyuwwndwnubkp, payg Ynndbkphg b ny dkp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpb:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud £, np qutipp vwhdwignud Eu pug
b dpgnitwl onijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtint wquunnipjudp:
Quwhwwnynny opjkjnnubph snijwt Jwpnn E jhubk] husybu dhpwqquyht, wjbwybu b
wnbknuljul, npp Jupnn L punjugws 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1hut] vwhdwbwthwl dwutwlhgutph pwtwyny:

6. Ftwhwundwt wduwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwipubtpp jumnwpyt) Gu 10.07.2024p.:
Ulowpd gnyph sntjujuljut wpdtpp uwhdwyby) k 12.07.2024p.:

Ulpwpd gnyph quwhwwndwt hwpybwnynipniup uquyt) t 17.07.2024p.:

7. Zwoytunipjui dup

Zupytunynipjniup  Juqudt; b wwwndnqulwt duny, nith wpnuuluht b
wnbkpunuwjht dbjuwpwtinipinittp:

8. Quwhuwindw woluunutipubph phpuguljupgp

Quwhwndwt wohmnwupubph pupuguljupgp punugws L hknbyu hwenppuljut
thni iphg. twhrwyuwnpuunwlju tnyy b hhduwlwb thog:

1) Lwpuyunpuunulub hnynud hpuljuiugynid £

w. quwhwuynny optjnnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwnybkph pugniund,

p. gbtwhwndwb wpwownpuph duwltpynid b wwydwbwgph Yupnid:

2) Quuunwpnpbiph twptujut numdtwuhpmipyut pupwugpnid thwuwnwpnptph
hhdwt Jpw wihpwdbon k wwpql] quuhwwndwt ukpujugws opjkjnh hpuduljuib
Jupquyhdwlp, htisybu twb quwhwwnyny gniyph hhdtwjuwb njujubpp: Fhwhwndwt
wnwownpuwipp whwnp E wqupununhp tkpunh quwhwndwt tyuwunwlp b guwhwwnynn
hpwynitputpp b vwhdwbwthwlnudbbpp: Fhwhwndwt tguunwlp b quwhuwnyng
hpwyniuph mnbuwlp whwp Ehudwdwjubgws jhuku quuhwndwb unipjtljnubph htwn:

3) Quwhwndwl wuydwiwghpp Yupynud t qpuudnp’ Zuyuuinwuith Zwubpugbnnppul
opktunpmipyudp uwhdwiudwé Jupgn b whwnp E wupnitwlh hbnbjuw] yupunwunhp
wnbnklnipniutbpp.
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w. guwhwwnynn opjijinh mtjudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nphudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwuityws b quwhwndwdp npnoynn wipdtph
wnbtuwlh, gquwhwndwh wduwpyh b mwpbpyh yEpupkpyuyg,

1. gbwhwwndwt wnwownpuuph Ykpwpbpyuy:

Nuydwbwghpp Jupny b twl wguwpnibwll] Zuyuunwih  Zubpuybnnipjut
opktunpnipjudp vwhdwidwsé wy mbnbknipmniuutp:

4) Zhdbwlwt thnynid hpujutwgynid AT

w. quwhwwnyny opjkjnh wmbnuquinmd (nuuwbupnid) (Qupdws quuwhwwnynn
opjtljnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nkntjunynipyut hwjupwugpnid, dpulnid b
Jbpnidnipint,

¢. guwhwwndwt hwdwywunwupiwt uljgpnituputiph, dnnbtgnidubph b dEpnnukph
puwnpnipjnil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwi tyuwwnwlny wnmwpptp dnnbgnidubpny
hwoywuplws wpnyniuputph hwdwnpnid,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwyny opjljinh hwdwnnun Wjwpwgpnipnip

Cunn  wuwwuyhpwwnnth Ynndhg wpwdunpus wbowpd qnyph  ubthwljuwbnipjub
(ognnuugnpédwtt) hpwyniiph gqpuugdwt phy 25032016-01-0043 Jyuyulwuth wwwngkuh
puwupuih duytptup juqunud £ 52,93 pu:

Qinuhunnuwl wmupluyh phnipughpp

Zuugh
22 8. Gplhwl, Thupuhp Pugqpunntiyug
wnnnuu 1-ht tppwiigp 9 okup 52pt
Ubthwwbwwnbpbp
Ukthwljwinipjut hpwyniuph qpuibgdwi Jiuyuljut 25032016-01-0043
b Ut wiuwphy 22.03.2016
Cnijuyulwb Unnwupldws junwuwnpuwiht wpdbpp 9104 181
(puad)

Ppuyniiph mbkuwlyp Utithwjuwilinignih
Lywnwluyht tpwbwlnipniun Puwltih
Anpéwuntwljui bywbwlnipniup Puwljtiih

Cupwughl pwhwgnpénudp Puujupui
Spwtiuynpuughtt dwwngkhnipnit Luy
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Yunnigh mmhy pupk
Zupuyunipiniup/ hwplp 4/4
Upunupht yuwnbkpp wnwig wpunuphtt hwpnpupdw

Uwljiptup (pu)

52,93 pu.

