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1. Qtwhundwt wnwewnpuupp
2Z. Umniuhph dwpg, hudwjup Yuwywl, Ywuywlt p. Qnpp punuiwu 1pkup 21ph.

hwugtnid gunuynn puwjuputih onitjuyujut  wpdtpn:
Qhawhunnnnh b ghwhwndwl Juquwlbpynipnub wjjuybkpp

Shwhunnduh juquulpyn pjut wijwinudp «Upukpuybpinhqu» UNC
Ppujupuiiuljui huughi p. Gplul, Q. Ldnykh 26
Stiopklt E. Lulyub
Qtwhwnng Uwuyty Zkuphyh Ujuhpupjui
Qhwhunnnnh npuudnpdub Jyuywljumb QQ-2024-5, ipJud 21.03.2024p.

2. GFhwhwundwl tyuwwnwlny btkpuyugdws hwuwnmwpnpbph guily

ukpluyugyl] E wbowpd gnyph ubthwlwimput (oguuugnpédwt) hpwyniuph
qpuiigdwt phy 25052020-09-0006Yjuyuljutth wuwndkup:

3. Fuwhwundwt wwwnydhpwwnni b hhupp

Quwhwindwi hhup t hwinhuwind wunyhpuwnnth’ p 10.04.2024p. ph 6-53467-
2024 U pwduh hwplunhp Jwwwpny  wppupuyunnpui wjug  (Eukbubn
Q.aphgnpjuih  npoonudp 08.11.2023p Yupyws phy 2UUO-UUQL/UQRQO-23/2
wuydwbwghpp:

4. Gbwhwwnyny opjkljnnp, tinytwlwiwugdwt ndjujutpp b gowhwuyny
opjtjunnh ujuwndwdp hpuyniipubph mkuwyp
Sjw| hwpybnympjul qhwhwwniwh opjtynp hwinhuwind t 22 Upnibhph
dupg, hwduyp Ywwywl, Ywwywb p. Qnpp pwnudwu  Ipktup 21pt.  hwughnid
guniuynn pbwuwpwip: Cunn  npudunpus Juyuluith wuwwndbh  hwdwwnbn
ubthwlwinipjul hpwniipny gpuiigdws hpuynitph umpkln &b hwinhuwind
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5. Qtiwhwndwl byunulp (qhuhwndwt gnpdwnniypen)

Quwhwndwi yunulp (ghwhumiwh  qnpswnnypep) 24U0  junwpnnuljub
Juipnyph oppwtwljubpnid wpwipd gnyph ppuiwgquddwt htwnbwpny npu hpwugnudp:

Quwhwindwi wpdtph nkuwlp onijuyulub wpdhp:

Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpuywtwgytp, gutwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnutph dhol, pug b
Upguljguyhtt onijuynid quwhwuynn opjkljinh thnppwbwynid, nph Wuwpwquynid Ynnubtphg
mipupwbgnipp, hpuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cniljuyulwb wpdkph vwhdwinudp whwnp E dbjiwpuigh hudwdwgi hnlyug
huygwljwpguihl ppgwlimlh

w. «Zwpyupuyhtt gpudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnh hwdwp webwnpuhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujwljumt wipdtpp hwungtu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnounfhwnn tjunwenidikph upnn b dknp phpdl] onijuynid qiwhwindw wduwmph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt htnbbno
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmdwgnyut £ b wowdly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynid,
dwubtwynpuybu, gnpéwipph hwwnnly wuwydwbtbphg b hwbiqudwupubph htwnbwipny
pupdpugdusd Jud hokgdws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpymd L wytt thwuwnp, np guwhwwnynn
opjtjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwés wpdbp, wy] ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkhg tpljujugunid E gnpdwpph ghtip
guwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynd ko onijuwjuljubt wpdtph
vwhdwtdwt ke tnwé pnjnp wy) yuydwuubpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
wipdbpp whwnp E quwhwwnyh Yntlhptin wmduwpdh gpoipjudp: Ywyydws wyh puth htwn, np
ontjutt b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
huwjwbwluwt wpdtpp jupnn k ujpwy htl] jud shudwwyunwuowit) hppuljutnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b yuydwuubpp, wy ns pk nplk wy; wmduwpdh npoipjudp:

1. «.owhwqgpghn Unndkph Jhol..» YJbhpwpbpnd L swhwqpghn qunpphtt b
Judwnnnht:
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Cwhwqpghn qunpnptt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid qu wik;: Ldwb qunpntt vnhyJws sk qunid juunwpk] b dhndws sk
guiljugus ght J&wpk;: Pwgh wyn, tw ginudp juwnwpmd b qnpskin] hudwdwgh
ubpyujhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwljuwlut jud
hhynptwnhl onijuwjh, npnug gnnipnitp sh upnn gnigunpdbp jud jubhownbudb:
Zuwpunp qunpnp sh Jdwph onijuyuluithg wybih pupdp ght: @bwhwwnynn opjljnnh
ukpluwjhu vbkthwjwtuwnbpp tnybybu wyy «njuby dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn £ Judwnt] guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nuidjuyg
wwhht sh hwdwupyniud pubjudhn onijuynid: Cwhwgpghr Judwnnnh pppuyungdwunp
ontjuyujut  wuydwbubpmd quwhwwnynn optinh Jwdwnpt L pwg onitjuynd
wlklwhujwiwlwb qun] wiw quhg whilwpny snijuyh nundawuhpmpniihg
htun:

L. «.pmg U dpgulguyhtt onijuynid quwhwwynny optliwnh thnppwbwlnid...»
pwbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuubpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid t, np onitjuyuljut wpdtph
quny gnpswppp whwnp & hpuwiwgyh wjtwhuh Ynndtph dheb, npnip juwygws sku npbk
hwpuwpbpnipnitttpny, b Ynndbphg pipupwisnipp gnpénid E huipunipnyj: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt) hwpdwp duny, npytugh wywhnydh npu hpwugnidp
Adtnp phpynn mwppkpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwnnnh hwdwp hwuwubjh jwjugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpmiip Yupny b owwpphp (hil] Jupajws
guwhwwnynn opjiljinh b snijuyuljut wuwydwbbtph mEkuwlhg: Uhwl wuydwtbt wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwunby onijuyh pwydwpup
pwbwlmpjudp dwutwlhgubph nipunpmipiniup qpuydbint hwdwn:

q. «.. npp wwpuwquynid Ynnubphg jnipuwpwbgnipp, hpuqbljws (hubny, gnpénid k
nnowdwnnpku ...» lywbwlnud £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opkljnnh, npw
thwuwwgh b ynunkughw) jhpundwb punypht b hwinlmpmniatbphi, husybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
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tpwiughg mipwpwbgnipp hwpdkujuwn £ oquuugnpémid  hwdwwwwnwujuwb
nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdbph: Uw {Epwpbpnid £ qguwhwwndwt wduwpldh pponipjudp onijuygh  Jhdwljh
hwoqwplht, wjp ny pk  hbnwqu dwdjbnnd wpnwhwjnyws  hEnwnupd
nunnnnipjnibbbphb:

k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynndbphg jnipwpwbsnipt niuh
gnpéwpph hpwjwiwugdwt pppuyuwndwnubp, payg Ynndbkphg b ny dkyp hwphunpdus
Jud unhyywsd sk gnpéupp Juwnwpby:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud E, np qutpp vwhdwgnid Eu pug
b dpgntwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpsdtnt wquunnipjudp:
Quwhwwnyny opjtjnnutph snijwmt Yupnn b jhubk] husywbu dhpwqquyhl, wjuwybu by
wnbknuljul, npp Jupnn L punjugws 1hubk] puquuphy qunppubphg b Judwnnnubphg jud
1hut] vwhdwbwthwl dwutwlhgutph pwtwyny:

6. Fuwhwundwt wduwpytpp

Ulpwund gnyph nknuqbunipjut wpppwnwipubtpp juwmnwpybt) Gu 22.05.2024p.:
Ulowpd gnyph ontjujuljut wpdtpp uwhdwyty) k 25.05.2024p.:

Ulpwunpd gnyph quwhwndw hwodtwnynipjniup Juquydty | 27.05.2024p.:

7. Zwoytunnipjui dup

Zupytunynipjniip  Juqudt] b wwwdnquliwt duny, nith wpnuuluht b
wnbpunuwjht dbjuwpwtinipinittp:

8. Quwhwndw woluunutipubph pipuguljupgp

Quwhwndwt wohmnwupubph pupuguljupgp punugws L hknbyu hwenppuljut
thni iphg. twhrwyuwwnpuunwlju thoyy b hhduwlwb thog:

1) Lupuyunpuunulub hngnud hpuljuiugynud £

w. quwhwwnynn opjjnnh thwunwpnptph hwjwpwgpnid b ntuntdbwuhpnipind,
wwwnykph punniund,

p. gbtwhwndwb wnwownpuph duwltpynid b wwjdwbwgph Yupnid:

2) Quunwpnpbph twpbwlut nmunmdbwuhpnipjut ptpwugpmd thwunwpnptph
hhdwt Jpw wihpwdton E wwupql] quuhwwndwt ukpujugdws opjkjnh hpuduljuih
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Jupquyhdwlp, htisybu twb quwhwwnynn gnyph hhdtwjwb ndjujubpp: Fhwhwndwt
wnwownpuwipp whwnp k£ wupunwunhp tkpurh quwhwndwt tyuwwunwlp b guwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwunwlp b quwhwwnynn
hpwynituph mnbuwlp whwp Ehudwdwjukgws jhuku quuhwndwb unipjtljnubph htwn:

3) Quwhwwndwl wuydwiwghpp Yupynid t gpudnp’ Zuyuuinwith Zwbpuygbnnpul
opttunpmipjudp uwhdwiudwé Jupgny b whwp E wupnitwlh hbnbju] wupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijnh mtjudwb b inyuwjubugdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwuitjws b quuwhwndwdp npnoynn wipdtph
wntkuwljh, gquwhwndwt wduwpyh b mupkpyh Jepupkpuy,

1. gbwhwwndwt wnwownpuuph Ypwpbpyuy:

NMuwydwbwghpp Jwupnn b twbh wwpnibwll] Zujwunwih  Zwbpuybnnippub
opktunpnipjudp vwhdwidwsé wy mbntnipmniuutp:

4) Zhdbwlwt thnynid hpujubwgynid AT

w. quwhwwnyny opjkjnh wmbnuquinmd (nuuwiupnid) (Quppdws quwhwwnynn
opjtljnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nkntjunynipyuit hwjupwugpnid, dpulnid b
Jbpnidnipint,

¢. guwhwwndwt hwdwywunwupiwt ulgpnitupubph, dnnbgnidubph b dEpnnubph
punpnipni,

1. gbwhwwnnd® ptnpydws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpotwutt wpmyniiph hwodupldwt tyuwwnwlny wmwppkp dnnbgnidubpny
hwoywuplws wpnyniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnyny opjljnh hwdwnnun tjwpugpnipiniin

Cunn  wuwwuyhpwwnnith Ynndhg wpwdwunpusd wbowpd gqnyph  ubthwljuwinipjui
(ognnugnpédwily) hpwyniiph gqpuugdwt phy 25052020-09-0006yjujuljuih wwwndkuh
puwjupwuh dwljbpbup uquniud k 80,1 pu:
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Qwhwwndwl wowpluyh panipughpp

unc

Zuugh

22 Untuhph dwpg, hwdwjip Yuwul,
Yuywl p. npp punuiiwu 1okup 21pt.

Utthujutwwnbtpbp

Utthwljwinipjut hpwyntuph gpugdwut Juyuljut

25052020-09-0006

b npuwt wduwphy 26.09.2018
Cnijuyuljut Untinupldws junuwunpuihtt wpdtpp 6 759 540
(quad)

Ppuwyniuph mbkuwlp Utthwubmieynih
‘Lywnwljuyht bpwbwlnipniup Puwltih
Anpéwntwljwi bywhwlnipniup Puwljtih

Cupwughl pwhwgnpénidp Puwjuput
Spuwuynpuuyhtt dwwnshihnipintt Luy
Yunnigh mhy wubjuht
Zunpjuyunipniup/ hwplnp 9/6
Upuwphtt yuwnkpp wnwig wpunwphtt hwppupdwi
Uwljtiptup (pu) 80,1 pu.

‘Ukpphtt hwppupuwip (wuwnbp, hwnwly, geutp b

Puwjupwih Untinph nninp thuyunt : ‘Vkppht

wwwnnthwtkp) hwpnupwpwipp junwupyws L ukpuiyniptpng b
wuwunwnibpny : Zwnwlubkpp dwbipwhwnwl,
uwhjuwwwn, yuwnnthwbtbpp thwynk: Ukppht
noubpp thuwjnk:

Uwithwutgnyg Zuwnwljp uwhjuywwn, yunkpp uwhjuyun
Ulju i d Unju k | Unluw sk
nip X
Ynjninh X
UnuUnithjughwk
Mpughuttkp EEjunpuduinulupupnid X
Ququinnuljupupnid X
Qtnmgnid X
/‘/
P /_{
7 2
pr =
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Ubpphtt  hwpnupwtpp /1-7/ uwwbnnulyng

‘Ukpphtt hwppupdwt puinhwinip guuwhwnwlw (1-7
hudwywunwunupwind k 3-py  juwnbgnphuyght,

puwjuyht uwnnulny)
1, qpnyujutt yh&wly, 2. Jum yheiwy, 3.0hohtihg guwodp, | dhohtthg gudn:
phti dhGuwy, 5. dhehtihg pupdp, 6. jwif dhGuwy, 7. qlinwwibg
Uy mbinkjuwnynipnil

Unwybk] dwbpwdwult wbu  unyb  Gqpujugnipjwiup JYhg nruwbupsulub
hwtudnud:

Skqunpnipyul hynudp
https://yandex.com/maps/105803/kapan/?1=sat&11=46.378420%2C39.211767&mode=search&

s11=46.378348%2C39.211650&text=39.211650%2C46.378348&z=19

Uuinpl ukpjuyugynid k guuwshwunnn gnyph mknunpnipjut npruwmttljupp wpputyuljhg b

Junuuwnph
ohpunkp
by sepisn
Thlgtp
Npnbnud | 3owglisy

Srpuughl Ynn: | 09-001-1217-0002

Pwpinkah nhunnwul

Ul =>
Uiz <=
Oqunugnnénn:
Unnkng chushuludy =>
Uinking duwhuiliudy <=
npnladusls wpngnulip [2Emn: Shlipkn]
Ywnuianugh Uwlnis Uik dusduls
09-001-1217-D... 44863 26-05-2023 10:...
=1 1o & 8nyg b updnud
gnwndwl Jwlpuwdwul ghonod [ZEpn: GElpkp]
Ulmels Updtp
Luunusanphls nn 02-001-1217-0002-001

Ve 445.63
26-05-2023 10:03:26

Utritn dhuadiuauly

| Lat: 39.2108380 Lon : 46.378787
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Cnijuyuljub wpdtpht Uninuplus Junwuwnpughtt wpdtp

Cmljuwywljwh wpdhphu dnowplpwd junuwunpughs wpdbpp b wapwpd gngph hwplyp

® Npnuby puwn Jupuloih budoph | Z5052020-00-0006 | dinnply

) Npniuby pum Yupuumnpugh Swbljwgph

#

Wuywpd gonyph hwplp 2026 @.-h hwdwp (52 good)”

(hwguany wd) w pufuliph hjdwe ) pue:

L wduw g 02/07/2024 17:37-44
Wupwpd gnyph hwegbi® Uupg Uymiuhp, hundfugup Swogpuh Sowgein pe 2npp paenwoefuwa 1 26up, 21 powlupoi
Wupwpd gnyph mbuwlp® P i
Wupwpd guiyph znihuywlwh wpdbphu dnnwpldws junwenpoghi wpdbpp (22 npawd)” 6759 540,00
Wuywpd gnyph hwplp 2024 p.-h hwdwp (22 qpod)” 1 GEY.89
Wuywpd gayph hwplp 2025 g.-h hodwp (22 0pod) 253483

