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1. GFhwhwundwt wpwwnpuupp

2Z Ununwyph dwpg, hwduyup fnipknuyut p. Ynwnwjph thnnng 1otup 8p. hwugknid

guynn ptwjuputh onitjuyuljmt wpdbpn:

Qiwhunnnnh b ghwhwudwd ugquwlkpynipyul unjjuybkpp

Suwhundwt juqiulEpynipjui wijuiunudp

«Updkpuybkpnhqu» UNC

Ppujupuiimljui huughi p. Gplul, Q. Ldnpkh 26
Stiopklt E. Lulyub
Qhiwthunnng Enniwpn @knpghh Luyw

Qhwhunnnnh npuudnpdub JYuywljumi

QQ-2023-26, upyws 27.03.20237p.

2. Qwhwwundwl tyunulny tEpljuyugjus hwunwpnptnh guul

ukpluyugyl) E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpuwyniuph
gpuugdwt phy 16112021-07-0069 Jyuyyujuth wuwngkup:

3. Ghwhwundw wwnyhpwwnni b hhdpp

Quwhwindwi hhdp E hwinhuwind yuulppunnih 16.05.2024p. phy 6-76057-2024
I pwdth hwpjunhp junwpng wpyupununnpju juwhnwb 2. Uupgquyuih npnonidp
08.11.2023p Jupyws phy Z4UO-UUQY/URA0-23/2 wuydwwghpp:

4. Guiwhwuyny opjwp, tinytwjutiugdw ndyuutpp b ghwhwungnn
opjtjunnh ujuwndwdp hpuwyniipubph nmbkuwyp

SYjur; hwpybnynipjut quwhwndw opjljinp hwunhuwbinid k

Z2Z Ynuwyph dwpq, hwdwjup

Fmpbnuut p.

Unwnwyph thnnng Iokup

8pi. hwugtmd quinn puwljuwpwip: Cun npudwnpjus Juyuljuih  wuwwndkuh
huwdwwntn ubthwuwinipjutt  hpwyniipny qpuugjwsd  hpuyniuph
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5. Qtiwhwndwl byunulp (qhuhwndwt gnpdwnniypen)

Quwhwndwi tyunulp (ghwhumiwh  qnpswnnypep) 24U0  junwpnnuljub
Juipnyph oppwtwljubpnid wpwipd gnyph priwquddwt htwnbwpny npu hpwugnudp:

Quwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpuywtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt onijuynid quwhwuynn opjkljinh thnppwbwynid, nph Wuwpwquynid Ynnubtphg
mipupwbgnipp, hpuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwinudp whwnp E dbjiwpuigh hudwdwgi hnlyug
huygwljwpguihl ppgwlimlh

w. «Zwpyupuyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp webwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujwljumt wipdtpp hwungtu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnounfhwnn ajunwenidikph upnn b dknp phpdl] onjuynid qhwhwindw wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowdly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwipph hwwnnlly wuwydwbtbphg b hwiquuwbpubph hEwnbwipny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opjtjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwés wpdbp, wy] ny ph
Jutjunpnodwé fud Judwnph hpuljub ghti: Uy hpkhg tbplujugunid £ gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd ko onijuwjuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
windbpp whwnp E quwhwwnyh Yntlhptinn wmduwpdh gpoipjudp: Ywwyydws wyh puth htwn, np
ontjutt b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
huwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwwyunwuowit) hppuljutnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwbubpp, wy ns pk nplk wy; wmduwpdh npoipjudp:

1. «.owhwqgpghn Unndkph Jhol..» YJbhpwpbpnd L swhwqpghn qunpphtt b
Judwnnnht:

Cwhwqpghn qunppt nith qubmt pppuwwwndwnubp, puyg nshty upwb  sh
wupwnpnid nu wik];: Ldwb qunpnt vnhyws sk qumd juwnwpbk] b Jhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd B gnpstng  hwudwdwgi
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ubpyuwjhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwljuuwlut jud
hhynptwnhl onijuyh, npnug gnnipinitp sh Jwpnn gnigunpdbp jud jubhownbuyb:
Zuwpunp qunpnp sh Jdwph onijuyuuithg wybih pupdp ght: @twhwwnynn opjtljnnh
ubpluwjhu ubkthwljwbwntpp tnybybu wyy «©njuis dbwynponnutph owppnd k:

Cwhwqpghnr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny E| wwwnpwuwn E Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdtpp, npp nndjuy
wwhht sh hwdwpynid jubjudhn onijuynid: Cwhwgpghr Judwnnnh pppuyungdwunp
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opijnnh  Jwdwnptt E pwg onijuynid
wlkwhujwiwlwb qun] wiwp quhg whilwpny snijuyh nuntdtwuhpmpniithg
htun:

L. «.pmg U dpgulguyhtt onijuynid quwhwwnynn optliwnh  thnjuwbtwlnid...»
wbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpnipnitiutp, ophttmy, duyp b gniuwnp pujbpnipnibutph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwupnpuyp gupdit)
onitjuyhti ny punpny Jud |huk) gipuqwhwngws: Cupwnpynud k, np onijuyuljubt wpdtph
quny gnpswppp whwnp t hpujwiwgyh wjtyhuh Ynndtph dheb, npnip juyyjws sku npbk
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npytugh wywhnydh npu hpwugnidp
Atnp phpynn mwppkpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Jjuwwhnyh onijuynid Jwdwnnnh hwdwp hwuwubjh jwdugnyt ght:
cmluymd  gnigunpuwi dudjbnh wlngmpniip upny b owwppbp (hul] Quedws
guwhwwnynn opjiljinh b snijuyuljut wuydwbtph mkuwlhg: Uhwul guydwtbh wju k np
wjt wbwp L pwjwpup 1hth quwhwwnynn optinh hwunby onitjuyh pwdwpup
puwbwnmpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnukphg mipwpwtgnipp, hpugqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opkljnnh, npw
thwuwwgh b ynunkughw) jhpundwb punypht b hwnlnipyniutbpht, htisybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
tpwighg mipwpwbgmipp  hwpdbujuwn £ oquuuugnpémid  hwdwwwwnwuiwb
nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwiybwn
wpdbiph: Uw {Epwpbpnid £ quwhwwndwt wduwpldh ppomipjudp onijuygh  hdwljh
hwoquplht, wjy ny pk  hbnwqu dwdjbund wpunwhwjndwé hEnwngupd
nuunnnnipnibtbpht:
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k. «.li mnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwljwiwugdwt pppuuyuwndwnubkp, payg Ynndbkphg b ny dkip hwplhunpdus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipnitp Eupwunpnud k, np qutipp vwhdwgnid Eu pug
b dpgnmtwl onmijuynid, npunbn dwubwlhghtptt odnjws Lt gnpsdhint wquunnipjudp:
Quwhwwnyny opjtjunutph snijwt upnn b jhubk] husywbu dhpwqquyht, wjbtwybu b
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubtphg jud
1hubk] vwhdwbwihwl dwutwlhgubph puwtwyny:

6. Fuwhwundwt wduwpytpp

Ulpwpd gnyph mbnuquunipjut wpjuwwnwtptubpp juwnwpyk) G 12.07.2024p.:
Ulpwpd gnyph sntjujuljut wpdtpp uwhdwyby £ 25.07.2024p.:

Utpwunpd gnyph quwhwwndwi hwoytwnynipjniup Juquydby k£ 01.08.2024p.:

7. Zwoytunipjui dup

Zupybunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wpnuuluht b
wnbkpunuwjht Ubjuwpwtinipinitukp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Quwhwndwt wohmwnwupubph pupwuguljupgp punugws E hknbjuw hwenppuljut
thni iphg. twhrwyuwnpuunwlju thoyy b hhduwlwb thog:

1) Lwpouyuinpuunwljub thnynud hpulubugdnud £

w. quwhwuyny optjnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybkph pugniunud,

p. gbtwhwndwl wpwownpuph duwltpynid b ywuwydwbwgph Yupnid:

2) Quuunwpnplph twtujut nunmdtwuhpmput pupwugpnid thwunwpnphnh
hhdwt Jpu wuhpwdbsn b wupql] quwhwwndwt ukpjuyugdwsé opjkljnh hpujulu
Jupquyhdwlp, htisybu twb quwhwwnyny gniyph hhdtwjuwi njujubpp: Fhwhwndwt
wnwownpuwipp whwnp E wupununhp tkpurh guwhwndwt tywunwlp b guwhwwnynn
hpwyniuputpp b vwhdwbwthwlnudbbpp: Fhwhwndwt tguunuwlp b quwhuwnyng
hpuwynituph mbuwlp whwnp Ehudwdwjukgws jhuku quuhwwndwb unipjtljnubph htwn:

3) Quwhwndwl wuydwiwghpp fupynud k qpuudnp’ Zuyuuinwuith Zwubpugbnnippul
optuugpnipjudp vwhdwityws Jupgny b whwp L wwpnibwlh hbwnbjuw) gqupunwghp
wnbnklnipniutbpp.

w. guwhwwnynn opjijnh mtJudwb b inyuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,
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¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wipdtph

wnbkuwljh, guwhwndwt wduwpyh b mupbpyh JEpupkpyug,

1. glwhwwndwt wnwownpuuph Ypwpbpuy:

Nuydwbuwghpp Jupnn b twbh wuwpmbwll] Zwjwunwbh  Zwbpuybnnipiub
opktunpmipyudp vwhdwigwsé wy mbnknipniutp:

4) Zhdbwlwi hnynid hpulubugynid ko

w. quwhwwnyny opjkjnh wnbnuquund (nuuwtupnid) (Guppdws quuhwwnynn
opjtljnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Jtpnidnipintl,

¢. guwhuwwndwt hwdwywunwupiwt ulgpnitpubph, dnnbtgnudubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwydupuwt tyuwwnwlny wnwpptp dnnbgnudubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniip

Cunn  wuwwudhpwwuinth Ynndhg wpwdunpjus wbowpd qoyph  ubthwljuwbnipju
(ognugnpédwtl) hpwyniiph gqpuugdwt phy 16112021-07-0069 Jyujulwuth wwwndkuh
puwupwih duykpbup juqunud £ 75,3 pu:

Qinuhunnwl wowpljuyh phnipughpp

Zuugh
22 Unwnuyph dwipg, hwdwyup fnipknudu

p. Ynwwjph thnnng 1okup 8ptu.

Ubthwljwbwwnbpbp E1Eu Uypnhsh Uwpunhpnujut
Utthwljwinipjut hpuyntuph qpuigdwt Jjuyuljut 16112021-07-0069
b npUwt wduwphy 05.11.2021
Cnijuyuljut Uninupldws junuwunpughtt wpdtpp 7 118 681
(npuad)

Ppuyniiph mbkuwlyp Ubtthwljwunipjni
Lywnwljuyht bywbwlnipniup Puwlkh
Anpéwntwljwi ywhwlnipniup Puwljtiih

Cupwughl pwhwgnpénudp Puujupui
Sputuynpuuyhtt dwwngkihnipnit Luy
Yunnigh mhy punk
Zupuyunipnibp/ hwpyp 5/3
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Upwnwphtt uwnkpp

wnwg wpnuwpht hwuppupdwb

Uwljpbup (pu)

75,3 pu.

‘Ulinpht hwpnwpwp (guunbp, hwnwly, npubtp b

Puwjupwih dntnph gninp bpjupiu : Leppht

wuwwnnthwikp) hwpnuwpupwipp unupdws k ubpuiyniptpng b
yuuwnwnbbpny : Zwnwljubpp dwbipuhwnul,
uw hjuyun, yuwnnithwtibpp dknwunuuuunt:
‘Utippht nnubkpp dbnwunuuyjuunt:

Uwithwutgnyg Zunulp v hjuyuwn, yunkpp vuhjuyuwn
UuJuitmid Unlju k£ | Unluw sk
nip X
Ynjninh X
UnuUnithjughwb
Dymghutp EiEyunpudunnuljupupoid X

Ququinnuljupupnud X
Qtnmgnid X

‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlw (1-7
pwuihtt uwbinnulng)
1, qpnyujutt hguly, 2. uwn yhguly, 3. Uhohthg gusdn,

Uhohtt yh&wly, 5. vhohihg pwpdp, 6. juy yhdwl, 7.
glipwwig

Ubpphtt  hwpnupuwipp /1-7/ uwwbnnulyny
hudwywunwunupwind k 4-pp  Juwnbgnphuyghl,
dhohtt Jh&wl:

Ujn mbnkjuwnynipmni

Unwybg
hwtusdnud:
Stnunpnipyul hynudp’

duwlipudwutt  wbku  unyu  Eqpuljugnipjup Jhg (nruwblupswlub

https://yandex.com/maps/116129/byureghavan/?11=44.592177%2C40.312318&mode=search&sl1=44.

