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1 JO? P2 U222, 32 UpA

Muwuwunyhpwunnth Ynnihg qwhwwnnnhb GEpywjwgynn wnwownpwlp, npntd wpunwgnynid GG
qlwhwuwnynn opjtywp Gnrjwlywlwgdwlb ndwbbpp, qwhwndiwlb Gwywwnwyny GEipjuwjwgdwé
thwuwwenptiph gwOyp, hGswbu Gwl qOwhwwniwl Gwwwnwyp, qlwhwwmdwb gnpéwnnypp L
qUwhwuwnynn opjtlyinp GYwwndwdp hpwynibpbbph nGuwyn:

Unwownpwé t  qlwhwuwnbint  ubthwywlnipjwl  ppwynilpny  wwwnywlnn™  1380.0pd
Owybtptuny hnnwdwup:

1.1.9LU3US N Urirady

SYywy| hwpdtnynipjwlb qlwhwwndwl wnwplwb 33 Upwpwunnh dwpg dGnwqun hwiw)bp
hwugtintd qunlGynn hnnwdwu E:

1.2. LUIUSNT VUULUYESP SY3ULLED

QGwhwwnn dJwulwqbitnp nlGh pwpdpwaneyt Yppnipintt b dwulwghwmwlywb npwlwynpnid
qUwhwwndwl wuwwpbgnid: GGwhwwnn dwulwqbnh npwywynpiwb Ybpwpbpjwp ndjubbpp
pGpdwé GG wnniuwy 1-nLy:

un3nruuy 1
WU3 nruyudnrudl 64 yuluuabsuyuu urente3UL YerurcN3UL
T duusuEN@
quuiusnn

Ayl MwuwpjwG (ULTUNG aNF38h GLUIUSNNP duU3ULUUL No GG-2022-65)

QUGwhwwnn  dwulwgbwnh  npwywynpiwb  Ybpwpbppw;  Jyuwywywlp  yYgywsé L
hwyytwnynipjwln:

1.3. LURUSUUL IPURL

QOwhwwndwl  hwdwn hpdp £t hwlnhuwGnid 11.07.2023p.-h0 Yopdwé  phy
34UG-UUG/UGQD- 23/1 wwydwlwagph L h  Ywwwpndd 6p 03.08.2023p. phy 3054

(yuwwwpnnwywb Jwpnyp' gpnipynclp:

1.4. UURUSUUL UUbURh,dL

QOGwhwwiwb Obpyuwywgwd  wlrwpd qnuypp wbnuqbGyb; E 16.02.2024p.-hG, huy
qwhwwniwl  hwpdbinygnipjntp  Jwaguidbp t 27.03.2024p.-hG:  QGwhwwynn  hnnwdwuh
2ntjuwjwlwl wndtipp uwhdwGytipne £ 16.02.2024p.-h npnipjwip:

Qlwhunnnnh Jundhpn qnuyph wndtph Ybpwpbnuwy nidh dbo b QlUuwhwindwl wduwpyh
npnipywdp: Qhuwhwnnnp  wuwnwufuwbuandnipine G sh ypnid  gnyph wndbph hbunwqw Gunpnely
thnhnfunipinl GGGnH hwdwn, nnnlp Lwnnn G0 b huyn quy wyn wduwpyhg hbnn, unghuwywlwd,
wbmbGuwlwl, phghlwlwl gqnnonblbbnh, Gwl pwnuwpwghwlwl onGlunnnipywl thnhnfunipjuwl
htiinlwlGpny:

1.5. QUUIUSHNT ULEGUd NF3RPh PrUHUGUL @URLRL

QGwhwwndwb Gpywjwgywoé hnnwdiwunp (wbpwnpd gnjph Gywwdwap
hpwynibpGtpph  wGwwlywb qpwbgiwl Jywjwywba phy 060278, wpdwd 02.05.2000p.)
pGnhwlnip hwdwwnbn uGthwwbnipjwb hpwynibpny wwwnlwbned

QUGwhwwndwb t GEpjuwjwgywéd hnnwiwuh ubithwlywbnipjwb hpwyniGph wdpnn thwpbpp:
1.6. QUUAUSUUL LIUSULL 64 anrounnrsrer

UGwnd gniph prOwqwbdiwl hGnlwbpny npw hpwgdwb nbwpbtipned:

/
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1.7. QLURUSUUL Urd6rp SEUUGC

Qhwhwundwb wpdtiph wntiuwyp ytipngpywy hwugtintd gunGynn wbwnpd gniyph utithwlwbnipjwb
hpwyniGph 2ntyuwywlwb wpdtiph npnznudb £ intinuqGanipywb opjw npnipjwidp:

Uny0 hwaybundnipjwl oty "CAraU30GUL Urg6R” hwuhwgnipinitlp dGYGwpwbynid £ hGunbywy
Ytipw.