3 379.77

Drwiunpoyaniy’ wy jujulipp wpnwgnp]wd Be hwpgdws wduwpdh gpogpjudp Ywguonph jodaobkh egdhg gpuigy wd

Cmpgliph plagpnul pomlp 2kp hunnpywgpmpmitp

10
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10. Unwyt; wpynibuydbwn oqunuugnpénid

Unwyk] wppynibwgbn oqginwugnpénidt ogunugnpddwt uyt dut E, npp dwubiwuljgh
wnbkuwtlniuhg opjtjinh hwdwp untnénd £ wdtbwpwpdp wpdtpp:

1) Unwiyk) wpynitwybwn ogunuugnpénudp whwp k huh dhghjuybtu htwpuynp (Epk
wynp hwtiquudwupp mknht k), dhtwbuwytiu hpugnpstih, hpwjwpwinptu pnyjunpdus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquuugnpénidhg wnmwppkpybnt phwpnid
opjijnh wpynibwgbn  oqgunwgnpédwtt bywwwlny Juwwpwsd Swhiubkpp Yuqpkb
windbph Yypu

2) Quwhwwnynn opjiljinh wpwyk] wpnynibwybwn oqunugnpénidp Yupnn k (hul) tpw
utpyujhu ud pupwghl oguwgnpsdnidp, tpp wytt oyynhdw E ogquuuugnpéynid: Unwdby
wpnibwyblin ogunuugnpénidp Juipnn b wwppbpyl] hp pupwughl oguuugnpénidhg Jud
Jwpnn E hpkuhg tkipuyugut) juuntwlwupgyuws 1hjdhnugnid:

3) Fuwhwwnynn opjtljinh wnwyk] wpnynibwybn oqunugnpénidp, npp quwhwwnyk) k
wnwidhl, Jupny b nwppbpylp tpu wpwdl] wpyymbwdbn ognugnpsmdhg npugku
opitjinitiph fudph dwu, Epp whwp £ hwogh wetdh judph punhwinip wpdbph by tpw
ukpypuwt swthp:

4) Unun]l) wpmyniiun]bn oqunugnpsiut kuwlp npnokyp thpunnid Ehlnbyuyp

w. npnoky, ph wpynp guwhwwnyny opjtljinh wyju fud wyt ogirnugnpénidp dhqhljuytu
httwpwynp k, wyuhtipt, hwpygh Juntybh wyt ogrnugnpddwt dukpp, npnup dwuttwljhgubpp
Jhwdwpkt npowdhwn:

p. hpwwpwinptt pnyjunpbhh wwhwbiep hwoyh wntbint hwdwp wthpwdbton k
hwoiyh wnul] quwhwwnynn optlinh ogquugnpsdwt guwulugws hpudului
vwhdwbuwthwulynid (punupuwohtiwmljut vwhdwbuwthwlnmdukp, htusytu tule
hujwtwluwunipintl, np wyny vwhdwbwhwlnidubpp Ythnjdtu hbnuquynid b wyjb):

¢. oginugnpdnidp $htwivwybiu hpwgnpsth nupdubnt wwhwep hwoyh £ wnunid,
pt wpynp quwhwwnynn opjtljnh wypnputipuhtt oginugnpdnidp, npp phqhuyytu
httwpwynp £ b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwyhtt dwubwlght wpwyk) swwn, pwb Junwgybkp pupwghll oquuwugnpénidhg: Ujy
ntuypnid whwnp b hwogh wntl] opjkjnh wyptnpwiupwht ogunugnpddwt wugubint
dwhuubpp:

Qnyph jujugnyt b wpwydb] wpynibwybn ogqurnugnpddwt swthwithot E hwtinhuwtnid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjbn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  Wkpluyugwés L wyn  Jbpnidnipjutt wpmyniupnid
guwhwwnnnh kqpuhwtgnudp:

dhghjuytu  httwpwynp, opkuunpnpk pnyunpbih b wnbnbuwybu
tywunwlwhwpdwp wwupphpuliiphg wpwybl] swhmpwpbpp hwinhuwinmd £ tbplw
ogunnugnpsdwt mwuppbpulyp:
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Ulgupd gnijpp
‘Lyyurinuljuyhtt ‘Ulipjuynid Zihwipuynpht Jupdwljunipjui
pwtwynipiniu oquuugnpdynn | ogqnugnpéynny | hwbdubyn
htiwpwynpnipinih
Puwl b h/puwljuput v v v
Zwuwpuului X X X

11.¢twhwwndwb Uninkgnudubph (Ukpnnutph) piipoipyniip.
Ulpwnpd gniph qhwhwndw puuwljub Uninkgnidubpt k.

w) huwdbdwunwljwt dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjhtt Unintkgnid

Zudbdwnuljut dninkgnid
Zudbdwunwljut dninbkgdwtt Jhpundwt phypnmid wpdbpp npnoynid b quwhwwnyng
opiijup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjljnubph hkwn hwdbdwwnbny,
npnig hwdwp wnlu k qukph epupbpu) mintjuwnynipmniu
Zudbdwnuljwh dninkgnudp ibpunnid Ehbnlyuy dipngubpp
Zwdwnpbih gnpdwppubtph dkpny
Zudwiudwt hwipwjht puyEpnipniutiph hwdbdwnuljut dbpnn
Lwth np quwhwndwt tbpuyugyus gnypp wupwupd gnyp L, ntunh Yhpunynid L
huwdbdwwnwljwt gnpswppubph dbkpnnn:
Zudwnphih gnpswipputiph dkpnyp, npp twl hwynth £ npytu Ynndunpnohs gnpdwpputph
Ubpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjkjunutnh htwn juwywsé gnpdwuppubinh JEpwpbkpyu nkntjuwnynipniip:
Judwnpbih qnpsuppubph Ukpnnh hhdtwlwh (ogbpt B npnokp hwdbdwnnmpyub
dhwynpubtpp, npnup oguugnpdynid tu hwdwwyuwwwupwt onijujh dwutwlhgubph
Ynnuhg, dtwutwynpuyku.
w. npnok] hwdbdwwnnipjut dhwynpubpp, npntp oqnuugnpéymd . hwdwwywnwujuwt
ontjuynid dwubimljhgutph Ynnuhg,
p. npnot] hwdwwwwnwuhimt hwdwnptjh gnpswppubtpp b hwodwplbty wyn gnpdwpputph
hhdtwljut qhbwhwwndw swthwthoubkpp,
¢. Juuwpl] hwdwnpbih opkiwnubkph b qwhwwnynn opjkiwnubph npulwuwliuwi b
pwtwlwlut tdwtnpniiubiph b mwppbpmpmnitubph hbnbnqujut hwdbdwnwuljut
Jbpnidnipinil, npnup oguiwugnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph

Ynnuhg,

12
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n. Juuwpl] wbhpwdbion  &dogpunudubp, bpk  wmnwhuhp Juwb, quwhwndwb
gniguithpipnid, npybkuqh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbjh opjljnutph
wnwpphpnipniutbpp,

k. ghwnwnplt] opjijnnh guwhwwndwt hwdwp Logpunus gniguthpttph Yhpwnntd,

q- bpt oquwugnpédt] Lu qwhwwndwt dh pwbh gniguuhoutp, unwugwés wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbng  JEpnhhojup’  quwhwwnnnt nith pujwpwup  pwbwlnipjudp
wpdwbtwhwjuwwn nbnkjuwnynipniy, npp wnwybjugnybiu wpunwugnind b puguhwynnid
E wytt gnpéntiitipp npnig mqpbgnipjudp nyju wipwpd qniyph yudwnpp pug Upguljguhe
ontjuynid wnwyl] hwjwbwlwt E ntunh hwdbdwnwlwuwt dnnbkgdwt hpwpnidp
guwhwwnynn wupwnpd gniyph ubthwjuinipjut hpwynittph sntjuyuljut wpdtpp npnobnt
hwdwp hhdtwynpws E:

Bludwnuyght Unnbkgnid

Bludwnuwjhtt Uninkgdwt sppwtwljubpnid qhwhwndwb wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipmipmniip juywinud £ pwinwd, np
windtipp npnoynid E thwunwgh jud jutjowntuynn tjudnintubph ypw, npntp vnwtinid
E jud upny Eunwbw) hpuwynitph ubthujubwnkpp :

Bludnuyhlt dninkgnudp npudunpmu b wpdbph gnighs wyuqu ppudwljuin hnupkpp
thnppowlbpyting pughwtinip pupwghly wpdbtph: Bludnwhtt dnnbkgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwpbpnipjudp, npudwljut hnuph jud swuukph
hutwynnnipjniiubph wpdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpwugniyt hhdpt E hwtnhuwinid E wyt, np tkppponubkpp
wlujunud b pwhnyp vnwtw) hpkug ukpgpoudutphg, b np wdwt Bjudnunp wbup k
wnunwgnih ukpgpnudubph phuljh Bupunpu) dwjupnulp:

Nputu Juunt, tkpppnnubpp wulu ) o hnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwyntuh Enpybu «nijuyuljui nhulp jud «sphybpuhbhljugdus nhulyy):
Bludwnuwjhtt Unntgdw dkpnnutpp hwunwgh hhdidus b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjpowlybpydwip) plpwghly wpdbph:  Tpwbp
npudwlut hnupkph ghuljntnwynpdw Jkpngh nwuppbpuljutpt Gu:

Tpwdwlwi hnuptph ghuljntnwynpdwt dkpnrn (227)

127 Ubpnph hwdwdugh juipownbulnng gpudwlub hnupp  ghulniunu]npdnd k
hwjuwpwl ninnnipjudp (wywqujhg b) dhty quuhwndwi wduwphyp, npp wpnniupnid
pny] kEnwjhu uvnwtiw] guwhwwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhdwljwb thoybpb by

w. punn guwhwwnynn opjEljnh b npu qhwhwndw wnwtduwhwwnlnipniutbphg jupigws
npudwljut hnuph wpwybk) hwpdwp nbuwyh pinpnipinl,
pypudwljui hnuptiph Jutjuwnbudwt wnwy b owwnhduyy Ynulptn
dudwiwjuhwndwsh npnonid,
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guwdpnne dwdwbwlwhwndwsh hwdwp ppudwlut hnupbph jwijpwnbudwd
twpiwywwnpuunnd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnuwihtt wpdbph  npnpdwit
wihpwdbonmputt ghunnwpynid, wyunihtnb, hwodh wnubnd quuwhwwnynn opkljnh
punipwgnbpp, hwdwwywnwupiwt nkpdhttwjuyht wpdtph npnonud,

t. ghuljntinuynpdwt npnypwswthh npnontd,

q- nhuynunwynpdwt npnypwswthh Jhpwenudp juwipwwnbuynny wywuqu gpudwljui
hnuptph  tuwundwdp wihpudbonnput phypnid  hwodh wotbnd  nbkpdhwwghi
wpdbpp:

Thununwynpdwt gpoypwswthp whwp L wpuwugnh ny dhuytt pgpudwlut vhongh
dudwbwluwynp wpdtpp, wy twlb wyt phuljtpp, npntp Juwdws Eu opjijnh wuywqu
owhwgnpsdwt b gpudwljut hnuptph mtuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt nmwpusdus
Ukpnnutpp hknbyuyb B

w. Yuy hwnwih qghugnyugdwu dnnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpuutipn (WACC) ,

g¢.nhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudwnwptpnipjut
hwpwpkpulgnipntl,

1. Unudnijjunhy Ukpnn

Bluniunh uyhnuhqughugh dkpnn

Blwdwnh juuyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp wnljw | Ejudnh
Juynitt wdh nbdykp b owhnype guuhwndwt wduwpyh ppoipjudp, wyju nhypnid uphp
sju uwhdwk) Ynuypin juthuwntudwt Judwtwljuhundws, b mkpdhtwjuwhtt wpdtpp
Jupnn E Swnwyt] nputu wpdtiph npnodwt Uhwyy hhup:

Owjuuughtt Unintignid

Owpuuwyhtt dnnbkgdwtt hhudpnid puws E wytt ulqpnibipp, punn nph qunpyp
guwhwwnynn opjtjnh hwdwp sh Jdwph wybkjht, pwt hwjwuwp oquulwpnipjudp
opjtjup dknp phpkint niwypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupwugp
pupnuging qnpénbtkph puguljuympudp wihwplh dudwbul, wihwpdwpnieo,
nhull Ywd wy] gnpénuubtp: Uju dnnbgnudp htwpwynp b npupdund uwnnwbw] wpdbp
opjijunph wpdbpp thnpjwphudwt jud Jepupunwunpdut pupwghl dSwhiukph npnodwt
Uhongny b $hqhfujuis dwpgwsdnipjut nt htwgdwl pnjnp nbuwljubph Yhpundwdp:
Cunhwunip wndwdp, wnlju k dwhiubph uninbkgdwb Eptp dbpnn.

w. Swjubph tnuwphidwh dkpny  wpnugnmd b hwdwpdlp  oguuuljupnipyudp
tdwuwwnhy opjiljinh untnddwt Swhiubkph hwydupluwt vhongny npnoynn wpdtpp,

p. Swjubph Jbkpupnunpdwui dbpnn  wpnwugnmd Eoopiiljnh £ogphin idwiwlh
Jthpunbtnédwt swpiubkph hwpupljdwt dhongny npnoynn wpdtpp:

14
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¢ punuuphyuyht dkpnny, nph pbnphhy hwogupymd b qhwhwnynn opjklnh wpdbpp
opjEjunph wnwtidht pununphs dwubph wpdtpubtpp gnidwpbnyg:

Owuuwyhtt Uninkgnidp wliwnp k ikpwunh pninp dwjuukpp, npntp ndju) dwubtwljhgp jupng
E ypky:

Updtph wmuwppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnng opjijinh wnkuwlhg b
whwp E tkpuntt ninnujh b winuingnuyh swhuukp, npntp wwhwteynmd Eu qhwhwwndw
wduwpyh pgpmpjudp  opjkjmh thnjpwpphudwt (JEpwpunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nignulh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnmppwlh  Swpuubp  (mpuwbuynpuughtt  Swhuukp,  wbknuppdwit  Swuubp,
duuttwghnuljut  Jdwpubp  (bwpiwugdswyht, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyjn), punhwinip swuubp,
hwpltp, Phtwbuwlwh swhubp (ophtiwl] ~ wupwnpuhtt $htwbuw]npdwb nnlnubkp) b
Aintwpuunhpwlwb pwhniype):

Uwodwédnipjutt htin juuydusd Lrgpuunidubpp unynpuwpwp ghunwplynud B hknbyjug
wnbuwljutph hwdwp, npntp nigpnudubp jud Sgpuunudubp juunwpbihu jupnn o
htwnwuqunmd pudwty ) Eupuntuwlubnh.

w.  $hqhjulmb dwowsmpmi qiwhuwundnn opijnmh fud npw  pununphsibph
dhaghjujut dwodwsnipjutt yuwnmdwnrny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ognnugnpédwt hiwnbiwipny b tnwphphg,

p.  $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnmh  whwpynibun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guwuljugws Unpniuwn, hwdbkdwwnws npu
thnjuwphtdwtt htwn, huswhuhp Bt twpwgdunidp, wbkpthjulubt punipwgpbptt nu
wnthuiininghuyh htmugws 1hukp,

q. wpunuphlt jud winbuwlut dwpjusnipimb qhwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpynny wmbtnbuwlut  jud wbquijuwt  wygudwbbtph  hEnbwbpny
wnwowgwd ognuljupnipyut guuljugws hnpniun: Uju mkuwlh dwpdusnipiniup Jupny
k 1htut) dudwbwuynp jud donwlju:

SYju nliypnid, guwhwwnynn gnypp Juquniud E pughwinip puquuptwjuput stuph
owin thnpp dwup hbnmbwpwp hwpdupljutpp jhubglgubu buljub sknnidubtph, hknbwpwp
dwhiuwjhtt Ukpnnh Yhpwnnudp sh mw hpuwnbuwljuwt wpyniuputp: Owpuuwght dkpnnp sh
Yhpwndby Jhpp todwd hhdbwynpdwdyp:

12, Tojuyuljut wpdtph hwyduply hudbdwnuljut Ukpnngnd.