592271%2C40.312440&text=40.312440%2C44.592271&z=18.27
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Cnijuyuljut wpdtphtt Uninupldwus Junwuwnpuyht wpdtp

Smlpuywljwh wpdbphu dowwplyduwd juguounpaoghs wpdtipp b wiwpd gnyph hwplp

@ [pniuky pun Jipugmiljuif hundbaph 1612020070065

) Mpniuby poan umonompuoghb Saosipogph
Zuwpguiwiy wfuwgpin] 01082024 10:22:35
Wipwpd gnuph hwuegbi® Uupg Yoy p, hoadugup Sympltao]wis Sympbnuw]wie pebmnwgph dnnng 1 260, § pleoljopui
Wuywpd gnuph mbuwln® Fuwljwpuwi
Wipwind gnyph ynilyuywlpw wpd bphfu domuwplyguwd Gunwuopogfi wpdbpp (22 o)’ 7118 68100
UWipwpd gnuph hwnlin 2024 @.-h hadwp (22 gRud)” 1779.67
Wipwnd gnyph hwplip 2025 p.-h hadwp (22 gpod) 266051
Wipwnd gnyph hwplp 2026 p.-h hwdwn (2£ npod)’ 3550.34
Urwiinpnupymi’ m] yujfubpp wpmwognpowd B hopgdot uniuwpdh gpmpyuip bugwunph odhokh inndhg gpofg)od (hown] wd)
] yupubiph hpadwa o pou:

Supgtmh nimgpod ponkp 2p bonnpognmpmn

10. Unwiy k) wipmynibuybwn ogurnugnpdnid

Unwyk] wppynibwgbn oqgunugnpénidt ogunugnpddwt uyt dutt E, npp dwubwuljgh
wnbkuwtlniuhg opjtjinh hwdwp unbnénid £ wdkuwpwpdp wpdtpp:

1) Unwbk] wppnitwytn ogunugnpénudp whwp k 1htuh $hqhjuybtu htwpuwnp (kpk
wyn hwiqudwupp ntnht k), $htwtuwybu hpugnpsth, ppujupwinpbi poyjunpdus b
hwuglguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjijnh wpynibwgbn  oqgunwgnpédwtt bywwnwlny Juwwpwsd Swhiubkpp Juqpku
winpdbph Ypu

2) Quwhwwnynn opjiljinh wpwyl] wpnynibwybn oquuugnpénudp upnn k 1hub) tpu
utpyujhu Jud pupwghl oguuugnpénidp, tpp wytt oyynhdw b oquuuugnpéynid: Unwydby
wpynitwybn ogunwugnpénidp Jupnn b wwppbpydl] hp pipwghy ogunwugnpdnidhg Jud
Jwpnn E hpkuhg tkpjuyugt) juintwupgdws (hydhnugnd:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn ogrnugnpénidp, npp quwhwwnyl) k
wnwidhl, Jupny b nwppbpyl] tpu wewl] wpyymbudbn ogunugnpsmudhg npuyku
opitiunnitiph fudph dwu, Epp whwp £ hwodh wnudh fudph punhwinip wpdbph ke tpwm
ubpypuwt swthp:

4) Ununfbk wipmyniu]bwn oguiugnpdiwi nkuwlp npnokyp ikpunnid £ hlnbyjwp

w. npnoky, pl wpynp gquwhwwnyny opjtljnh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhtipl, hwpygh Juntybt wyjt ogunuugnpddwin Aukpp, npnup dwubiwljhgutipp
Jhwdwpkt nppwudhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwbiep hwolyh wnttint hwdwp wthpwdbtown k
hwoiyh wnul] quwhwwnynn optlinh ogquugnpsdutt guwulugws hpudulub
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uvwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnidukp, htswytu twle
hwjwbwluwinipnil, np wyn vwhdwbwhwlnidubpp fthndbu hbnwuquynd b wyjb):

¢. ogunugnpoénidp phttwmbtuwygtiu hpwugnpsdt)h pupdubnt ywwhwep hwoyh k wntinud,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninukp
nhyuwhtt dwutwlght wnwyk) swwn, pwt Junwgytp pupwghl ogquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpp:

Gnyph (wjugnyyt b wpwyk) wpynibwgbn ogunuugnpédwt suhwithot £ hwtinhuwtimnid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupudwudjtn swhnyph tnpduwjh b nphuljh
Ubdnipjutt phypnid: Uwnplh  kpluyugws bt wyn  Jbpnidnipjutt wpmyniupnid
guwhuwnnnh Eqpuhwgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpuljiiphg wewybk] swhnmipwpbpp hwinhuwtnd E tbplw
oguuugnpédw mwuppbkpwlyp:

Ulpwund gnypn
Lyjunuiljuyghty Llipjuynid Zuwpunpht Jupdwljwnipjui
pwbwynipniu oquuugnpdynn | ogqinugnpdynny | hwbdubyno
htiwpwynpnipinih
Puwljth/puljupui v v v
Zuuwpuljulwut X x x

11.Gtwhwundwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwinpd gniph qhtwhwndw puuwljub Uninkgnidubpt G

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljut Uninbgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwning
opitjup tnybwlwt fwd hwdwnpbih (bdwbwwnhy) optljnubtph htnn hwdbdwwnbiny,
npnig hwdwp wnluw k qukph Jepupbpu) mbnEjuwnynipini
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnntih gnpswppubph dkpeny
Zudwidwt hwipught puyEpnipnittiph hwdbdwnujut dbpnn
Lwth np quwhwwndwt tbkpiujugjus gnypp wupwpd gnyp kE, ntunh fhpwunynid k
hudbdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npybu Ynndunpnohs gnpdwpputiph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbkih
opjjnnttinh hkwn juwywé gnpéswpputiph yhpwpbpju) mbnkljwwnynipniun:

— . 11
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwd tingbpt 5o npnokp hwdbdwnmppub
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.

w. npnolt] hwdbdwwinnipjut dhwynpukpp, npntp oguugnpséynmid k. hwdwwywnwujuw
ontjuynid fwuttmljhgutph Ynnuhg,

p. npnot] hwdwwwwnwuhimt hwdwunptjh gnpswippubtpp b hwoduwplty wyn gnpdwpputph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b wmwppbpnipnittiph hbnbnnujut hwdbdwnwljut
Jtpnidnipinil, npnup oguiwgnpdynid k. hwdwwuwwnwupwt snijuyh dwutwlhgutph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp Jub, quwhwndwb
gniguithpipnud, npytuqh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbih opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplt] opyljnh guwhwwndwt hwdwp &ogpunus gniguuthptubph §hpwnntd,

q- bpt oquugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyd  JEpnhhojup’  quwhwwninn  nith pwjwpwp pwbwlnipyjudp
wpdwtwhwjun nbkntjuwnynipniy, npp wnwybjugnyiu wpunwugnmud b puguhwjnnid
E wytt gnpéntiittipp npniig wqptgnipjudp nyjw wpwpd qniyph Judwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt hpwpnidp
quwhwwnynn wupwnpd gnijph ubthwjuwinipjut hpwynittph onitjuwjuljut wpdtpp npnokint
hwdwp hhdtwynpuws t:

Bludwnught Unwinbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnipmniip juywtnud £ tpwinwd, np
windbpp npnoynid k thwunwgh jud jutjownbuynn Bjudnintubph ypw, npnp unwbnid
E jud Jupnn Eunwbw) hpwynittph ubthwujubwnbpp :

Bludinwhtt Uninkgmup npwdwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, ppudwljut hnuph jud swpuutph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugnyt hhdpt E hwtinhuwind E wyt, np Wkpppnnutpp
wljujunid Eu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp ywhwnp k
wnpunwgnih ukpppnudubph phuljh Bupunpu) dwjupnulp:

Npubu Juunt, tkpppnnubpp wljulu ) Bu thhnjuhwnnignid dhuwyt hwdwljwupgyws nhuljh
hwdwp (bl hwynuh Enpybu @nitjuyulub phulp jud «nphytpuhdhljugdus nhulyp»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) plupwghl  wpdbph:  TFpwbp
npudwlwt hnupkph nhuljntnwynpdw dkpnnh nuppbpuljutpt Gu:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnn (327)

- ' 12
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2% dbpnph hwdwdugl juipwnbudnng gpudwluwb hnupp  phulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnnibipnid
pny] kEnwjhu vnwtw] gbwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhdwljwh thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipny,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owwnhuuy ntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynny  dwdibtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quwhwwnynn optljnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhununwynpdwt npnypwswthh Jhpwenudp juipuwnbuynng wyuqu gpudwlut
hnuptph  Gjundwdp wihpudbpnmpul phypnd hwolh weibnd  nhpdhiwughi
wnpdbipn:

Thunuunwynpdwt gpoypwswthp whwp L wpunwugnh ny dhuytt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wyt phuljtpp, npntp Juuwdws kb opjijnh wwywqu
owhwgnpsdw b gpudwljuit hnuptph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt mwpusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwh tjundwudp dhohtt Yondws swpuutp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bluninh juypinuihqughuyh dkpnn

Blwudwnh juyhunwihqughwh dkpnnyp hhdtwjuwiunid Jhpwednd E Epp wnlu | Bjudnh
Juynitt wm&h nbkdykp b owhnype guuhwndwut wduwpyh gpnipjudp, wyju nhypnd juphp
sjw vwhdwil) hnuljpbn jutthiwnbudut dudwtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhudpnmid puws E wytt ulqpnibipp, punn nph qunpryp
guwhwwnynn opjtjnh hwdwp sh J&wuph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpéplupugp
pupnuglng gnpénbubph pugwuymppulp wihwpyh dudwbwl, wihwpdwpnienti,
nhul] Jud wy gnpénuubp: Uju dnunbgnudp httwpwynp b nupdund vnwbwy wpdbp
opjtjunph wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl Swhiutph npnodwb
Uhongny b $hqhjuljuts dwpdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:

, 13
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Cunhwinip wndwdp, wnljw k dwjuukph uninkgdwb tpbp dbpnn.

w. Swjubph thnuwphidwl dbpnny  wpnugnmd t hwdwpdbp  oguiuljupnipyudp
tdwbuwwnhy opiljinh unbnédwu dwhiubph hwyqupljdwt vhgngny npnoynn wpdtpp,

p. dwubph Jhkpupnunplui dbpnn  wpnugnmd Eoopjkljnh &ogphin idwbulh
JEpuntnédwt swhiubkph hwyqupldwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpqupynud b quwhwingnn opjkinh wpdtpp
opjtjunp wnwtidhtt pununnphy dwubph wpdbiputpp gnudwpbny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwunh pninp dwjuukpp, npntp ndju) dwubttwljhgp jupny
Eypky:

Updtph wnwuppbpp Jupnn b wwwppbpdt), jupdws quuwhwwnynn opjtjnnh wnbuwlhg b
whwp E tkpuntt ninnujh b winingnuyjh swhuukp, npntp yuwhwbeynid ku guwhwndwt
wduwpyh pgpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nigpulfh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuukp,  wbknuppdwb  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupnpuhtt $htwbuun]npdwb wnlnubkp) b
Antupuunhpwlwt owhniype):

Uwowédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp ghunwplynud B hknbyjug
wnbuwljuiph hwdwp, npntp nipnnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwoywsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodusnipjutt ywuwwnmdwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniuwn, hwdbdwnws npu
thnjuwphtidwtt hbwn, husyhuhp B bwpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpnuphlt jud ninbuwlut dwpjusnipimb qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ognuljupnipyut gmuljugws hnpniun: Uju nkuwlh dwpduénipiniup jupny
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh fhpwnnudp sh mw hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwndb) Jhpp todwd hhdtwynpdwdyp:
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwun nkntjunynipyubt ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduiugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdtph dh pwh &ogpunjus gniguwuhoubph
hudwyuwwnwupimtbgnudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwnnipjut Jhwynp tu punniigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph qwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpuyugdwsé Gu «bnakaran.com» b « list.am» YJuyptipnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugwsd b qguwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt njug-
utpp, npnig 1U? pugphwinip dwibpbup onijuyuljut wpdtph tjundwdp Yhpunyt) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws dbugyuy quugnyugdwt gnpénttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wpnruulnmd sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiikphg bwjwtnptu sk mwuppbipynud, jud E quwhwwnnnh Ynnuhg sk
Yhpwnyk) quh ypu sushtt wmgqptgnipjut yuwndwnny

— . 15
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Zuugh

<UPUeUMnGrshraus-

Unwujph
Uwpg,
hwdwyp
Fmipknuy
wl, p.
Unwuph
th.

Unwnwyph dwipg,
hwdwyup
Pmiptnuul, p.
Unwuyph th.

unc

Unwuyph dwipg,
hwdwyip
Pmipbnuyub, p.