Cntyuywlwl  wndbpn  huwpduwnluyhl  npwdwlwl  dGonwpinca f, npnyd hwdwlwpuwn
Upnwlhwlwgdln, qlUwhwwndwl wduwpdh npnippwdp, pwhwanghe  Gnndbnh dhol, pwg L
dngwlhguyhl  pnihuynid  QUuwhwiingnn  opiiinp  thnfuwlwlnid, nph  wwnwquyntd  Ynndbnpg
JnLpwpwlgninn, hnwqblhywd (habiny, gnpndned F nnowdinnnbl L wewlg hwplwnpuwlph:

1.8. QLUIUSUUL QN1roLurUse

QUGwhwwniwl wpfuwwnwbpltph phpwgwlwpgp pwnugwé b hGunlyw| hwonpnuywb
thniGphg. Gwfuwwwwnmpwunwlwb thne L hhdGwywb thne :
1) Lwhuwwwwpwuwnwywb thnintd hpwywbwgyned £
w. qUwhwuwnynn opjtiynph thwunwpnpbiph hwjwpwagnpnd L nuncdGwuppnepncl, wwwnytbiph
pannclnuy,
p. qOwhwwniwl wrwownpwlph dLwybpwynid L wywydwbwaqph Yoapne:
2) 3pdwlwywh thnipntd hpwywbwgynid £
w. qlwhwuwynn opjtynmh wbnwqlbnid ((neuwllywpned) (YujuJwéd qlwhwwnynn  opjtlyunh
intiuwyhg),
p. qUwhwwiwl hwiwp  wlhpwdbn  nbnGywwnynipjwlt hwdwpwqgpney,  dwynid L
yGpniénepyni(,
g. qOwhwwniwl hwiwwwwnwufuwb uygpnibpbtiph, dnuntgnidbGph LW dGpnnbGph pGupnipnd,
n. gGwhwwnnd” pGinpgwé dninbgdiwb (Yud dninbgnudbbph) Yhpwndwdp,
G. JGpobwlywl wpmyniGph hwqwpyiwb Guwwmwynd wnwppbp dnunbgnidbbpnd hwdwpywoé
wpnyntapbbph hwdwnpney,
g. hwaytwnynipjwl Jugqinid L inpwidwnpnd

1.9. ULCUIrd GNF3Lh GSULYUELAF dU3rP JGLLAFONHD3NFLL
QGwhwwnynn hnnwdwup qunnGyned £ 33 Upwpwinh dwpq dGnwqun hwdw)bp hwugbincd:

13 pwpunkigp, npuntin qunbynid £ qOwhwwynn hnnwdwup

https://www.google.com/maps/place/40%C2%B002'56.5%22N+44%C2%B034'24.1%22E/@40.0392
547 .,44.5233351,13.13z/data=14m4!3m3!8m2!3d40.049019!4d44.573354 ?entry=ttu
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1.10. LUIUSUUL LENGU3US4US ULGUrd 9nF3LP LYUrusritosnrul

UGJwlnLap Innwiwu
Jwughl 33 Upwpwwh dwpg Gbinnwgqwun hwiw)lp
Hhwjwhwlh hwawpp L inpaw 060278, tnpiws 02.05.2000p.
wduwphyp ’
Utthwlwlwuwntin
PpwyniLlph nGuwyp plnhwbGnip hwdwwntin uGthwlwbnipnih
Lwwwnwlwihb Gwbwynipyniln gJnLnunbntuwlywb
Qnpswnlwywh GwlwynipyniOp gJninuunbnbuwywb gnpénLbtinepncl
Innwidwuh dwybptbup 1 380.0 pu
Lwnwuwnpwyihb dwélwahpp 03-029-0104-0016
i |t cannos s
Spwluwynpuwihb dwwngbhnepyncln dhohl
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1.11. LULUSGNI3L 64 UnUYEL Ur3ntbidEs 03susnrovul SUrrtruy

Lwjwagnylb L wnwyb] wprynibwydbn oquwgnpéniil oguwgnpddwl wyl LG E, npp
Jwulwygh nbGuwbyyntbhg opjtiyinh hwdwn unbnéyncd £ wiklGwpwndp wndtipp:

Unwyt] wpnynibwybn oquwgnpéniip wbwp b hGh $hghywwbiu hGwpwynp (Gpt wyn
hwlqwiwlpp wnbnhG ), PhGwluwwbu hpwagnnpdtith, hpwywpwbnptb pnywnpdwé L hwbgbighh
wiblwpwpdn wpdtiphG: COpwghly oquwagnpoéntihg wwppbipdbint  nbwpntd  opjblwnp
wpryniLOwybtin ogunwgnpéiwl Gwywwnwyny Yuwnmwpywé dwiuubipp Yuantl wpdtph ypw:

QGwhwwnynn opjtiyinp wnwyb] wpnynibGwybin oquwagnpénidp Ywnpnn £ |hGG] Gpw GepYwjhu
Jwd pGpwghy ogquwqgnpénidp, Gpp wyl owwnhdwy] £ oquwgnpéynid: Unwybp wpnynibwybin
ogquiwgnpontdp Yuwpnn £ wwpptindtp hp plpwghy oguwgnpéniihg, Ywd Jupnn bt hptibhg
GtpYuwywglb] wanGwywpqywé |hyyhnwgned:

QGwhwwnynn opjtiyinh wnwyb] wprynibwybn ogunwagnpénidip, npp qlGwhwwnyb| £ wnwbGaha,
Ywpnn £ wvwpptindt) Gpw wrwybip wpryniGwybin ogunwgnpédniihg npwbiu opjtywnbtiph fudph dwu,
Gpp wbwp t hwdh wrbGdh fudph pnhwlnip wpdtph oG Gpw GEpnpdwb swihp:

Unwyb| wpnnitbwybin ogunwgnpéiwl inGuwyp npnptiip Gepwendd £ hGnlywp

w. npn2b, pb wprynp qlwhwuwnnynn opjtywp wyu Ywd wl oquwqgnpéniip $hghlwwbiu
hGwpwynp E, wyuhlpl, hwdh YwrOdbb wiG oquwgnpéiwl AaLGpp, npnGp dwulwyhglbpp
Yhwiwntl nnowdhwn:

p. hpwywpwOnptl pnyjwwnpbiphh wwhwbop hwyyh wrbbint hwdwp wGhpwdtn t hwygh
wnOb qOwhwwynn opjtynh gwllwgwséd hpwdwlywl uwhdwlwihwynd (pwnwpw2hbGwywb
uwhiwlwthwynwdbtp, pOswbu Gwlk  hwjwlGwywbnepyntt, np wijn  uwhdwlwthwynidGGpp
Uthnfudb0 hGunwawinid L wy) 0):

g. ogqunwqgnnénip $hlwluwwbu hpwanpétith nwpdbtbint ywhwbep hwyyh £ welnud, pb
wprynp qGwhwwnynn opjtyuinh wypGunpwbpwjhl oqunwgnpéniip, npp $hghywwbtiu hGwpwynp t L
hpwywpwOnptla pniyjwwnptbih, YpbGph wprynp pwdwpwp GwdnunGbp nmhwywht dwulwyghG
wnwyb| 2ww, pwl Yunnwgybip pGpwghy ogunwqgnnpéniihg: Un nbwpnd wtwnp b hwodh wnlb
opjyunh wijpnGupwbpwihb oqunwanpéiwbhb whgbbint dwiuubinp:

Lwywqgnyi L wnwyb]p wpynilwybn ogquwgnpéiwl ybpnonipjwdp  wwpqybg, np
qlUwhwwynn hnnwdwuh nEnwlwjndp, qynununbunbuwywb gnpénibbnipjwl hGwpwynpnipnilp
L wuwnwwnt dwetph welwynipyniGp pnyp b wwihu qGwhwwnynn wlwnd qnuyph 2njuywyw
wndtipp npn2tip npwbiu wWwnnwwnne wygh:

1.72. QUUAUSUUL UnSES8NnruLErh FUUUNNIS LaUruaritasntul 64
LULSINFE3NILL

Innwiwuhp ntyuwywywb wpdbpp hhdGwywbned npnygnid b hbnlyw Gnwbwybbphg dGyny

w)  hwibdwwnwywl dnunbgnd” Gdwlwwphw  hnqwdwubph Jwdweph  JGpwpbpuwg
wpdwlwhwyww, pwywpwnp pwlwynipjwdp nijuywywl  wnbnGiwwnynipjwlb  wrlwjnipjwb
nbwpendd,

p) hnnwdwuh dOwgnpnwiht wpdtph hwquwplyiwl Gnwlwyny” wgwwn hnnwdwuh (wywant)b

~
L

V7
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L wnwyb] wpnyntbwybun oqunwgnpéiwl uygpnilphg GL0Gind Gdwlwuwnhw hnnwdwubph  Jpw
Ywnnigywé hwpwptpwywbnptb Gnp 260GpGph L 2hGnepynibGEph Jupdwlwnipjwb Yuwd Jwdwnph
JGpwpbpjw] wpdwlwhwdwwn, pwwpwnp pwbwynipjwdp (wnbdwqlb Gpbp dhwydnp) oniuwjwlub
nbnGywwnynipjwb wriwynipjwl nGwpnty,

q) GUwdwnwjhlG dnunbgnid” hnnwdwubiph Gpywpwdwilybn Jupdwlwinipjwb Ybpwptpjug
ntjujwlywb nbnGhwwnynipjwb wnlwynipjwb nbwpnid

n) Gnpdwwnhy-hpwjwlywb wynbpnd uvwhdwlGwé qnpénn dbpnnhywlbph  Yphpwrdwdp
qwdwrph  Ywd  Jwpdwywinipjwl  JGpwpbpwp  pwdwpwp  pwlwynipjwip  2nijujwywb
nbinGywwnynipjwl pwgwlwjnipjwl nbwpnty:

1.12. 1 QUUAUSUUL IUUEUUSUGUL UNSESNIFU

Swdbdwwnmwywb dninbgiwb Yhpwrdwb nbwpnid wpdtpp npnzynid £ qGwhwwnynn opjtlunp
GnyGwlwb Ywd hwdwnnpbih (GowGwwnhw) opjtynGEph htn hwibdwwnbinyg, npnGg hwdwn wryw
t qOGph JGpwptipjw) nbnGywwmynipincl

Swdbdwwnmwywb dninbignedp GGpwened £ hGunlbyw dGpnnlbpp

v" Jwdwnnpbh gnpdwppltiph dtpnn
v Swiwbiwb hwbpwjhG paGytpnep)nLGabpph hwibdwwnwlywb dbpnn

Pwlh np qlwhwwiwl GGpYwjwgywd gnuypp wbwpd gnuyp £, nwunh Yphpwnynod
hwitdwwnwywb gnpéwnpbbph dGpnnp:

Swdwnnbih gnpéwnppltph dGpnnp, npp Gwl hwynbh £ npwtiu YnndGnpn2hs gnpéwnpltph
dtpnn, wpdbtipp npntint Gywunwyny oqnwagnpéyncd £ Gnylwlwb Ywd hwdwnnpbih opjtlywnltph
htwn Yuwwywé gnpdwpplbiph yGpwptipju wnbntywwnynipyncbp:

Swdwnpth gnpéwppltiph dGpnnh  hhdGwywb thnytpG GG npnGp  hwdGdwwnipjw
dhwynpGtpp, npnlp oquwagnpéynid GO hwiwwwwmwufuwb niywgh dwulwyhglbph Ynnohg,
Uwubwynpwwbu.