Ulpwpd gnuyph quwhwunwdwt dwdwbwl hwdbdwwnwlwt dbpnnp jhpwnynid E
htnlywy hwonpruljuim pyundp

15
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- hwdwbdwb wbywupd gnyph hwdwp onmijuyulwt hpwdhdwlh JEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwywwn nknkjunynipyub ptnpnipnd,

- huwdbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwugnid,

- hwdbdwwnnipjut vhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd qnyph hwdwp wpdtph dh pwh &ogpuujus gniguwuhoubph
huwdwywwnwupwbtignudp Ukl gniguthphtt jud quuwhwwnynn wupwpd gniyph wpdtph
Uhguluypht (nhwwywgnt):

Npubtu hwdbdwwnnipjut Jhwynp i pungniiniud wbpwpd gnyph onijuymid dhw-
Ynpws suwthnpnohsubkpp: Lnyt wbpowpd gnyph quwhwunwdwt hwdwp Juwpnn Eb
dvhwdwdwbwl Yhpunyt] hwdbdwwndwt vh putth dhwynpubn:

Uunpl pipdus wnniuwlnid akpuyugdwsé tu «bnakaran.com» b « list.am» Juyyptpnid
(mquun onijw) wpunugniywé’ hknwgnunynn mwpwspnid quuyny, yudwnwhwudwb tbp-
Juugusd b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwihtt nyjwg-
ubkpp, npnig 1U? punphwinip dwlibpbup onijujuljubt wpdtph tjuwndwdp Jhpunyl) Eu
htwnljuy £ogpundwt gnpswljhgutpp.

Uunwinupuny twhpwuntujuws duugyu) quugnyugdwt gnpénuutpp, npnugny qubph
Logpuunudkp unnpl phpdwéd wpnruulnud skt juwnwpdt] jud quwhwunyny wupwunpd
gnijph unyu gnpéntikphg twjuwtnptu skt nmwuppbipynud, jud £ guwhwwnnnh Ynnudhg sk
Jhpwnyk) quh Jpu stshtt wqptgnipjut yuwwndwnny:
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<Urucumnersrau--  ume
Zudbdwnnmput | Fhwhwung
Hlbinp oprklunp opjtjn-wtiwng Nel opjtjwn-wliung Ne2 opjjn-wbiwng Ne3
Ubutntdp phwljuput puwjupuit puwjupuit puwjupui
Upnttihph
uuwpg, Upnithph dwpg, Upntthph twpg, Upnithph dwpg,
hwuduyup hudwytip Yuywu hudwjtip Yyt p.
Zuughk hwdwjup Ywywb p.
Juyuwl p. p. fudwby Aurfhp £k thonn Upud Uwtinijjute
Qnpp Uhtwujwl thnnng P fng thnnng
punuduu
“lwdunph ghtp 25 000 000 23 000 000 19 500 000
()
Uwltiptu (pu) 80,1 92 98 81
1 pd ghtip
271739 234 694 240 741
(puadl/pu)
N 1 Coljuyh
yh&wly, ju&wnph
wuylwhbkp, https://www.list.am | https://www.list.am/it | https://www.list.am/it
Jwgwnph jud /item/20604856 em/18000946 em/20090104
wnwewplh
wduwphyp
Minnnudn (%) -15% -15% -15%
Ninnnudp (puad) -40 761 -35 204 -36 111
Minnus 1 pd
230978 199 490 204 630
qhtp (gpud/pd)
N 2 Gnjpuyhlte
hpwyniuputipti m
uvwhdwbuhwlnt
Ulikpp (wyn puynud’ quwhwuynnh wdwt | quwhwwnynnh tdwt quwhwuynnh twdwt
hpunjmiputph o
oquuuugnpéuimiy
tjunndwdp)
Minnnudp (%) 0% 0% 0%
Minnnudp (ppud) 0 0 0
MNinnJus 1 pd
230978 199 490 204 630
qhtp (puad/pd)
18
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N3
nbnupmpnip
b nhppp,
npuwiuynpunughlt
hwuqnygubph
wnjuympmiip b
dunnsbhnpniip

Ly

Ly

Juy

Juy

Ninnnidp (%)

0%

0%

0%

Minnnudp (ppud)

0

0

0

MNinnus 1 pd
ghtp (gpuud/pd)

230978

199 490

204 630

N 4 ptuph whuyp,
$hqhljmljmb
punipwugpbpn,
Yntunpniljinhy
Wmphtph
wwpnbph
wnbuuwlyp,

wukjught

wyukjuyht

wubjught

wubjuyht

Minnnudn (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

MinnJus 1 pd
qhtp (puad/pd)

230978

199 490

204 630

N 5 sklp,
ohtimipyniitkph
swthtpp
(Pupdpmpjnih,
dwljtipku jud
Surjuy)

80,1

92

98

81

Ninnnudp (%)

2%

3%

0%

Minnnudp (ypud)

4620

5985

0

Minnus 1 pd
ghtp (npud/pd)

235 598

205 474

204 630

N6
ZupYuyum e up,
hwplp

9-h 6

9-h 6

9-h5

9-h 3

NMinnnudp (%)

0%

0%

0%

Minnnudp (ypud)

0

0

0

MNinnJus 1 pd
ghtp (puud/pd)

235 598

205 474

204 630

N7 Ukpphu b
wpuwphit
hwpyunpdwi
Yh&wljp

Minnnudp (%)

0%

0%

5%
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Ninnnudp (gpud)

<UPUeUMnGrshraus-

0

unc

0

AN

10 231

MNinnus 1 pd
ghtp (qpuud/pd)

235 598

205 474

214 861

N8
Ujunljuyubiuntk
nhh
wnuwynmpniin
Jud
htuwpwynpnipniu
R

niuh
htwpwynpnt
pinLu

niith
htwpwynpnipmnil

nih
httwpwynpnipmniu

nitp
httwpwynpnipmniu

Minnnudp (%)

0%

0%

0%

Ninnnudp (pud)

0

0

0

MinnJus 1 pd
qhtp (pud/pd)

235 598

205 474

214 861

N9
budtukpuljub
guiighpt m.
Ynuntiiuy
uwuwuwplnudp
(hEyunpudwnuy
wpwpnid,
ququiunulup
wipnid,
opudunuljupup
nud, Ynyninh,
obinmignid b wip )

otinnigniu
wnlw sk

otnnignid wnlju sk

otnnignid winlju sk

otnnignid wnlju sk

Ninnnidp (%)

0%

0%

0%

Minnnudp (ypud)

0

0

0

Minnus 1 pd
ghtp (npud/pd)

235 598

205 474

214 861

N 10 Puwltyh,
huwuwpwljwljui b
wpununpuljui
owlwynipjut
2klphp-
ohtimipyniitkph
windtiph Jpu
wuqrnn wyp
qonpénitikp

Minnnudp (%)

0%

0%

0%

Minnnudp (pud)

0

0

0

Minnus 1 pd
ghtp (gpund/pd)

235 598

205 474

214 861

Yonunhr
qnpswjhgn

0,33

0,33

0,33

Qiuhunnng
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Quwhwuny
opkjwnp 1pd 218 644
wndtpp
(qpund/pd)
QGhwhunnyny
opjjnnh wpdbtpp 17 500 000
(qpud)

