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1. Ghwhuwndwt wnwewnpuupp

2Z. Umiuhph dwpg, hwdwjip Ywwywl, Ywwwb p. U. Guwhnidjub 377kup 2ph.

hwugtnid gunuynn puwjuputih onitjuyujut wpdtpn:
Qhawhunnnnh b ghwhwndwl Juquwlbpynipub wjjugdbpp

Shwhunduh juquulpynpjut wijwinudp

«Updkpuybpnhqu» UL

Ppujupwiiuljui huughi p. Gplul, Q. Ldnkh 26
Stiopklt E. Lulyub
Qiiwthunnng Enniwpn @knpghh Luyw

Shwhunnnnh npulunpdwb JYuywlwmi

QQ-2023-26, inpyws 27.03.2023p.

2. GFhwhwundwl tyuwwnwlny btkpuyugdws hwuwnmwpnpbph guily

ukpuyugyl) E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gqpuiigdut phy 25032022-09-0001 Jjujuljuih wuwndbup:

3. Fuwhwundwt wwwnydhpwwnni b hhupp

Quwhwwndwi hhup t hwinhuwind wunyhpuwnnth' p 10.06.2024p. ph 6-92607-
2024 L pwduh hwplyunhp 1_1111U1U1I1I1I1‘ wpnuwpununnipjul (Eunktwin U. Quuyupwth
npnonidp 08.11.2023p Jupyws phy 28U0-UUY/URQR0-23/2 yyuydwbwmghpp:

4. Gbwhwwnyny opkljnnp, tinytwlwitwugdwt ndjujutpp b gowhwuyny
opjtjunnh ujuwndwdp hpuyniipubph mbkuwyp
Sjw hwpybnympjut qhwhwwndwh optynp hwinhuwind t 22 Upnibhph
dwpg, hudwyip Ywwuwl, Ywwwh p. U. Swhnigjwh — 37pktp  2ph.  hwughnud
quidnn  piwlwpuip:  Cun wpwdwnpiws  Jyuyuiuih  wungdbih - hwdwntn
ubthwlwhnipyuh hpwniiipny qpuitgquwd  hpudniiph umptln b hwighuwimd

5. Qwhwwndwb byuwwnulp (ghuhwndw gnpdwnnypen)

Quwhwndwl yunwlp (qhwhwndwi  gnpswnnypp) 24U0  juwnwpnnuljub
Jupnyph oppwtwljubpnid wpwipd gnyph ppiwquiddwt htwnbwpny npu hpwugndp:
Quuwhwindwi wpdtph nkuwlp onijuyuljub wpdhp:
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Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, qutwhwndwl wduwpyh ppoipjudp, swhwqpghre Ynnutph dhol, pug b
Upguljguyhtt ontjuynid gbwhwwnynn opjljnh thnpjuwtwlnid, nph wuwpwquynd Ynnutphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnbyug
huykgwljwpguihl ppgwbimlh

w. «Zwpyupuyhtt gpudwuljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp wnbwnpuhtt onijujulwt gnpdwpph dwudwbwly:
Cnijujuwlwt wpdbipp hwunbu £ quihu npybu wpwyl] hwjuwbwlwb ght, npp, puwn
nnounihwnn ajunwenidbph Jupny b dknp phpylp omjuymd quwhwindwl wduwpyh
npnipjudp onitjuyuljutt wpdtph uwwhdwbdwt dby tnwé wuwydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowdly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wntuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
pupdpugdwsd jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjtjnp  wpdtpp hwinhuwtmd b Bipwnpuw) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpuwjwb ghti: Uyt hpkuhg tpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppoipjudp, npunbn hpujuwbwugynd i omijujuljut wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
windbpp whwup E quuwhwwnyh §ntlptinn wduwpdh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut U onijuyulwmbt wuydwbubtpp Jupnn Gu tnthnpjodb), wy) dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujopwy 1ht] jud shudwyunuuowil] hppujutnipjun:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns ph nplk wy) wduwpdh npoipjudp:

1. «.powhwqpghn Unndtph dhol..» YEpwpbpnid E  jwhwqpghn qunpphtt b
Jwdwnnnhu:

Cwhwqpghn qunppt nith qubmt pppuwuwwndwnubp, puyg nshty upwb  sh
wupuuwnpnid nu wik;: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guijugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd o gnpstng  hwudwdwgi
ubpyujhu onijuyh hpnmmipynittph b witwihptubph, wy ny pk Gphwljuuljut jud
hhynptwnhly oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbudb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu ubkthwljwbwnbpp tnytybu v «©nijuiy Abwynponubph owppnid k:
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Cwhwqpghn Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhht sh hwdwpynid jubjudhn onjuynid: Cwhwgpghr Judwnrnnh pppuyungdwunp
ontjuyujut  wuwydwbubpmd quwhwwnynn  opijnnh  Judwnptt £ pwg onijuynid
wlkwhujwiwlwb quny wiwn quhg whiljwpny snijuyh nuntdtwuhpmpniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wiwlimd E  np  Unnutph  dhol  sjwmbt  npbk  Ynblpbinn  fud  hwwnnd
thnjuhwpwpbpmipnitutp, ophtiwmy, duyp b gniuwnp pujbpnipinibubph jud Jupdwwnnih b
Jupdwluih vholt hwpwpbpnipniuubpp, npnup Jupnn bt quh dwupnuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpujwiwgyh wyiyghuh Yynnutph dhol, npntp juwdws skt nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Adtnp phpynn nmwppkpwlutphg jwjwgnyuny, npowdhwn tjuwwnwrenidubpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwnnnh hwdwp hwuwubjh judugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
qguwhwwnynn opjiljinh b snijuyuljut wuydwbtbph mbkuwlhg: Uhwy wuydwtbh wjb E np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» ywbhwlmd £ uwybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, puwjujubwswth wnbkntjugusd th Judwnynn optlnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwinmpniuutpht, htyyhu twb oniugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpdh: Zbnwuquynid Eupugpdnud k, np
tpwughg mipwpwignipp hwpdbujuwn £ oquuugnpémid  hwdwwwwnwupuwb
wnbnbtjuwnynipniup’ dqubny hwutl) hp mbuwtlnithg gnpswupph wnwyt) swhwybn
wpdtph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh ppmipjudp onitjuygh  hdwyh
hwoquplht, wj ny pk  hbnwqu Jdwdjbund  wpnwhwjndwés hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup upwnpnid k, np qutpp vwhdwtdmd Eb pug
b dpgmbwl onmiuynid, npunbn dwubwlhghtpt odnjws Lt gqnpsdhnt wquunnipjudp:
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Quwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwbu

nbnuljul, npp Jupnn L punjugus 1hubk] puquuphy qgunphubphg b udwnnnubphg jud
1hut] vwhdwbwthwl dwutwlhgutph putwyny:

6. Ftwhwundwt wduwpytpp
Ulpwnd gnyph nknuqbunipjut wpppwnwipupp juwnwpyt) G 21.06.2024p.:
Ulipwund gniyph onitjujuljut wpdtpp uwhdwudby t 10.07.2024p.:

Ulpwund gnyph qhwhwwndw hwodtwnynipjniup Juquydby k 16.07.2024p.:

7. Zwpybunnipjut Aup

Zupytunynipjniup  Juqudt; b wwwdnquliwt 4duny, nith wpgnuuluht b
wnbpunuwjht Ubjuwpwtinipinittp:

8. Quwhuwundwh wouwnwtipubph phpuguljupgp

Quwhwndwt wojpiwwnwuputph ptpwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni iphg. twhrwyuwnpuunwlu thoy b hhdbwlwb thoyg:

1) Lwpuygunpuunulul thnynud hpuljutugynid £

w. quwhwuyny optjnh thwuwnmwpnptph hwjupwugpnid b nrunidbwuhpnipintl,
wuwwnybtph pugniund,

p. gbwhwndwl wpwownpuph duwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpbiph twptujut ntunmdbwuhpnipyut pupwgpnid thwunwpnpepbph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdwsé opjtljnh hpujuluh
Jupquyhdwlp, htyytu twb quwhwwnyny gniyph hhdtwljuwb nfjujubpp: Ftwhwndw
wnwownpwipp whwnp E wupununhp tkpunh guwhwndwt tywwnwlp b quuwhwwnynn
hpwyniuputpp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwyntuph nmbkuwlp whwnp Ehudwdwjutgws jhutt quuhwwndwb unipjtjunubph htn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zwubpugbnnppul
opktunpmipyudp uwhdwidwé Jupgny b whwnp bt wuwpnitwlh hbnbjw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtJubdwb b tinywjubwgdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swthh ykpwpbpuy,

g. gbtwhwndwt wnwtnupnibpny vwhdwitjws b gowhwwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gbtwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wuwpnbwlb] Zuywunwih  Zwbpuybnnipjut

optuunpnipjudp vwhdwidws wy) mbnEnipniuubp:
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4) Zhdbwlwt thnynid hpujubwgynid AT
w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnid) (Gupgws quuwhwwnynn

opjkjinh mkuwlhg),
p. quwhwwndwt hwdwp wuhpudbon nbknkjunynipyut hwjwpwgpnid, dpwlnid b

Jbpnidnipint,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitputph, dnnbtgnudubph b dEpnnukph
puwnpnipinil,

1. gbwhwwnnud® pnpydws Uninkgdwt (Jud dninbgnidubph) Yhpundwdp,

L. JbEpotwutt wpmyniiph hwodupldwi byuwwnwlny wnmwpplp dnnbgnidubpny
hwoywunplws wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniip

Cunn  wwwnyhpwwnnth Ynnuhg wpwdwnpjus wbowpd gnyph ubthwlwbnipjub
(ogunugnpédwily) hpwyniiph gputigdwt phy 25032022-09-0001 Jujwlwuh wwwndkuh
puwupwih duytpbup uqunid £ 30 pu:

Qinuhunnwl wowpljuyh phnipughpp

Zuugh Ujniuhph dwpg, hwdwjtup Yuwul,
Quwwl p. U. Guwhnidjub 37okup 2pt. .
Utthujutwwnbtptp Udtwnh Tuyph Uwhwuljjut
Utthwljwinipjut hpwyntiuph gpuitgdut Juyuljut 25032022-09-0001
b nipdwt wduwphy 25.06.2012
Cnijuyulw Uninwupldws junuwuwnpuihtt wpdbpp 2409 772
(qpud)

Ppwyniuph nkuwljp Utithwjuitinigynih
‘Lyywinwluhtt tpwbwlnipniup Puwljh
Anpéwntwljwi ywhwlnipniup Puwljtiih

Cupwughl pwhwgnpénudp Puujupui
Sputuynpuuyhtt dwwngkihnipnit Luy
Yunnigh mhy punk
Zupuyunipnibp/ hwplp 5/2
Upwwpht yuwnbkpp wnwig wpunwpht hwpnupdwb
Uwljipkup (pu) 30 pu.
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‘Lkpphtt hwppupwip (quwnbp, hwnwl, npubp b

Puwjupwh Untinph nminp tpljupt : Lkppht

wuwwnnthwtikp) hwpnuwpupwipp unupdws k ubpuiyniptpng b
yuuwnwnibpny : Zwnwljubpp dwbipuhwnul,
uwhjuyun, yunnthwbtbkpp dknunnyjuudwuk
b thwyynk: Ukippht gpubpp dbnwunnujjuudwut b
thuyunk:

Uwtthwignyg Zuwnwlp uwhjuywwn, yunbpp uwhjuyun
Uuimd Unfu k | UnYuw sk
Qnip X
Unyminh X
UnuUniuhjughwik

Fypughukp B Eyunpudunulwpupomd X
Suquiunuljupupnid X
Qtnmgmid X

‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlw (1-7
pwuiht uwbinnulng)

1, qpnyujutt yhdwly, 2. Juwn yheiwy, 3.1%hohtihg guon,

phlt Jhtwl, 5. dhehtihg pupaép, 6. juy Jhéwly, 7. gipuwbg

/1-7/  uwunnuiny
hudwwwunwunupwiunid £ 3-py  Juwnbkgnphuyght,
Uhghtihg guidp:

Ubpphlt  hwpuipwipp

Ujn mbnkijuwnynipmni

Unwyt] dwbpwdwut nku unyb kqpujugnipjun Jhg nruutjupswjutt hwybdusnid:

Stnunpnipjuu hrlnu[]}‘

https://yvandex.com/maps/105803/kapan/?11=46.415438%2C39.202347 &mode=search&sll=46.

415416%2C39.202336&text=39.202336%2C46.415416&z=16.94

Uunnplb tkpjuyugynid k quuwhwu]nn gnyph mkqunpnipjut jnruwbljupp wppubyuljhg b
junuanph

7
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Cniljuywljwh wpdbphu dnmwplpwd Jupuunpaygho wpdipp b wupwpd gnygph hwplp
) Npouly pum gunumnpoghi swdlypugph

Zwpgdwy wiswph] 04/07/2024 15:46:36
Wupwpd gnyph hwoeglbn® Uwpg Umnishp, hudwjup Waewyw Waeoyw pe Swhnodpwi innng 37 26up, 2 puwljupw
Uupwpd gnyph mbuwlp* Fluwlyjupwi
Wupwpd gnyph 7mlywyw ljwi wpd bphu domwplywd ugwenpog i wpdbpp (££ npoaed)’ 2 4049 77200
Wupwpd gnuyph hwplp 2024 @.-h hodwp (S qRod) 6244
Wupwpd gnuph hwplp 2025 @.-h hwdwp (22 o)’ G566
Wupwpd gnyph hwplp 2026 @.-h hodwp (£ npud)” 1204.89
Tuwlunpnpmiu’ w] jujulipp wpanwgnpwd B hwpgdw wduwpdp gpopyudp bwpoonph odhobh onpdhg gpobg]wd
(hwwng wd) wy jufutiph hpdw Jpo:

Curpgliph glgpnud pantp 2t hugopnognmegniop

10. Unwi k) wpynibiwbwn oquaiwugnpénid

Unwyk] wppynibwgbn oqgunugnpénidt ogunugnpddwb uyt dut E, npp dwubwljgh
wnbkuwtlniuhg opjtljinh hwdwp unbnénid £ wdkwpwpdp wpdtpp:

1) Unwyk) wpynitwybwn oqunuugnpéniudp whwp k 1hth $hghjuygtbu htwpwynp (Epk
wynp hwtiquuwupp mknht k), dhtwbuwygtiu hpugnpstih, hpujwpwinpt pnyjunpjus b
hwugqlkguh wdbbwpwpdp wpdbpht: Cupwghl oquugnpénidhg wmwppbpybnt phuypnid
opjtjnnh wpynitwgbnn  oqgunugnpsdwtt btywwnwlny Yuuwpws Swhiubkpp Jugpkb
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyk] wpnynibwybn oqunugnpénudp upnn k 1hul) tpu
ubpjuwjhu Jud pupwghl oguugnpdnidp, tpp wytt oyynhdw) E oquuuugnpdynid: Unwybky
wpynituybn ogunugnpénidp Jupnn b wwppbpyt] hp pupwughl oguugnpénidhg Jud
Jwpnn k hpkuhg tkpuyugt) juintwupgdws (hyhnugnud:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn ogrnugnpénidp, npp quwhwwnyl) k
wnwidhl, Jupny b nwppbpyl] tpu wowdl] wpyymbwdbn ognugnpsmudhg npuku
opitiunntph fudph dwu, Epp whwp £ hwoydh wetdh judph punhwinip wpdbph by tpw
ubpypdwt swthp:

4) Unun]k wipmyniun]bwn oguiugnpdiwi nkuwlp npnokyp ikpuenid £ hlnbyjwp

w. npnoky, pl wpynp guwhwwnyny opjljnh wyju fud wyt ogurnugnpénidp dhqhljuytu
httwpwynp k, wyuhipt, hwpygh juntybt wyt ogrnuugnpsdwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjunpbhh wqwhwtep hwolyh wetbint hwdwp wthpwdtown k
hwolyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwblugws hpudulub
nwhdwbwthuljnid (punupwohtiwljut uvwhdwbuwthwlniudukp, htusytu twle
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnwuquynid b wyjb):

3 : 10
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¢. oginugnpoénidp phttwmbtuwygtiu hpwugnpstih pupdutnt ywwhwuep hwpyh k wntinid,
pt wpynp quwhwwnynn opjtljnh wypnpuiipuihtt oginugnpdnidp, npp phqhuytu
httwpwynp £ b ppwwpwinpbiu pnyjuwnpbih, Ypiph wpynp pwdupup Bjudninubp
nhyuwhtt dwutwlght wnwyk) swwn, pwt Junwgytp pupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwodh wnul) opjijnh wyjptnputipwjhtt ogurnugnpddwit wugubint
dwhuubpp:

Gnyph jwjugniyt b wpwyk) wpynibwgbin ogunugnpédwt suhwithot £ hwtinhuwtimnid
wipdbph dkdwgnidp hwpdwp b jukjudhwn, Gpupwdwdjtn sowhnyph tnpdwih b nphuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyuguws L wyn  Jbpmnidnipjutt wpnyniupnid
guwhuwwnnnh Eqpuhwtgnudp:

dhqhjuwytu  htwpwynp,  opkuunpnptt  poyugpbth b wnbnbuwybu
tyuwunwlwhwpdwp wuppkpulitphg wpwyt] pwhnipwpbkpp hwinhuwind £ tkplw
ogunuugnpédw mwuppbpwlyp:

Ulpupd gmypp
‘Lyunuljuyht ‘Ulipjuynid Ziupuynpht Jupdwljunipjui
tpwtwlnipniu oquuugnpdynn | ogqnnugnpéynny | hwbdubm
httwpunpmipinit
Puwljtyh/ptuljupui v v v
Zuuwpuwlulwi X X x

11.Gtwhwundwb Uninkgnmuutph (Ukpnnutph) ptvipnipniup.
Ulpwinpd gniph qhtwhwndw puuwljub Uninkgnidubpt k.

w) hwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljut dninkgnid
Zudbdwnuwljuwt dnnbkgdwt Yhpundwt ghypmid wpdbpp npnoynid £ quhwhwwnng
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkwn hwdbdwnknd,
npnig hwdwp wnluw k qutph epupbpju) mintjuwnynipmniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwiudwt hwipwyht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt thpiujugjusd gnypp wbpowpd gnyp kE, ntunh Jhpwunynud k
hwdbdwwnwljwut gnpswppubph dkpnnn:
Zudwnphih gnpswipputiph dkpnnp, npp twb hwynth £ npytu Ynndunpnohs gnpswpputph
Ubpnn, wpdbpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwJwsé qnpdwuppubtinh YEpwptpyuy nkntjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh ¢gbph 5@ npnol) hwdbdwnnpput
dhwynpubkpp, npnup oguwgnpdynud L hwdwwwwnwupwt onijuwih dwubwlhgutph
nnuhg, dwutwynpuytu.
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Qiuhunnng 5‘,,( (cé/ 2l Z /

U



< A T T S "|_-rr
DD 2e°16%26,UadcuU?"°d%1?°U a2E3i %
<200%0Ea°01/E %> €aA g

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquugnpéymid . hwdwwywnwujuwt
ontjuynid dwubwmljhgutiph Ynnuhg,

p. npnotk] hwdwwwwnwupwmt hwdwnptjh gnpéwppubpp b hwpduwplt) wyy gnpswppubkph
hhdtwljwut gqowhwwndwt swthwthoutpp,

¢. Juuwpl] hwdwnpbih optwnutph b quwhwwnyny opjtjunukph npulwuliuu b
pwhwjulut tdwunippiuubph b mwppbpnipnititiph hknbinpujut hwdbdwnwlwut
Jbpnidnipinil, npnup ogquuugnpdynid i hwdwwwwnwupiwb onijuyh dwubtwlhgukph
Ynnuhg,

n. Juuwpl] wbhpwdton  Logpuumdubp, bpk  wmwhuhp Jwb, quwhwndwbd
gniguthptipnid, npytugh wpunwgn)yh quuhwwnynn optljinh b hwdwnptih opjijnukph
wnwppbpnipniutbpp,

k. ghwnwnplt] opjijnh guwhwwndwt hwdwp Logpunjus gniguthputph Jhpwnntd,

q- bpt oquwgnpéyk] L qwhwwndwb dh pwbh gniguwuhubp, unwgwé wpdtph
gniguithpiiph hwdwdwjubgnidp :

Zhup pugnitbnyg  JEpnhhojup’  quwhwwnnni nith pujwpwup  pwbwlnipjudp
wpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyiu wpunwugninid b puguhwyjnnid
E wyt gnpéntiikpp npnuig wqptignipjudp nyju) wpwpd gnijph Judwnpp pug Upguljguyhe
ontjuynid wnwyl] hwjwbwlwt E nunh hwdbdwnwlwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwjuwinipjut hpwynittph snitjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnuyght Unnbkgnid

Bludwnuwjhtt Uninkgdwt sppwbtiwljubpnid qhwhwndw wpyniupubph vnugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipmniip juywtnd £ tpwunwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph ypw, npntp unwtinid
E Jwd Jupnn E unwbw) hpuwdniiph ukthwjwbwnbpp :

Bludnuwghlt dninkgnudp npudwngpmd b wpdbph gnighs wyuqu ppudwljui hnupkpp
thnppwlbpybing pinhwinip pupwghly wpdtph: Bludwnwhtt dnnbgdwdp wpdbpp
npnoynid £ quwhwwnyny opjkjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud swhuukph
htwynnmpniutiph wpdtph hhdwt pu:

Bludwnuwjhtt dnnkgdwt Juplnpugniyu hhdpt E hwinhuwunid t wyt, np tkpgponutpp
wlujuwnud b pwhnyp vnwtw) hpkug ukpgpoudutphg, U np wdwt Bjudnunp wbup k
wnpunwgnih ukpgpnudubph phuljh Bupunpu) dwjupnulp:

Nputu Juunt, tkpppnnubpp wulu ) o thhnjuhwnnignid dhuwyt hwdwljupgdwsé nhulh
hwdwp (bwb hwynuh Enpybu «ntjuyuljut nhulp jud «sphytpuhbhjugus nhulyy):
Bludwnuwjhtt Unintgdw dkpnnutpp thwunwgh hhdidws b wmywqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlybpydwip) plpwghly wpdbph:  Fpwbp
npudwljut hnupbph ghujnunwynpdut dkpnnh mwppkpuljubph Eu:

Ipuwdwljut hnuptph ghuljntnwynpdwt dkpnn (321)

120 Ubpnph hwdwdugh jwijownbudnng gpudwlub hnupp  phulninu]npdnud k
huwjupwl ninynipjudp (wywqujhg b) dhty quuwhwndwt wduwphyp, npp wpnniupnid
pny] kEnwjhu uvnwtiw] guwhwwnynn opjiljinh pipwghly wpdtpp:
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2% dbpnnh hhttuljwi thny bph by

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwdbtwhwwnlnipniubphg jupgws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh pnpnipnt,

pypudwljut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwbwjuhwwnywsh npnonid,

gudpnne dwdwtwwhwnywsh hwdwp nppudwluwi  hnupbkph jutjownbudwt
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnuwghtt wpdbph  npnpdwib
wihpwdbonmputt nhunnwplnud, wjunthbnb, hwoyh wnubny quuwhwwnynn opklwnh
punipwgnbpp, hwdwywnwupiwt nkpdhttwyuyht wpdtph npnonud,

t. ghuljntunnuynpdwt gpnypwsuthh npnontd,

q- nhuynunwynpdwt ppnypwswthh Jhpwenudp juithiwnbtuynny wyuqu gpudwlut
hnuptph  Guwundwdp wihpudbonnpul phypnid hwolh wotbnd  nbkpdhtwwghi
wpdbipn:

Thuynunwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuytt ppudwlwut dhongh
dudwbwlwynp wpdbpp, wy twlb wyb phultpp, npntp Juuwdws Eu opjljnnh wywqu
owhwgnpsdwt b gpudwjutt hnuptph mbuwlh hkwn:

Thuynunnwynpdwt  npoypuwswthtph  pugnitdwt jud  hwydupldwt  nwpwusdus
Ukpnnukpp htnbyuyh B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuubp (WACC),

g¢.qhunwplynn Jud utnwugyud npnypusuthbph i1 Ejudnwpbpnipjui
hwpwpkpulgnipntl,

1. Unidnijjuwnhy dbpnn

Bluinh Yjuwpinuhqughuyh dkpnn

Blwudwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuwhwndut wduwpyh gpoipjudp, wju nhypnid juphp
siw uwhdwik) Ynuypin juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn E dwnwyt] nputu wpdtph npnodwt Uhwyy hhup:

Owjuuughtt Unintgnid

Owhiuwghtt Uninbkgdwt hhdpnid pulwé E wyt ulqpnitipp, punn nph qunpnp
guwhwwnynn opjtjnnh hwdwp sh J&uph wybkht, pwtt hwjuuwp oquuljwupnipjudp
opjtjup dknp phpkint nwpnud, 1huh nuw qudwt jud junnigdwt dhongny, gnpépupwugp
pupnuging gnpénbtkph puguluynmppudp wihwplh dudwbul, wihwpdupnieo,
nhul] Jud wy) gnpénuubp: Uju dnnbkgnudp httwpwynp b nuwpdiunmd wnwbw] wpdbp
opjnh wpdbtpp thnjwphttdwt jud JEpupunnunpdwt pupwughly Swpubph npnodwb
Uhongny b $hqhfujuis dwpgwsdnipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
Cunhwinip wndwdp, wnljuw k dwhiubph uninkgdwt tpkp dbpn.

w. Swjubph thnuwphidwl dkpny  wpnwugnmd o hwdwpdtp  oquuljupnipjundp
tdwuwwnhy opjiljinh untnddwu sdwhiubkph hwyqupldwb vhongny npnoynn wpdtpp,

7 g 13
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p. dwjubph Jhkpupnunpdwui dipnn  wpunwugnmd Eoopiiljinh £ogphin idwiwlh
JEpuntnédwt swhiubph hwpupljdwt dhongny npnoynn wpdtpp:

¢ punuuphyuyht dkpnn, nph pbnphhy hwpgupymd b ghwhwnynn opjkunh wpdbpp
opjEjunh wnwtdht pununnphs dwubph wpdtputpp gnidwnpbny:

Owuuwyhtt Uninkgnidp wytwnp E ukpwnh pninp Swhuukpp, npntp niju) dwubttwhgp Jupng
Eypky:

Updtph wnwuppbpp Jupnn b wwppbpyl), jupdws quuwhwwndnn opjiljinh wnkuwlhg b
whwp E tkpuntt ninnujh b wbininnujh éwhiukp, npntp yuwhwteymd Eu quwhwndwi
wduwpyh ngpmpjudp  opjkjmh thnjpwpphudwt (JEpwpunwungpdwt)  hwdwp,
dwutun]npugbu’

w. nigpulh Swpaubp (Wniphp, wohiwnnid)

p.  whnippwlh  Swpuubp (mpuwbuynpuughtt | Swhuukp,  wbknuppdwt  Swuubp,
duwubtwghnuljut  Jdwpubp  (bwpwgdswiht, poygpuynipmnit, dupunupuybnwlub,
hpwjuwpwbwlwb b wyt), wy Jdwpubp (lhpunppuydwpubp b wyn), punhwinip swhaubp,
hwpltp, Phtwbuwlwh swhubp (ophtiwl] ~ wupwnpuhtt $htwbuw]npdwb nnlnubikp) b
Atntupuunhpwljut owhniype):

Uwpdwédnipjutt htn juuyws &Lrgpuunidubpp unynpuwpwp ghunwuplynid tu hbnbjug
wnbuwljutph hwdwp, npnup nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwljubnh.

w.  $hqhjulwb dwowdmpmi quwhwwndnn opjijmh Yud npw  pununphsibph
dhaghjujut dwrdwénipjutt wuwwndwneny oquuljupnipjuit guuljugws Ynpniuw, npb
wnuwowgh] k ogqnugnpédwt hkwnbiwipny b tnwphphg,

p.  $miulghntuy  dwpquénipimb  quwhwwnny  opfiljnh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oguuljupnipjutt guulugws Ynpniuwn, hwdbdwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkjpthjulubt punipwgpbptt nu
wnbhuininghwyh htmgws 1hubp,

q. wpunwphlt jud winbuwlut dwpqusnipimbt quwhundnn opjnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt wgudwbbtph  hEnbwbpny
wnwewgwd ogunujupnipjut gmuljugws Ynpniun: Uju nkuwlh dwpdusnipiniup Jupny
E 1hul dwdwiwjuynp jud dpnwuljub:

Sy nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbglgubu bujub oknnudubtph, hknbwpwp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwnyk) Ytpp todws hhdtwynpdwdyp:

12, Tojuyuljut wpdtph hwyduply hudbdwnuljut Ukpnngnd.
Ulpwpd gnuyph quwhwunwdwt dwdwbwl hwdbdwwnwlwt dbpnnp jhpwnynid E
htnlyuw) hwenpruljubnpyudp
- hwdwidwt wbywupd gnyph hwdwp onijuyulwmt hppwyhdwlh YEpnisnipmnit b
Jtpnidnipjutt hwdwp wpdwbwhwjwn nkntjunynipyub ptnpnipn,
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- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwuppkph wnwtiduwgnid,