w. npn2tip hwdtdwwnipjwb dhwynpGtpp, npnGp oquwgnpéynid G0 hwidwwwwnwufuwb
2ntywynud dwulwyhgbtph Ynnupg,

p. npn2ti| hwiwwwunwufuwb hwdwnpbih gnpéwpplbpp L hwqwpybp wyn qnpédwnpltph
hpdGwlwh qGwhwwndwb swihwbh206nn,

9. YJwwwnb hwdwnpth opjynGtph L qlwhwwynn opjtynGtiph  npwyuwlywl L
pwlwlwywb  G0wlnipnibbtph L wwppbpnpjntbGGtph - hGnbnnuywb  hwdGdwnwlwb
yGpniénipynih, npnGp ogunwgnpéynid G0 hwiwwwwnwufuwb 2ncywih dwubwyhgbtiph Ynndhg,

n. Ywuwuwptp wbOhpwdbn  G2qpnnudlbp, Gpbt  wnwhuhp  Ywl, qlwhwwniwb
gnigwlhobtpnid, npwbugh wpunwgniyh qOwhwwnygnn opjynh L hwdwnptih opjGynGGph
tnwpptpnepjncbltpn,

G. nhunwpyt) opjtynp qhwhwwnidwh hwdwnp d2qpundwé gnigubhGhiph Yhpwnned,

g. tpt oquuwqgnpdyt GO qlGwhwwmdwl dh pwlOh gnigwlhpGbp, unwgwé wpdbph
gnigwbhpbbph hwiwdw)ltgniip :

Innwdwubph hwdwp hwibdwnwlwb  JGpneénepjwlb ppwlwlwgdwl  dwdwlwy
hhaGwlywhnid npwtiu hwdtidwwnnipjwb dhwynp £ pGupdned hnnwdwuh dwybptiuh dShwynph qhlp:

LGwrenigwwwwnywd hnnwiwubph hwdwp hwiGdwunwlwb Jeppneonepjwb hpwlywbwgiwh
dwiwlwy npwbu hwibtdwwnnipjwb Shwynpbbp hhdGwywbned Yhpwnyned GG

w) hnnwdwuh dwybptuh dshwynph qhlp,

p) Jupdwlwnipjwl hwGdGowh Gapwlw 26Gp-2hGnipyniGGtph dwybptuh shwynph ghlp,

q) 2hGnipjncGltph pGnhwGnip dwybpbup Ywd swdwih dshwynph qhlp,

n) pGwybih nwb, pbwlywnpwoh Yud ubGuyh qhlp:

UbGwpd qnuph qltph Jpw twywlb waqntgnipintd niGbignn hwdatdwwmnipjwlb hhdOwywb
nwpntinb GO

w) gnipwhG hpwynitlplbpt nt uwhdwbwdwyndbGtpp (wn pynd” hpwynilpltiph L
oquwagnpéiwb GYwwndwip),

p) intinwnnpnipyntlp L nhpgep,

q) inpwluwnpunwjhb dwwnskihnipyniln,

n) 2ntywih ypdwyp, Juwdwneph wywjdwbabpp L dwdwbwyn,

G) $hahywywb plnipwagptipp (bwybptu, pwpdpnipincl, dwywy, (wjlnipjntl, Gpywnnipynta,
Gpypwswhwlwb Yurnigwép, Swlwwnwihl dwup b wy b):

Rwitdwwynn wbywnpd gnyph Jwiwnplbtinh qGtph G2qpunnip hpwywbwgynid b hGnbyw
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Ywpagny

w) hpwywlwgynd G0 Jwdwrph wwjdwbGEphlG L 2nijuih  Jhdwyhb  JGpwpbipnn
Gqpunnuibtn, npnGp Ywuwwpynd G0 Guwfunpn wprynibph Gyuwndwdp jnipwpwbsnip hwonnn
G2qnundwl Yhpwndwip,

p) hpwywlwgynid GG wGdhpwlwbnptb wbwnd gniphl yGpwpbipnn 62qnpunncdbtp, npnGp
Ywwwpynd G0 gwllwgwdé Ywpgnd™ 2nijuih wwydwbbbpht hwiwwywwnmwufuwbbgnidihg hbwnn
unwgywé wnnyniph GUwwnmdwdp G2dwé d2qnpinncdbbph Yhpwndwdp:

dwidwnplbph hwdibdwwndwb dnnbgniind npnqwd  wpnynibph  dGénipjwlb  YGpwpbipjwg
ytpoOwlywb npnandp plnniGyned b qOwhwwndnn wbwpd gnuyphl wnwybiwagneyG Gowbnipncl
nLGtignn wbwpd gniph ywdwnepltiph d2gpundwé qltiph ybppneénipjwb hhdwb Ypw:

QlGwhwwnnnp nibh hwdGdwwmdwl hwdwp pwjwpwp pwlwynipjwip hwyjwuwnh ndjuibtn,
niunh  qOwhwwnnh  Ywpshpnd qlwhwwndwlb  wndw)  dninbigdwlb  Yhpwendp, Ypbiph
hpwwntuwlwb wpryniGpGtph:

3pdp plnnibGind  JGpnhhjwip® qOwhwwnnh  Ywnéhpny hwiblwwnwywl  dninbgdw
Yppwrenip  qOwhwwnynn hnnwiwuh ubthwywbnipjwb hpwynilGph  2ntjuwywywb  wpdtipp
npnbnt hwiwnp ngyu nbwpnid hhdGuynpgwé t:

1.12.2 QUURUSUUL 65UUSUSPL UNISESNIFU

Gywdwnwihl dnintgdwb 2powlwlybtpnid qGwhwndwb wpnyntbplbph unwgdwl hwdwp
Uhpwrnynid GG wnwpptp dGpnnGtp, npnGg plnhwGpnigjntGp YuywOned £ GpwGned, np wpdtpp
npn2yntd £ thwunnwgh Jud Ywbfuwmnbuynn GywidnunGbph Jpw, npnGp utnwbnid £ Ywd Ywpnn &
unnwbw] hpwyntbph ubthwwbwwnbpp :

Gwdwnwiht dnintignidp wpwdwnpnud £ wpdbph gnighs wwwagqw npwdwlywb hnupbipp
thnfuwytipwtiiny plnhwbnip pbpwghly wndtiph: GlwiwmwihlG dnntigdwdp wpdbpp npnadnud k£
qUwhwuwynn  opjtywnh Gwdwmwpbipnipjwap, npwiwywhb hnuph Yuw Swfuubiph
fuGwjnnnipynLbbGtiph wpdtph hhdwG Yypw:

Gywdwnwihl dnnbgdwl YwplbnpwaniG hhdpb £ hwOnhuwGnud £ wyl, np GGpnpnnGGpp
wybaywined GG 2whnyp unwOw hptGg GGpnpnudltphg, L np Gowb GYwdninp whwp £ wpnwgnih
GtpnpnudGinh rhubh Ghpwnpjw) dwlwpnwyp:

Npwbtu Ywbnh, GGpnpnn0Gpp wyOyuwit) G0 thnfuhwwnnignid dhwjt hwdwywpgywdé nhuyh
hwiwp (Gl hwynGh £ npwtu "2niyuywywb rhuyt Ywa "snhybpuhdhywgdwéd nhuyb):

GHwdwnwjhb dninbigdwb dGpnnbbpp thwuwnwgh hhdowé G0 wwywqw npwiwlwb hnupbph
gnudwnOGph nhuynGuwynpdwlp (hnfuwybpydwlp) pbpwghy wpdtph: Ywlp npudwywl
hnuptiph nhuynGuwynpdwb dGpnnh nwpptipwybbpb Ga:

Mnwowlwl hnupbnh nhulnlGunwynpowl obpnn (1373)

MRY dninbgiwl hwiwdw)l Ywlfuwwmbuynn npwiwlwb hnupp nhuynGuwydnpynid k
hwlywnwy ninnnipjwip (wwywaquwjhg L) 0hGs qGwhwwnidwl wduwphdp, npp wpnyneapnid pnyyp E
nw|hu unwbw gbwhwwnynn opjtlywnh plpwghly wnpdtipp:

N3 dtpnnh hhaGwlwb thne Gpb GO

w. pun gGwhwwnynn opjtywnp L npw qhwhwwniwl wnwbdbwhwwnynipnLbbtiphg Ywujwé
npwiwlwb hnuph wrwyt] hwpdwn wnbuwyh pbuinpnipynd,

p. npwiwlywh hnuptiph Yuwlfuwwnbudwh wnwyb owwinhdw| ynGynptin
dwiwlwlywhwwnywdéh npnpney,

g.wipnn9 Jdwiwlwywhwwnywséh hwidwp npwdwlwbd  hnupbph Juluwnbudwb
Gwhuwwwwnpwuwnnty,

n.npnjwé  Ywlfuwwnbuynn dwiytnh  dbGpond  dOGwgnpnwihlG  wpdbph  npn2dw0
wlhpwdtnnipjwl  nhnwnpyney,  wjlnihGunl, hwpyh wnlbind qOwhwwnynn opjtlywnh
pGnipwanbpp, hwiwwwwnwufuwb nGpdhGwiwihb wnpdbph npnpndy,

G. nhuynGuwynpdwb npnyypwswithh npnanid,

g. nhuynGunwynpdwb npnypwswihh Yhpwenip Jubuwwmbuynn wwwquw npudwlywb
hnuptiph GYwwniwdp wbhpwdtnnipjwl nGwpnid hwayh webtiny wnbpdhGwiwihb wndbpp:

QhuynbGuwynpdwb npnypwswihp wbwnp £ wpunwgnih ng dhwlb npwdwlwb dhongh
dwiwlwlwynp wnpdtipp, wyy OGwl wlG rhuybpp, npnlp Yuwdwd GG oplnp wwwaquw
2whwagnnéiwl L npwdwywb hnuptiph nGuwyh hbw:
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NhuynGunwydnpdwb npnypwswthtph pGnneadwb Ywd hwqupyiwb tnwpwéywé vtpnnbtbnp
hGunlyw 0 GO

w. Ywwhwwih qlwgnjugdwb dnnb| (CAPM),

p. Jwwhwwih Gyuwndwdp dhohl Yrywéd swfuubip (WACC) ,

g. nhwwplynn Ywa utnwgywé npnijpwswihtinh L Gwidwmwpbpnipywb
hwpwpbtpwygnip)nca,

n. Untintywwnhy dtpnn

Gywinh huypinwhqughuwyh obpnn

Gywdwnwjht dnuntigntop hhdbwlwbnd Yhpwneynid £ tipp welw £ GYwdnh uyntt wsdh
nbdwtn L whnyp qOwhwwnidwl wduwpyh npnipjwdp, wu nbGwpnd Ywphp syw uwhdwlbp
ynGyptwn Ywlfuwwnbudwl dwiwlwywhwwnywd, L nbpdhGwiwhG wpdbpp Ywpnn £ dwnw)b|
npwbiu wndtiph npn2dwb dhwy hhdp:

QOGwhwuwnnp snitbh ngjw] nwpwéwnowlnid  Gdwbwwnhw gnigwlhyGtpnd  (hnnwwnbup,
dwybiptu, $hghywywl ngywibtp, pbppnipntt L pGppwnynipinil, nengiwl hGwpwynpnipni,
Owwwnwywiht L gnpéwrlwywb  Gwbwynepntd L wylG) hnnwdwutiph  Jwpdwwnipjwh
yGpwpbpjw| hwjwuwnh nguibbn, hGnbwpwp GwdnwihG dGpnnh Yhpwenedp Ywupnn b pbpbg
wlhpwwnbuwywb wpmyniGpltph, hwyyh wrlbind wyn hwlqwdwlpp® qOGwhwwnnh Ywpshpny
GUwdwnwihG dnnbgiwl Yhwpwnenedp qwhwwniwb GEpYuwjwgywd hnnwdwuh ubthwwbnipjwb
hpwyntGph 2ntyuwjwywb wnpdtph npn2dwl hwdwp hhdGwynpywé sk:

1.12.3 QLUIUSUUL SURUUSPL UNISESNIIFY

Innwiwuh “Gwgnpnwihb wpdtiph hwdwpyowb Gnwlwyny” wquwn hnnwiwuh jwjwaneyb L
wnwyt] wpnyntGwybn ogunwgnpédwlb uygpnilphg GroGind Gowlwwhwy hnnwdwubph  Jpw
ywnnigywé hwpwpGpwlwbnpta Gnp 2GGpGph L 2hGnepyncGGGph Jupdwywipnipjwb Yuwd Judwneph
YGpwptpjw| wpdwlwhwyww, pwjwpwp pwlwynipjwdp (wrGJwqb tGptp dhwynp) 2nijujwywb
nbnGywwnynipjwl wrywynipjwl nGwpnty:

Rwpyh wrbbiny hnnwiwuh Guywunwuwihb Gawbwynepynibp, oginwgnnpddwb Guwunwyp b wjl
hwOqwdwbpp, np ywwwndhpwwnit 00wl wwhwby sh GGpyuwywgpt], qGwhwwnnp hnnwdwuh
OOwgnpnwjiht wpdtph hw2dwpyowl Gnwbwyp sh Yppwryh hnnwdwuh ubGhwywbnipjwb
hpwyniGph 2ntyuwjwywb wnpdtiph npn2dwb hwdwp:

2. Crrau3usuL urgtrh FUcdUry

2.1. JUUGUUSULUL UNSESIFY

SYyw ntwpntd hwitidwwnwlwb dtpnnh hwdwnp npwtiv uyqpbwywb wndjwbtin, dtip Ynnohg
hpdp Lt hwlnhuwgt] "UdhOGwnwu Qpnuy" UNC-h  hGdnpdwghnbG  pwqwl, www.list.am,
www.myrealty.am, www.acernrealty.am, www.erkirrealty.am, www.estate.am L Gh wpp
ElGYwnpnbwyhG ybip Yuyptipnud qbntindwd nhnwplyynn tnwpwépnid qunbynn, pwg L dpguygwjhb
2ntjuynid Jwdwndwé, wjlwbu b wquwm 2nijugnd hpwwwpwwiGnpbt  JudwnwhwGjwé
hnnwdwubiph yGpwptpjw] ngubtpp, npnbp GEpyuwjwgywé Ga unnpl wnynuuwyned 3-nLd:;

/
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un3nruuy 3
Upwpwinh dwpg Upwpwinh dwpg Upwpwinh dwpgq
= el ety (e e e q.Uplipunn Q- Qhltitan q.Unquijwls
1 Lwwunwlujhb Gowlwynipynlp gnLnwnlnbuwywb gnLnwnlnbuwywb gnLnwnlnbuwywb
2 Oquwanpéiwb Guwwwlp wunnwwnt wjgh wunnwwnt wjgh wunnwwnt wjgh
3 Innwdwuh dwybkpbup 6800 11200 7000
hwnp £, fuhwn
hwnp t, fuhin hwnp £, ng fuhun
3 a lo] a b 6 nbindh,
rruduh pUPRGUENPING | yupugtudud nonch, | RS TSP | gt o,
4 Shpwh dwnbin l{Uqu[; Shpwh dwnbip
5 Innwidwuh GYwpwgpnipjnilp pwppwpnun sk, ppnyp pwppwpnu sk, ppnyp pwppwpnun sk, ppnyp
6 Spwluwnpunwhl dwuwngkhnipyncl uhohl uhohl uhohl
Unwownyh Yud JwSwneph wnwownl 03.2024p. wnwownl 03.2024p. wnwownl 03.2024p.
7 | wduwphyp/ hGInpdwghwyh wnpjniLpp list.am list.am list.am
8 Jwdwnph ghlp (npwd) 7 550 000 9 925 000 6 500 000
9 Cniywjwlwl wpdtpp (np/pd) 1110 886 929

<nr]h hwdhdwmwuwb mqulbhn

Oemestnli

HepalessbnpuizGl

phy 1 hwdbdwmwuwﬁ LnLUuJ[

ohl 2 hwibownwlwt nw

“ohl 3 hwibiwnwlwG ndjuw)

https://www.list.am/item/20802768

M WRESTE AE - B

=
el
-
B=
—

e | L sle ST

https://www.list.am/item/19702320

'u
1w

A i
JINNLN .
BRI PI

E wnyniuwy 4-nid, npintin hwyh G0 wnGyb hbunlyw 62qpndwb gnpéwyhgbtipp.
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N1 /P/ ,[?a’d'f’ @i Q«SAI'Q,” 3 x3 6uCd 3 @1 19)33/7(,‘()3)/73 érs [¢2 0 Bds Gays é3 ¢3 nl
N YL B3 0d0i 10U BBACES |3 il yEAEGAY Y7° éi O YA,

o | AT A QY [GOVIVSRC(N B C, 7 EYIEY: " VA7 [ 37 G - anii éve 17 ¥
Y3 Y3 [46AE0YA I3 é360° 43 i (P Y& + +dNascaY»nA” é3 NLF Y8 =3 /ad/Y)n,{v
A NG (P egyczgé’ I3 Yr /@EY)nC WHARS 1 g rex /C(N’ Brge? éyrs [