Unwuyph duipg,

Pmpbnuyub, p.

hwdwyp

dw&wnph ghip
(Fpu)

26 390 800

20 569 300

24 062 200

Uwljtipku (pu)

75,3

78

73

78

1 pd ghtip
(gpud/pu)

338 344

281771

308 490

N 1 Cniljuyh
(b,
Juumph
wuydwilkp,
Ju&wnph Jud
wnwewpljh
uluwpjjp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/18421210

em/20645689

em/21084660

Ninnnudp (%)

-20%

-20%

-20%

Mnnnuip
(qpund)

-67 669

-56 354

-61 698

Mnnuws 1 pd
ghtp (gpund/pd)

270 675

225 417

246 792

N 2 Qnypuypls
hpuniipitipu
nL
uwhdwbwthwlnt
Uubpp (wyn
pYmd
hnunnitipikpp
oguugnpéiwiy
jundwdp)

guwhwuynph wdwb

guwhwwnynnh b

guwhwwnynnh tdwb

Ninnnudp (%)

0%

0%

0%

Minnnudp
(npud)

Mnnuws 1 pd
ghtp (gpund/pd)

270 675

225 417

246 792

N3
nbnunpnipniip
L ghppp,
npuwiuwynpuugh
1 hwignygutiph
wnljuympmniip b
Jwwnyl hnpiniip

Ly

oy

Ly

Ly

Ninnnudp (%)

0%

0%

0%

Mnnnudp
(gpund)

Qiuhunnng ) 2 c«’-%/ A
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Mnnuws 1 pd
ghtp (gpund/py)

<UPUeUMnGrshraus-

270 675

unc

225 417

PN

246 792

N 4 skuph nhuyp,
$hahljualjut
pPunipwgntpp,
Yntuwnpniljinhy
Uynipkiph
wnuppkph
nkuwlyp,

pupk

pupk

pupk

pupk

NMinnnudp (%)

0%

0%

0%

Minnnudp
(nprusd)

MnnJuws 1 pd
ghtp (gpund/py)

270 675

225 417

246 792

N 5 oliip,
ohimipjnitintiph
surthbpp
(pupdnnipinil,
dwltpku fud
Swduy)

75,3

78

73

78

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(puatd)

Mnnuws 1 pd
ghtp (ppud/pu)

270 675

225 417

246 792

N6
Zupluyumpnih

0, hwplp

3-h 2

4h4

5-h1

5-h1

Quynnudp (%)

2%

2%

2%

Mnnnuip
(qpuatd)

5413

4508

4936

Mnnuws 1 pd
ghtp (pud/pu)

276 088

229925

251728

N 7 Ukpphu b
wnpuwpht
hwpnupiwb
Jpsmlp

Ninnnudp (%)

-4%

0%

-2%

Minnnudp
(qpud)

-11 044

-5 035

Mnnyws 1 pd
ghtp (ypun/pu)

265 045

229925

246 693

N8
Uyjunnjujmbun
tnhh
wnljuynipniip
hwd
htiwpuwnpnipm

niup
htuwpwynp
nipnil

niLup
hutwpwynpnipjnii

nLuh
htwpwynpnipinii

niuh
htwpwynpnipinil

/_,.r—',.‘ >
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up

<UPUeUMnGrshraus-

unc

AN

NMinnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Mnnuws 1 pd
ghup (gpuid/py)

265 045

229 925

246 693

N9
hudkubpuljui
guiigkpt ni
Ynunibay
uyuuwplnidp
(hEyunpudwwnw
Jupupnud,
ququiumnuljup
wpnud,
opulunuljupu
powd, Ynyninh,
otinnignid 11 uyn)

otinnigniu
wnlw sk

otnnignid wnlju sk

otnnignid wnlju sk

otnnignid wnlju sk

Ninnnudp (%)

0%

0%

0%

Minnnudp
(gpun)

Minnuws 1 pd
ghlp (puid/pd)

265 045

229925

246 693

N 10 Ruwmllkyh,
huuwpuljuluih
b wpununpuiljui
powbmlnipjut
2blpkp-
ohunipjniuutph
wndtph Ypw
wqnnn i)
qnpénittkp

Mnnnudp (%)

0%

0%

0%

Minnnudp
(gpund)

MnnJuws 1 pd
ghtp (ypund/pd)

265 045

229925

246 693

Yonwhl
qnpdwlhgn

0,33

0,33

0,33

Quwhwuynyg

opjtlwh 1pd
wpdtpp

(qpund/pu)

247 221

Qhwhwuny
optljnh wpdtpp
(g

18 600 000
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Ujuyhuny, quwhwwndwb ubpjujugdws 22 Unwnwjph dwpg, hwdwjip fnipknujut p.
Unwnwyph thnnng 1okup 8pli. hwughnid qunuynn ptwlwpwih onijuyuljutt wpdtpp, nk-
nuquinipyutt junupdut dudwbwjuwhwunygwénid niikgus wwypwupwhtt Jhdwlnud,
quuwhwndwt hwdbdwnwlwb Unintgdudp quwhwwnynid £ 18 600 000 (nwutnipe dhjhnt

Jtg huipjnip hwqup) 22 gpud:

13. Coijuyuljmt wpdtph hwpdupl Ejudnughtt dninkgdwdp

SYjw phwypnid Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juyhpwwjwybpuddub
bpnwhwlp: Uju tnutwlp twpupwnbtunid £
quuwhwwndwb gnpdptipwugh hkwnlbjw) hwenppwljwunipiniun
- Mnunkighw] hudwpuet Ejudnh () Jubuonbund, hwoqupymd npugbu
Junt quuhwwndwt wduwpyhg Ukl mupdu jupduspny,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpéwntwljut Ejudnh jutjounbunid, hwpduplnud (I),
- Juwyhunwjwypwsdwt gnpsuigh hwpduplynid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
tjunlinp b juw pinwjhqughuyh gnpswligh hwpwpbpntpyudp:
NMnuntughw) hwdwhwnt Gjudnh (Iae) hwodupl:
NMnunkughw] hwdwpwelt  Ejudninp  quwhwwnynn  wbowpd gnyph  wnwyly

wpynibwybinn ogunwugnpénidhg uwnwgynn huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwnt Ejudninnp (Inww) Jupnn b hwodupldl) Gubnd wyt Bupwunpnipnithg, np
guwhwwndwb opjkljinp hwtdtyty L Jupdujunipjut jud tdwtwnhy wupwnpd qnyph wyp
ognnugnpédwt ykpwpbpyu wmbnkinipjut Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuwinynn opjljnnh wnunkighw) hwdwhwnt Ejwdninp husguplyly E Gjbkny wyl
tupunpmipniihg, np wyt hwbdtdl] £ Jupdwluniput: Mnunbkighw; hwdwhiwnt
tyudnp hwpquplyp  ppwwbwgt) £ ghuwpyynn  wwpwspnd  qugnn - gniypkph
Jupduljunmput JEkpwpbpyuy ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntljwwnynipjut wnpmip kb hwinhuwgl] hwdwgwbguwhtt uwjpbpp, npunbn
qghnnbndws ki wquun onijuynid Judwnwhwiugws b Jupdwluwnipjut hwudwsd gniypbph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinidu hpujuwwgyty Ehtnbyuw jupgny.