Ujuyhuny, gquwhwndwt ubpluyugws 22 Untuhph dwpg, hwdwjip Ywwyul, Yuwywuh
p. npp punuiwu 1okup 21ph. hwugknid qundnn phwjupuith onijuyuljut wpdbpp, nk-
nuqutinipyut junwpdut dudwbuwjuhwnygusénid mubkgus wwypwipwihtt Jhdwlnud,
quuwhuwndwt hwdbkdwnwlut Unntgdwdp quwhwwnynid £ 17 500 000 (nuuiynpe dhihnt
hhtq hwpynip hwquip) 22 gpud:

13. Cnljuyuljut wpdtph hwpduwpl tjuwdwnught Uninkgdudp

SYjw phwypnid Yhpwndt] £ EBjudnwht dnnbgdwdp EZjwdnp juwypunwjwbpuddub
bnwhwlp: Upu tnutwlp btwppwnbunud E
quuwhwwndwb gnpépupwugh htnlyw) hwenpnuljwunipniup
- Mnunkighw; hudwpueb Ejudnh  (Tne) Jubwonbund, hwusqupymd npybu
Juint quwhwndwt wduwpdhg Ukl mupdu jupjuspnd,
- Ppujut hwdwhiwnt Eyudnh hwodupynid (Irpwy),
- 2nin gnpdwntwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juwyhunwjuypwsdwt gnpswljgh hwpduplynid (R),
- quwhunnynn whowpd gnyph smiuyuljwi wpdtph npnpnid gnun gnpswnwlul
Ejudnh b juyhinwihqughwih gnpswygh hwpwpbpnipyudp:
NMnunkughw) hudwjuwet Ejudnh (Iue) hwpgunl:
NMnunbkughw] hwdwpwet Ejudninp quwhwwnynn wbowpd gnyph wnwybky

wpynibwyblinn ogunwugnpénidhg unwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwudtyty E Jupdujunipjut jud tdwbwnhy wupwpd qnyph wy
ognnugnpédwtt Jhpwpbpu) nbknbklinipjut Jepndnipyutt hhdwt Jpu: SYju; nhupnid
quwhwnynn opjljnnh wnnbkighw) hwdwhwnt Eyjwdninp hwoduplyly E bjakny wyi
tupunpmipiniithg, np wju hwbdtdl] b Jupdwluniput: Mnnbkuighw; hwdwhiwnt
Ejudnp  hwpquplyp  ppuwljubwugdt] £ phinwpyynn  nwpwdpnud quninnng - gniypkph
Jupdwunipjut Jkpupbpuy ontjujuljut nbnbjuwnynipjut Jbpmndnipjut hhdwh
21

Qiuhunnng



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

Jypu: Skntjwwnynipjut wnpmip kbt hwinhuwgl] hwdwgwbguhtt juypbpp, npunbn
qinbnusé b wmquun onijuymd Judwnwhwidws b Jupdwljunipjut hwttws gqnyptph

wnyjuubpp:

Zudbdwwnynn gnypbph Jupdwdwpubph &ogpuinidt hpuljubtwgyty Ehtinbyu jupgndy.

I) Unwohti hkpphtt Jhpwunylk) i gnpéwljhgubp pun Jupdujumput yuwjdwbtbph b
enijuyh Yh&wlh: Upwlghg jmpwpwignip hwenpyp Yhpwedl) b twjunpn wpnnituph
tjuundwudp:

II) Gpypnpy hbppht hpwlwtwgyt] Eut wudhpwljuunpb wbowpd gniypht JEpwpkpnn
Sogqpuunudtpp: Upwlp Juwnwpdlp it gwulugws YJwpgny, wyuhtptt judwjulub
htppuljuwtnipjudp:

Qtwgnyugdwtt wjt gnpéntubpp, npntp twhwwnbuwsd Lt vnwinuwpunyg, vwwfugh
npuugny qutph &ogpuinidukip skt juwnwpybp unnpb phpusd wnniuwlnid, niptdb npup
Juwd Yhpundws gnpénutibphg bwljmunpku skt tnwppbpynid jud k| guwhwwnnnh §nnuhg

sk yhpwnyt) quh ypuw susht wmgnptignipjut yuwnmdwnny.

22
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<UPUeUMnGrshraus-

unc

<witdwwnnipjub
wwppkipp

Quithiwi
dhunnpp

Q.iiuuhwn
ynn
opjijup

Whuwng opjiljm Nel

Whwng opjtijn Ne2

UWhwng opjtiljn
Ne3

Lywnwluyhl
Dpwbhwnipyniip

Puuupu
i}

Puwlupui

Puwmlupui

Puwjuput

<wugh

Uwpq
Ujnitihp,
hwduybip

Yuuwul p.

Qnpp
Punuiwu

Uwpq Uniuhp, hudwjup
Guuyut p Fupkght ‘Ldnthh
thnnng.

Uwpq Ujniuhp, hwduyup

Yuuyut p. Unkthul
Cwhnidjuih thnnng.

Uwpq Ujniuhp,
hwdwyp Ywywi
p. Chuwpuwnpukph

punuduu

https://www.list.am/ite

https://www.list.am/it

m/12801207

em/21134853

https://www.lis
t.am/item/1941
4013

Jwpaunipp

npud

135000

200 000

60 000

Uwltiptiup

pu

80,1

80

64

48

Jwpawyiwpp

np/pd

1688

3125

1250

N1 Luwn
Jupawljunipyui
wuydwbitiph,
2n1ljuyh yhéwhh
gnpdwpph
wiuwpyh

05.2024p.
Q.0whunn
d

05.2024p.

05.2024p.

05.2024p.

Ninnnidp

%

-15%

-15%

-15%

Ninnnuip

npud

-253,1

-468,8

-187,5

Ninyud ghtip

np/pd

1434

2656

1063

N2 Luwm
phwuljupwih
hwpluynipjub

9/6

5/4

4/3

5/4

Ninnnidp

%

0%

0%

0%

Ninnnuip

nnud

0,00

0,00

0,00

Ninnud ghtin

n/pd

1434

2656

1063

N 3 Luw tppht
hupnupiwi
YhGwlh

7-hg 3

7-hg 4

7-hg 3

7-hg 2

Ninnnuip

%

-5%

0%

5%

Ninnnidp

npud

-71,72

0,00

53,13

Ninnwd ghbip

n/pd

1363

2 656

1116

N 4 Luw kaph
whuyh,
bhqhlwljub
plnipwgnptiph,
Yniiumpniljnhy
yniptiph
wwppkph
wmbtuwlh,
Jupnigiwi

wwpbpyh

wwbtjuh
il

pupb

pupb

wubbkuyhl

Ninnniip

%

-5%

-5%

0%

Oinnnudp

nnud

-68,13

-132,81

0,00

Ninnwd ghtin

n/pd

1295

2523

1116

Qiuhunnng
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NS Luwm
mbnunpnipjui b
nhpph, puwn
wpuwiuwynpuwhi
dwwnshihnipyui,
wpuwiuwynpuwhi
hwugniyghtiph
wnjuynipjui

<UPUeUMnGrshraus-

Ly

[y

unc

Ly

AN

]

Minnnnip

%

0%

0%

0%

Minnnnip

npud

0,00

0,00

0,00

Minnywd ghtip

n/pd

1295

2523

1116

N 6 Luwm
hpuyniipaph b
uwhdwiwthwlne
datiph

quwhwunynnht tdwb

quwhwuynnht tdw

quuwhwunnhtt
udwl

Ninnnidp

%

0%

0%

0%

Ninnnuip

npunt

0,00

0,00

0,00

Nnnyud ghtip

np/pd

1295

2523

1116

N 7 Luwm
hhitwlwb W
odwilinquly
2htinieyniLudiiph
surthtiph
(Wwltiptu,
pwpapnip)ni,
owju)

80,1

80

64

48

Ninnnuip

%

0%

-3%

-5%

Ninnnidp

npud

Ninnwd ghbip

n/pd

1295

2448

1060

N 8 Luwmn
qhugnyugiwui
Upw wqnnn wyy
gnpdnhiaiph

ginnignmu
wnlju sk

otinnignid wnljuw sk

otinnignid wnljuw sk

otinnignid wnljw sk

Ninnnuip

%

0%

0%

0%

Ninnnidp

npud

0

0

0

Ninnwd ghbip

n/pd

1295

2448

1060

Yonuyhl
qnpdwyhgp

0,333

0,333

0,333

Jupawluynipju
Ipd wipdtipn

n/pd

1600,70

PLumupwuith Jupawytwpp

npuinyg

128 216

ghwhwniwh
wduwphyp

05.2024

NMnunkughw] hwdwpwnt tiwdninp hwpdwnplydt Ehtnbjw) putiwdling.

