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1. Qtwhwwndwb wpwownpuiipp
Npnoky 22 Ynwnuyph dwpgh . Gunbhnid qunidnn phy 07-021-0277-0074 swslugpny
hnnudwuh pnijujuljub wpdtpp:

Qhwhunnnnh b ghwhwudwh jugquwkpyniprub njuy bbpp

SGhwhwndwh juquuljpynipju wijwinuip «Updkpuytipinhqu» UNC
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Stonkh E. Lubjul
Qhwhunnnn Qnijhkunu Lugniuwbyuih
Qhwhwwnnnh npuljuynpiwi Jhuyulub QQ-2024-1, wupws 21.03.2024

2. Qhwhunindul buyyuinulyny Wkphuyuglus huunwupnptph guil
Ulpljupugyty k whpwpd gnuyph Wjuundudp hpuniipbtph whnwljub gpuigdub phy
521110 yyuyujuith wuwngkup:

3. Ghwhuwwniwh yuwndhpuinnit b hhdpp

Quwhwwndwi hhdp t hwighuwbind wuwwndhpuwnnth 04.01.2023p. phy ©-24-07/01

qpnipjniiip b Yninwyph dwpquuht pudtth Upnyjuith pudwiiniiph ¢juwynp unphpnuwnnt
4. <nyhwibhywih Yupyws phy 2ZGU0-UUYURF0-23/1 uydwbwghpp:

4. Quwhwnyny opjkljwnp, inyhwlwbugdul njuikpp b ghwhunmnn
opjklinh tuwwndwdp hpunniipibph nkuwyp

Syjur) hwgkwnynipjut ghuhundwb opjkljnp 22 Unwnwph dupgh gynin Qunlh, phy
521110 yuyulwih wuwwngkinud wpnugnpuws  gninuninbuwljul pwhwlnipjuh
honudwup: Cutn npudunpius Jyuyuljuith wundkih hwudwnbn ubithuljuinipjut

hpun]nitipny gputigud hpuniiph unipjkljn kb

24U0 quwynp funphppunne 4. <mjhwbbhuywih npndundp whup k guwhwnyh
Yyuyuuinud wpnugnijws hnqudwuh 1/2 dwup:
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5. GFhwhwndwb tyuwnulp (ghwhwindw gnpédwnniypn)

Quwhuwndwh  qopswenypp’ whowpd gnuyph  priwquiiddwi htnbwlpn] npw
hpwugnuup:

Quuwhwndwl  twwwnwlp phuwplpyng  whowpd  gnyph ontjujuljut  wipdtiph
npnonidl k:

Cnijujuljutt wpdtpp hwpduplughtt npudwljui Ukénipinil £ npny hwdubwpwup
Jhpuljubwgtp, ghwhwndwt wluwpyh gpoipjudp, sowhwqgpghe Ynnutph dhol, pug b
Upguliguhtt onijuynid giwhwnynn opjiljnnh thnpuwbwlynid, nph yuwpugquynid Ynnutphg
jnipupwitisinipp, hpuqklyws (hukny, gnpénud k npgudnnpki b wrwig hwplunpuiph:

1) Toiljuywljwtt wpdbph vwhdwinmdp whunp b dbjiwpwindh’ hwdwdwg hbnlyug
huykguljuipguyht gpgwiiuyh

w. «Zwpyupluyhtt ppudwljut dkdnipniuy-p Jipupkpnud E gpudwlwt quhb, npp
Jupnn E Jdwpykp opjiljnh hwdwp webwpughtt ontjuyuljut gnpswpph dwudwbul:
Cniljuyuljutt wpdtpp hwinbku £ quihu npyhu wpwyl] hwjuwbwlwb ghl, npp, pun
nnowlhtn Ujwwnwemdikph’ Jupng b akep phpylp omluymd guhuindwb wduwpyh
npoipjudp  onijuyuljwl wpdtph uwwhdwidwh dby bEnws wuwydwbubphtt hhwnbbkn
nhypnud: Uw Judwrnnh hwdwp dkpp phpynn wpdbputphg jwjugnyut £ b wpwyly
owhuwybkwp qunpnh hwdwp: Ujp wpdbiph vwhdwidwt dudwiwl hwogh skt wntidnud,
dwubwynpuybu, gnpdwpph hwwnntl] wwydwbibphg b hwbqudwiplbtph htnbwipny
pupdpugfud Jud hotgjws qubpp:

p. «.. npny hwjubwpwp Jhpufwbwgykp...» tpynud £ wyb thwunp, np ghwhwnygng
opjiynh  wpdtpp hwinhuwind t Eupunpu) quwhwwngwé wpdp, wy ny phk
Juithinpnogwd Jud Judwnph hpuljut ght: Uy hpkuhg ubpljuyuginud £ gnpswpph ghtip
ghwhwwndwl wduwpyh npoipjudp, npubn hpulwbwgynd B onijuyuljut wipdtph
uwhdwbdwb Ukp tnué pninp wyp wuydwubbkpp:

q. «.. ghwhwundwi wluwpldh gpoipjudp..» wpnwhwjnnd t wwhwby pun nph
wpdbpp whwp E guhwhwwnyh Ynuypbin wduwpyh gpoipjudp: Yuudws wyt putth htw, np
ontjuit b omijuyulwl wuydwbbpp Yupnn Bu thnthnohodl, wy) dudwbwulh hwdwp
hwduiwlwl wpdbpp Jupnn £ upowy (hl) jud shwdwwwnwupwbl] hpuljuimipjutp:
Updtph quwhwwndwl wpnniipt wpnugnnud £ qwhwndwt wduwpdh npnipjudp
onijuyh Yh&wlyp b wupdwbibpp, wy ny pk nphk wy wduwpdh npnipjudp:

1. «.owhwgpghn Ynnukph Jholi.» Yhpwpkpnud E owhwqpghn qunpphtt b
Jw&wnnnhli:
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Cwhwgpghn qunppit nith  quint  gpouwywwndwntbp, puyg nshuy bpwb  sh
wupununpoid pu wikpe Ldwb gunpph unhwydws sk qunud juwnwpky b dhndus sk
gulljugus ghti J&wpk;: Pugh wyy, tw ginudp juunwpmd £ gopskiny hwdwawgi
utipyuyhu onijuyh hponnipjnibibph b wiuywihpubph, wyp ny pt Gphwluwywluwb fud
hhynptuhy pniljuwih, npnig gojnipitp sh jupnn gonigunpyl] jud jubowntugby:
Zuwpuwynp qunpnp sh J&wph onijuyuljuthg wykih pupdp ght: Gtwhwwnynn opjkljinh
utipuyhu ukthwljwbwnbkpp inybwbu wn «©ntjuiy Abwynpnnubkph owppnid E:

Cwhwgpghn Judwnnnp sh gutjuwinud yupunwunhp Judwnk], unhuyjws sk Judwunt)
b ny k] wuwpwuwn kE Judwunt) gutijugws quny jud hwuwnwnk) wjt wpdbpp, npp ndjuy
wuwhht sh hwdwpynud jukjudhn onijuynid: Cwhwgpghe Juwdwrnnh nppuwwndwnp
ontjuyujut  wuydwbbpnd  quwhwwnyny opljnh Jwdwnph E pug oniljuymd
wdkitwhwwbwlwi quny whliwju qihg wyijuplny onijuyh niuntdtwuhpnipiniithg
htwnn:

k. «.pwg b dpgulguyhtt onijuynud  quwhwuynn  opjkljnh  thnjuwbwlnud...»
wwlwlynd E  np  Ynndph  dheh  sjwlb  npbk  Ynlljptnn ud  huwnnd
thnuhwpwpbpnipinibintp, ophiwy, duyp b goiuwnp puljipnieniitkph jud Jupduwnnih b
Jupdwluh dhol hwpwpkpmipnitubpp, npnup Jupnn Eu quh dwliwpnulp gupduby
ontjuyyhti ns pinpng Jud (hul) ghpugiuwhwndws: Gipunpdnud E np gnijujuljut wpdtph
quny gnpdwippp whwnp E hpulubmgh wibyhuh Ynndtph dhel, npatp juwyjws sk npbt
hwpwplpnipiniiitpny, b Ynndkphg jpipupwbgnipp gnpsnid £ hipinipnyj: Ftwhwingnn
opjijuip oniju E hwtdl] wewyt) hwpdwp duny, npybkugh wwywhnyyh gpu hpugnidp
dkpp phpynn muppkpulubphg jujugnyunyg, nngwidhwn tjunwenidubtpny, ontjuyuljut
wpdtph uwwhldwbdwip hwdwywunwuwb guny: dwdweph dkpngp whkwnp E (hth
wyiyhuhl, npp juwywhnyh omumd qudwennh hwdwp hwuwbbh jujwgnyt ghte
Cnljuynud gnigunpuul dwdljiinh wbnpmipjniip Jupnn £ wwppkp thub] Juhu]ws
quwhwunn opjjunh b ontjuyulul wuydwhttph nkuwlhg: Uhwl guydwih wjt E ap
wt whknp b pwwpup (hth ghwhwwuynn opjkljnh hwinky fmbuyh pwjwpup
pulwynipjudp vwubwljhgutph nipwnpnipiniip gpuybjnt hudwnp:

q. «.. nph wwpwgquynud Ynnutphg jnipupwibsinipp, hpugkyws (hukny, gnpénud £
nnowinnpkl ...» lpwhwlnud £ uyb Lhpwnpnipinitp, np pwhwgpghe gunpnp, wybybu b
swhwgpghe Juwdwnennp, pujujwbwsut nbnkjugjus bt Judwnynn opjklijunh, npu
thwutnwgh b wnunkighwy Yhpuedwh phngpht b hwnynipejniiikphb, htyyhu bub omfuh
yh&wlh dwuht pun ghwhwndwh pipughl wluwpyh: Zknwquynud Eupwugpynud £, np
tpwighg  jmipuwpwbgnipp hwoykujun £ oquiwgnpsnid  hwdwwunwupuul
nknkjunynipniip’ dqunkny hwull] hp nwkuwilyniihg gnpswpph wewyl) yuthunftn
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wpdtiph: Uw  Jkpuwpbpnud b quwhwndwh wduwpdh gpoipjudp  pnijugh Jh&wljh
hwpJuphht, wy ny phk  hhnwqu  dudijbnnd  wpnwhwyngus htnwnupd
nuwnnnnipjniLitikpht:

L «.l wpwhbg hwphunpwiph..» tpwbwlnud £, np Ynndbphg pipupwbsmpl nish
qnpowpph hpujuiwglwt pppuyungweitp, puyg Yandbphg b ny Ukyp hwplungpus
Jud unhwJuws sk gnpduipp Junwpky:

«Cnijujuljut wpdtpr hwufjwgnipiniip khipunpnud k, np qutpp vwhdwbgnid ki pug
U upgnibul omfuynid, npuinbn dwubwljhghtpt odnjws ki gnpskint wquunipjudp:
Quwhunnn opjtlnkph pnijwlt Yupnn b qhubp htswhku dhowqquyhl, wyigbu L
ntnujul, npp jupnn £ punugws 1huk) puquuphy qinppitphg b udwennitphg fud
1htt] vwhdwbwhwl vwubwlhgutph pubwlng:

6. Fhwhwndw wduwpytpp
Ulipuipd gnujph nnknuqiinipjult wpuunwiptitipp junwpyty u 18.04.2024p..
Ulipwpd qniyph gnijujuiljuils wpdtipp vwhdwin]ky k 23.04.2024p..
Uliguipd qnijph quuwhwindwts huwpybwnnipiniiip Yuquty k 23.04.2024p.:

7. Zupykwnynipjui dup

Zupybnynipiniip  juquyl] b wuuinquub  dbnd, nh wpnuuwlughtt b
nbkpunughtt Ukiwpwinienitibp:

8. Ftwhwiniwl wohiunwbipitph pipwgulupgp

Fuwhwiniwb wpwwnwiptph pipugulupgp punjugus thtnlyw) hwenpyuljwh
thni kphg. btwhwyuwinpuunwljub toy b hhdbwlwb toyg:

1) Vujuwyuinpuunuljub thnynid hpulwbwg]nud £

w. quwhwwnynn opjkljunh thwunwpnpiph hwjupugpnid b nrunidbwuhpnipinid,
wwwnykph punniind,

p.- guwhwindwl wpwgwnpuiph dbwfpynud b wuydwhwgph Jupnud:

2) Quuwnwpnpbph twhbtwhwt nundbwuhpmpub pipugpnd thwunwpnpiph
hhdwl Jpw wihpwdbpn t wupgl] quwhwndwh tkpjuyugyus opijnh hpujwljul
Jupquyhd&wlyp, hswhu twl qghwhwwnyny gnyph hhttwlwh wndjuikpp: Shwhwndwi
wpwownpuipp whunp t wwpunwnhp thpueh qhuwhwndwl tyunwlp b ghwhwnyng
hpuynipibpp b vwhlwbwhwlnudubpp: Stwhwndwh tgunwulp b ghwhwwnyng
hpwyniiph nkuwlp whwnp £ hudwdwjikgdus (hukh giwhwndwi unipytljnttph htn:

6
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3) Fuwhunndwh wuydwiwghpp Yupynid £ gpuynp’ Zwjuwunwith Zuiipuu kinnipjuih
optugpmpjulp wwhdwbyuws Yupgn] b whnp b wwpniwlh htnlyuy wupunwnhp
nbnklnipniiitpp.

w. guiwhuwnynn opjjinh wijudwh b inyghwljwubuglui YEpupbpyuy,

P. quuhwindw nhiwg Y&wph swhh Jkpupkpyuy,

¢ quuhwundwl winumbnupnitpn] vwhdwiyws b qhwhwndudp npnyyng wipdtph
nbkuwlh, gtuwhwndwh wduwplh b nupkpdh Jepupbpyuy,

1. ghwhwindwb wpwgwnputiph Yhpwpkpyuy:

NMuyplwbwghpp Jupny £ twl  wwpmbwll  Zuyuunwbh Zuiipuy knnipjub
opkliugpnipjudp uvwhdwiws wy nknkYnipniibn:

4) Zhdmlut thnynud hpuljwbugynud B

w. quuwhuwwnnn opjkljinh wknuqunud  (nruwblfupnid)  (Guhe]ws giwhwwnynn
opjyunnh nkuwmlhg),

p. qiwhwundwt hwdwp wihpudbpn wnknkjunniput hujwpugpnd, Upwlynid b
ybpnidnipinil,

¢ quuwhuuniw hudwuywinwujuwb ulqpoipubph, Unnbkgnidibph b Ukpngubph
puwnpnipnl,

1. gtwhwnmy’ punpyws Uninkguwl (Yud Uninkgnidukph) Yhpundwdp,

b Jhpowljut wpmyniiph  hwpqupluwh  byunwlny wwppkp  Uninkgnidibpny
hwpqupljws wpnyniipibph hwdwnpnd,

q. hwpytinynipjub juqunid b npudwgpnud:

9. Ruwhwwnyny opjiljinh hwdwpnwn tjwpwgpnipiniip

Cunn  qhwhundwip wpudwnpjus whywpd goyph thwwndwdp hpwyniipibkph
whnwljwb gpuigdwt phy 521110 JYuyuliuih yqungbinud wpnwugnyus ndjujikph
gnuuntnbuwljub bpwbwlnipjut hnpudwuh dwlkpkup juqinid E0.1230 hu:

Munyppunnnith npnpdudp whwp b qhwhwwndh  Juyujuwinid  wpinwugnp]us
hnnulwuh 1/2 dwup: Cuwn 02.06.21 puubh <<dwpind Mityph>> UNC-h §nnihg wpdud
Phy 108-01/1-021 tiqpuljugnipyuin uutiiwwnhl hwnwlwgdh hwytpyuwdny Yhg Ghpljuyugud
L 1/2 pmdutaiwup:

Quunupjus  ntnuqbinipjudp wuwpqlkg, np hoqudwup hwpp E Zwpuljhg
nwpwdptiphg  wwhdwbwquunjus sk, weljw i wunuwwnne  Swnkp:  (Unuly
Uwtipuiwub nku unyt hwpbwnnipjuip Yhg nruwbupsuluh hwdkjusnid):

Sknunpnipyul hynudp
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10. Unwyt) wpnynibun]kwn oqunugnpénid

Unwl) wpnniufbn oguugnpénidi oquugnpsuwlt wjh dub k npp Uwutiuljgh
nkuwblnithg opjkljinh hundwp untndnul £ wdkwpwpdp wipdtpp:

1) Unwik wppnibwybn oguriugnpénidp whwnp k 1hith $hqhfjuyku httwpuwnp (kpk
uyn hwbiquidwipp nknhi k), dhtwtiuwygbu hpwgnpsth, hpwjwpwinpbh poygjunpdws b
hwtgkgh wukbwpwpap wpdtiphlt: Cupwghly oguiugnponulhg nwppkpbine ghypmd
opjtjunh  wpyniwtn  oguugnpsUwh tyunulny  junwpjws  Swubpp Juqpkl
wndbph Jpu:

2) Gtwhwinyny opjljinh wpul) wpynitwybn oguiugnpénidp Jupnn L (huly bpw
ukpuyhu Yud phpwghl oquugnpdnidp, Epp wjl ouwpnpuwy oquuugnpsynid: Unwyly
wpnitutn. oquriwgnpdnudp Ywpnn b nwnpppyl] hp plpwghl oquugnponidhg Juud
Yuipnn £ hpkhg tbpluyugty Yutntwlupgyus hlyyhgugnud:

3) Gtwhwwnyny opjkljinh wpul] wpynibwbn oguwgnpsnidp, npp ghwhwwngly k£
wpwldhl, Yupny b wwppkpgl] ipw wpwl) wpyniudbn oqunugnpénithg npujku
opjijintikiph fudph dwu, kpp whup hwipdh welh fudph plighwinig wpdtph Uy tpw
ukpnpdwt swithp:

4) Unwk] wipnnibu]kn oguugnpduwl inkuwlp npnokip ikpurnid £ htwnlyup

w. npnok), pk wpynp qhiwhwinyny opjtjnh uyyu Ywd wjlt oqunmgnpéniup dhqhjuuyytu
httwpwynp £, wyuhtipl, hugpyh Junhytl wjlt oqunugnpéuiwh dlikpp, npnbp dwubwlhghtpp
Yhwdwpki npowdhun:

P hpujwpwnpkl poyjunpkihh wuwhwbgp hwpyh welitynt hwdwp withpwdton k
hupdh  well)  ghwhunndng opiljinh  oguiwugnpduwl  gmbljugus hpwjuljui
uwhdwbwthwlnud (punupwphiwfub uwhdwbwthwlynidkp, hiywbu  twb
hufubwlubinipnil, np wyy uwhdwbwhwlnudutpp Yhnpkl hEnwquynud b wyph):

¢- oquuugnpsnidp dhtwbuwybu hpwugnpshih nupdutint wwhwbyp hwoyh t wnlinud,
Pt wpynp quwhwnyny opjtjinh  wyplnpubipuyht oquuugnpdnidp, npp $hqhjuygku
htwpwynp £ b hpwjwpwinpki poyjunnbih, Ypkph wpynp pudupup Ejuununtip
nhyughtt dwubtwlghtt wpwyl] sunn, pwl junwglkp plpwghl oquuugnpsmuhg: Uy
nhypmu whwp b hwoyh wnlily opjijinh wyplnpwilipughll oquugnpéUwinh wibigitjnu
Swhuukpp:

Qnyph  (wywgnyh b woull]  wpynibugbn - oguniwgnpsuwh swithwihot L
hwinhuwinid wpdtph Ukdwgnudp hwpdwp b lubjudhw,  Eplupwdudytn owhnijph
unpuiugh b phulh Ubkdnipjul nhwpnid: Unnpl ibpluyugyws b wyn Jbpnsnipyub
wpnyniipnid qiwhwiinnnh Eqpuhwgnudp:

dhqhjuybu  hwpuunp, opklunpnpklt  poyugpkh b ntnbuwubu
tyunuljwhwpdwp nwppkpuljiiphg wpwt] pwhnipwpbpp hwinhuwbinwd £ bbplw
oquugnpduwl tnwpphpulp:
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11.@twhwindwb dninkgnidubph (Ukpnnutph) ptnpnipiniip.
Ulipuipd gnyph quwhwiniwl puuwljub Uninkgnidbph b

w) hw'lkdwnwljub Uninkgnid

p) Swhuwghtt Uninkgnud

q) Ejudwnuwghtt Uninkgnud

Zulbdwnwlwb dninkgnid
Zudbdwnuwlut Unnkgiwb Yhpwedwh phwypnid wpdbpp npnoynid qiwhwwnynny
opiijup inytwlfwb Yud hwdwnpbih (Wlwbwnhy) opjjnitph htn hwdkdwnkyng,
npnug hwdwp welju k qubph JEpuptpju) nknEjunynipnia
Zudbdwinuljwi Unnkgnudp tkpunnid Ehtnlyuy dkpnnibpp
Zundumnbh gnpdwppubph dkpnn
Zudwtdwl hwipuyght piljpopnibitph hwdkdwnwlub dkpnn
Pwlh np quwhwundwb tkpjujugyws gnypp wbowpd gnyp L, ntunh Yhpwnymd E
hudbkdunwljut gnpsupputiph dkpngp:
Zudwnplih gnpswpplitph Ukpnnp, npp twlb huynih E npybu Yandinpnghs gnpswpplikph
Utpnn, wpdtpp npngkint tywinwlny oguugnpsynid t unyhwluit juwd hwdwnpbkih
opjjintiiph htwn JuwJwsé gnpéwippubph Jepwpkpju) nknkjuwnynipniin:
Zudwnpbih gnpswpphtph dkpnnh hhdtwlwl tngkpl B npnoky hwdbdwwnnipjui
Uhwynplbpp, npnlp oguwgnpdynid ki hwlwwuwwnwupwb ombugh dwubwlhgubph
nnuhg, dwuttwynpuybu.
w. npngl] hwdbkdwwnnipjut vhuynpubpp, npnlp oguuugnpédynud ki hwdwywinwupiwb
onijuynid dwubwljhgukiph Ynnuhg,
p. npn2t] hudwwywnwupiwb hwdwnpljh gnpswppltipp b hwyqunplly wyy gnpswpplkph
hhdtuul ghwhwwndw ywhwithoutpp,
¢ Juuwpl] hwdwnpbh opkljnubph b ghwhwwnny opiwnitph npujuwliuwb L
puwtwljujub tlwtnmpnitibph & wwppbpnipniiiiph hbnbnqujut hudbdwnwulub
Ytpnidnipynil, npniip oguuugnpdymud ki hwdwwywwnwupwh onijuygh dwubwlhgikph
Ynnuhg,
1. Juuwpk  wbhpudbon  &gpumdutp, et wnwhuhp  Yub, qhwhwndwb
gniguithpipmid, npykugh wpwnwugnph quiwhwwnynn opjiljinh b hwdwnpkih opykwnutph
wnwpphpnipniibpp,
k. ghuwpliky opjkljinh ghwhwwndwb hwdwp ogpuingus gniguthpubph Yhpwend,
q. tpk oquugnpsyh) ki quwhwwndwb Jdh pwlh gmguihobbp, unwgus wpdtph
gniguihotitiph hwdwdwyitgnudp :
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Zhup pugmiubknd  JEpnhhojuyp’ qlwhwwnnb  mbh  pujwpup  pwbwlnipyudp
wpdwbwhwjun nknkjunynipintl, npp weunjbjugnyiu wpinwugnind bt puguhuwynnd
t wi gqnpéntltkpp npntg wgpbgnipjudp nfjup wbpwpd gnyph Jwéwnpp  pug
Upguljgujhtt onijuynid wrwyl] hwjwbwlwh k, nunh hwdbduwnwlut dninkgdub
Yhpuenidp qiwhwunyny whowpd gqnyph ubthwlwbmpjut hpwyniiph onijuyuljui
wndtipp npngknt hwdwp hhdtwynpdws