- hwdbdwwnnipjut dhwynpubph wpdtph doqpund,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwh &ogpuujus gniguwuhoubph
hudwyuwwnwupimtignudp Ukl gniguhpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp i pungnigniud wtpwpd gnyph onijuymid dhw-
ynpwsd swthnpnohsubpp: ULnyt wbpowpd gnuyph quwhwunwdwt hwdwp Juwpnn kb
dhwdwdwbwly Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pipdus wnjniuwlnid akpuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun oniju) wpunugnijwsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwb tbp-
Juugwsd b qguwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt ndjug-
ubkpp, npnig 1U? punphwinip dwlibpbup onijujuljut wpdtph tjuwndwdp Jhpundl) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws dbwugyuy quugnyugdwt gnpénuttpp, npnugny qubph
Logpuunudikp unnpl phpdwéd wpnruulnud skt juwnwpdt] jud quwhwwnynny wupwupd
gnijph unyu gnpéntiikphg twjwtnptu skt mwuppbipynud, jud £ guwhwwnnnh Ynnudhg sk
Yhpwnyk) quh ypu stushtt wmgqptgnipjut yuwndwnny:

7 15
Qiuhunnng ?/ 2 (<5/ il Z



o 5
e dﬁ{
]

bb 2é°iT6226,UéGUZ'°62TZU é‘ZEZT
<200%péa’diL Vi3> éaA S

ar
L

Zudbdwnuub njuubp

L= «,
Mobe h thn o
() Ing
2/¢
50
O
MeBent
&)
Mey o
wonnes; e
& :
& OA
S
Q‘,o ynuua Cre LiaymaHa, 44,
N 4
& . S
C e
N ‘of'»
A &\ %,
%
O
(+) (it dp
wor ®apm
396

2000 (R
g et thagh cadl T
Eh e

Faidpareih dustl

Faadprelt dustl

Saudpapeth Gaatis

Qinuhunnni g%@zj °




DD 2&°16229,UaoU2°6%12U &2E2

n = n~n A s p L ———
200%.0Ea°01 Vs> E3A -
Zunfbdunnnipyut Fwhunn
Hk dhhmgl Ung opjnn-wting Nel opjtjnn-wtiugng Ne2 opijnn-wting Ne3
opjkyup
Ulwbinidp Ph“ull%“m pluupui pluluput plulupui
Ujntlihph
uuwpg,
hwdwyjtp
T Ujniupph dwpg, Upntthph dwpg, Upniipph dwpg,
hudwjip Yyl p. hudwytip Yyt p.
Zuugk p. hwdwjup Yuuw p.
Uwntithwt Cwhnudjut Uunbthwl
Uwnbkthwib - U. NMuyjut thnnng Cuthnudts thann
Guhny thnnng whnudjwl thnnng
wlt
thnnng
“lwdwnph ghtp 10 484 910 9900 000 8931 590
()
Uwljtipku (pud) 30 36 35 31
1 pu ghip (pund/pu) 291 248 282 857 288 116
N 1 Coiljuyh Jhguly,
Juéumph
wuydwlbkp, https://www.list.am/it | https://www.list.am/it | https://www.list.am
Jw&wnph jud em/21014396 em/20905312 /item/20111522
wnwywplh
wduwphyp
Minnnudn (%) -20% -20% -20%
Ninnnudp (puad) -58 250 -56 571 -57 623
{innyud 1 pd ghtip 232 998 226 286 230 493
(qpwd/pd)
N 2 Gnyjpuwyhlte
hpwyniuputipti m
uwhdwiuhwlmduk
pp (wyn pynid quwhwwnynnh tdwb quwhwwnynnh wlwtt | quwhwwnynnh
hpunjmiputph o
oquuuugnpéuiuhy
tjunndwdp)
Ninnnidp (%) 0% 0% 0%
Minnnudp (gpud) 0 0 0
flunniws 1 pd ghtn 232 998 226 286 230 493
(qpwid/pd)
N 3 mbnqunpm pyniup
u nhppp,
wnpwiuwynpuughlt
hurtignuglitph Ly Ly Juay Ly
wnljuympmnitp b
dwwngk hnipiniip
Minnnudp (%) 0% 0% 0%
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P
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Ninnnudp (pud)
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0

eaA

0

Minnywsd 1 pd ghip
(ypud/pu)

232 998

226 286

230 493

N 4 skuph wnhyp,
$hqhwlul
punipwuqpbpn,
Yntunpniljinhy
Wniptiph wwppbph
wnbuwlyp,

pupk

pupk

pupk

pupk

Ninnnidp (%)

0%

0%

0%

Minnnudp (npud)

0

0

0

Minnywsd 1 pd ghip
(puadl/pu)

232 998

226 286

230 493

N 5 sklp,
shumpymiukph
surthbpp
(Pupdpmpmd,
dwljtipku Jud
Surjuy)

30

36

35

31

Minnnudn (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

Minnwsd 1 pd ghip
(ypud/pu)

232 998

226 286

230 493

N6
Zupuyunipeniip,
hupyp

5-h 2

5-h 2

5-h 2

5-h 4

Ninnnudp (%)

0%

0%

0%

Minnnudp (ypud)

0

0

0

Minnws 1 pd ghip
(puad/pu)

232 998

226 286

230 493

N 7 Ukpphu
wpuwph
huwpnupdw Jhdwyp

Minnnudn (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnus 1 pu ghtip
(puad/pu)

232 998

226 286

230 493

N8
Udunljuyuiwwntnhh
wnljuym pyniup fud
httwpwynpnipniip

nih
htiwpwyn
pnipnLl

niuh
htwpwynpnipmiu

nth
htwpwynpnipmnil

nitp
htwpwynpnipmiu

Minnnudp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

Mnnwsd 1 pd ghip
(pudd/pd)

232 998

226 286

230 493
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P
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N 9 budtubpulwui
guigtni n1 Ynunitug
uwwuwplnudp
(hEynpudwinwljup
wipnid, otinnignid
ququiunwlupupn | welw sk
wd,
opudwinulwpupnid
, jnjninh, obnmigmu b
iy b))

otinnignid winlju sk otinnignid wnlju sk otinnignid wnlju sk

Ninnnudp (%) 0% 0% 0%

Minnnudp (ypud) 0 0 0

(innyws 1 pd ghip 232998 226 286 230 493
(qpud/pu)

N 10 Fuwykph,
hwuwpuljwlu b
wpuunpuljui
pwhwlnmpjui
2klphp-
shumpymiitkph

wndtiph Ypw wqnnn
wyy) gnpénuuikp

Minnnudn (%) 0% 0% 0%

Mnnnudp (gpud) 0 0 0

(innyws 1 pd ghtip 232998 226 286 230 493
(qpud/pu)

Yonuyhtt qnpduljhgp 0,33 0,33 0,33

Qhwhwun]nn
opyjunnp 1pd wpdtpp 229 925
(qpud/pd)

Quwhwunynng
opjtjnh wpdtipp 6 900 000
(qpud)

Ujuyhuny, guwhwwndwt tkpuyugdws 22 Umnituhph dwupg, hwdwjip Yuwyut, Yuwyub
p. U. Guwhnujjult 37okup 2pu. hwugtmud qunuynn ptwjupwih ontjuyujut wpdtpp, nk-
nuqitinpyut junwpdut dudwbuwjuhwnyusnid mubkgus wwypwipwihtt Jhdwlnud,
qguwhuwndwt hwdbdwnujut Unntkgdudp quwhwwnynid £ 6 900 000 (Jtg Uhihnt hutp
hwpnip hwqup) 22 npund:

13. Cnijuyuljmtt wpdtph hwpduply Ejunlnuyght Uninbguudp

SYju phypnud Yhpwndl) b Ejudunuhtt dnnbgdwdp Ejwdnmp jugpuuwywybpuddui
bpwinup: Uju tnubwlp btwppwnbunid E

ghwhwwndwt gnpéplupwugh hbnlbyuw) hwenppuljutnipniup

554 7 g 19
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- Mnunkighw; hudwpwet Ejudnh  (Tne) Jubwonbund, hwsqupymd npybu
Junt quuhwndwt wduwpyhg Ukl mupgu jupduspny,
- Ppujut hwdwhiwet Ejudnh hwodupynid (Irpwy),
- 2nin gnpdwntwljub Ejudnh juthwnbunid, hwyuplnud (I),
- Juwhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnynn whowpd gnyph smliuyuljwt wpdtph npnpnid qnun gnpswnhulul
Ejudnh b juyhinwihqughwih gnpsuygh hupwpbpnipyudp:
NMnunkughw) hwdwwnt Bjudnh (Iew) huodupl:

NMnunkuighw] hwdwpwet  Giwdninp  quwhwwnynny  wbowpd gnyph wnwybky
wpynibwybinn - ogunwugnpénidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
hudwhiwet Ejuuninp (Inww) Jupnn £ hwodupldl) Gubkind wyt Bupwunpnipinitihg, np
guwhwwndwb opjkljunnp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ognnugnpédw ykpwpbpyu mbnklinipjut Jipnsnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhunyny opjkljinh wnunkhghw) hwlwhwnt Eyjudninp husguplyly ' bjakny wyl
tupunpmipiniithg, np wjut hwtdudl] b Jupdwluniput: Mnnbkuighw; hudwhiwnt
Ejudnp  hwpquplyp  ppuljwbwgdt] £ phinwpyyng  nwpwdpnud quninnn - gniypkph
Jupdujumput JEkpwpbpuy ontjuyujut mbntjuwnynipjut Epnidnipjut hhdwh
Jpu: Stntjwwnynipjutt wypmnip kb hwinhuwgl] hwdwgwiguyhtt juwyptpp, npunbn
qinbnué b wquunn onijuynmd Judwnwhwidwsd b Jupdwljunipjut hwttuws qnyptph
wnjuubpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpuljuwugyty kEhinbyu jupgnd.

I) Unwohtt hkpphtt Yhpwrdk) &b gnpdwljhgubp pun qupdulumpjut wuydwbubkph b
oniljugh Jhdwlh: Upwighg nipwpwibymp hwgnpyp Yhpumlty £ twjunpn wpnynibph
tuwndwdp:

II) ©pypnpy hbpphtt hpwlwbwgyt] Eu wudhpwljuwiunpbt wbowpd gniypht Jtpwpkpnn
&oqpuunudbpp: Upwbp Juwwnwpdlp Bt gwulugws YJwpgny, wyuhtiptt judwjulub
htppwljuinipyudp:

Qwugnugdutt wyt gnpéntukpp, npnip twhwwnbtujwsd L vnwinupunyg, uvwfuyh
npuigny qutph &oqpuunidubp skt juwnwpyt) unnpb pipdws wnniuwlnud, niptdt nputp
Juwd Yhpundws gnpénutibphg bwljuunpku skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyb) quh Ypu sushtt wmgnptignipjut yuwwngwnny.
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Puwufu
nui

Puuupui

eaA

Puwljupui

Puwljupuit

<wugh

Ujniihph
g,
hudwytip
Yuuyub
p.
Uwmtithw
&}
Guhni)
wh
thnnng

Ujniuhph dwipg, hwdwyup
Guuyut p. Fupkght Ldykhh
thnng

Ujniuhph dwipg, hudwjup
Guuut p. Unkthul
Cuwhnidjuii thnnng

Ujniuhph dwipg, hwdwyup
Quuut p. Chuwpuwpukph
punuduu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/12801207

m/21134853

m/19414013

Jwpawybwpp

npud

135000

200 000

60 000

Uwlbtptiup

pd

30

80

64

48

Jwpauipp

n/pd

1688

3125

1250

N1 Luwm
Jupawlunip
Jub
wuydwbiitiph,
2nijuph
yh6wyh b
qnpdwpph
wiuwpyh

07.2024p

Q.iuhw
wunid

07.2024p.

07.2024p.

07.2024p.

Ninnnuip

%

-20%

-20%

-20%

Ninnnuip

npud

-337,5

-625,0

-250,0

Niqnyud ghtip

np/pd

1350

2500

1000

N2 Luwm
plhwljupuih
hwpluynipju
i1

5/2

5/4

4/3

5/4

Ninnnidp

%

0%

0%

0%

Ninnnuip

nnud

0,00

0,00

0,00

Niqnyud ghtip

np/pd

1350

2500

1000

N 3 Luwm

ulipphit
hwpnupiwi

Yhéwhh

7-hg 3

7-hg 4

7-hg 3

7-hg 2

Ninnnuip

%

-5%

0%

5%

Ninnnidp

npud

-67,50

0,00

50,00

Ninnwd ghbip

np/pd

1283

2500

1050

N 4 Luw pkaph
whuyh,
bhahljuljwi
plnipugntph,
Ynilumpniljnh
Y Bympbph
wwppbph
wmbtuwlh,
Jupnigiwi

wwpbpyh

pupb

pupb

puph

wubbkuyhl

Ninnniip

%

0%

0%

5%

Oinnnudp

nnud

0,00

0,00

52,50

Ninnwd ghtin

n/pd

1283

2500

1103

Qinuhunnnyg
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wpljuynipjui
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uy

Ly

eaA

Ly

Ly

Minnnnip %

0%

0%

0%

Minnnnip npud

0,00

0,00

0,00

Ninnwd ghtip | np/pd

1283

2500

1103

N 6 Lumn
hpuyniipltiph
L

uwhdwiwthwy
nuibtiph

quwhwunnhtt tdwi

quwhwunnhit tdwt

quuwhwunnht tdwb

Ninnnuip %

0%

0%

0%

Ninnnidp npud

0,00

0,00

0,00

Ninnwd ghbip np/pd

1283

2500

1103

N7 Luwm
hhiawlwi W
odwilipuly
2hunipynLaltp
h swthtiph
(Wultiptiu,
pwipapnipynLi,
dwjuap)

30

80

64

48

Ninnnidp %

10%

8%

6%

Ninnnuip npud

128

200

66

Onyuwd ghtip | np/pd

1411

2700

1169

N 8 Luwmn
qhugnyugiwi
Upw wqnnn

wjp
qnpdnbiiph

otinnigny
U wnlu

sk

ginnignid wnljw sk

otinnignid wnlju ok

otinnignid wnljw sk

Ninnnidp %

0%

0%

0%

Ninnnuip npud

Onyuwd ghtip | np/pd

1411

2700

1169

Uynuyhb
qnpdwlhgn

0,333

0,333

0,333

Yupdwlunip)

wb 1pd wpdtipp npd

1759,80

Puwmupuith
Jupdwytwpp npuing

52794

qiuhwniw
& wduwphyn

07.202

410.