Qiuhunnng
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N - Jupdwuljunipyut wipdtpt £ 1pd dwljiptuh hwyduplyny,
S - Gnyph dwlipkut k
Innn =1 538 592

Ppuljwt hwdwhiwet Ghudwh (Thwy) hugdunly

Ppwijwt bhwdwpwet  Ejudninttpp  hwodbint  hwdwp  hwydh E wntdly
wuwpuuynppubpp b sydwpdwtt nhulbpp: dwpdwlunipjut onijuwgh niunwd-
twuphpnipmiitbpp b phpnpujut gnpéwluwnipnitutbph hkn wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwuwnipjui hwtiduynn
wlpwund qnuypkph wwpwwnipgp dhohtwmgdws Jupnn b juqdl] wntduqu dby wdhu:
ZEnbwpwip phppintusdnipjut gnpdwljhgp 0,84:

Ihpwy = 1538 592 x0,84 =1 292 417

2ni1u gnpéwniwljut Bjudwh (I) hwodunl:

O9nin gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wjuqbgdus
owhwgnpsdwt b junwdupdwt swhiubph swithtpny, wpwig hwodh wntubnt thnjuwnnt
Uhongutnh gény J&upnidutipp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpddwt  Swhuubkp - wbpwpd qoyph gqopdwnbwlut  whunwibjhnipjut
ywhywiudwt hwdwp wuhpwdbtsn sdwhiukptt i, npnup wwywhnynmd Bt wnunbkughuy
huwdwhiwnt Ejudwnh unwugnidp:

Qnynipnit nitukt pwhwgnpsdw tpkp hhdtwuw swpaubp.

w) hwunwwnnit Swpubkp' gnypwhwplh, hnph hwplh, wywhnugpujut b wy
hwunwwnnit Jdwpnidubph htn juyws swpubkpt Eu, npntp Jujudws skt wbpowpd
gnijph pwhwgnpédwt Swbpwpkntjwénipniihg,

p)  Ymhnjuwljut  Swjuubp't  §nudnmibw),  wwhwywimpub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnjpwlwt Jdwpnidubph b hwplbiph htn juydws dSwhuukpt
ki, npnup Jujudwé Lu wupwnd gnyph pwhwgnpddwt swbpwpbknujwénipiniihg,

q) ykpuutqudwt dwhiubp (wuwhniunwghtt dhongubp)® wtpwpd gnyph nbnbuwlju
Jjwmuph pupwugpnid wnwthph, uwwithnwpuut wbhuhuyh, Jepbpulh, tkppht jud
wnpuwpht pupwghl huppupdwt b wy) wpwtdhtt wpuqudwy mwpptph hnjpwuphtudwb
Juwd pupbjuddwt hkn juuyws sSwhiubkph b,

1) Junwduwpdwb swhubkp’ wnwbdht Swhuukp b, npntp ninnuws kb Jupswljuquh
wofiwnwyupdh wywhnydwp b junwjupdwt hbn juyydws wy; gnpéwnnyputpht:

26
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Cwhwqgnpddwt b junwdupdwt hpuwjwt hwdwhwunt
64 621
dwhuubp tjwdwnh 5%
hpuwlwt hwdwhwunt
Bludwnughtt hwiply Elunfnh 10% 129 242
Onin gnpdwntwljub Ejudnin 1098 554
Qunghunwghqughu S hwotJu

Huryghinuhqughuh gnpdulihgp wnynuunpnyp £ app jhpwemd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu  wupwpd gniphg wnwpklwbt Jupgwspny uwnwgynn
wwywqu  Ljwdninubph  hnupp plpwghll wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughuwjh gnpswjhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh JEpunwpdnp: Cung npnud.

Juyhnuyhg uvnugjws Ejudnunp bkpyinnh ppudwlui dhongitph oquiugnpédub
nhuwg J&wpnn innlnuwswthh B juupjus bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénuttph htwn,

Juuwhuwgh Jepungupdp’ tkpgplws uyqpiuljui gnudwph Jepunupdlb
Hurygpuinuhqughugh gnpswlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijuyuljub pnwgdub' Epunpughugh byubalynd,
q) hhynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwb kyuulny:
Gludnh Jjuyhunwjwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulutt wpdtph
huwpyupluuwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdl] hpunbuwlut
wipyniupubiph E hwiugbkginid onijugh pnnugdw bnutiwyp:
Uunnpl thpjujugus £ hEnwgnunynn nupwspnid dtp Ynnuhg npytiu qudwnph hwudwnp

Jipgqwd  phwlupwbbbppy’ npybu  Jupdwlumppui  gnpswppubph  Jhpupbppug
ophtiuljukp” hwodh wnlikin] wpwehtt wymuwlnid Yhpunjws qnéwljhgbpp; Loqusn]

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Uwpq Upnithp

Uwpnq Upntuhp Uwnq Upmniuhp
Ulizupd gniph huughl hwdwyp Ywuyw Zui[iilf hwdwyup Ywww
Jupdwljunipjut wnwowplh wduwphyp 05.2024p. 1?1?231092:?;11 05.2024p.
b wnpynipp wnwowpl list.am list am wnwowpl list.am
Uwltpbup 92 98 81
27
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Cunudbip wduwdupd 147 000 157 000 130 000
1 pd mduwdupdp 1597,8 1602,0 1604,9
Nnunkiughw) hmdwhiunt Ejwdnin 1764000 1884000 1560000
NMwpwwnipy b sydupnidubp 8% 8% 8%
Ppuwljut hwdwpwnt Ejudnun 1622880 1733280 1435200
Owjuutp, ywhniuwnuyhtt $nun b o 0 o
Elunfnuhb hupl 15% 15% 15%
Onin gnpéwntiwljut Ejwdnun (1) 1379448 1473288 1219920
Ulpwipd qnuph onitjuyuljut wipdtpp (V) 25 000 000 23 000 000 19 500 000
YQuyhwnwihqughuyh gnpdwlhgp (R)=(1/V) 0,05518 0,06406 0,06256
Qwwhinwihqughwih gnpswljhgp

hwoJunplyyus onijuyuljutt pinugdwt 0,06060

Utpnnny

dbpp hwodupygus Gjulbnughtt ndjujubph yuydwiutbpnud qguuhwndwt Eipulju

ptwupuih omjuwyuut wpdbtpp, Ejuwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
puntudp ghwhwintwi Junupdut dudwbuluhum]wsh gpoipjudp jugunud B

V=1/R =1 098 554 / 0,06060 = 18 127 953 2z npwd:
Uunugwé unfjuy blph budwnpnid
Qnyph quwhwwndwt pupwugpnid qguwhwwnnnh Ynnudhg Yhpunyl) Eu ontjuyuljut
wpdbph quwhwundwt wju phwypnid pnnp htwpwynp dbpanubpp: Uwnnpl pEpdus
wnniuulnud tkpuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswyjhgukpp,
Jujws qhwhwndw Ukpnnhg:

Undtph punn Pudutiduup Undtpp 22
ZZ Zwpyunhh Unintignid Yhpunyws Jpotwljuih npudny
ubpnnukph wpdtipnid %
1. Owuuwyghti Uninkgnid -- --
2. | Zudbdwunwlwt Uninkgnid 17 500 000 50 17 813 976
3. Blwuninutph dninkgnid 18 127 953 50