I) Unwohti hkpphtt Jhpwunyl) tu gnpdbwljhgubp pun Jupdujumpiut yuwjdwbtbph b
gnijuyh dpdwhh: Upwitghg ympwpuwiyymp hwgnpnp hpwoedl b bwjunpy wpryniiph
ujuundudp:

e , 20
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II) ©pypnpy hbppht hpwlwbwgyt] bt wudhpwljwiunpbt wbowpd gnypht Jkpwpkpnn
&oqpuunudipp: Upwbp Juwwnwpdlp Bt gwulugws Jupgny, wyuhtiptt judwjulub
htEppuljuwtnipjudp:

Qtwgnugdutt wjt gnpéntukpp, npnip twhwwnbujws Lt vnwinupunyg, uvwfugh
npuugny qutph &ogpuinudukp skt juwnwpyt] unnpb phpuws wnnuuwlnid, niptdt npup
Jud Yhpundws gnpénutibphg twljuunpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Jpu sushtt wmgnplignipjut yuwwngwnny.
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Zudbdwnwlwb ndjuyubp
"9
¢ S s 8
%,
<
%,
(g ynuua Kotainka, 1

220,000 % wuulyuiuv 195,000 3 uaduwdpulv 350,000 % wluulyualy

ERlgh Guatil Etlgh ductil Etlgh duabin

Mlaalpanadal St PMlaslpanadiah duunl
Plastpaqiniah duatit
Zudbdunnny ?qulllilll Fouthw
Pl unn Ulwng opjiljin Nel Uliuyng opjtiljin Ne2 Uliunng opjiljin. Ne3
wh nupptpp | dhun] opptlnp
npp
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<UPUeUMnGrshraus-

Puwlup
wl

Puwlupui

unc

Puwljupuit

Puwmlupui

Zwugh

Unwup
b dwipg,
hwduy
p
Pmiptn
wywl p.
Unwnwpp
P

Ynwnuwyph dwpg, hwdwyup
Pmipbnuwl p. dwqqkh
Uwpquyub th.

Unwnwyph dwnpg, hwduyup
Pmptnujut p. YUnwnwpph
.

Unwnwyph dwnpg, hwdwyup
Ajlnipbnuywl p. YUnwnwpph

th.

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/21171001

m/20334276

m/21291652

Jupdwdwpp

npud

220000

195 000

160 000

Uwlbkptup

pd

75,3

100

77

50

Jwpdwydwpnp

np/pu

2200

2532

3200

N 1 Cuwn
Jupdwljunmp,
wh
wuyuwuibph,
2mluyh
yh&uhh b
gnpswpph
wduwpyh

08.2024p

Quwhw
wnnid

08.2024p.

08.2024p.

08.2024p.

Mipnnudp

%

-20%

-20%

-20%

Mnnnuip

npud

-440,0

-506,5

-640,0

Minnjwsé ghip

np/pu

1760

2026

2560

N 2 Cuwn
Puwlwpuith
hwpljuynipyuic

3/2

4/3

2/1

5/1

Mipnnudp

%

0%

2%

2%

Mnnnuip

npud

0,00

40,52

51,20

Minnujws ghiip

np/pu

1760

2 066

2611

N 3 Cuwnn

ubppht
hupnupdwib

Yh&uiljh

7-hg 4

7-hg 5

7-hg5

Mipnnudp

%

-2%

-2%

-2%

Mnnnuip

npud

-35,20

-41,33

-52,22

Minjws ghuip

np/pu

1725

2025

2559

N 4 Cuwn okliph
whuh,
$hqhljuljub
pumpuqnkph,
ntunpniljnh
Y ymptbph
uupphph
whuwlh,
Jupmgdwub
wupkpdh

pupk

pupk

pupk

puipk

Mipnnudp

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

N ghup

np/pu

1725

2025

2559
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N 5 Cuwn
nknunpmpju
t bnhpph, pun
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Jhu
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g

uy

Ty

unc

AN

Ty

NMunnnuip

%

0%

0%

0%

Mnnnuip

npud

0,00

0,00

0,00

Minjws ghiip

np/pu

1725

2025

2559

N 6 Cuwn
hpunjoiipibph
b

uwhuwbunhul
muukph

quwhwunynnht tdwb

quwhwunnhit tdwt

quwhwunnht tdwi

Mnnnuip

%

0%

0%

0%

Mipnnudp

npuid

0,00

0,00

0,00

Minqjws ghiip

np/pu

1725

2025

2559

N 7 Cuwn
hhutulut b
odwiuily
ohtimipniiikp
h sunhbph
(Uwulykptu,
Pwpdpnipynil,
Swjuy)

75,3

100

77

50

Mnnnuip

%

2%

0%

-2%

Mipnnudp

npuid

34

Minqjws ghiip

np/pu

1759

2025

2508

N 8 Cuwnn
quugnjuguuic
Ypuw wqnnn wy
gnpsnliikph

otinnignt
U wnlu

sk

otinnignid wnljw &

otinnignid winljw k

otinnignid wnljw

Mnnnuip

%

-5%

-5%

-5%

Mnnnuip

npud

-88

-101

-125

Minqjws ghip

np/pd

1671

1924

2382

Yonuyghu
qnpéwlihgp

0,333

0,333

0,333

Jupdwljunip
juit 1pd

wpdtpp

np/pd

1992,55

Puwjwpubh

Yupdwy&upp ppudng

150 039

guuwhwwnd
wi

wduwphyp

08.2024
P
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NMnunkughw] hwdwpwnt tjwdninp hwpdwnpldky E hbnbjw) puttwdling.