‘Ulinpht hwpnwpwp (guunbp, hwnwly, npubtp b

Puwjupwih dntnph gninp pjupiu : Leppht

wuwwnnthwbtkp) hwpnupwpuipp junupyuws k ubpuiyniptpnyg b
wuwutnwnubpny : Zwnwlubpp dwbipwhwnwl,
uw hjuyun, yuwnnithwtibpp dknwnuujuunt:
‘Utippht pnubkpp dbnwunuuyjuunt:

Uwithwutgnyg Zuwnwljp uwhjuyuwn, yunkpp uwhjuywn
Ulju i d Unjju k | Unluw sk
Qnip X
Ynjninh X
UnuUnithjughwb
Dymghuitp EiEyunpudunnuljupupoid X

Ququinnuljupupnud X
Qtnmgmid X

‘Llinpht hwpnupdwt punghwimip quwhwnwlui (1-7
pwjuyht uwnnulng)

1, qpnyujutt yh&uly, 2. Jum yhewy, 3.0hohlihg guon,

pht JhGwy, 5. thehtihg pwipdp, 6. ju] Yhtwy, 7. glipuwbg

Ukppht  hwpnwpwipp /1-7/ uwingnulyny
huwdwywunwunupwind  4-pp  Junbgnphuyghl,
dhohtt Jh&wl:

Uy mbinkjuwnygnipintl

Unwybg
hwtudnid:
Stnunpnipjut hrlnuIE‘

duwipudwutt wbku  unyu  Eqpuljugnipyuip Jhg (nruwblupswlub

https://vandex.com/maps/10262/yerevan/?11=44.476830%2C40.154031 &mode=search&sl1=44.4768

75%2C40.154005&text=40.154005%2C44.476875&z=16.94
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Uunpl tkpjuyugynid k guuwhwwnynn gnyph mkqunpnipjut jnruwbljupp wppuiyuljhg b
junuangh

Buipnbgh nhunud

(] ¢ 523D E W
s Shauitn
% G| At
ohlptn
011-0040.0005 0111405 Nislenudl | Aseugliby

Luwrpuiuppf k" J
o

b fils Ly | 01-011-D040-0264

Ulylaplits =

Ulylsplivs <=

R -
Uisibiad dhutfislialy => K]
0(? Uinibnd dusdilisly <= ]
il wipnncbp [zhpn: Shlptn]
|||||||| .. Uwybpby | Uwnng duidul...
01-011-004002... 133265 O7-01-2024 17:...
Bz 1|t A Snug Euapalaud

gl Juslpuedul ghunud [zbpo: Sblgbn]

Wil = Lipellag
teunuuinp il Lon 01-011-D040-0264-001
Walgspibu 1332.65
Usnbirgs dhusdfurlily 07-01-2024 17:46:00

Armeria GiE | Lat: 40.154621 Lon : 44.475533
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Cnijuyuljui wpdtphtt Uninupldwus Junwuwnpuyht wpdtp

miljuywljpw wpdbph dnmwplpwd joguunpog b wpdbipp b wejwpd goyph huplp

® (Ipniuty pun ool o WSOE0E 0] (043
J MNpniuby poun urguunpooghie Swidpogph
Zwpgiu wduwgju] 17/07/2024 09:34:00
Wigwpd gnuyph hwogli® Eplwi, Ehngua]pp Puegpuanniygweg thnnng 1-hus uppuigp 9 2bup, 52 puwlyjupoi
Wigwpd gnyph mbuwlp* Pl uwipuis
Wuywpd gnyph zmlyuywljui widbphio dnmuwplwd Gunwuopog o wpdbpp (S2 nood) 9104 181.00

Wigwnd qoyph hwplyp 2024 @.-h hwdwp (22 npood)* 2376405
Wigwnd qnuyph hwplyp 2025 @.-h huodop (S22 o) 341407
Wigwnd gnyph hwplyp 2026 @.-h hwdwp (22 o)’ 4 552.09

Urwunpnipnia’ mywiubpp wpnmognpdwd bu hwpgdwt wiowpdh npogmudp Ywanuwonph Yndhnbkh inndhe gnouggud (hagd o] wd)
w]ywyutiph hhdw Jpo:

Cumpglph niagpoud ponkp 2tp anoprpugpmpmin

10. Unwiy k) wipmpnibuybwn ogurnugnpdnid

Unwyt] wppynibwgbn oginugnpénidt ogunugnpddwt uyt Attt E, npp dwutiwljgh
wnbkuwtlniuhg opjtjinh hwdwp untnénd £ wdtuwpwpdp wpdtpp:

1) Unwbk] wpynitwytn ogunugnpénudp whwp k 1htuh $hqhjuybtu htwpwynp (kpk
wynp hwtiqudwupp wmtnht k), phttwmbuvwybu hpugnpstih, hpwjuwpwinpbu ponyjunpdus b
hwglkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppbpybnt phwpnid
opjfijnh wpynibwgbn  oqgunwugnpédwtt bywwnwlny Juuwpwsd Swhiubkpp Juqpku
windbph Yypu

2) Quwhwwnynn opjijinh wnwyl] wpynibwytn oguuugnpénidp Yupny k hulk) tpu
utpjujhu wd pupwghl ogunugnpénidp, tpp wyjtt oyynhdw E ogquuuugnpdynid: Unwyby
wpynituybn ogunugnpénidp Jupnn b wwppbpyt] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul) juuntwlwupgyuws 1hjyhnugnid:

3) Fuwhwwnynn opjkljinh wnwyk] wpynibwybn oquugnpénidp, npp guwhwwnyk) k
wnwidhl, Jupny b nwppbpyl] bpu wowl] wpyymbu]bn ognugnpsmdhg npugku
opjkjunutnh pudph dwu, Epp whwnp £ hwogh wetdh judph punhwunip wpdbph dbe tpw
ubpnppdwt swthp:

4) Ununfk) wipmyniu]bwn ogunugnpduwi nkuwlp npnokyp ikpunnid £ hlnbyjup

w. npnoky, ph wpynp guwhwwnyng opkljnh wyu Jud wyh ogurnugnpdnidp Phghjuytiu
httwpwynp k, wyuhtipt, hwpygh Juntybh wyjt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp wthpwdbown k
hwoyh  wnul] quwhwwnynn optljnh oquugnpédwt  guwijugws  hpuduljui
uwhdwbuwthwlnid (punupuwohttwjue uwhdwbwthwlnidubp, husybu twl
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynid b wyjb):

