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1. Gwhuwndwb wnwownpupp

(lpnpty 22 Ynwnwyph dwpgh @. Gunihnid quin]nn phy 07-021-0368-0051 swslwgnny
hnnuuwuh onijuyuljut wpdtpp:

Qiwhunnnnh b ghwhuwindwé Juguwlkpuymppul njjuybkpp
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Ppujwpwiiuljub huugki p. Epliu, 9. Udnkh 26
Stopkl E. Lulyul
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414536 Juyuljuth yuwndkup:

3. Gtwhwwndwb wuwnghpuwnnit b hhdpp

Gtwhwndwt hhdp E hwinhuwinud wuwwndhpwwnnith 04.01.2023p. phy ©-24-07/01
gpnipjnibp b YUninuyph dwpquyhtt puduh Upnfjutth pudwidniiph gjuwnp junphprunne
Y. <njhwitithywbh Jupgws phy 24U0-UUQS/URQA0-23/1 wuydwhwghpp:

4. Fuwhwnynn opjkljinp, inytwlwwgdw ndyuittpp b ghwhwnyny
opjiunh tjuwndwdp hpwynibpubph nwkuwlyp

Sjuy hwpykwinynipjut ghwhwwindwh opjiljnip 22 YUnwnuwygph dwpgh qnuy Sunh, phy
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5. Ftwhwndwt tyuwnulp (Quwhwndwb gnpdwnniypp)

Quwhwwndwh gnpdwpnypp’ whowpd gnuph  priwquiddwh htnbwupn]y npw
hpugnidp:

Qhwhwndwl  tywwnwlp nhwnwpljynny  whpwpd qnuyph onijuwjulwl  wpdtph
npnpnudl k:

Cnijujuljut wpdtpp hwpduipluyhtt ppudwlut dbdnipnit & npny hwjwbwpwp
Jhpujwitwgytp, quwhwndwt wduwpldh npoipjudp, swhwgpghe Yonukph dhel, pug b
Upgujguyhtt onijuynid gtwthwngnn opjljnh thnjuwbwlnud, nph wWwpwgquynid Ynnutphg
jnipwpwiyinipn, hpuqklyws (hitkny, gnpénud £ npowdninpkl b wpwg hwpjunpubph:

1) Coljuyulub wpdtph uwhdwinuwip whwnp b dkjuwpwingh’ hudwdwgh htnlyuy
huijkguijupguyhti pgwiilyh

w. «Zwpyupluyhtt gpuduljub Ubénipnity-p Jipupkpmd b gpudwljub gih, npp
Jupnn t J4wpyl] opjijnh hwdwp wrebwpuyhl pnijuyulwb gqopswpph dwdwbul:
Cnljuyulutt wpdkpp hwinku b quihu npyhu wewyl] hwjwbwlwi ghb, npp, pun
nnowthin Wjwwnwenidibph’ Yupnn b dknp phpyly ontjunud qiwhwndwb wduwpyh
gpoipjulp gnijuyuljut wpdtph uvwhdwidwb Uk Enwd wuwydwiubpht hEnbbne
nhypmd: Uw Juwdwnrnnh hwdwp dknp phpynn wpdbputphg juywugnyub £ b wowyy
owhwybtwnp qunpnh hwdwp: Ujn wpdbph vwhdwidwb dudwbwy hwoygh sk wnlgnud,
Uwubwynpuybu, gnpdwpph hwwnnl wuydwbitphg b hwhquidwipubph hEnbwbpny
pupdpugus fud hotgjws qubpp:

p. «.. npny hwjwbwpwp Jhpuljubugykp...» tpynud £ wjtt thwuwnp, np ghwhwnygnn
opitjinh  wpdtpp hwinhuwbnmd bt Gupwnpuy quwhwwnyws wpdbp, wy ny phk
Juujunpnoywsé Yud Judwnph hpuljwi ghti: Uyt hpkuhg ukpjuyugund £ gnpdwpph ghup
qiwhwwndwl wduwpyh gpoipjudp, npunkn hpwjwibwgymd ki onjuyulwh wpdtph
uwhdwbdwb Uy knus pninp wy) wuydwbbpp:

¢ «. quuhwniwt wluwpyh gpoipjudp..» wpinwhwjnnd b ywhwiy pun nph
wipdtipp whwnp E quwhwinygh §nuljptn wduwpyh gpnipjudp: Guudws wyt puh htw, np
ontjuit b omijuywlwb wuydwbubpp Jupnn o tntinjudl, wyp dudwbwlh hwdwp
hwjwbwljut wpdtpp Yupnn k ujuwy (hl] jud shudwywnwuppwit] ppuubngeyubp:
Updtph quwhwwindwl wpmyniiph wpnwgnnud £ quwhwndwt wduwpyh ppoipjudp
ontljujh Yh&wlp b wupdwbitpp, wyp ny pt nplk wy wduwpdh npoipjudp:

n. «.owhwgpghn Unnukph uholh..» YLpwptpmd E owhwqpghe qunpphtt b
Judwnnnhl:
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Cwhwqpghr qunppt nith qubkme  ppRuwwwndwebbp, puwyg nshly Gpub  sh
wupnunpoud nu wik: Llwb ginpph unhydws sk qumd juwnwpl] b hndus sk
guljugws ghti J&wpk;: Pugh wyy, tw qunulp Junwpnud k= gnpsdkiny hwdwdwyh
ubpiuwjhu pnijugh hpnpnipgnittbph b wybluyhpubph, wy ns pk Epbwjuyului Gud
hpunptunhl onijuyh, npnbg gnympymip sh Jupny gmgunpyly jud Yubwnbudl;:
Zuwpunnp qunpyp sh Y&wph omjuyuljwithg wkih pupdp ght: Shwhwungnn opjkljnh
ukphuyhu ubthwljubwnbpp tnyghuybu wyn «onijubs Abwdnpoitph puppnd