Inmn=NxSx12, npwnkn

[1on - ynunkughw] hwdwpwnt Giudnint £ (wupbljub),
N - Jupdwujunipjut wpdtpt £ 1pd dwljipkuh hwpduplnd,
S - Gnyph dultiptut £

Innn =1 800 468

Ppuljwt hwdwwnt judnh (Thpwy) husdunpl

Ppuwlwt hwdwpwet  Ejuwdninttpp  hwodbnt hwdwp  hwydh E wnbdlyy
wupuuynppubpp b sddwpdwt phulbpp: dwpdwluinipjut onijuyh niunwd-
twuhpnipjniitbpp b phippopujut gnpswljuwnipniuubph hkn wiglugdus
lunphpnujgnipnituiph wpyniuputpp gnyg Gt tnwhu, np Jupdwunipjut hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohtwgdws Jupnn b juqudl] wntduqu dby wdhu:
ZEnbpwip phppbntwsdnipjut gnpswljhgp 0,84:

Ihpuy = 1 800 468 x 0,84 =1 512 393

Sniwn gnpswnbwljub Eyudwnh (I) hwydupl:

O9mun gnpduwntwlut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdw swhiubph swithtpny, wpwig hwydh wntubnt thnjpwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwluit  whunwibjhnipjut
wwhywiudwt hwdwp wuhpwdbsn dwhuubkptt ki, npnup wwywhnynd Bt wnwnbkughuyg
hudwhiwunt Ejudnh unwugnidp:

Qnjnipjniu niukt pwhwgnpsdwt tpkp hhdtwu Swpautbp.

w) hwunwwnnit Swpubkp' gnypwhwplh, hnnph hwplh, wywhnJugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubptu Eb, npntp jujudws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuwénipiniihg,

p) Ymhnpuwlut  Swjuubp®  §ndnibw),  wwhwywinippub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup jujudws b wupwnd gnyph powhwgnpddwt swbpwpbnuywoénipiniihg,

q) ykpuuiqudwt dwhubp (wuwhniunwyhtt dhongubkp)® wtpwpd qnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, uwwihnwpwluwt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwi b wy] wpwtidhtt wpuqudwy mwppbph hnjpwphtudwb
Jud pupbjuddwi htin juyyuws swhuukpt kb,

1) Junwduwpdwb swhubkp’ wnwbdht Swhuukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wyuwhnddwip b junwjupdw hbn juydws wy gnpdwnnypubphi:

— , 25
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Cwhwqgnpddwt b junwdupdwt hpuwjwt hwdwhwunt
75 620
dwhuubp tjwdwnh 5%
hpuwwt hwdwhwunt
Bludwnughtt hwiply Elunfnh 10% 151 239
Onin gnpdwntwljub Ejudnin 1285534
Qunghunwghqughu S hwotJu

Huryghinuhqughuh gnpdulihgp wnynuunpnyp £ app jhpwemd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu  wupwpd gniphg wnwpklwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughuwjh gnpswjhgu hp dke tkpunnid L juuyhwnwhg unugdus Ejudninp b
Juuyhwnwh JEpunwpdnp: Cung npnud.

Juyhnuyhg uvnugjws Ejudnunp bkpyinnh ppudwlui dhongitph oquiugnpédub
nhuwg J&wpnn innlnuwswthh B juupjws bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénuttph htwn,

Juuwhuwgh Jepungupdp’ tkpgplws uyqpiuljui gnudwph Jepunupdlb
Hurygpuinuhqughugh gnpswlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijuyuljub pnwgdub' Epunpughugh byubalynd,
q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwl kyuulny:
Gludnh Jjuyhunwjwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulutt wpdtph
huwpyupluuwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdl] hpunbuwlut
wipyniupubiph E hwiugbkginid onijugh pnnugdw bnutiwyp:
Uunnpl tipjuyugus E hknmwgnunynn tnwpwspnid dkp Ynnuhg npytu udwnph hwdwp

Jipgqwd  phwlupwbbbppy’ npybu  Jupdwlumppui  gnpswppubph  Jhpupbppug
ophtiuljukp” hwodh wnlikin] wpwehtt wymuwlnid Yhpunjws qnéwljhgbpp; Loqusn]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

e , 26
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<JUrueeumnersnrad.-  Uumc
Uwnpq Ynwnuwyp, Uwnpq Ynwnuwyp, Uwnpq Ynwnuyp,
Ulpwpd gqnuph hwughku huduyup huduyup hwdwyip
Pmipbnuyut p. Pmipbnuyut p. Pmipbnujut p.
08.2024p .
Jupdwljunipjut wnwewnplh wduwphyp 08.2024p . — 08.2024p .
b wnpynipp wnwowpl list.am g wnwgwnl list.am
list.am

Uwltpkup 78 73 78
Cunudkip wduwdupd 158 000 142 000 155 000
1 pd wduwupdp 2025,6 1945,2 1987.,2
NMnunkughw] hwdwhiwnb Lludnin 1896000 1704000 1860000
NMwpwwnipy b sydupnidubp 8% 8% 8%
Ppuljuwt hwdwhiwnt Ejudnin 1744320 1567680 1711200
Owuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudwnwght hwiply
Onin gnpéwntwljut Ljudnun (I) 1482672 1332528 1454520
Ulpwipd qnuph onitjuywljut wipdtpp (V) 26 390 800 20 569 300 24 062 200
YQuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,05618 0,06478 0,06045
Ywy hinwhqughwgh gnpswljhgp
hwodunplyywsé onijuyuljutt fpnwugdwin 0,06047

Ubpnyny

dbpp hwodupygus Gjuljbnughtt ndjujubph yuydwiutbpnd qguuhwndwt Eipulju
phtwupwih omjujuut wpdbpp, Ejwunintbph Juwuwhwnwihqughwih dkpnnh Yh-
puntudp giwhwindwi junupdut dudwbuluhwum]wsh gpoipjudp juqunid

V=I/R =1 285534 /0,06047 = 21 259 037 22 npu:
Unugiué njjuy biph hudwnponid

Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Yhpundl) G onitjuyulju
wpdbph quwhwundwt wju phwypnid pnnp htwpwynp dbpanubpp: Unnpl pEpdus
wnniuulnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswyjhgukpp,

Juwpuuwsé qhwhwndwt Ukpnnhg:

Undtipl punn Pudutdwup Undtpp 22
ZZ Zmpquplh Unintignud Yhpunwd Jtpohwului npuudny
Ubpnnutph wpdbipnid %
1. Owuuwyhti Uninbkgnid -- --
2. | Zudbdwunuljut dnnbkgnid 18 600 000 50 19999 518
3. Gludninubph dninkgnid 21 259 037 50
27
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2Z Ynunwjph dwpg, hwduyup Amipknuyut p. Ynwwjph thnnng 1okup 8pl. hwughnid
guiynn ptwlwpwih snijuyuljwt wpdbpp, nknuqttinipyut junwpdut dudwbtwljw-
hwwnquwénid niubgus wypwipwjhtt Jpdwlnid, guwhwwnynid £ 19 930 000 (mnwubthutip
Uhihnt hutip hwpnip kpbunmt hwqun ) 22 gpud:

Zupytwnynipiniup hhduydl) k pug b dpguljguyghtt ontjuyuljuts ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Unnnwpljjwsé junwuwnpuyht wpdbpp onipg 2,7
wiquu gwoén k pug b dpguljguyhtt onijuyhg wpinwugnijus wnyjuwtiphg, htish ywuwwndwnny
wJwsd nbknkjunympmniup sh wpunwgnyyl] ndju; hwodbnynipniinud: Uhwdudwbuly
guwhwundwt hwrdbnynipniip juqubjhu quwhwnngp hpdudl) b 22 junwdupnipju
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Futwhwndw punhwinip unnwunupwn»
13-pn Yhwnht b ujuwnp k niukgk], np quwhwwnynn gnypp hpugybnt k «Zpuyupuljuyht
uwjuplnipiniutitph dwuht» 22 opkuph 30 hnwsh 2 b 35 hnpdwsh 2 fEntpny:

14. Bqpujugnipiniti quwhwndwt wrwpljugh snjuyuljui wpdtph
Jbpuipbpyuy

Quwhwndwt ukpjuyugus.

ZZ Ununuyph dwpg, hwduyup fmipnujut p. Ynwwyph thnnng 1okup 8pl. hwughnid
guuynn ptwlwpwih snitjuyuljut wpdbpp, nknuqtinput junwupdut dudwbtwljw-
hwnquénid mukgus wyputpuyhtt Jpdwlnid, gqowhwwnymd £ 19 930 000 (wnwuthutp
Uhihnt hutip hwpnip Epbunth hwquip) 22 gpud:

> , 28
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16. Uwhdwbwthwlnmdubp b hwnmly wuydwubp

Uju vwhdwbwhwljnmudutpp b wuydwbtbpp hwughuwbinud Eo unyt hwoybnynipjui
wlpwljnbkjh dwup:

J Qtwhwwnnnp  wuwunwupwiwnynipnit sh jpnd quwhwwnyny ubthwlwinipjub
hpuwyniuputiph hpujwlwt wwpwgpnipjut jud ubkthwlwinipyuit hpwyniupubph htn
wnlsynn wy] hwpgbph hwdwp: Mwudhpwnnth  Ynnudhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpelpp hwdwupyt) Bt hwjuuwnh:

. Qwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt  phpugpnid
wuwwnyhpwwnnth Ynndhg unwugwés Jud hwoduplubph dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

. Quwhwwnnnp gnpsk] Enpybu wuljwjn juwnwpny:

J Quwhwwnnnh Ynnuhg Juunuwupdus niuntdbwuhpnipjniiubpp 6}
Lqpujugnipiniuutpp wdpnnonipjudp wujutuwluy Eu:

J Ugjpownnwuptibiph  Jupdwnpmipmniip jupdws sk qguwhwwndwt  wpyniuph b
Lqpuljugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; niwdh dbe E quwhwwndwib
wduwpyh gpnipjudp: Stwhwnngp  yuunwuppwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpnity thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbtun, unghwjuljub, witnbuwjub, $hqhjuwt qgopénutbph, wwh
punupwghwljw opktunpnipjut thnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywbbbtpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpywy, pugupmipyudp nuwunwlwut  wwunywih
ophttwut hpwybtpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd  goyph wyt phpnipniutbph
hwdwp, npnup htwpwynp sk hwynbuwpbpl] mbunnujut quuntpyudp:

J Quwhwwnnnp wuwunwupwbwwnynipmnit sh Ypnid  Mwndhpwwnnith Ynnudhg
ubpjuyugus nyyutph hujnmipyut hwdwnp:

J Glultnwjhtt wuwydwubbpp, npnup ogunugnpsyty ki hwpdbknynipjut dke unwgyty
ki hwjwuwnh wypmipttphg, payg b wjiybu Fuwhwwnnnp sh Jupnn ww)  hwpmnip
wnnlnuwting Epwpjuhp:

o Juquws hwordbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwjwbwluwt wpdtph Jbpwpbpuy; b sh hwinhuwiund Gpwppjuhp, np gqnuypp wquunn
onitjuynid jywdwnyh unyt hwoybkndnipjut Uky wpunwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qowhwndwt wpynibpubpnid jpugnighs
nnnohs njuubp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn bl wdyyw dudljEnnd :

e , 32
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17. Ogqunugnpéyws gpuiljutinipjnit

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gnpéniutnipjut dwuhr, punniudws
10.12.2021p:

2. 2z Ywpwdwpnipjut 2022 pdulwth ognuwninuh 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph qhwhwndw uvnwbnupun:

3. ZZ punuwpuwohunipjultt bwpjpwpwph UYnndhg 14.01.2008p. phy N 09-UL «ZZ
nwpwépmud junnigynn okupkph, junnigwsputph b shttwpupuwljutt wouwnwuputph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuugwé 22 wppupununmpjut twpwpwpnipjut Ynnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunthtwn® TUILS 2009):

4. 272 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwljtih, hwuwpwlwlui, b wpunwugpului  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wnniuwy 2):

5. 2z pwunupuwohunipjull bwjwpwph 15.02.2008p. N 19-U «Runupwohtiwlui
thwutnwpnplph (bpwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wpjnwnwtptbph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudw:

6. 2z punupuohunipjul twhiwpwupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hudwp Jwpmgynn dudwbwluynp skupkph b jupmgdwsputph twpowhwoduyht
unputph hwunwwndwt dwuht» hpudw:

7. 2z punupuohunipjul twpwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpulju
wpjiwwnwupttph  Jpu  Jihdwuwljuwt  wuwydwbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwyquwyht unpdbph hwunwndwt dwuhts hpudw:

C

QLUZUSNN, | (| [ E. Lwibjul
(Thuyulub No @3-2023-26)
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Qtwhwwnynn gnyph nruwljuputp

i Lniuwitljupl i i Lniuwbljup?2

Lniuwibljup3 Lniuwibljuip4
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Lntuwbljup5

Lntuwbljup6

Lnuwtljup 8

Lntuwbljup9 | Lniuwljupl0
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Lniuwbljupll Lniuwbljupl2

Lniuwbljupl3 Lniuwbljupl4
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