7 5 < 10
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¢. oginugnpoénidp phttwmbtuwygtiu hpwugnpsdt)h gupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwnynn opjkljinh wypnpuipuwiht ogunugnpdnidp, npp phghuyytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlght wnwyk) swwn, pwt Junwgytp pupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul) opjijnh wyjptnputipwjhtt ogurnugnpddwit wugubint
dwhuubpp:

Gnyph (wjugny b wpwyl) wpynibwgbn ogunugnpédwt suhwthot £ hmtinhuwtinid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupwdwdjtn sowhnyph tnpdwih b nphuljh
dbdnipjutt phypnmid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuytu  htwpwynp,  opkuunpnptt  poyugptih b wbnbuwybu
tyuwunwlwhwpdwp wuppkpulitphg wpwyt] pwhnipwpbkpp hwinhuwind £ tkplw
ogunuugnpédw mwuppbpwlyp:

Uligupd gmypp
‘Lyunuljuyht ‘Lhipjuynid Ziupuynpht Jupdwljunipjui
tpwtwlnipniu oquuugnpdynn | ogqnnugnpéynny | hwbdubym
htiwpwynpnipinib
Puwljth/puljupui v v v
Zuuwpuwlulwi X X x

11.Gtwhwundwb Uninkgndutph (Utpnnutph) ptvipnipniup.
Ulpwnpd gniph qhtwhwndw puuwljub Uninkgnidubpt b

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkignid

Zudbdwnuljwt dninkgnid
Zudbdwnwljuwt dnnbkgdwt Yhpundwt phypmid wpdbipp npnoynid £ qhwhwwndnn
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwunbny,
npnig hwdwp wnlu k qutph Epupbpju) mintjuwnynipmniu
Zudbdwnuljub dninkgnudp ibpunnd E hbnlyuy dkpngibpp
Zudwnntih gnpswppubph dkpeny
Zudwtdwt hwupuyht puyEpnipniutbph hwdkdwnwlwt dbpny
Lwth np quwhwndwt thpiuyugjusd gnypp wbpowpd gnyp kE, ntunh Jhpwunynud k
hudbdwwnwlwt gnpswppubph dbkpnnn:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npytu Ynndunpnohs gnpdwpputiph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpéynid E unyhwlwbt jud hwdwnpbih
opjkjunutnh htwn juwJwsé gnpdwuppubtinh JEpwptpyuy nkntjuwnynipniip:

11
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuytu.

w. npnolt] hwdbdwwinnipjut dhwynpukpp, npntp oguugnpséynmid k. hwdwwywnwujuw
ontjuynid fwubtmljhgutph Ynnuhg,

p. npnot] hwdwwwwnwuhimt hwdwunptjh gnpswippubtpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkuubkph b qwhwwnynn opjEjwnubph npujulwuit b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinil, npnup oguiwgnpdynid k. hwdwwuwwnwupwt snijuyh dwutwlhgutph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp Jub, quwhwndwb
gniguthpipnud, npytuqh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbih opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opjljnh guwhwwndwt hwdwp &ogpunus gniguthptubph §hpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnd  JEpnhhojup’ quwhwwninn  nith pwjwpwp pwbwlnipyjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyu wpunwugninid b puguhwynnid
E wytt gnpéntiittipp npniig wqptgnipjudp nyjw wpwpd qniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbkgdwt §hpwpnidp
guwhwwnynn wupwnd gniyyph ubthwjuwinipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught Uninbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnutp, npnug punhwipmpmniip juywind E bpwbnwd, np
windbpp npnoynid E thwunwgh jud jutwnbuynn tjudninubph ypw, npntp unwtinid
E jud Jupnn Eunwbw) hpwynittph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwinip pupwghy wpdbtph: Blwdwnwhtt Udnnbkgdudp wpdbpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, nppudwljut hnuph jud swhuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwtinhuwind E wyt, np Wkpppnnutpp
wljujunid Lu owhnyp unnwbw) hpkug tkpppnudubphg, b np tdwb Bjuwdninp whwnp k
wnpunwgnih ukpppnudubph phuljh Bupunpu) dwjupnulp:

Npubu Juunt, tkpppnnubkpp whu b b hnjuhwnnignid Jhwytt hwdwlwupgdwsé nhuljh
hwdwp (bl hwynuh Enpybu @nitjuyulub phulp jud «nphytpuhdhljugdus nhulyp»):
Bludwnuwjhtt dnintgdw dkpnnutpp thuwunwgh hhdtduws b wmyuwqu npudwljut hnuptph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghly wpdbph:  Tpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnn (327)

g
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129 dbkpnph hwdwdugl jwipwnbudnng gpudwlui hnupp nhuyninudnpynmd b
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu vnwtw] gbwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhdwljwh thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipnt,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynn  dwdijbtnh  Jbpenid  duwgnpnujhtt wpdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quwhwwnynn optljnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhununwynpdwt npnypwswthh Jhpwenudp juipuwnbuynng wyuqu gpudwlut
hnuptph  Guundwdp wihpudbpnmpul ghypnid hwolh wnibkn  whpdhiwughi
wnpdbipn:

Thuynunnwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wwywqu
owhwgnpsdw b gpudwljuit hnuptph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpwusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy dkpnn

Bluniinh juypinuihqughuyh dkpnn

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdykp b owhnype guuhwndwut wduwpyh gpnipjudp, wyju nhypnd juphp
sjw vwhdwl) hnuljpbn jutthwnbudut dudwtbtujuhwnyws, b mpdhtwjwihtt wipdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhdpnid puws £ wyt ulqpnibipp, punn nph qunppp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud jupnigdwt dhongny, gnpépupwugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhul] Jud wy gnpénuubp: Uju dnunbgnudp httwpwynp b nupdund vnwbwy wpdbp
opjtjunph wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl Swhiutph npnodwb
Uhongny b $hqhjuljuts dwodwénipjut nt htwgdw pnjnp nkuwlutph hpundwdp:

P - 13
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Cunhwinip wndwdp, wnluw k dwhiubph dninkgdwb Epbkp dbpnn.