Bhwdwnuyhtt Uninkgnid

Bludinughtt Uninkiguwh ppgwbwlutipnid giwhuwindwl wpnynitpph winugdwi hwdwp
Jhpwnynid ki wwppkp dkpnnubp, npnig pighwipnipniip juywind £ pwbnud, np
wndtpp npnoynid k thuunugh jud jubjuunbuynng Bjudnunitph ypw, npnip uinwbnid
E Jud Yupnn Eunnwbiwg hpudnibiph ubthwlwbwnkpp :

Bludunughtt Uninkgnudp inpudwnpnud £ wpdtph gmghs wuywqu npudwlwb hnupkpp
thnjuwhtpykn pinhwinip pbpwghl wpdbph: Bywdnught  Unnbgdudp  wpdbpp
npnoynid E qiwhwinynn opjtljunh Ejudnwpkpnipjudp, gpudwlw hnuph jund Swiutph
Jutwynnnipniiibph wpdtph hhuwt Jpu

Blulinught Uninkgdwit Yuplnpugnyb hhupl b hwighuwinwd £ uyl, np tkpnponubpp
wlijuinud ki pwhnyyp unwbwy hpkbg tkpgpoudikphg, b np tdwb Ejudnunp whnp E
wpunwugnih tkpgpoudiph nhuljh Bipwunpyu) dujwpnulp:

Npuibku Jwink, tkpypoitpp wituil) b hnjhunnignid dhuygy hudwljupgjus nhuljh
hunlwp (hwl hwpinith Enpybu «nijuyjuljub phulpy jud «ghdtpuhdhugdus nhuly):
Budnwghtt Uninkgdwb Ukpnpubpp thwunwgh hhdidws B wywuqu npudwljub
hnuptph gnidwpitph ghulninwynpiwip (hnjuwlbpydwip) pipwghl wpdtph: tpwbp
npuiwlwi hnuptph ghulntnwynpuwb Ukpnnh nwpplpuljubpl b

Ypudwlwb hnuptph ghuljnnwynpuwh dkpng (H21)

127%  dkpnnh hwdwdugh Juijuwinbuny ppudwlul hnupp ghulninudnpyoud |
huljupwly mognipudp (wuugquihg b) dhis quuhwndwi wluwphp, npp wipryniipnid
pny] E nwjhu winwbuy giwhwnynn opjklnh pipwghly wpdbpp:

2% dkpngh hhutwlwh thougbpb B

w. punn ghwhwwnynn opyiljinh b gpu qiwhwindwl wnwbdtwhwnlnipniiitinhg Jupijws
npulwwi hnuph wew]k) hwpdwp wkuwlh pbnpoiegnd,

pppudwljut hnupkph Juljuunbudwt wnuy by ownhuuy inuljptwn
dudwbwjuhwwnywsh npnynud,

quupnne dudwbwlwhunjush hwdwp  gpudwlub  hnupkph Juijuwnbudwi
hwjuwywnpuunnid,
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Qi @ Unuiwmlubhuwgunn withunwljut bulbhulth‘




I.""
-

33 UNGUSPUUMBNFLUREPULUL MULUS 5
<<UPUERUMGPrShaUs>> UNP N\

e e e 7

n-apnpqwé  Yubiowinkugng dudljtnh  Jkponid Ubwgnpnughtt - wpdbph nnpnodwl
wbhpwdbownnipjub nhunwplynud, wjinthbunl, hwpyh wnlkng quuhuwnynn  opjklnh
plunipuigplp, hulwywnwuuwh nbpuhtiwuyht wpdbph nnnonud,

& ghulninunpdwi npnypwswthh npnonid,

Q- nhuljntiinuynpuuix npnypwswthh Yhpwenwdp Julthiuintuyny wyuqu jpudwljub
hnuptph  Wljwwndwdp wthpudhynni pjub ntypnid  hwoyh wrbkny  nbpdhbwgughi
wpdbpp:

Thuljntinwnpdwi npnypwswthp whwnp k wpwugnih ny vhuyh ppudwljub uUhongh
dudwbwluynp wndtipp, wy bwb wyh phulitpp, npnlp Yuwydws ki opitjinh wywqu
owhwignpsuwt b pudwlwh hnupkph wnkuwlh htwn:

Thulntinwynpdwb npnypwyuthtph  plgnidwb Jud  hwpgupluwh nwnpudyws
Ukpnnubpp hkwnlyugb by

w. Yuuyhwnwih ghugnjugdul Unnk) (CAPM),

P Juwhwnwih tjundwdp Uhohti Ypnws Swubp (WACC),

¢.nhunwplng Jud ulnugyud npnijpuisuthblph i} Eulnwplpnipyub
hwpwpkpulgnipni,

1. Unudnijjuinpy dkpny

Shutlnh juwyhnuwhqughuh dkpng

Blunh juyhnwhqughugh Utpnnp hhutwlwinud Yhpunynd k kpp woljw Eljudnh
Juynit wgh wkdykp b 2whnyp qhwhwndwh wluwpyh npnipjudp, wju ntypnid uphp
sijw uwhdwiily Ynllpkn Juthiunbudwh dudwbwlwhuinyws, b ntipdhtwjughtt wpdbpp
Juipnn £ Swnwygty npuyku wndtph npnpuwl Uhwly hhdp:

Quwhwninnti  snitth nfju  nwpuswopowhnud hwuwpuwluh Lpwhwlnipjui
hnnulwutph Jupdwlunipyui YEpwpbpu)  wpdwhwhwywn nbnkjuwnynipnih,
htinbwpwp  Ejudnwhi Ununkglwl  Yhpwnnuip Jupnny E phpk ns hpunbuwlwih
wpiniipitph: Zwoyh welikng wyn hwbqudwhpp® quwhuwinnnh Jupshpny Ejuulnuwght
Unnbguwlt Yhpuenidp qhwhwnduh ubpuyugjus whpwpd qniph ubthwljwhnipjui
hpwyniliph oniljuywljub wndtiph npnpuwh hwiwp hhttunpyuws st

Owfuuuyhlt Uninkgnud
Owiuuyhtt Uninkguwl hhupnid puljws £ wyh uyqpniipp, puw nph gunpyp gwhwinyng
opjtjinh hulwp sh Y&wph wykjhl, pub hujuuwp oqunuljupnipjunlp opjkljinh dknp

pipknt nhypnud, (hah gu qudwl jud Jupmguwh uhgngny, gnpéplipugnp Pwpnugling
qnpénutikph puguljuynt pjudp’ wihwplyh dwdwbwl, wihwpdwpnipinil, phuy Yud |
qnpdnliikp: Uju dninkgnudp httwpwynp & qupdunwd unwbiwy wpdbp opjklnh wipdtipp
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thnfuwphtdwh jud  Jkpupnunpiwb  phpwghly  Swhiukph  npnodwh Uhongny L
dhqhljujut vwpqwsnipjul n htwgdwl pojnp nkuwljukph Jhpundwdp:

Cunhwinip wedwdp, wew E swhiubph dnuinkgdwh kpkp dkpenn.

w. Swfuubph tnjuwphidwh  dkpnn wpuugnnid £ hwdwpdbp  oguwlwupnipjudp
lwhunnhu opjkljinh unbknsuwh Swhiubph hwpyuplydwi thgngny npnoinny wpdhipp,

p. dwhuubph YEpwpnunplwb dkpny  wpnugnmud k opitjnnh  &ogphn  wdwbwlh
YEpuntnsuwt Swjpubph hwpdupljdwh thgngny npnoyny wpdbpp:

q- pununphyughtt Ukpenn, nph punphhy hwpjupynud b quwhwngnn opklnh wpdtpp
opjljinh wrwidht punuinnphy dwubph wpdbptpp gnidwpking:

Owuuughlt Uninkgnidp whwp k ikpueh popnp Swhiubpp, npnip wigjug dwubuljhgp Yupnn
Eypty:

Updtiph wwpptipp upnn kb wwppbply, jupgws quwhwndnng opjkljunh wnkuwljhg b
whup k ukpwekh ninpquiyh b winnquljh Swhubp, npntp wwhwbeynid ki ghwhunndwb
wiluwplh  gpoipjudp  opjiljnph thnjuwphidwh  (YEpupununpdub) huwdwp,
Uwubu]npuybu’

w. argpufh Swpuukp (yniphp, wowwnnid)

P whnppulih  Swjuukp  (Wpwbuwynpuught - Swjuubp,  wknugpdubt - Swjuubp,
Uwubughnuljut  Jfwpubp  (bwhwgsughl, pogpnynipnil,  Swpnwpuybnwlul,
ppujupubiwljut b wyil), wy) Y&wptbp (hginppun]dwpttp b wyb), pighwinip Swhiubp,
hwplbp, $hiwbuwlub Swubkp (ophtwl * wwpunpwihl $htwbuwynpuwl inlnubitp) b
AEntwpljuinhpulut owhnyp):

Uwpyudnipjut htnn Juuus Sogpunudibpp unnpwpwp ghunwpydnud Bo hknbjug
nbuwljutph hwdwp, npnlp nippnudibp Jud &gpuinudutp juwnwpkjhu jupnn &
hEnwqujnud pudwii]ly Eipuntuwlukph.