N3 | NG P eQOA I7 773 T0A A»04080YA 03 FAud fAdir A0AAOYA™ déd- LF Y
NYe 73 [ 4A4604A0YA,

N4 | Ai P Divé Yorig Wbl 4048 Y

N5 A NG (F 6CLe Aivl? A-73 [4640 Y3 éi o3 )C(N’ BiC; 3 6éYis | NiG F éC
,u»nu3 i aorls e»nQS 613 QOAAOYA 88 Rur»ACET 46AA6YA,

N6 | AP i »G 174648 Y 1 Q¢

N7 | Ai 7/ Yedani 3 Y P i HEAGAE Y,

un3nkuuy 4

B2apwndwh gnpéwyhgltinp Blwybinw)hG wndb@nn_(mu;ﬁ)

33 1110 929

N1 -5% -5% -5%
G2qnnydwé wpdbpp (np/pd) (56) (44) (46)

N2 0% 0% 0%
629nuinywé wpdbpp (np/pu) 0 0 0

N3 0% 0% 0%
G2qnnydwé wpdbpp (np/pd) 0 0 0

N4 20% 30% 20%
629ninywé wpdtipp (np/pu) 21 253 176

N5 -5% -5% -5%
G2qnuinywé wpdtipp (np/py) (53) (42) (44)

N6 0% 0% 0%
G2qnndwé wpdbpp (np/pd) 0 0 0

N7 0% 0% 0%
629nuinywé wpdbpp (np/pv) 0 0 0

Jwywpywyhl wpdtipp (np/pd) 1213 1052 1014
UbP2hLUSIUD (nn/pd) 1093

oasugnNrodud anrouah8LErLe USUSHEL 6L CNFaU3h dErLAFONFE3UL L
NFUNFULUUPrIHE3UL Urisnfrulriry:

QOGwhwwnidwl Gepyuwjwgwéd hnnwiwuh ubithwywbnipjwb hpwynilph oncyujwlwb wpdbpp

Yywaqap

npwtin,

N — hnnwdwuh 1 pi-h hwquplyuwjhG 2niyuywywb wndbpd t,

S — hnnwdwuh dwytptul t,

Cshuk =N xS =1093.0x 1380.0 = 1,508,697 npwi

C =NxS

Yuwad Y npwgywdé 1,500,000 (GGY Gh hnG hhGg hwpynip hwquwp) 33 npwd:

2024 UGpwnd qnuph qGuwhundwl huwpdbungdnipnt G
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uyonenty

33 Upwpwwh dwpq GGunwquun hwdwjlp hwugbinud qunGynn hnnwdwuh ubthwlwbnipjwb
hpwdnitlph  2nijuwjwywb  wpdtipp qUwhwwbihu, dGp Ynndhg Uphpwreytig wbrwnd gnyph
ntyuwjwlwb wpdtiph qOwhwwndwb hwdbdwwnwlywb dninbignudp:

33 Upwpwwnh dwnq dGnwqun hwiwjlp hwugtinid qunbynn’ 1380.0pd dwlbptiuny hnnwdwuh
ubthwywlnipjwl hpwynilph 2nijuywlwl wnpdtpp wn 16.02.2024p. Jwqunud £ 1,500,000 (dky
Uph hnG hhGq hwpynip hwqup) 33 npwa:

Agi -y Reialc Bev.-Q i3y T3AlQUC & 306i31 3 AAS0A Ve RNV
Qiz i »&3 13 Yy

uvcurd anr3Leh LUIUSUUL UUUr O3SUII1NOYUS QUUSURIBEL P,
GrUSULNHE3UL 64 SENELUSYNFE3UL UIR3NFNLE P 8ULYL

1. UucUrg antk3_hLLUUSUUURPPUUNFLALENP MESULULANULBUUL Bhd 060278 Juu3uuuL

2. b. dphniwb, L. Opnyby. "GHwdnwpbp wbywnd gniph qwhwwnnid L YGppneénep)niGb

3. 3. 3wphunh, "UGwnd gnijph qwhwndwlb nwuwaghpptb

4. U. Swpwunyw, "UGwnd gniyph qgGwhwwnned: UGthwywbnipjwb Yuwrwdwpniib

5. U.C. Unthwbwh, 4.©. IndhwbOhuywb, U.L Gphgnpywb "UGwnd gnyph tynGndhyw L
Jwnwywnned

6. 33 pwnwpwghwlwb ontlughpp

7. 33 Ywnwyuwpnipjwl npnandp 33-nd qOwhwwndwl  unwlnwpnbbpp, hGswbu Gub
qOwhwwnnnh Juppwaqdhb GEpywjwgynn wwhwbelGbpp uwhdwbbnt dwuhG:

8. 33 Uwnwywpnipjwlb 24.08.2022p. N 1355-U  npnpnid, qlGwhwwdwl pGnhwbnip
unwbnwpu Rwybywd N1)

9. 33 Uwnwdwpnipjwlb 24.08.2022p. N 1355-U npnpnud, wbwpd qniph qGwhwwndw
unwbnwpu Rwybywd N2)