w. Swjubph thnuwphidwl dbpnny  wpnugnmd t hwdwpdbp  oguiuljupnipyudp
tdwbuwwnhy opiljinh unbnédwu dwhiubph hwyqupljdwt vhgngny npnoynn wpdtpp,

p. dwhubph Jhkpupnunplui dbpnn  wpnwugnd Eoopkljinh dogphin idwbwlh
JEpuntnédwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununnphy dwubph wpdbiputpp gnudwpbny:

Owuuwyhti Uninkgnidp wlinp k tkpwunh pninp dSwjuukpp, npntp wdju) dwubwljhgp jupny
Eypky:

Updtph wmwuppbpp Jupnn b wuppbpyl), jupidws quwhwwnygnn opjijinh wnkuwlhg b
whwp E tkpuntt ninnujh b winingnuyjh swhuukp, npntp yuwhwbeynid ku guwhwndwt
wduwpyh pgpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nigpulfh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swjuubp (mpuwbuwynpuughtt  Swuukp,  wbknuppdwb  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupnpuhtt $htwbuun]npdwl nlnuikp) b
Antupuunhpwlwt owhniype):

Uwowédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp ghunwplynud B hknbyjug
wnbuwljuiph hwdwp, npntp nipnnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwowsmpmi quwhundnn opkjnh fud npw  pununphsibph
dhaghjujut dwodusnipjutt ywuwwnmdwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guwuljugws Unpniuwn, hwdbdwwnws nppu
thnjuwphtidwtt hbwn, husyhuhp B bwpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpnuphlt jud ninbuwlut dwpjusnipimb qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ogunuljupnipyul guuljugws §npniun: Uju nkuwlh dwpqusnipiniup Jupnn
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwpnidp sh mu hpwnbuwlwt wpyniupubp: Owhuwght dkpnnp sh
Yhpwndb) Jhpp todwd hhdtwynpdwdyp:

14
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwun nkntjunynipyubt ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduiugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd qnyph hwdwp wpdtph dh pwth dogpunjus gniguwuhoubph
hudwyuwwnwupimtbgnudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwnnipjut Jhwynp tu punniigniud wbpwpd gnyph onitjuynid dhw-
ynpws swthnpnohsubpp: Lnyt wbpwpd gnyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpuyugdwsé Gu «bnakaran.com» b « list.am» YJuyptipnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugws b quuwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt ndjug-
utpp, npnig 1U? pugphwinip dwibpbup onijuyuljut wpdtph tjundwdp Yhpunyt) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws dbugyuy quugnyugdwt gnpénttpp, npnugny qubph
Loqpuunudtp unnpl phpdws wnnruulmd sk juwnwpdl] jud quwhwwnynn wupwnpd
gnijph unyt gnpéntiikphg bwjwtnptu sk mwuppbipynud, jud E quwhwwnnnh Ynnuhg sk
Yhpwnyk) quh ypu sushtt wmgqptgnipjut yuwndwnny

P 15
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<UPUeUMnGrshraus-

unc

Zwdtdwnnipjub
hEJdEuwnp

Quwhwwny
nn opjklunp

opjijin-wimng Nel

opjtjnn-wiung Ne2

opjtjnn-wing Ne3

Utuduunudp

phwjupui

phwjuput

puwjupui

puwjupui

Zuughk

£. Gplwt
hud.
Pugpunnt
wg 1-ht
Uppuitigp

£. Gpliwt hud.
Pugpunniiyug

£ Gplhwt hud.
Pugpuunniyug

£ Gplhwt hud.
Pugpuunniiyug

Jwdwnph ghtp
(Qpuad)

57 395 880

41 495 670

40720 050

Uwljtiptu (pu)

52,93

91

68

74

1 pd ghtip
(qpwd/pd)

630 724

610 230

550 271

N 1 Toiljuyh
(b,
fugumph
wuydwibikp,
Jwdwunph jud
wnugunyh
unfuwphnjp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/19794530

em/20999847

em/21019002

Mnnnudn (%)

-15%

-15%

-15%

Minnnudp
(gpund)

-94 609

-91 535

-82 541

Minnuws 1 pd
ghup (npuid/py)

536 115

518 696

467 730

N 2 Qnypuyple
ppuniiipikp
nL
uwhdwbuwthuwlnt
uubpp (wyy
pynid
hnunjnitipikipp b
oquuugnnpéiwl
uyundwdp)

quuhwuynph tdwh

guwhwwnynnh tdwt

guwhwwnynnh twdwt

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

MnnJuws 1 pd
ghtp (ypund/pd)

536 115

518 696

467 730

25
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N3
nbknunpnipniip
L nhppp,
npwiuynpuugh
1 hwignygukph
wnljuympmiip b
duunshjhnipiniip

Juy

Ly

Ly

uy

Minnnudp (%)

0%

0%

0%

Minnnudp
(gpurd)

MnnJuws 1 pd
ghup (gpund/pd)

536 115

518 696

467 730

N 4 okuph whuyp,
$dhqhuljute
punipuqpkpp,
Ynttunnpniljinhy
Wnmpkph
wnwppkph
wnkuwlp,

pupk

pupk

pupk

pupk

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (gpund/pd)

536 115

518 696

467 730

N 5 okip,
ohunipjniuutph
sunhbpp
(Pupdpmipimb,
dwlptu jud
Sunjuy)

52,93

91

68

74

Mnnnudp (%)

3%

1%

2%

Minnnudp
(gpund)

16 083

5187

9 355

Minnuws 1 pd
ghtp (npund/py)

552 199

523 883

477 085

N6
Zupluy iy
1, hwpyp

4-h 4

5-h 2

5-h 2

5-h5

Ninnnudp (%)

-5%

-5%

0%

Mnnnudp
(gpund)

-27 610

-26 194

0

MnnJuws 1 pd
ghtp (ypund/pd)