w. dhqhjwljwb vwpywdnipmit  qwhwunynn  opkljnh Jud npu  pununphsukph
dhqhjuljutt dwpqwdnipjult yundwrn] ognuwlwpnipjul guitjugws Ynpniuw, npi
wnwowgk) Eoquuugnpduwt hinbwlipny b tnwphphg,

p. $miyghntuy  dwpqudnipmitt  giwhunng oplijnnh  whwpyniwyknnipyul
htnbwipn] wrwpugws oquuljupmpub guijugws Ynpniuwn, hudbdwnws ppu
thnjuwphinfwl hkwn, hbywhuhp b Gwhwgsunudp, wkbhjuiwuh pinipugpkplt o
nkjutininghwjh htwugws hukp,

q. wpunuwphlt jud wnbnbuufwl dwpfusnipnll  ghwhwnnn opjjinh  tjuwwndwdp
wpunwphtt  hwdwpyny  whnbuwlut  juwd  nbqulijub  yuwpuwbbiiph  hEnbwobpng
wrwowgus ogunujupnipjut guijugus Ynpniun: Uju nkuwlh dwodwsnipjnibp Jupnn
E 1huk dudwbwulwynp jud donulfjwb
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12. Znnudwuh gnijuyuljwh wpdtph npnonid

Zudbluwnuluwb Unnbgiwl Jhpundwh hudwp  qgiwhwwnyny opjijnht npyhu
hunfwinfwh b hwdwnpbh wipwpd gnyp puwnpt] B nygjw) nupuspnid guniynn b wquin
enijuynud. Judwrwhwifws hnpuidwubpp: Stnkjunynipjult wnpmip kb hwighuwghy
hwpwlhg wwpwspnid Jugwndnn hnnudwubph wjjwiukpp, b hudwgubgushb luypkpp,
npuntn qinknduws ki wqun pniljuynid Judwpwhwijws bt Jupdwljuynipiub hwin]ws
hnquuwubph wdjuitkpp: Shwhwndwh opjljnh pniljwjwljwtt wpdbpp, 1pd dwhkphup
hwpyuplny, wnwglly E  &gpudwb tnubwyny: Loqpund Uwpbdwunhjulul
gnpénnnipnil, npnud hmzt{\mplplnuf £ qiwhuungny b hwdbdwungng  opjklunitkph
wpdtipibph nwppbpnipmibp  wuydwbwynpws hudtdwinnipjult Ynlptn nwpph
wqngnpudp: Zudbdwnnipub nwpp wlpupd gniph opjklnh jwd npu Juw&wnph
qnpéwpph punipwigphy, npp dwdnpmd Jwdwrph ghup (Juu wpwywghnid quh
thnthnjunipynil): Rnjnp Spgpunnidistkpp Yhpwnt) ki htwnlywy ulqpniipny hudbdwwngnn
opj&lnhg nhuh qiuhunnyny opjkljwn:
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Zunfbdunnmp) | Quh | Ghwhunngn Uling opjljnn Nel | Ulryng opykljnn Ne2 Ulwng opjiljin Ne3
wh wwppbpp | dwh | 5 opklup
]
app
Lyuwinuwljuhle Yninuuntn | FYnpunbnbuwlu nuuunbntuwlu | FYniquwnbnbuwlu
hpwhwlnipjnih Euwjuh [ [} [
1L
Zwugh Unwnuwyph Unwnwyph dwpq q. Ynuuwph dwpg g. Ynwnwyph dupq g.
dwpg q. Qunth Quntp Gunih
Quntp
Sknuljunynip; https://www listam/it | https://www.list.am/it | https://www.list.am/it
wh wnpymipp em/19352398 em/19178541 em/20575587
HQwdwnph jud | gpud 5 890 000 3 140 000 4320 000
wnwgwnlyh
ghlp
Uwljkptu pu 1230 1850 900 1260
Hw&wnph jud | np/pd 3184 3489 3429
wngupyh
qhtip ;
N1 pun 04.2024p. 04.2024p. 04.2024p.
pmljuh
yh&ulh,
Jw&wnph
wuylwubph b
Jugwnph
uduwpyh
Munnnulp % -20% -20% -20%
Minnnuip npud -637 -698 -686
Mnnyus ghip | gp/pd 2547 2791 2743
N 2pun quuwhuwwnnnh wlub | ghwhwnynnh tdwh quwhwwnynnh twlwh
qnyjpuht
hpunjnttplitph
b
uwhwdwbwihw
Ynulubph (wyn
pynwd
hpunjnitiptitiph
b
ogquugnpsdwb
uundudp),
Minnnuip % 0% 0% 0%
Minnnuip npuu 0 0 0
Munnyus ghip | np/pd 2547 2791 2743
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P e
e,