22 Umitpph dwipg, hwdwjtp Ywwwl, Yuywl p. Qnpp punuiwu 1pkup 21pt. hwughnid
guniyny ptwluwpwih snijuwjuljut wpdbpp, nmnuquunipyut junwpdwt dudwtwljw-
hwnquénid niubgus wypwupwjhtt Jhdwlnid, guwhwwnynid £ 17 810 000 (nwuynp
Uhjhnt nipe hwpnip nuu hwquip ) 22 gpud:

Zupytwnynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljutn ndjujubphte: Zuply tup
hwdwpnud k), np onijuyuljut wpdbphtt Unnnupljdws junwuwnpuyhtt wpdtpn onipe 2,6
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wiquu gwoén k pug b dpguljguyhtt onijuyhg wpunwgnidus wnyjutiphg, htish ywuwndwnny
wwsd nbknkjunympmniup sh wpnwgn)yl] ndju; hwyybnynipniinud: Uhwdudwbuly
quuwhwwndwt hwpybwnynipniip juqubjhu quwhwwnnnp hhdudl) | 22 junwupnipjut
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwingupwn»
13-pn Yhnht b ujuwnp k niukghk], np quwhwwnynn gnypp hpugybnt b «Zpuyupuljuht
uwupynipiniuutiph dwuhy 22 opkiph 30 hnndwsh 2 b 35 hnpdwsh 2 YEnkpny:

14. Bqpujugnipiniti quwhwndwt wrwpljugh snjuyuljut wpdtph

YEpupbpyun
Qtwhwwndwb ukpjuyugdws.

2Z. Umitupph dwpg, hwdwjp Yuywl, Yuwuwywb p. Qnpp punuiwu 1pkup 21ph.
hwugtnid quudny ptwljupwih sntjuyujut wpdtpp, mnuquunipyut junwpdut dw-
dwbwjuhwnjuwsénid mubkgws wypwupuwyhtt Jhdwlnd, quwhwwndnd 17 810 000
(muynpe Upihnt nip hupnip wwu hwqup) 22 gpuad:
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15. Ogunugnpdws thwuwnwpnpehp

30

Qhuh — W



3 UNGYSPAUUMSNILURENAUYUL ’HULUiEA\

<UruckuMnersraud-- uMme

31

Qih — W



3 UNGYSPAUUMSNILURENAUYUL WULUiE&

<UruckuMnersraud-- uMme

16. Uwhdwtwthwnidukp U hwnnmly wuydwubp

Uju vwhdwbwhwlnmudubpp b wuydwbbbpp hwughuwinid Eo unytt hwydbwnynipjut
wpwljunkh dwup:

J Qwhwwnnnp wuwunwupwiwnynipnit sh Ypnd quwhwnynn ubthwljuwinipjub
hpwynitputph hpwduwlwt tjwpugpnipyut jud ukthujuinipjut hpuyniuputph htn
wnbsynn wy] hwpgiph hwdwp: Mwundhpuwnnith  Ynndhg ubpuyugduws hpwyniupubpp
hwunwwnnn hwunwpnpeipp hwdwpyt) Bt hwjuwuwnh:

J Quwhwwnnnp wupunuynpynid £ wuwhywil] quwhundwt plpwugpnid
wuunyhpwwnnth  Ynndhg unwugws Jud hwpduplutph  dhengny wwpqupwtdws
hudnpldwughwjh qununtthnipniun:

J Quwhwwnnnp gnpst] Enpybu wujwh juwnwpny:
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J Qtwhwwnnnh ynnuhg Juunwupdus niuntdbwuhpnipinibubpp i}
Lqpuljugnipinitutpp wdpnnonipjudp wulwtwljuy Eu:

. Uslumwnwtipiiph  Jupdwwnpnipmniip jupws sk quwhwwndwb  wpynitph b
Lqpujugnipjut htwn:

J Quwhwwnnnh Jupshpp gnyph wpdbtph yYEpwpbpyuy niwdh dbe L quwhwwndwb
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htwnnwqu Ywpniy thnthnjunipniubph hwdwp, npnup Juwpnn b b huyn qup wyy
wduwpyhg hbwnn, unghwjuljub, wntnbuwlwb, $hqhljwub gnpénutbkph, twh
punupwughwljwb opkunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjuywiw) nuunwlwut wwnyububpht b wnug
pugunpnipjnit guwhwwndwt  JEpwpbpuy, pugunmipudp nuunwlut  wunywth
ophttwut hpwdtpny :

J Qtwhwwnnnp wwunwupwbwnynipnit sh §pnd goyph wy phpnipyniutbph
hwdwnp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

. Quwhwwnnyp wwunwupwbwwnynipnit sh jpnud NMwwndhpwwnnmh  Ynndhg
utpjuyugus nyjuutph hunipyut hwdwnp:

J Glutnwjhtt wuydwuubpp, npnup ogunuugnpsyty ki hwpdbkunynipjut ke unnwgyty
ki hwjwuwnh wypmnipttphg, payg b wjuybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnlnuwting Epwpjuhp:

J Juquws hwoybnynipniip npu dwubwgbn Gtwhwwnnnh  Jwpshp E gnyph
huwjwbwluwt wpdtph Jbpwpbkpuy; b sh hwinhuwiunid Gpwpjuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh unyt hwpybnympjut dbe wpnwsdywsd quny:

J Quwhwwnnyp wunpwun b Jipubugl] qtwhwndwt wpynmibpubpnid jpugnighs
nnnohs wjuutp h hwyn qunt pypnid, guwhwwnnidhg htnn b wdyyw dudljEnnd :

17. Oqunugnpéyws gpuljmnipejnit

1. 2z opkupp «Ubpwpd gniph quwhwwndwt gopdniubnipjut dwuhty, punniudws
10.12.2021p:

2. 22 Ywnwywpnipjui 2022 pyulwih ognuwnuh 24-h phy 1355-U npnodwdp
hwunwnyws wupwunpd gnyph qhwhwndw vnwtnupun:

3. 2z pwnupuwohtimpjut twhwpwph Ynndhg 14.01.2008p. phy N 09-U «2Z
wnwpwépmd junnigynn okupkph, junmigwspubph b shttwpupwljutt wpuwwnmwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénitt hwuwnwwnbint dwuht»
hpuwdwip, qpuigdus 22 wppupupuunipjut bwpiwpwupnipyut Ynndhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtn® TUILS 2009):
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4. 22 punupuwohtnipjut twpwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygus
«Puwmlbih, hwuwpwlwlwi, b wpunwnppuljut  okupiph  wkthjulut  Jhdwlh
htwnwqutnipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnyniuwly 2):

5. 2z pwnupuwohtimpjul twhwpwph 15.02.2008p. N 19-U «Rwnupwohtiwui
thwunwpnpbph (dpmgpuyht h Swpunupuybinuphttmpupuljui) Uowljuwt
wojnwnwuptbph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwie

6. 2z punupuwhunipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjul
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph  twpwhwoduyhty
unpdtph hwunwwndwbh dwuhty hpudw:

7. 2Z punupuwohtunipjul twjiwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi

wojiwnwupttph Jpu  Jihdwuljut  wuydwbbbtph wqpgnipniip hwodh  wntng
twpiwhwyquyht unpdtiph hwunwndwt fwuhts hpudw:

QLUZUSNN, TN U. Ujuhpupjub
( Yyuyulwi No @Q-2024-5)

34

Qiuhunnng



.
33 UNGUSPUUMIBNFLURAEAULUUL MULUS ‘Q??
CUPULRUMGPShaU.  UMe AN

) Cl~hu1hu1u11{n11 gnuypp |nruwbtljupbbp

.......

Lmuuﬂﬂ.lulp 1

""»ﬁ

Qluuhunnng



3 UNGYSAUUMBNFLURGAUYUL MULUS
<UruckuMnersraud-- uMme

Lntuwtiljup3 Lniuwtljup4
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Lntuwtljup5 Lntuwljup6

Lntuwtljup? Lnuwijup 8
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Lntuwbljup9 Lntuwbljupl0
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Lniuwbljupl3 Lniuwtiljupl4
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Lntuwbljupl9

Lntuwbljup20

Lnuwbljup 22

Lniuwbljup24
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