524 589

497 689

477 085

N 7 Ukppphu b
wnpuwpht
hwpnyuwpdwi
|

Minnnudp (%)

6%

3%

0%

7

P
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Minnnudp
(gpun)

<UPUeUMnGrshraus-

31 475

unc

14 931

AN

Mnnuws 1 pd
ghup (gpund/pd)

556 064

512619

477 085

N8
Udunjuywibiunn
tbh

wnljuynm pyniip h
Jud
htwpwynpmpm
up

nitp
bwpwynp
nipnLl

nith
htwpwynpnipmniu

niuh
htwpwynpnipmiu

niuh
htwpwynpnipmniu

Mnnnudn (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghtp (npud/pd)

556 064

512 619

477 085

N9
budtubkpulju
guigkpl n1
Ynunibay
uyuuwplnidp

(HEyunpudwwnw | otnnignid

Jupupnud,
ququiunuljup
wpnnud,
opudwnwljupu
powd, Ynjninh,
otinnigmd 1t uxn)

wnlw sk

otinnignid wnlju sk

otinnignid wnlju sk

otinnignid wnlju k

Mnnnudp (%)

0%

0%

-6%

Minnnudp
(gpund)

-28 625

Minnuws 1 pd
ghup (npuid/py)

556 064

512 619

448 460

N 10 Ruwykgh,
hwuwpuljuwljuwi
b wpununpuljui
owtwynipjui
2blpkp-
ohumpmititkph
wpdbph Ypu
uqrnT wyj
gnpénlikin

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpuad)

MnnJuws 1 pd
ghtp (ypund/pd)

556 064

512 619

448 460

Yonwhl

0,33

0,33

0,33
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qnpswljhgp \ \ |

Qhwhuwu]ny
opjtlnp 1 505 714
wipdtpp
(qpund/pu)
Quwhwunn
opjjinh wpdtpnp 26 800 000
(qpuad)

Ujuyhuny, quwhwwndwb ubpjujugdus 22 L. Gphwb, Chuquiyhp Fwugpuunnibjug
wnnnuw 1-ht tppwiigp 9 okup 52 pl. hwugtnid gunuynn ptwljupwuh snitjuyuljut wpdt-
pp, mbknuquunipjut junupdut dudutwjuhwunusnid nitikgus wypwtpuwhtt Jhdw-
nud, quwhuwndwt hwdbdwnuljut dninkgdudp quuhwwnynd £ 26 800 000 (puwmi]tg

Uhjhntt nip hupynip hwquip) 22 gpud:
13. Toijuywljuts wpdtph hwoduwpl Ghudnuyhtt dninkglundp
SYjw) phwypnid Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juyhpwwjwybpuddub
bpnwhwlp: Uju tnutwlp twpupwntunud £
guwhwwndwt gnpépupwugh htinlyw) hwenppuljwunipjniup
- Mnunkighw] hudwpuet Ejudnh () juboonbund, hwpqupymd npugbu
Junt quwhwndwt wduwpyhg vkl mupdu jupjuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpéwniwljut Ejudnh jutjouwntunid, hwpduplynud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
Ejunlinp b juw pinwjhqughuyh gnpswlgh hwpwpbpntpyudp:
Nnunkughw) hwdwhwet Ghudwnh (Ime) hwodupl:
NMnunkughw] hwdwpwpt  Ghwdninp quwhwwnyny wbowpd gnyph wnwyby

wpynibwybinn ogunugnpénidhg uwnwgynny huwpwynp Ejuwdnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bipwunpnipiniihg, np
ghwhwwndwb opjljnip hwtdult) E Jupduljunipyut jud tdwtwnhy whowpd gnyph wy
ognnugnpédwtt yEpwpbpyu nmbnkiniput Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjakny wyl
tupunpmipniihg, np wyt hwbdtdl] £ Jupdwlunipjut: Mnunbkbighw; hwdwhiwnt
tyudnp hwpquplyp  ppwwbwgt) £ ghuwpyynn  wwpwspnd  qugnn - gniypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnisnipjut hhdwh
Jypu: Stntjwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn

20
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qinbnusé b wmquun onijuymd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph

wnjuubkpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujwwgyty Ehinbyuw jupgnd.

I) Unwohti hkpphtt Jhpunyl) Eu gnpsbwljhgubp punn Jupdujumput yuwjdwbtbph b
enijuyh Yh&wlh: Upwlghg jmpwpwignip hwynpyp Yhpwedt) b twjunpn wpnniuph
tjuwndwudp:

II) ©pypnpy hbEppht hpwlwbwgyt] bt wudhpwljuwunpbt wbpwpd gniyphtt JEpwptpng
Loqpuunudkpp: Upwlp Juwnwpdlp Bt gwulugws YJupgny, wyuhtptt judwjulub
htppuljuwtnipjudp:

Quwgnugdutt wyt gnpéntukpp, npnip twhwwnbujws L vnwinupunyg, uvwfuyh
npuugny qutph &ogpuindukip skt juwnwpyt] unnnpb phpdws wnniuwlnid, nipkdt nputp
Juwd Yhpundws gnpénutibphg bwljmunpkt skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Ypw sushtt wmgnptignipjut yuwnmgwnny.

pre -

> 21
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a

nhga barpartynay, 1-# ne...