NMnunkughw] hwdwpwnt tiwdninp hwpdwnplydty Ehtnlju) puttwdling.

s

q

\ _,|

Inmn=NxSx12, npuntn
Innn - ynunkighw) hwdwpwnt Bjudnint b (mwupbljub),
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N - Jupdwuljumpjut wpdtpt £ 1pd dwljipkuh hwyduplny,
S - Gnyph dwlipkut k
Innn =633 528

Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

Ppwijwt bhwdwpwet  Ejudnintbtpp  hwodbint  hwdwp  hwydh E wntdly
wuwpuuynmppubpp b sydwpdwtt nhuljbpp: dwpdwlunipjut onijuwyh niunwd-
twuphpnipmiintbpp b phpopujut gnpéwluwnipiniutbph hkn wbglhugdus
lunphpnuljgmpnitiiph wpyniuputpp gnyg G tnwhu, np Jupdwlunipjut hwtiduynn
wlpwund qnuypkph wwpwwnipgp dhohtwmgdws Jupnn b juqdl] wntduqu dby wdhu:
Zknbwpwp phppintdwdnipjut gnpswljhgn 0,84:

Ihpuy = 633 528 x 0,84 =532 163

2ni1u gnpéwniwljut Bjudwh (I) hwodunl:

O9nin gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntubnt thnjuwnnt
Uhongutph gény J&upnudutipp b wdnpinhqughnt hwnjugnidutpp:

Cwhwqgnpddwt  Swhuubkp - wbpwpd qoyph gqopdwnbwlutt  whunwibjhnipjut
ywwhywiudwt hwdwp wuhpwdbton sdwhiukptt i, npnup wwywhnynd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwugnudp:

Qnynipnit nitukt pwhwgnpédw tpkp hhdtwuw swpaubp.

w) hwunwwnnit Swpubkp' gnypwhwplh, hnph hwplh, wywhnugqpujut b wy
hwunwwnnit Jdwpnidubph htn juuyws swpoubpt Eu, npntp Jujudws skt wbowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  Ymhnjwljut  Swjubp'  §nudmibw),  wwhwywimpub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
ki, npnup Jujudwé Lu wupwpd gnyph pwhwgnpddwt swbpwpbnujwénipiniihg,

¢) ykpuutqudwt dwhiubp (wuwhniunwghtt dhongubp)® wtpwpd gnyph nbnbuwlju
Jjwmuph pbpwugpnid wnwthph, uwwthnwpuluwt wbhtuhuyh, Jepbpulh, tkppht jud
wnpuwpht pupwghl huppupdwt b wy) wpwtdhtt wpuqudwy mwpptph hnjpwuphtudwb
Jud pupbjudut htn juuyus swhuutpt B,

1) junwdwpdwb sSwhubkp’ wnwbdht dwhuukp b, npntp ninnuws kb Jupswljuquh
wofiwnwywpdh wywhnydwp b junwupdwt hbn juyydws wy; gnpéwnnyputpht:

Cwhwgnpddwl b junwjwupdwt hpuljwt hwdwhiwunt 26 608
dwhuubp tjwdwnh 5%

hpuljwt hwdwhiwunt
Blwdwnuyhtt huply Elundnh 10% 53216
Onin gnpdwntwljub Ejudnin 452 339
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GQuiy hinuig hquighunyh gnpdwlihgh hwogunly

Huyhinwhqughuwh gnpdulhgp nynuwnpnyp £ npp fhpweynul £ wbywpd qniyph
ontjuyujut wpdtpp npnokihu  wupwpd gniphg wnmwpkjut Yupduspny uwnwgyng
wwywquw  Ljwdninubph  hnupp plpwghll wpdtph Jhpwddwt  byuwwnwlyny:
Yuyhwnwhqughuwjh gnpéwljhgu hp dke tkpwunnid E juuyhwnwihg unugjus tjudninp b
Juwhwnwih yEpungupdp: Cun npnud.

Juwhunuwihg vnugjus Eyudnunp tkppinnh ppudwlub dhenghkph ogunugnpsdwb
nhuwg J&wpnn nnnuwswiht £ juwgws akpypnudubph Yniypbn dudwbuljwdhengh b
nhuljiph gnpénutkph htwn,

Juuhunwh epunupdp’ tkpgplws uyqpiuljui gnidwph Jhpunupdl k:

Ay hquighuh gnpdwlhgp npnpynul E.
w) yhpniswlutt Yndnijjunhy junnigdwt tpubwlny,
p) onijuuljub pinwugdulb Epunipughugh byubalynd,
q) hhuynpbpuht-ukpypuwt hinjuwnent juyhunwh oguugnpsiwh kyuiulny:
Gludnh juyhunwjwybpwsdwt btnuwbwlny wbpwupd gnyph onijuyulmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuyh gnpéwlgh wnwybk] hpunbuwlwut
wpyniupubiph £ hwigbkginud onijuyh pnugdwt bnutiwmyp:
Uunnpl tpujugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiu yudwunph hwdwp
Jtpgus Phuﬂ_lmpuﬂlhhp]} npuytu  Jupdwlunipjutt  gnpdwppubph  JEpupbpuyg
ophtwljutp” hwoh wpubin] wrwehtt wynmuwlmu Yhpunjws gnéulhgubpp; Lowénd

pujutugyws £ juwypinwhqughwih gnpswlgh hwpqupyp:
Uwpq Ujntihp
Uwpq Ujnthp Uwpq Ujntihp
Ulpwipd gniph hwugku hudwyup
hwdwyup Yuwu Y huwdwyup Yuww
Jwpdwlwnipjub wnwewnplh wduwphyp 07.2024p. 01202413' 07.2024p.
b wnpnipp wnwowpl list.am " ,ul?ulpll wnwowpl list.am
list.am

Uwltpbup 36 35 31
Cunudbkup wduwdupd 63 000 61 000 54 000

1 pd wduwdupdp 1750,0 1742,9 17419
NMnunbkughw] hwdwpwnt Ejudnin 756000 732000 648000
Nuwpwuynipy b sydupnidubip 8% 8% 8%
bPpuljuwt hwdwhiwnt Ejudnin 695520 673440 596160
Owuutp, wwhniunwjhtt ntg b 15% 15% 15%
Ejudwnwght hwiply

2niwn gnpéwntujub Lwdniwn (I) 591192 572424 506736
Ulpwipd gqniph onitjuyujutt wpdtpp (V) 10 484910 9900 000 8931590
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YQuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,05639 ‘ 0,05782 | 0,05674
Twwghinu hquighuh gnpsurhhgp
hwoduplyyus onijuyuljutt pnwugdwt 0,05698
Ubpnnny

dbpp hwodupygus Gjulbnughtt ndyujubph yuydwitbpmd quuhwndwt Eipulju

phtwupwih onmijuymut wpdbpp, Ejwununtbph Juwuyhwnwihqughwih dkpnnh Yh-
puntudp giwhwindwi junupdut dudwiuuhwn]wsh gpntpjudp juqunid

= 1/R =452 339/0,05698 =7 938 55722 npw:
Uwnugiué wnifjuy bbph hudwnpnid
Gnyph quwhwwndwt ptpwugpnid quwhwwnnh Ynndhg Yhpundl; G ontjuyuljui
wpdbph quwhwundwt wju phwypnid pnnp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuulnud tkpuyugdus b quwhwndwt wpyniupubpp b Yonwghtt gnpswjhguktpp,
Judws quwhwndw Ukpnnhg:

Upndtipl punn Pudubdwup Undtpp 22
ZZ Zwoyunhh Unnbgnid Yhpundws Jpotwljuit npudny
Ubpnnukph wpdtipnid %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunuljut dnnbkgnid 6 900 000 50 7 419 278
3. Bludninubph dnnbkgnid 7 938 557 50

2Z Umiuhph dwpq, hwdwjip Ywyul, Yuwwb p. U. Gwhnufjub 37pkup 2pt. hwughnud
guuynn ptwlwpwih snitjuyuljut wpdbpp, nknuquimput junupdut dudwbtwljw-
hwnquwénid nmubgws wypwupuyhtt Jhdwlnid, guwhwwnynid £ 7420 000 (np udhihnt
snpu hwpynip puwt hwqup ) 22 gpuad:

Zwoytwnynipjniup hhdudl) k pug b dpguljguyhtt onijuyulju ndyujubphe: Zuply Eup
hwdwpnid k), np snijuyuljut wpdtphtt Untnwpldws junwuwnpuyht wpdtpp onipg 3,0
wiquu gwén k pug b dpguljguyht onijuyhg wpunwugnijus wnyjutiphg, htish ywuwwndwnny
wJwsd nbknbjunympmniup sh wpunwgnyt] ndju; hwoybnynipniunid: Uhwdudwbuly
guwhwundwt hwrdbnynipniip juqubjhu quuwhwnngp hhdudl) b 22 jupwujupnipyut
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjwsh «Ftwhwndw punhwinip unwbnupwn»
13-p Yhwnht b tqunp E niukgl), np guwhwwnynn qnypp hpugdbnt L «Zpuyupuljughe
uwluplnipniiubph dwuht» 22 opkiph 30 hnnywsh 2 b 35 hnnwésh 2 Yhnknpny:

14. Ggpuljugnipinit ghwhwwndwb wnwplugh ontjuyuljui wpdtph
Ybpwpbpyuy

Gtwhwwndwb ukpjuyugdws.
2Z. Umniuhph dwpg, hwdwjip Yuywl, Yuywl p. U. Gwhnujjub 377kup 2pt. hwughnid
guniyny ptwlupwih snijujyuljut wpdbpp, nmnuquunipyut junwpdwt dudwtuljw-
hwnquwénid niubgus wwypwupwjhtt Jhdwlnud, gowhwwnynid £ 7420 000 (jnp Uhihnt
snpu hwpynip puwt hwquip) 22 gpud:

Z ‘ g 26
Qiuhunnng ? A %x il Z/

\J




Db 28°116220,Ua60% 062120 &42E2
<200%0ea° 01/ Y4 éaA

15. Ogunugnpdws thwuwnwpnpehp
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16. Uwhdwtwthwlnidutip b hwwnntl) wyuydwubp

Uju uwhdwbwthwlnudubpp b wuydwbubpp hwbighuwtind o unytu hwydbunynipjut
wlpwluntih dwup:

J Quwhwwnnnp wwunwupwbwnynipnit sh Ypnd quwhwwnyny ubthwljuwinipjub
hpwyniuptbiph hpwulwt tjuwpugpnipjut jud ubthwlwinipyuit hpuwyniupubph htn
wnlsynn wy] hupgbph hwdwp: Mwndhpwwnnith  Ynndhg tbpujugdus hpwyniupubpp
hwunwwnnn hwunwpnpeipp hwdwpyt) Bt hwjuwuwnh:
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J Qtwhwwnnnp wupunuwynpynid £ wwhwwil] quwhwndwt  phpugpnid
wuwwnyhpwwnith Ynndhg uwnwugwés Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpst] Enpytiu wujwh junwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniuubpp i}
Lqpujugnipiniiubpp wdpnnonipjudp wajutuwluy Eu:

. Uslumwnwtipiiph  Jupdwwnpnipmniip jupws sk quwhwwndwb wpynitiph b
Lqpuljugnipjut htwn:

J Qtwhwwnnnh Juwupshpp gnyph wpdbph Ykpwpbpyuy niudh dby E quwhwwndwi
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpni thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjulub, wtnbuwjub, $hqhjuwb qgopénutbph, uwh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioymd ubkpjujwiw) nuunwlwuwt wwnywububpht b wnug
pugunpnipjnit  qguwhwwndwt  JEpwpbpyw), pwugupmipyudp nuwunwlwuwt  wwunywih
ophttwut hpwydtpny :

J Quwhwunnyp wwunwupiwbwwnynipnit sh Ypnd  goyph wyt phpnipniutbtph
hwdwp, npnup httwpwynp sk hwynbwpbpt] mbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwnynipmnit sh jpod NMwwndhpwwnnth Ynndhg
ubpjuyugus nyyuukph hujnmipyut hwdwnp:

. Blulbnwjhtt wuwydwutbpp, npnup oquuugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wnpmiptibphg, puyg b wjiybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting Epwpuhp:

J Juquyws hwpdbunynipniip gu dwubwgbn GFtwhwwnnnh  Jupshp E gqnyph
hujwtwluwt wpdtph JEpwpbkpuy; b sh hwunhuwunid Gpwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hwpybnympjut dke wpnwsdywsd quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qowhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :

17. Oqunugnpdyws gpuljutinipjnit

1. 2z opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubtnipjut dwuhty, pugnitus
10.12.2021p:

2. 2z Ywpwduwpnipjut 2022 pduwlwih ognuwinuh 24-h phy 1355-U npnpdwdp
hwunwwnywsd whowpd gnyph ghbwhwndwb vnwtinupuwn:

3. 22 punupupohtimpjul twpwpwuph Ynnuhg 14.01.2008p. phy N 09-UL «2Z
nwpwoépmud junnigynn okuptph, junmigwsépubph b shttwpwpwluwt wouwwnwuputph
wnbuwljutiph wpdtph hunonpugusd gniguwuthptbph dnpnjwénit hwunwwnbine dwuht»
hpwdwip, gpuigwé 22 wppupununmpjut twpwpwpnipyut Ynnudhg 07.04.2008p.,
whunwlub gpuiugdwi phy 11708117 (wjunithtn® TUILS 2009):
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4. 22 punupuwohnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwi, b wpunwnppuljut  okupiph  wkthjulut  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwly 2):

5. 2z punupwohtimpjul twhwpwph 15.02.2008p. N 19-U «Rwnupwohtiwjui
thwunwpnpbph (dpmgpuyht h Swpunupuybinuphttmpupuljui) Uowljuwt
wojnwnwtptbtph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwie

6. 2z punupuwhunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph twpwhwoduyht
unpdtph hwunwwndwbh dwuhty hpudw:

7. 2Z punupuwohtunipjul twjiwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi

wojiwwnwupttph  Jpu  Jihdwuljut  wuwydwbbtph  wqpgnipniip  hwodh  wntng
twpiwhwyquyht unpdtiph hwunwndwt fwuhts hpudw:

)

* > "’C 2
quuzusnN, < A ( E. Luiyui

( Yyuyulwi No @Q-2024-5)

7 31
Qiuhunnng ?/ 2 (<5/ il Z



bbb zéoiTézzébuéf)Uzmézll\zU 32E2] D
<L200%0ea%0i V42> éaA —

Qtwhwwnynn gnyph nruwljuputp

"-‘5 \ J
\_‘#,“ J/

= ﬁg

Lniuwtijup3 A Lniuwtljup4

- 32
Qinuhunnng WZ



DD 2&°16229,UaoU2°6%12U &2E2 5
<200%08a°01 /Y>> €éaA S

Lntuwtljup7 | Lnuwblwnp 8

3 : 33
Qinuhunnni g(/a/’g i /C/g/
/ (



bb 28°116226,Ua00%°6%1?0 &42E2 3
200%.0Ea°01 Vs> E3A ik

Lntuwtljup9 Lntuwljupl0

Lntuwbljupll Lntuwtjupl2

R —

4 34
Qlnuhunnng WZ



T e
bb 2e°116*20,UaduU?"°6%1?U a*E*i 2
<20D%.0Ea°01 V4> E38A M

Lntuwbljupl3 Loniuwblupl4

Lntuwljupl5 Lnuwtljup 16

Lntuwitljupl? Lntuwljupl8

35
Qinuhunnng




DD 2&°16229,UaoU2°6%12U &2E2 5
<200%08a°01 /Y>> €éaA S

9 Lntuwljup20
R =

Lniuwitijup?21 Lnuwtljup 22

Qauhunnny 2;%/(% " Z/ 36



.. . . ‘g{rﬁ
DD 269116228, UaoU? 62120 &4%E3 3
28D%%pBA B EVa2> BAA M

Lniuwtljup23 Lniuwibljuip24

s 37
Qlnuhunnng WZ