Cwhwgpghe yudwnnnp sh guituinud yupununhp qudwnt), unhuyjuws sk Jugwnky
U ny | yuwnpuun £ quiunk) gutiljugus qung jud hwunwnt) wyb wpdbpp, npp udjuyg
wuwhht sh hwdwpynid ukjudhn pnidjuynud: Cwhwgpghe Ju&wnnnh gppuyungwnp
onijujufjut wuydwbibpnd  quwhwung  opjijnh  quwdwnpt E pug  onifjuymd
wlkiwhwjwbwlwui qin whlwje glhg wluupyny gnijuyh niunidbwuhpnieniithg
htwn:

L «.pug b Upgwlguwiht gmluymd  qwhwwnyng opjtiunh  thnpwbwynid...»
Bpwbwynud  E  np  Ynnukph  dhoh  shwmb  npbk  YnbypEn  jud  hwnndy
thnfuhwpwpbkpnipniitp, ophtuy, duwyp b nniunp pulpnipnibttph jud Jupdunnih b
Jupdwluwih Uhol hwpwpkpnipjniiibpp, npnip Yuwpnn G qih dwwppuyp qupdit
onijuhti ny pinpnp Yud 1hik) ghpuqwhwndus: Gupunpynud E, np pnijuywlub wpdtph
quny gnpéwppp whwnp E hpulwiwgyh wighuh Ynndtph thel, npntip Yuwdws skb nplik
hwpwptpnipjniittpny, b Ynnukphg jnipupubisynipp gnpénud b hiptinipnyh: Shwhwinynng
opjtjup pnijw £ hwi]l wpwyky hwpdwp dlingd, npyhuqh wywhnyyh gpu hpugnidp
dtinp plipynn nwppkpwljubphg jwjugnyuny, npowidhn tjunweniditpny, snijuyului
wpdtph uwhldwbdwip hwlwywnwupwb qun: dwdweph dkpngp whwp E (huh
wjtyhuhl, npp uwywhnyh omfuynid u&wennh hwdwp hwuwbbh jwjwugnyh ghi:
Coljuymud gmgunpdwh dudlnh wbngnipmitp jupnn £ owwppbp (hith] jupegws
quwhwwnyny opjinh b onijuyuljut wuydwhtkph nkuwlhg: Thwl wguydwbh wyh b op
ujt whwp E pwwpup (hth quwhwwndnn opjijnh hwinby myuyh pwjwpup
puwulmpjudp dwubiwljhgitiph nipwnpnipiniip gpudtjnt hundlwp:

q. «.. nph Wwpwquynud Ynndkphg jpipupwisnipp, hpuqlws (hukny, gnpénud £
nngulinnpkl ...» bpwbwlnd £ wjb Bupunpnipniip, np pwhwgpghe qunpnp, wbhybu i
owhwigpnghe Juwdwnpnnp, pujuljubwswth nbnkjuguws bt qudwnynn opjtiunh, gpw
thwutnugh b wninkighw) jhpundwh pinyph b hwnlnipniiibphb, husybu twb ondjugh
Jhdwlhh dwuht pun ghwhwndwb pipwughly wduwpyh: Zbnwquynud tipugpnud E, np
tpwiughg joipwpuwiynipp  hwpdbijun £ oquuugnpénid hwdwwywnwujuwb
unbkntljunympnitn® dqunkny hwubl) hp wkuwblniihg gnpswpph wrwyl] pwhwytun
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wpdtph: Uw ybpwpkpmd bt qhwhwndwb wduwpth gpmpjudp pniugh Jhdwlh
hwoqupyhl, wy ny phk  hhunwqu dudjbnnd  wpnwhwpndws  hEwnwgupd
nuwunnnnipjnilibikphi:

L «.l wpwhg hwupjunpuiph..» bowbwlynud k, np Ynndkphg jpipupwibgnipt niih
qopswpph hpwfjwbwgdul npuyundwekp, puyg Yonutphg b ny Ukhp hwupiunpjus
Jud unhwywsd sk gnpdwpp Juwnwpky:

Cnujuyuut wpdtp» hwuljugnipmiip lipunpniud  np gubpp uwhdwinnud B pug
U uUpgnitwy onijuynid, npubtn dwubwlhgbp odndws G gnpdtint wquuunnipejudp:
Quwhunnyny opjkywntph omlfwl Yuwpnn bt (hikp hyybu dhpwqquyhl, wjiwbu
nknulul, npp Jupnn k punugws (hik) puquuphy qunpputphg b yudwnnnutphg jud
1hut) vwhdwbwthwl dwubuljhgubph putwyny:

6. Shwhwwndwl wduwpytpp
Ulipuipd gnyph nikququtnipejul wpiwnwipibpp junwpyty Eu 18.04.2024p.:
Ulipwipd gnyph ontjuyuljut wpdtpp uwhuw]ky k 23.04.2023p.:
Ulipwipd gnyph qwthwindw hwpybunnpiniip juquyt) £ 23.04.2023p.:

7. Zwpytunynipjut dip

Zwoybnynipyniip  Juquy] b wwwuunquiwt  dbny, nibh  wpnuuwlught b
ntpunughtt Ukjuwpwiiinipniiibp:

8. Qtrwhwindwl wyluwnwipubph pipuguljupgp

Qiwhwindwl wohiwnwliptikph pipuguiupgp punjugws k hknbjw hwgnpruljul
thnyiphg. twhwywnpuunuljub thoy b hhdbwlwb tog:

1) Lwpwyuwinpuunwlul thoynud hpuubwugynid E

w. qiwhwinyny opjkiwnh thwunwpenpbph hwjuwpugpnid bt nuntdbwuhpmpyml,
wwwnykph punniinud,

p. giwhwindwt wnwgwnpuitiph dbwlEpynud b wwydwbwgph Yupnud:

2) Puwunwpnpbph twpbwjui nundbuuhpmpjut pipwugpnid huunwpnpiph
hhtwl Ypw wihpwdton b wupgl) qghwhwundwb tkpluyugfus opjljnh hpuduljui
Yupquuh&ulyp, hiyyhu twb ghwhwunynn gnyph hhutwfub nyjuibtpp: Ftwhwndui
wpwgwnpubpp whwnp k wupunwnhp kpueh qhwhwndwut byunwlp b guuwhwwnnn
hpunitipitpp b wwhdwbwhwlnudubpp: Fawhwundwh tyuwwnwyp b quwhwwnynng
hpun]niiiph inkuwyp whnp khudwdwyibgws huklh qguwhwundwb unipjkljnttph htwn:
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3) Puwhwniwl yuydwbwghpp Yupynid E gpunp Zujwunwith Zwbpwuknnipjuh
opkunpmpjulp vwhdwbfws Jupgny b whwnp b wupmbwlh hbnlyw) wwpnwghp
wnbknklnipniutitpp.

w. quwhwwnynn opjkljinh wijwidwl b inyhwlwhwgdwb Epupkpyuy,

p- guwhwndwl nhuiwg J&wph swihh yepupkpyuy,

¢. quwhuwndwl wnwlnupnibpny vwhdwijus b ghwhwndwdp npnoyny wpdkph
ntkuwlh, ghuhwndwb wluwpyh b nwuptpyh JEpupbpuy,

1. ghwhwindwb wrwewnpuph Yepwpkpyuy:

Nupdwbwghpp Jupnny £ bwl wgwpmbwll) 2ujwunwbh  Zwbpugbnnpui
opklunpnipjudp vwhdwijws wy) whnbynipejnibikp:

4) Zhdbwlut thoynid hpwwugynud i

w. quwhwwnynn opjnh wnknuqbinud (nuuwbljopod) (Qujws  ghwhwnynn
opfljnh wkuwljhg),

p. gtwhwndwt hwdwp wihpudbon nknkjunynipyut hwjwpugpnid, Yywlnd b
yhEpnidnipnil,

¢. qghwhwunlwt hwdwywinwupwb uljqpoiipibph, Unnkgnmditph b dkpngukph
puwnpnipnil,

1. guwhwnnud® pnpyus Uninkguwl (ud dnnkgnidutph) Yhpundudp,

L Jippwljmb wpynitiph hwpqupljiwh  bywwnwlny wwuppkp  dninkgniditkpng
hwoqupljjws wpnniiputiph hwdwnpnud,

q. hwpybwnynipjul huqunid b wpudwugpnud:

9. @uwhwinynn opjkljinh hwdwrnin tjwpwgpnipniup

Cunn  quhwhwwndwbp npudunpjus wiowpd gnyph tjuwwndwdp  hpwyniiplikph
yhwnwlub gpubgdwt phy 414536  JYujuljuth yuwngdkinud wpnwugnpjws wndjuikph
gnuunbnbuuub tpwbwlnipjut hnpudwuh dwulptup juqund k 0,0895 hw:

Nwunyhpwnnith npngdudp whnp b qhwhwundh  Jiuyuijubinid  wpnwgnpjws
honuuwuh 1/2 dwup: Cuwn 02.06.21 pyulubh <<dwpinb OQitjph>> UMNL-h §nnihg wmpjwd
phy 108-01/4-021 tigpuiljugnipyubp ufutidunhl hunwjugdh hutuony Yhg Ghpluyugyud
t 1/2 pwdhtaiwup:

Quwnwupjuws wnbnuquinipjudp wwpqllg, np hoquuwup hwpp b Zwpulhg
nwpwsputphg uwhdwbwquunyws sk, welw i wunuwunt  swekp:  (Unwyk
Uwtipuiwul inku unyt hwpybnynipjuip Yhg nruubupswlub hudbdusnid):
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10. Ununl) wpnynibuyln oginwugnpdnud

Unwyk] wpyntbu]lin ogunugnpénudl oquuugnpsuwlb wyh &bt E npp dwutiulgh
whkuwllynitihg opyjuh hunlwp untndnud £ wukbwpwpdp wpdbpp:

1) Ununjly wpmyntiutn oguuwgnpsnudp whnp E 1hth $hqhyuytu htwpunp (kpk
wyy hwhqulwlpp wknht £), dhtmbuwybu hpwgnpstih, hpujuwpwinpki poyunpyus b
hutighgth wuktwpwpdp wpdtph: Cupwghl oquugnpdnilhg nuppkpyknt plypnud
opitjinh  wpyniubn  oginugnpsUwl yunuyny  Juwnwpgws  Swhiukpp Jugnkh
wipdbtiph Ypu:

2) @hwhunyny opyklnh wrwyl] wpnnibwybn oquiugnpdnidp Jupnn E (huk] bpu
kplughu Jud phpwghly oguwgnpénup, Gpp wjlt oynhuwy b oqunugnpéyniu: Unwyk
wpnitbutn oguiwgnpsnidp Jupnn k wuppkpdl] hp plpwughly oqunugnpénithg Jud
lywpnn k hpklthg ibkpljuywugity Juintwlupgyus (hjfhnugnud:

3) Quwhwwnnn opjkynh wpunjl] wpyntbunin ogqunugnpdnudp, npp qwhunyby £
wopwtdhl, Jupnny E wwppbpgl] tpu wewdly wpynibuyEn oqmulqnpbnulhg‘ npuku
opyintitph huiph dwuy, kpp whunp k hwoh wetyh fudph pughwnip wpdtph ke tpw
ubkpypdwt suthp:

4) Ununli wiprynt ] En oginugnpduiwh nkuwlp npnotip Ukpupenid £ htnlyup

w. npngk], phk wpynp quwhwnynng opjkyuh uju Yud wyle oquuugnpénidp $hqhjuuybu
htwupunp k, wyuhbipl, hwpyh junin]ku wjlt oqunwgnpéiwt Aukpp, npntip dwutwhgubkpp
jhwdwpkh nnowdhn:

p. hpuwupwinpklt poyjunpkihh wuwhwbep hwoyh wnlknt hudwp wlhpwdton E
huwoyh wnlk] gqhwhwwnynn  opjkljwnp oqunugnpduiwt  gubljugus hpujuljui
uwhUdwbwhulnid (punupwphtiwljub uwhuwbwhwlnidukp, hugutu il
hujwhwluinipntl, np wyn vwhdwiwthwynudutpp Yok htwnwquynud b ugib):

q. oginugnpédniup dhtiwbiuwuytiu hpugnpdtih qupdubint wuhwlop hwpyh k wnbinud,
pt wpynp quwhwwnynn opjkljnh wyplnpuiipuyht oginuugnpsnudp, npp $hqhjuytu
hwpwynp t b hpujupwbnpk poyuwnpkih, Yphph wpnnp pujupup Ejudnunbtp
nhyuyhtt dwubwlghtt wpunjly gun, pull Junwugylp plpwughl oquuugnpdnithg: Uy
nhypnd whwp t hwoyh wnlby opjtinh wypinpuiipwihlt oqunwugnpsuwit wghbynt
dwijuukpp:

Qnuph  (wugnyit b wewdl] wpniuin  oginugnpstwl swthwholt  E
hwiphuwbnid wpdbph dkswgnuip hupuiwp b pukjudhu, hpjupudwdljtin gwhnyph
inpiugh U phulh UEdmipjub nhypnud: Unnpl ukpyuyugjus t wgn Jtpnidnipju
wpryniipnid guuhwinnnh kqpuihwiignudp:

dhghjuytu hiwpunp, opkunpnpkl poyjunpkh i1 nhnbuwybku
tqunnuljwhwpuwp  nupppuljitphg wnul] owthnipupkpp hwighuwind £ ubplu
oqunugnpduwl nwpppulp:
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11.Qtwhwwndwb Uninkgmuubph (Ukpnnukph) punpnipiniip.
Ulipwipd gnijph qhwhwndwt nuuwlu dnintgnidubtph L.