&

208,000V usululy SR

258 000 ¥ udsululy LEgh casgl

38 000 ¥ usuduly
LEgh caspl

LR Guwrl

2 & Plaatpupeiid Guchi
Paatpupeih duchi

et papaith daspl

<unitidunnniy ?illillgl Giwhuwn
il ynn Whwng opjtijn Nel Whwng opjtijn Ne2 Whwng opjiljn Ne3
wh mwppbtpp dhwuy opjiunp
npp
Lywmwljuyht =
Dpwblwlynipnih hlllllllillmp Puwljuput Ruujuput Puwljuput
n
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<UPUeUMnGrshraus-

L. Gpliwb
hwd.
Pwugpuun
nilywg 1-
htr
Uppuiigp

£. Bplwt hwd.
Pugpunntiyjug

£. Bplwt hwd.
Pugpunniiyjug

unc

AN

£, Gplhwb hwd.
Pugpunntiijug

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/21032141

em/21196327

em/21233622

Jwpaunipp

npud

180 000

200 000

200 000

Uwtintiup

pu

52,93

55

65

52

Jwpawybwpp

np/pd

3273

3077

3846

N1 Luwm
Jupawlunip
Jui
wuydwbbtph,
2nijuyh
Uhtwlh b
gnpdwpph
wiuwpyh

07.20247.
Q.huwhuwn
nid

07.2024p.

07.2024p.

07.2024p.

Ninnnuip

%

-15%

-15%

-15%

Ninnnidp

npwd

-490,9

-461,5

-576,9

Ninnyud ghiip

np/pd

2782

2615

3269

N2 Luwn
phwljupuith
hwpljuynipju
1]

4/4

212

9/2

5/2

Ninnnidp

%

0%

-5%

-5%

Ninnnuip

npud

0,00

-130,77

-163,46

Ninnyud ghtip

np/pd

2782

2485

3106

N 3 Cum

iippht
hupnupiwb

Yhéwhh

7-hg 4

7-hg 3

7-hg 4

7-hg 4

Ninnnidp

%

3%

0%

0%

Ninnnidp

npud

83,45

0,00

0,00

Ninnyuwd ghtip

np/pd

2865

2485

3106

N 4 Luw pkaph
whuyh,
bhqhluljwi
plnipwigptiph,
Yniumpnilmp
Y Wynipbph
wwpphkph
wbuwlh,
Jupnigdwi

wwpbpyh

puph

pwph

wubbuyht

pwph

Oinnnudp

%

0%

5%

0%

Ninnniip

npud

0,00

124,23

0,00

Ninnyuwd ghtip

np/pd

2 865

2609

3106

NS Cum
wbnunpnipju
it I nhpph,
puwn
wpwiuwynpun
wjhl
dwwnski hnipyu
9
npwiuwynpun
wjhl
hwtgniyghtiph
wnljuynipjui

Luy

Ty

1wy

L]
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Minnnnip % 0% 0% 0%

Ninnnuip npud 0,00 0,00 0,00

NMinnyud ghtin np/pd 2 865 2609 3106
N 6 Luwm
hpwyniipltph
S
uwhdiwbwthw
Ynuidtiph
Ninnnuip % 0% 0% 0%

quwhwunnhtt tdw quwhwunnhit tdwt quuwhwunnht tdwi

Minnnnip npud 0,00 0,00 0,00

Ouqnywd ghtip | np/pd 2 865 2609 3106

N7 Luwm
hhiawlwi W
odwilinul
2hunipynLaltp
h swthtiph
(Wultiptiu,
pwipapnipynLi,
dwjuap)

Ninnnidp % 0% 0% 0%

52,93 55 65 65

Ninnnuip npud 0 0 0

Ninnyud ghtip np/pd 2865 2609 3106

N 8 Lumn
qhugnyugiwui
Upw wqnnn

otinnignid

winlju sk gtinignud wnlju ok otinnignid winw £ otinnignid wnlju k£

wjp
qnpdnhaiph
Ninnnidp % 0% -5% -5%

Ninnnuip npud 0 -130 -155
Ninnyud ghtip np/pd 2865 2478 2950

Uynuyght

0,333 0,333 0,333
qnpdwlhgn

Ywpawlumypy
wb 1pd wpdtipp
Puwmupuith
Jupawybwpp npuing
qhwhuwniw
i}

widuwpphyp

nn/pd 2764,72

146 337

07.2024
-

NMnunkughw] hwdwpwnt tjudninp hwpdunpldty Ehtnbjw) putiwdling.

Inmn=NxSx12, npuntn

I1nn - ynunkighw] hwdwpwnt Giudnint £ (wpbkjui),
N - Jupdwuljunipjutt mpdtpt k 1pd dwljipbuh hwsguplny,
S - @nyph dwljkpkutb £

Innn =1 756 039

Ppuljut hwiwwnh Ejudlnh (Thwy) huoguply
Ppwljwt hwdwpwet  Ejudninttpp  hwodbnt hwdwp  hwydh E wnbdly
wuwpuwuwnippubpp b sydwpdwtt phuljbpp: dwpdwlumnipjutt snijugh  niunid-

24
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twuphpnipmiitbpp b phpnpujut gnpéwluwnipniuutbph hkn wbglhugdus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwuwnipjut hwtiduynn

wlownd qnuypkph wwpwwnipgp dhohttwmgws Ywpnn b juqdl] wetduqt by wdhu:
Zknbwpwp phppintdwdnipjub gnpswljhgp 0,92:

Ihpwy =1 756 039 x 0,92 =1 615 555

Oni1wn gnpéwniwljui Gjudwnh (I) hwodunl:

Omn gnpbwntwlut Gijwdniwn - hpwlwt hwdwhiwet Bjudnint £ wjwuqbgdus
owhwgnpsdwt b junwdupdw swhiubph swithtpny, wpwiug hwodh wntbnt thnjuwnnt
Uhongutinh gény J&upnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpddwt  Swhuubkp - wbpwpd qoyph gopdwntwlutt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiukptt i, npnup wwywhnynmd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnynipnit nitukt pwhwgnpédw Epkp hhdtwuw swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juyws swpubpt b, npntp Jupdws skt wbpwpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p) tYmhnwljut  Swpuubp  §nudnmibw),  wwhwywinippub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhiukpt
L, npnup Jujudwé Lu wupwnd gnyph pwhwgnpddwt swbpwpbknujwénipiniihg,