10. 33 Ywrnwywpnipjwllb wrpbptin wbwnd gniyph Jwnwuwnph wbnwlwb yndhinbh Ynndhg
pnnwnlyws nbintlwantn

11. UGwnd gnijph qGwhwwndwl hwdwn wbhpwdbn wy hpwdwywb wynbp

12. QOwhwwnynn wbwnpd gnyph ubithwlwbnipjwlb (ogunwgnpédwl) hpwynilph gpwbgiw
Jywjwlyw

13. Utithwlwh nbntywundwlywb pwuquw

14. UGwnd gnijph gnpdwywnipnLbGtp

15. Stintwwndwlwb ptipptip L wiuwagntip, hGinbpatwmwjhl Ywptin

fl 4
177
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vazuuLyoULAruLEN 64 3USHty MUsUULLE

U vwhdwlGuhwlnidGbpp L wuwydwlGbnp hwlnpuwdlnid 66 unyl  hwpdbndnipiuwl
whpwlwnbyh dwup.

1. QOwhwwnnp wwunwupuwlwwndnepyntd - sh Ypnud qOwhwwnnynn  ubthwlwbnipjw
hpwyniGpltph hpwydwywlb  GYwpwapnipjwl Yuwd ubthwlwOnipjwlb hpwynitlGplbph hGwn
wnbsynn wy hwpgtiph hwdwp: Mwwndhpwwnneh  Ynndhg GEpluwywgwé ubthwlwbnepjwb
hpwyntbplGtpp hwunwwnnn hwunwpnptipp hwdwpybp G0 hwywuwnhp:

2. Unyl hwybungnipjntp Juytbp £t dhwyd wdpnnonipjudp Geipjuwjwgywé L dhwyb Gaqwé
Gwwwwyh hwiwdéw)l: Unylb hwpdbnygnipjwl wwwndkl sh Jwpnn Swnwjib]p npwbu
thwuwwpnnp :

3. QOGwhwuwnidwl hwdbuinynipjntbp sh hwlnhuwlnd Gpwfuhp, np wbywnd gnipl wquwn
2ntyugned Yqwdwndh unyb hwpyGundnipjwb 0Ge G2Jwé wpdtpny :

4. QQwhwwnnp wwpunwynpynd b wwhwywll] qGwhwwndwb plGpwgpnitd  wwwnyhpwwinth
Unndhg uwnwgyws YGwd  hwpuwpyliph  dhengny  wwpqupwlGywé  hhdnpdwghuwih
qwnuGhnipjntlp, pwgwrnipjwip optiGpny OGwhuwwnbujwé nbwpbpnid:

5. QGwhwuwnnp qnpéb £ npwtiu wlywfu Yuwwnwnpnn:

6. QGwhwwnnh Unndhg Ywwwpdwd nunidbwuhpnipntGbbpp L GgpwlwgnipyniGGbipp
wdpnnontpjwip wolywbfuwyw Ga:

7. QOwhwwnnh wfuwwnwbpbtph JuwpdwunpnipiniOp Ywfujwé sk qGwhwwndwb wpryniOph b
Gapwlywgnipjwl hbiwn:

8. QUwhwuwnnh Ywnshpp gnuph wpdtph Ybpwpbpjwg nwdh ke bt qlwhwwndwl wduwpyh
npnipjwdp: Gwhwwnnp  wwunwufuwGwwnynipntt sh Ypnd  gnyph wnpdbph hGunwaquw
ywpney thnithnfunepyniGGtiph hwdwp, npnGp Ywpnn G0 b hwjwn qwp wyn wiuwpyhg hGwn,
unghwiwywb, wnlwnbuwywb, d$phghywlywb qgnpénGGGph, Gl  pwnwpwghwlywb
optGunnpnipjwl thnthnfunipjwb hGinlwbpny:

9. QUwhwwnnhg sh wwhwlpynd OGGpJuwywlw] nwuwywld  wnywatGpht L g
pwgwwnnnipnil gGwhwwniwl JhGpwpbpjw), pwgwnenipjudp nwnwlywb wwnjwbh ophGwywh
hpwytpny:

10. Q0whwwnnp  hpdp t  pUnnibnd wGwpd  gnuyph  uGhwywlnipjwl  JYuwywywbned
wpunwgn ywd dwybpbulbpp L sh uwwpned inbnwlph swhwqpiwl wfuwnwbGplbp L
wwunwufuwbwwne s£ wbadnnipyntGbbiph hwdwp :

11. Q0whwwnnp  wwuwufuwlwwnynip)ntt  sh - Ypnid gnuph  wyl  pbpnepyncbGbph L
plnipwanhsGbph hwidwp, npnlp hGwpwynp 606 hwjnGwpbpyb] tnGunnuywb qGGnipjwdp:
12. QGwhwwnnp  wwunwufuwbwwnynipntt sh ypnd Mwundhpwwnnih  Ynnihg Gapyuwjwgywé

nyjwbtph huynpjwb hwidwp:

13. Qhwhwwniwb wpryntbpbbpp nlGbG funphpnwnydwywb plneyp:

14. Glwytunwiht wwydwGGGpp, npnGp oquwgnnpéyt] GG hwoybGundnipjwlb dGp, unwgybp Go
hwywuwnh wnpjnipbbphg, pwjg L wjlwbu GGwhwwnnnp sh wpnn wnw) hwpjnep tiinynuwlng
tinwfuhp:

quuzusnT 1. Mwuwpjwl
Myuwywlul Ne @Q-2022-65/

SLorely U. Jwlnpywl

27.03.2024p.
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