N 3pun
hnnuwnbuph,
quwhwwndwh

haiph b
nonguwh gph
wnljuynipjul

wnlju k£

wnlw k

wnlju k£

wnlw k

N4 pun
bnnunfwuh
sunhtph
(Uuljbpbu,
[uylnipynih,
Ephupnipnit,
Epjpwswthuly

wh

Jurnigdubp,
Swlunnuhta
dwu),

1230

1850

900

1260

Minnnuip

%

6%

-3%

0%

Mnnoudp

npud

153

-84

0

Minnyws ghtip

np/pud

2700

2707

2743

N 5pun
nbknunpnipjub
b
hnnuqiwhuwwnd

wl opgwith

quwhuwwnynnh tlwh

quwhunnynnh wlwh

quwhuwinynnh twlwh

Minnnudp

%

0%

0%

0%

Mnnnulp

npud

Mnnyws ghtip

np/pd

2700

2707

2743

N 6 pun
phpnipjul b
puppwpninnipj
wl

hwpp

hwpp

hwpp

hwpp

Munnnulp

%

0%

0%

0%

Minnnuip

npud

0

0

0

Minnyws ghtip

np/pd

2700

2707

2743

N7 pun
wnpubuynpuuyg
bt
hwignyyghikph
wrpluynipjub b
Uwwnskihnipyu

i}

quwhwwnynnh wlwh

quwhwwnynnh wlwh

quwhwunnh tdwb

Mnnnudp

%

0%

0%

0%

Munnnudp

npud

Qliuuhuninnn
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Mnnyws ghip | gp/pd 2700 2707 2743
N 8 punn quuhuunnnh lwb | ghwhwinynnh tdwh guwhunynnh tlwb
pippunynipju
L&}
Mnnnuip % 0% 0% 0%
Mnnnuip npund 0 0 0
Mnnyws ghp | gp/pd 2700 2707 2743
N9 qyniy. wnlw skt | wejw kb yununm wnljw sk wnluw sk
whwlnipjub ujnnunnt Swnkp yunuunt swnkp wunnunnt swnkp
hnntph wpdtph Swinkp
Ypw wqnnn wy
qnpénuukp
Mnnnudp % -5% 0% 0%
Mnnnudp npud -135 0 0
Mnnyus ghp | gp/pd 2565 2707 2743
Uonwyjhl 0,333 0,333 0,333
qupdwihgn
Coiljuyuwlwt | gp/pd 2671,70
wipdbipp
Znnuilwuh 3 286 187
wndtipp npud

Ujuwhuny, 22 Yninuyph dwpgh gynin Gwnbhnid hudwyipmu quingnn wlipuind gnuph
Wjuundwdp hpwyntpbibph whnwlwh qpuiigdui rhy 521110 Yjuyuljuh yuwngkind
wpunugnus  gniquinbnbuwljwb  bywhwlnipjui hnnudwuh  onijujuljul  wpdtpp
Yinpugwsé Yupny k juqut) 3 286 000 (kpkp Uhihnk EpYnt hwpynip nipuniin]kg hwqup) 22
npud:

13. Bqpuljugnipjnit ghwhwindwh wewplugh ontuyulub wipdhpubiph
Ybpupbpyur

Ghwhwndwl tkpjuyugyuws.

ZZ Ynunwyph dwpqh Upwugniny hwdwjipnud quiynn whpwpd gniph Wwwndwdp
ppunnitipitph whnwlwh gpubgdwl phy 521110 YYuyuljuith wuwwngkunud wpnwgnpjus
gnuquunintuwlut  pwhwlnppui  hoqudwuh  onljuyulwi wndbpp  Ynpugduws
Juqunud £ 3 286 000 (kpkp Uhihnt kplynt hwpynip mpuminjkg hwquip) 2Z gpud:

22 Gnunwyph dwpgh Upwgniy hwdwjipnid quiynn wbpwpd gnyph ljuwndwdp
hpuynitipibph whnwlwh gpuigdwi phy 521110 Jyuyujuth yungkunud wpnwugnJus
gniquuntnbuwlut bywhwlnipjul hnqudwuh 172 onijuyuljui wndkpp Ynpugyus
Juqunul 1643 000 (UkY Uhjhnt kg hwpjnip punwumikpkp hwquip) 22 npud:
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<<uPUI:QU"1t3PShQu>> umne —

Umhlfmhm@mllmlfhhp bt hunnmy Wujdwlikp

Uju umhdmhmlbuﬂlnu[hhpr_l i} Wuydwliikpp hwinhuwbnd gy unijuu hszhmanp]mh
whpwljinkih Uwup:

° thhmmnqp ululmulu]umhulanLanh sh Ypnid qhulhunm.[nq uhlhmliulhmp]mh

hulumunnnr[ lbulummpruahp]} hun[uqn{h]_ Ll hwjuun:

. Fuwhwinnnp Yupwynpynud Wuhywlily quuwhwwniwy Rupwgpniy
Wundhpunnnih Ynnuphg unugqus  Yund hmgt{mpl.lhhph Uhongny Yunqupwh]uy
hubnpuwghugp qunntihnipimiip;

. C}hmhmmnrm 9npdty E npuyku wiljwh Juunuipnn:

J qumhmumrlp Ynnuhg Juunupyus mumdhmuhpmmmhhhpp i
hqpmllulgmp]mhhhpn mt[pnrlgmpjmdp mhllulh]uulllml kil

. Uz}ummmhphhph LImpAulmanp]nLhE Yupjus sk quuhwindwh wpryniiph L
hqpuﬂ.lmgmp]m'u htin:

o thhmmmﬂl Juipshpp qnuph wpdtph thmphp]ml mdh dke E quuwhwintwh
wluwph npnipjudp: C}hmhmmmm Yunuuubwingnipyndg sh Ypnud qniph wipdtph
htinwqu Yuipny qmlhn}ump]mhhhph hudup, npnlp Yuipng ki h hwjn qui uyg
wluwpilhg  hkun, unghuuljuw, ninbuwlu, dhqhulwy qopdnllikph, fwh
Punupughwlui opklunpnipuh hnthnfunipyuh hhmhulhpnq:

. Fuwhwinnyhg sh Wuthwigyniy ubpluwywiug nuunului wwnjuliibph L nuy)
Pugunnpnipniy quwhuwinifwi 1[hpu1php]u1b Pugunn pjunlp nuunuljub wwnjuith
ophtiwlwiy hputpny :

° thhmmmm ululmmulumhulmqmp]mh sh Ypnuwd qnuph  uyh Iahpmp]mhhhph
hudwp, npnlp htwpwynp sk hm]mhmphphl nkunnujuh qulntpyudp:

J Slultnuwghh Wuyuwihlikpp, npnlip oquuignnéyly kix huwpgbwnyni pjui Ukg unwgyty
Ll hujuuinh wnpyniptibphg, PUIg b ugbyhu C}hmhmmnrm sh Yupny wnuy
hulp]mpmnllnuulhng tpuojuhp:

° QuquUywus hmzﬂhmt.[mp]mhg Hu dwuliughn Fuwhuwinnnp Yupshp E qnyph
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unputph huunwumfwg Uwuhls hpudwy:
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uhl» hpudwi:
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