¢) ykpuutqudwt dwhiubp (wuwhniunwihtt dhongubp)® wtpwpd gnyph nbnbuwlju
Jjwmuph pbpwugpnid wnwthph, uwwithnwpuut wnwbhtuhuyh, Jepbpulh, tbppht jud
wpuwpht pupwghl huppupdwt b wy] wpwtdhtt wpuqudwy mwpptph hnjpuphtdwb
Jud pupbjudw htinn juyuws swhuukpt kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnus kb Jupswljuquh

wohiwnwjupdh wywhnddwp b junwdupdwt hbn juwydwsd wy) gnpéwnnypubpht:
Cwhwqgnpddwt b junwdupdwt hpwuwt hwdwhwunt 80 778
dwijuubip tjudwnh 5%
hpwuwt hwdwhwunt
Bludwnuwyhtt hwiply Elunfnh 10% 161 556
Oniwn gnpéwntwjut Ejudnin 1373 221
Quuhwnuyhqughu dw huiryu

Huyghinuhqughugh gnpdulihgp wnynuugpoyp £ app jhpwegmd £ ubywpd gniph
ontjujujut wpdtpp npnokihu  wupwpd gniphg wnmwpkut Jupduspny uwnwgyng
wwywquw  Ljwdnmnbubph hnupp pbpwghll  wpdbph Jhpwsdwt  byuwwnwlyny:
Quuyhwnwihqughwjh gnpéwlhgu hp dke tkpwunnid E juuyhwnwhg unwugjus tiudninp b
Juuyhwnwh Jekpunwpdp: Cug npnud.

25
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Juyhnughg uvnugdws Ejudnunp tkpyunnh ppudwlui dhongukph oquiugnpéduwb
nhuwg J&wpnn nnnuwswiht £ juwgws akpypoudubph Yniypbn dudwiuljudhengh b
nhuljiph gnpénuttph htwn,

Juwhwnwh Jepunupdp tkpgplws uyqpiuljui gnidwph Jepunupdlb
Huypinwhqughuwyh qnpsulhgp npngdnud £
w) Ybpnswjutt Ynunijjunhy junnigdwt tpubwlny,
p) onijujuljumb inugdwh' Epunpughuyh byubalynd,
q) hhynpbpuht-ubpypuwt’ hnjuwent juyhunwh oguiugnpsdwb kyubulny:
Bludnh juyhunwjwybpwsdwt tpuwbwln] wbpwupd gnuyph onijujulwmtt wpdbtph
huwpyupldwtt  dwdwtwl Yuwhwnwihqughuh gnpswlgh wnwdl] hpunbuwlut
wpyniupubiph £ hwigbkginud onijuyh pnugdw bnutiwmyp:
Uunnpl tipjuyugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu qudwnph hwudwp

Jbpgusd phulllulpulhhhp]}' npuytu  Jupdwluwnipjutt  gnpdwppubph  JEpupbpuy
ophtuljukp” hwodh wntiking wpwehtt wyniuwlnid Yhpunjws qnéwljhgibpp; Logwény

ppuljwtugws E juw pinuyhqughugh gnpdwljgh hwpjupyp:
£ Gplhwt hud. £. Gpliwut hwd. £ Gplhwt hud.
Ulguipd gniph huughl Pugpunnilyjug Pugpunniiyug Pugpuunniiyug
07.2024p.
Jupdwljunipjut wnwewnplh wduwphyp 07.2024p. B — 07.2024p.
b wypnipp wnwowpl list.am et wnwowpl list.am
list.am
Uwltptup 91 68 74
Cunudkiup wduwdupd 250 000 190 000 200 000
1 pd wduwdupdp 2747.3 27941 2702,7
NMnunkughw) hwdwhiwnt Lludnin 3000000 2280000 2400000
NMwpwwnipn b sydwupnidubp 8% 8% 8%
Ppuut hwdwhiunt Ejudnin 2760000 2097600 2208000
Owuutp, wwhniunwjhtt ntng b 15% 15% 15%
Ejudinughtt hwiply
Onin gnpéwntwljwt Ljwuniwn (I) 2346000 1782960 1876800
Ulpwind qnuyph ontjuyulub wipdtpp (V) 57 395 880 41 495 670 40 720 050
Juuy hnnwhqughwjh gnpdwljhgp (R)=(1/V) 0,04087 0,04297 0,04609
Ywyhinwhqughwih gnpswljhgp
hwpduplyyusé onijuyuljutt pnwugdwi 0,04331
Ubpnnny

dtpp hwydupldws Ejuljtnuwhtt ndjuubph yuydwbtbpnd gowhwndwt Bhpulju

phwupwih omjuymut wpdbpp, Ejwunintbph Juwuwhwnwijhqughwih dbkpnnh Yh-
puntudp ghwhwintwt junupdut dudwbuluhwun]wsh gpoipjudp juginid B

// 5575
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AUPUEBUMGPShaU.  UME AN

V=IR =1 373 221/ 0,04331 =31 706 788 2z npw:
Uunugiué wnifjuy bbph hudwnpnid
Gnyph quwhwwndwt ptpwgpnid quwhwwnnnh Ynndhg Yhpundl) G onitjuyuljui
wpdbph quwhwundwb wju phwypnid pnnp htwpwynp dbpnnubpp: Uwnnpl phpdus
wnniuulnud ikpuyugdws b quwhwndwt wpyniupubpp b Yonwght gnpswljhgukpp,
Judws qhwhwndwt Ukpnnhg:

Undtpl punn Pudutduup Undtipp 22
ZZ Zwoyupyh Uninbignid Yhpunyws Jtpotwljut npudny
Ubpnnubph wpdbipmd %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 26 800 00 50 99 953 394
3. Bludninubph dninbkgnid 31 706 788 50

22 L. tplwl, Chuquyhp Fugpuunniijug ynnnunw 1-ht tppuigp 9 okup 52 pu. hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, mknuqtinput junwpdut dudwbtwljw-
hwnquénid mubgws wypwpuyhtt Jhdwlnid, guwhwwnynid £ 29 250 000 (puwthuup
Upjhnt tpynmt hwipynip hhunith hwquip) 22 gpuad:

Zupytuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyujutn ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnnwpljwsé junwuwnpuyht wpdbpp onipyg 3,2
wiquu guédp k pug b Upguljguyhtt ontjuyhg wpuniwugnijus wnyjuttphg, htish ywuwndwnny
wJws nbkntjuunympmniup sh wpuwugndt] ndju; hwodtnynipniunid: Uhwdudwtuly
quwhwwndwt hwyytnynipniup juqubjhu quwhwwnnngp hhdudl) | 22 junwdwpnipjui
24.08.2022p. N 1355-U npnodwt phy 1 hudbjwsh «Ftwhwndw punhwinip uinwbunupwn»
13-py YEwnht b tjuwnh k niukgl), np quwhwwnynn gnypp hpugybnt L «puyupuljughe
uwluplnipniiubph dwuht» 22 opkiph 30 hnnwsh 2 & 35 hnnwsh 2 Yhwnbpny:

14. Bqpujugnipinit quwhwwndwt wrwpljugh onjuyuljut wpdtph
JEpuipbipyuy

Quwhwndwt ukpjuyugdws.

22 L. Bplhwb, Chuquihpe Pugqpuunniijug wnnnuw 1-ht uppwigp 9 okup 52 pu. hwugtnid
guuynn ptwlwpwih snijuyuljuwt wpdbpp, mknuqttiniput junwpdut dudwbtwlw-
hwnquénid niugus wypwupwihtt Jhdwlnud, guwhwwnynmd £ 29 250 000 (puwuhutp
Upjhnt tpynt hwipynip hhumb hwqup) 22 npud:

P - 27
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15. Ogunugnpéjws thwuwnwpnpehp
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16. Uwhdwtwhwlnidubp b hwnntl] wuydwiubp

Uju vwhdwbwhwlnudubpp b wuydwbbtpp hwughuwinid Bu unytt hwpdbnynipjut
wlpwljuintih dwup:

J Quwhwwnnyp wwnwupwiuwnynipnit sh jpnd qguwhwwnynn ubthuljutnipiu
hpwynitputph hpwduwlwt tjwpugpnipyut jud ukthujuinipjut hpuyniuputph htn
wnbsynn wy] hwpgiph hwdwp: Mwndhpwnnith  Ynndhg ubpuyugduws hpwyniupubpp
hwuwnwwnnng hwunwpnpipp hwdwpyt Eo hwjuwuwnh:
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J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnith Ynndhg uwnwugwés Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wujwh junwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniuubpp i}
tqpujugnipiniiubpp wdpnnonipjudp wajutuwluy Eu:

. Uslumwnwtipiiph  Jupdwwnpnipmniip jupws sk quwhwndwb  wpynitiph b
Lqpuljugnipjut htwn:

J Qtwhwwnnnh Juwupshpp gnyph wpdbph Ykpwpbkpyu; niudh dbe E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpni thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, $hqhjuwb qgopénutbph, wwh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywubbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pwugupmipyudp nuwunwlwut  wwnywih
ophttwut hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipnit sh Ypnd goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwnynipmnit sh jpnud NMwwndhpwwnnth Ynndhg
ubpjuyugus nyyuukph hujnipyut hwdwnp:

J Blulbnwjhtt wuwydwuubpp, npnup oqunugnpsyky ki hwpybknynipjut ke unwgyty
ki hwjwuwnh wnpmiptbphg, payg b wjiybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwtng Epwouhp:

J Juquyws hwpdbunynipniip gu dwubwgbn GFtwhwwnnnh  Jupshp E gqnyph
hujwtwluwt wpdtph Jbpwpbpuy; b sh hwinhuwunid Gpwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dky wpnwsdyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qowhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :

17. Ogqunugnpdyud gpuiljutinipjnit

1. 2z opkupp «Uupwpd gniph quwhwwndwt gopdniubnipjut dwuhty, pugniudws
10.12.2021p:

2. 22 Ywnwywpnipjui 2022 pyulwuih ognuwnuh 24-h phy 1355-U npnodwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 2z pwnupuwohtimpjut twhwpwph Ynndhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junnigynn okupkph, junnigwspubph b shttwpupwljut wpuwwnwuputph
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wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunmwwnbint dwuht»
hpwdwlp, gpuugwé 22 wppupununmput btwppwpwpnipyut §nndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtn® TUILS 2009):

4. 27 punupuhimpjut btwpuwpuph 08.12.2009p., N 282-U hpudwiuny hwunwuwnqus
«Puwljtih, hwuwpwlwlui, b wpunwngpulub  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Jhwnh wnniuwy 2):

5. ZZ pwnuwpuwohunipjul twppwpwph 15.02.2008p. N 19-U «Punupuohttwljui
thwunwpnplph (bpwgpuyht b Swpunupuybnwphttwpupuljui) Uowljuwiy
wpfnwwnwpubph wpdtph hwpdupldwt jupgp hwunwnbnt dwuhtys hpudwi:

6. 22 punupwohinmipju twjuwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hudwp Jwpmgynny dudwbwluynp skupkph b jupmgdwspubph twpowhwoduyht
unputph hwunwwndwt dwuhi» hpudw:

7. 2Z punupuohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpulwi

wojiwwnwuptbph  Jpu  Jihdwyuwluwt  wuwydwbbbtph  wqpgnipmniip  hwoyh  wntnn
twpwhwyquwyht unpdbph hwunwndwt dwuhts hpudw:

euuzusn ¢ d 0 E. Lurtywl
( Tyuyuljub No ¢Q-2023-26)
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Qtwhwwnynn gnyph nruwljuputp

Lniuwtiljup3 Lniuwbljuip4

Lntuwtljup5 - Lniuwtljup6
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