w) hwdbdwnwlub Uninkgnid

p) Swhiuwght Uninkgnud

q) Ejudinujhtt Uninkgnid

Zudbdwwnwlwt dninkgnud
Zulbkdwwnwluwh dnnkgdwl jhpundwb phypmd wpdipp npnoynid B qghwhwingnn
opijuip tnyuwluit Yud hwdwnpbh (Wdwbwwnhy) opjkljinukph hkwn hwdbdwwnbing,
npnug hwdwp weljw k qutph Jipupkpjuy mbknkjunynipnih
Zudbdwnwlul Uninkgnidp tkpuemd Ehtnlyuy dkpnnubpp
Zudwnntijh gnpdwipputiph dkpnn
Zudwtdwb hwbipuyht pujipoipiniuutph hwdbdwnwlut Jkpnn
Lwlh np quwhwndwt thpjuyugdus gnypp wbpwpd gnyp k ntunh Jhpunymd E
hwdtdwnwljut gnpswpptph dkpnnp:
Zwdwnnhih gnpswppubtph dkpnnp, npp twlb hwynth E npuku Ynndunpnghy gnpdwppukph
Ubpnrn, wpdbpp npnotynt tywwnwlny oquuwugnpsynid E tnyhwlwb jud hwdwnpkh
opjuntikph htwn JuwJws gnpswpputiph JEpwpkpju) nknkjuwnynipmnibp:
Zudwnphih qnpswppikph Ukpnnh hhdtwlwi tgkph o npnglp hwdbdwinnipyui
Uhwynputpp, npnup oquuugnpdynud ki hwdwwwwnwupwb onijugh  dwubwlhgukph
nnuhg, dwubuynpuy bu.
w. npnpk] hwdbdwwnnipjut Yhwynpukpp, npnip ogunugnpsynid ki hwdwywinwupiwh
ontljuynid dwubwljhgubph Ynnuhg,
p. npnok) huwdwywwnwuppwt hwdwnptijh gnpswppubpp b hwpdunplk wyn gnpswppukph
hhdtwuwt ghwhwwndwh swthwithoubpp,
¢. Juwuwpl] hwdwnpbh opjwutph b gquwhwwnynn opjkljwnukph npufufwub b
pubwjulut tlwinipnibutph b wwppkpnipnibibph hbnbnpujut hwdbdwnwuljub
Jkpnidnipnil, npnip oguuugnpsynid ki hwdwyuinwupiwb gnijugh dwubwljhgubph
ynnuhg,
1. Juwwwpl] wbhpwdton Lgpunidubp, bLpek  wnuhuhp  Jul, qhwhwundwb
gniguitholitpnud, nputuqh wpuwugnpyh guwhwnynn opykljnh b hwdwnpkih opjkljintkph
wnwppkpnipnittikpp,
k. ghuwply opyinh ghwhwwndw hwdwp £ogpujus gniguithptiph Yhpwend,
q. Epk oquugnpdyk; th quwhwwndwlt dh pwbh gniguihpubkp, uwnwgdws wpdtph
gniguthoikiph hwdwdwjikgnudp :
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1

D
)

Zhip pugnitiknd  Jkpnhhojuyp’ - gwhunnnnl ntth  pwuwpup pwhwlnipjunlp
wpdwhwhwjun nknkjunynipndl, npp wnwkjugnyiu wpunugninud b puguhwjunnd
b uyh gqnpdnlkpp npnug wqpkgnippudp  udjug wipwpd gnuph Ywdwnpp pug
Upguyguyhtt omfuynid wou]l] hufubwlub E, nunh hwdbdwnwlul dnintgdul
Yhpwenulp  gwhwnynn whpwpd gniph ubthwluwbnipjub  hpuyniiph  onijuymljut
wndtpp npnpkynt hundwp hhttu]npdws E:

Blyudinught Uninkignid

Bludnwhtl Uninkgdwl ppgwiiufubpnud quwhwndwb wpyniipttph unwgdwul hwdwp
Yppweynid B wwppkp dkennutp, npntg pighwipnipnitp juyubnud £ upwinud, np
wndtpp npngynid k thuwunwugh fud Juljwinkuynn Ejudnuntitph ypu, npntp unwtnid
E jwd Yupnn Eunwbuwy hpudniiph ubthwwunbpp :

Bludinuyht Unnbgnudp npudwnpoud k wipdtph gmgbz‘ wywqu ppudwlut hnuptpp
thnpwytpytng  pinhwingp  plpwghl wpdtph:  Bywdwnughtt  Uninkgdundp wpdtpp
npnpynud | giwhwinynn opjljnnh Ejudnwpkpnipjudp, gpuidwljui hnuph Jud dwhiukph
Jutiwynnnipyniiiph wpdtph hhuwl Ypu:

Blulnuyht Uninbgiwl juplnpugni hhupt E hwighuwbnud £ wjl, np ukpnponukpp
wlijuynid E puhnype winwbwy hphg tkpypoudiiiphg, b np tdwh Eyudnunp whkwp k&
wpuugnih Gkpnpoidttph nhulh Bupunpjug Uwjupnulp:

Opybu Jubnb, bkpyponbpp wllugby ki (hnuhwunnignid Uhuyl hwdwljupgqus nhuljh
hwdwp (bwb hwjnuh Enpujtu «onijuyuiui nhul» Jud «wnhytpuhdhljugdus nhuly):
Blyudnwghtt Uninkgdwl Ukpnpubkpp thwunwugh hhdidus B wyuqu npuduljui
hnupkph gnudwptph ghulntinudnpdwip ((hnjuwypuyduip) pipwghl wipdtiph: Fpwtip
npudwlul hnuptph nhulninuynpuwb Ukpnnh nwppkpuljubpl B

Ypudwlub hnuptph nhuyntnunpuut Ukpnrg (27)

127 dkpnnh hwdwduyl  Juijwnbugny  gpudwlul hnupp ghulnnunpynud &
hujurwy nipnoipjulp (wwuquihg 1) Uhby qhwhwindwh wluwphyp, npp wpniipnid
poyl knwphu winwbiug quwhwinyny opjkljinh plipughy wpdbpn:

127 Ukpnnh hhutwlwh toybpt

w. pun quwhwnynn opjklunh b npu qwhwwniwl wnwhdtwhunynipiniiibphg jupijws
npuilwyui hnuph weunjby hwpuwp wkuwlh plunpnipentl,

pypudulut hnuptph Juijuwinbulwl wnwy k| oujinpuuy Yntlptn
dudwiujuhwun]wsh npnynud,

g.wipnng dudwiwjuhunyush  hudwp npudwlwl  hnuptph Juhwnbudwl

g unpuunnd,

11
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nopngqus  Jubpiwnbugnn - dudtnh  Jkpgnud  Ulugnprught wnpdkph  npnodwh
wihpwdtpnnipyut ghinwplynud, wytnthknl, hwoyh wrbkiny quwhwwyny opkywnh
punipuigplpp, hwdwywinwuhiwb nkpdhtiwwhit wpdtph npnont,

. phulntunuynpdwlt npmypuiswithh npnynud,

q. nhulppnuynplwt gpoypwswthh Yhpwenidp Juitjiuntunn wywuqu gpuduljub
hnupph Gjundwdp wihpudbpnnipjut nhypnid hwpdh wnlikng nbkpuhtiugughte
wipdbpp:

Thulniinunnpiwt gpnypwswthp whnp b wpunwgnih ny dhuygh npudwljut Uhongh
duldwbwlunp wpdbpp, wyp bwb uyb phubpp, npnip uwydus Lh opjkjinh wwywqu
2uwhwgnpsywt b ngpudwlul hnuptph wnkuwlyh htw:

Thulninunpuwl  gpoypwywthph  phgniidwl G hupdupluwt  wwupwd|wsd
Ubkpnnyitpp htwnlyugh ko

w. Guyhwnwh quugnjugdwi Ungk) (CAPM),

. Juuhunwih tjundwudp dheht Yongws Swpuukp (WACC),

g.nhwnwnplyny Jud unugyws nnnypusuthkph i1 Ejudinwpbpnipyut
hwpwpkpulgnipnd,

1. YUnudnijjuinhy Ubkpny

Blunfunh Gunghuruhqughuh dkpns

Blwdnh juwhwnwhqughugh dkpngp hhdbwuwbnid Jhpueynud b kpp weljw k Ejudwnh
Yuynit wdh nkdugbp b gwhnyp qiwhwindwh wluwpdh gpnipyudp, wyu ghuypnud Juphp
sijw uwhdwik) §nuljpkn juhuwnbudut dudwiujuhungws, b nbkpuhtiwuyhtt wpdtpp
Jupnn £ swowyk) npybu wpdbph npnodwt dhwly hhup:

Quwhwunnnlt  smtth  njju]  wpwswpppwlnid  hwuwpwlwlub pwbwlnipjui
hnqudwutph  Jupdufuwinipjut  Jepupkpu wpdwbwhujun  nkgEunympm,
htnbwpup  Ejunnughtt Unnkgdwb jhpwemdp Yupnn b ophpl) ny hpunbuwlub
wpnitiptikph: Zwouh wetbing wyn hwiquuwbpp' qiwhwinnnh Yupshpny Ejundnwghic
Ununtguwut Jhpwonudp qiwhwindwb Wkpjuyugdus whpwpd gniyph ubthwljulinipjul
ppunitiph onijwywluts wpdtiph npnpuwt hudlwp hhdbwdnpgws sk:

Ouuuught Unintgnid

Ouwfuuuyhtt Uninkguw hhupnud plljws & wyh uyqpnilipp, punn nph qinpygp qhwhwwnyny
opjilpinh hwdwp sh J&wph wibjht, pwh hwjwuwp oguulijupnipjudp opjklijnnh dknp

ppknt nhypnud, (huh nu gdwh Jund Juenigdwh dhgngny, gnpéplipugp puppughng
gnpéntiikph pugwljuynipjudp wihwpljh dudwbwly, wthwpdwpnipnil, phul fud wyy
gnpdntilitp: Uju dninkgnuip htwpunp £ qupdinud uwnwbuy wpdtp opjkinh wipdbpp
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thnjuwphidwt Juwd  JEkpupnunpdut  pupwghl Swhiukph  npnpdwt dhengnd b
dhqhjujuts vwpgusnipjut nt htmgudwl pninp nkuwljutph Yhpundwdp:

Cunhwnip wpdwdp, weljw k dwhiubkph dninkgdwt tpkp dkpny.

w. dwhwubkph tnjwphidwi dkpny  wpnwugnmd B ohwdwpdp  ogunuljuipnipjudp
dwtmwnhy opjkljinh unbnsdwt swpuutph hwpdupluwt dhgngny npngynn wpdtpp,

p. Swhwubph Jhkpupnungpiut dkpnn  wpuwugnmd b oopkjnh &ogphuin dwbwlh
YEpunbnddwt swpukph hwoqupljdwi vhengny npnoynn wipdtpp:

g pununphyuyht Ukpnn, nph punphhy hwopjupymd b guwhwingng opblnh wpdtpp
opjkjnh wrwtidhtt pununphy dwubph wpdtpubpp gnidwpbny:

Ouwjuuwyghtt Uninkgnidp wkwnp k utpwneh pojnp swhiutpp, npnip ngjuy dwubwlhgp jupng
Eypky:

Updtph wwppbpp Jupnn Bu wwuppbpyl)], jupdus quuwhwnynn opjkljnnh wnkuwlhg b
whwp k Ukpwrkl ninqnuijh b winiqnuljh dwhiukp, npniup yuwhwbeynid b qghwhwndwb
wduwpyh  gpoipjudp opijnh  tmpuwphidwt  (JEpupununpdwi)  hwudwp,
dwubuynpuugbu’

w. nippulh Swhuubp (yniphp, wphwwnnid)

p.  whnmppufh  Swpuukp  (mpuwbuwynpuughtt  Swjuubkp, wbknunpdwb - Swjuubp,
dwubwghnwlwt  Jdwupubp  (hwhwgdwyh, pEoypunynipintl,  dwpunuwpuubnwljub,
hpuupwtwfw b wyji), wyp Jdwputp (Uhounppugdwpbp b wyh), pinhwinip swhiukp,
hwplkp, $hiwbuwlul swuubp (ophlul]  wwpunpuwihlt dhtwbuwnplwh wnlnulikp) b
Aintuplunhpwlwb owhniype):

Uwpwénipju hbn juyquws Logpuinidutpp unynpwpwup ghinwplynud Eu hknbyug
nkuwlutph hwdwp, npnup ngpnudubp Juwd gogpuinudubp juwnwpbihu jupnn B
htunwquynud pudwiyl) kuipuwnbuwljubph.

w. $hqhulwh dwowsmipnit  qiwhwunn opjknh jud nppw  pununphsibph
Shqhjujut dwpdusnipjutt yuwnmdwreny oquuuljupnipjut gubjugws npniuwn, nph
wnwewgh] k oginugnpduwt hkinlbiwtipny b tnwphphg,

P dniughniug Uwoywdmpmti  quwhwinynn  opjinh  whwpyntbwyknnipjub
htnbwlpn] wpwowgus oquuulupnipjull guijugws Ynpniuw, hwudbkdwinwés npu
tnjuwphtidwlt htw, pbswhuhp G Gwpwgsdnudp, wnbjbhjulwi pinipugpkpt o
wkutininghuwyjh htugws 1hutp,

¢. wpuwphlt jud wnbnbuwlub Uwoyudnipmill  qwhwingnn opjtinh  Wjundwdp
wpuiwphtt  hwdwpdny  winbuwfut  jud  nbquluwt wgwpdwbbbiph  hEnbwbpnyg
wpwowgus oginuljupnipjul guiljugws Ynpniun: Uju inkuwlh dwpwsnipniup jupnng
k 1hut) dudwtwludnp jud dpnuljub
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12. Znnundwuh gnijuyuiljwh wpdtph npnonid

Zudbdwinulul  dnnbgdwh Jhpundwh hwdwp quwhwwngny opjljinhtt npujku
hudwinfwh b hwdwnptih whywpd gnup puunpty b ndjw) nupuspnid qunignng b wquin
onijuynud. Judwrwhwijwé hnnudwubpp: Stntjunynipjult wnpmip kb hwhinhuwghy
hwpwlhg nwpwspnid yugwnyny hnqudwukph ufjuiutpp, b hwdwguiguhtt Yuypkpp,
nptn qinbnjus b wquun pniljuynid Judwrwhwijws b Jupdulunipiut hwi]ws
hnqudwubph nfjuikpp: Stwhwndwh opjkljnh oniljuyuljut wpdbpp, 1pd dwykpkuh
hwpywplny, uwnwgl; Lt Lqpudwi tnubwlny:  Logpuanid’ Uwpbdwnhjulul
gnpénnnipjnil, npoud hwoduplynmd quwhunnny b hwdbdwunnn  opjkljuniikph
wndtpltph wwppkpnipniip’ yujuwbwynpyws  hwdbdwnnipjub Yniljpkn wnwpph
wqnbgnpjudp: Zudkdunnipyut nwpp’ whpupd gniph opjkinh jwd npu Ju&wnph
qnpswpph  punipwigphs, npp dbwynpnid b Judwrph ghip (JuU wpwywghnid quh
thnthnjunipinily): Bnpnp ogpunidkpp Yhpundt) ki htanlywy ulqpniiipng hudbdwwngnn
opjlnhg nwh qwhunnnn opjkyw:
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Zudbdwnuwlwh nfjunikph wknugpnipyniip

Tapam
Swnbh

on
'

KoTafKCcKkas 06nacTs
Bapupawen
Fuwpdpunbl
e
L M
e e
Nanpxasar i e
Llwbpwquin erwdpwn
AboasH
Upndgust:
Apeswar
Uplizuin lerasar
Stunuquin
Mprawyw
Aoyt Upquibs
Wndnun Bepun flenn

Q

pwdp Swnlhmd, 1260 p.4d.

Unbuwlwl h
Y L

Hninwinbinbuwlwl hanwnwpwdp $wnbhnid, 1850 p.d.

RS Hninwunbnbuwlwl hnnwnwpwdp $wnlhnug, 900 p.d. (s e rs

9 Wrnugg « Swalih
$15,000 v $11,000 v  Suwmegn tdauubetod

$8,000 v

b dwuhl
Stntymipymbibn hnqwinwpwdph swuhl
Sl Spmtartial Stnblnipinililibn hnnuinwpwdph duuhl Stw Smnuaslinbusiasls
& Stunl Srarbresl Snexmnaneh 120004
tonumnadel g0 Entug
"""" ¥ Lywpwghp

MwSwnyned Uud datvalasignd § henwinunpwdp Swalitmd dwlnawdudisnh huden
Quliswhwns, : inhvwlulnd (egtlugh) hior

Lywpwghp Lhwpwghp

R e L )

SRS Rereuby Surlined Lrp uannuan Bwrlenng,
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\
Zudbdwunmp; | Quuh Guwhunnyn | Uhwing opjliljnn Nel Ubung opjkjin N2 | Uliyng opjljun Ne3
wb nwppbpp | dwlb 1 opjkljip
Uhwy
opp
Lyuwinwluyht Fninuntn Fninuntnbuwlu Fniunbnbumu Fniunintuwlju
wpwhwlnipjni Euwlub it u u
R
Zwugh Unuuyph Ynunwyph dwpq gq. Unwnuyph Uwpg g. Unwnwyph dwpgq g.
Uwinq q. Guntth Qunth Qunlh
Quintith
Stnuiljwinynipy https://www list.am/it | https://www.list.am/it https://www.list.am/it
wl wnpnipp em/19352398 em/19178541 em/20575587
Qw&wnph jud | gpud 5 890 000 3 140 000 4320 000
wnwownlyh
ghtip
Uuljkptu pu 895 1850 900 1260
Qwdwnph hund | gp/pd 3184 3489 3429
wnwgwplh
qhtp
N1 pun 04.2024p. 04.2024p. 04.2024p.
enijugh
Yh&wlh,
Jw&wnph
wuydwibph b
Judwpph
wduwpyh
Mnnnuip % -20% -20% -20%
Minnnuip npuyd -637 -698 -686
Mnyws ghip | gp/pd 2547 2791 2743
N 2pun quuhwunynnh tlwb | ghwhunnynnh lwb qhwhuwwnynnh tlwh
quuypuyhly
hpun]mtiphikph
b
uwhwdwbwthw
Ynufubiph (wyn
pynud
hpwnibipiph
b
ogunuuignpéuwl
ljuundudp),
Minnnuip % 0% 0% 0%
Minnnudp npud 0 0 0
Mnnyus ghip | np/pd 2547 2791 2743
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hnnuinkuph,
quuhwwndwh
ludph b
nonguwl gph
wehuinipywui
N4 pun

895

wnlu k

wnljw k

1850

wnljw k

hnnunfwuh
swithkph
(Uulytptu,
[uyumpni b,
Epjupnipnit,
Eplpusuihul
wl
Jurmgyusp,
dwjunnuyhb

%

900

1260

Mnnnuip

npud

10%
255

0%

3%

Mnnyws ghip

np/pu

0

N 5pun

2802

2791

82
2825

nknunnm pjuh
b

hnnuqbwhunny
wh pppwtih

Minnmudp

%

0%

quuhuwinnnh tfwi

qiwhuwinnnh lwh

quuwhunnynnh tfwi

Mnnnuip

npunl

0%

0%

Mnnyus ghip

np/pd

2802

N6 pun

2791

2825

phpnipub b
Puppupnunnipy
il

Mnnnuip

%

hwpp

huipp

hwpp

hupp

Mnnnuip

npuid

0%
0

0%

0%

Mnnyws ghtip

np/pd

0

2802

N7 pun

2791

0
2825

npubuynpinug
ht
hwtgnyghkph
wnlunipyui b
Uwngbihnipyu
i

flLrlrlnuIE %

quwhwunynnh tfwi

0%

quuhuwinynnh lwi

quuhuwinynnh lwh

Mnnnudp

npu

0%

0%

Qhwhunnng

ZZ
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Nunyws ghtip | np/pd B 2791 2825
N 8 pun quwhwinynnh tfwh quuwhwwnynnh i quuwhwwnnnh tlwb
PEppunntni pu
i}
Mnnnuip % 0% 0% 0%
Mnnnuip npud 0 0 0
Minnqwsé ghtip np/pu 2802 2791 2825
N9 qon. wnlju ki wnljw kb wnnunm wnlw skl wnlw sk
Lpwhwlnipyuh wunnunny Swnkp yununnt Suinkp yununnt Swnkp
hnnbph wpdtph Swnkp
Ypw wqnnn wy
gnpénuiikp
Mnnnuip % 0% 5% 5%
Mnnnuip npuu 0 140 141
(hnnyuws ghip | np/pu 2802 2931 2966
Yonuyyhl 0,333 0,333 0,333
qnpduilhgn
Cniljuyuljwb | gp/pd 2 899,60
wpdtpp
Zonunlwmuh 2595 141
wpdbpp npud
Ujuwhuny, 22 Ununiwyph dwipgh ¢ Gwnbhnid hwdwipnid quiynn whpwpd qnijph

13. Bqpuljugnipyniis quuwhwwndwi wrwnluh oniuywljmb wpdbplbph

Shwhwindwi Ubpuyugyus.

22 Ynwnwgph  dwp
hpwynibipikpp whwnuly
gnuuintinbuwluih Lpwiwlyn
Juqunud & 2 595 000 (kpYy

ZZ Ynunuyph  dw
hpunibipibph whwnwy
gnuuunbinbuwlwih b
Yuqunud £ 1297 500

npuu:

JEpwpbpyuy

qh Upuwgnin huidwyipnud quliynn whpwpd qnuph Wjuindwdp

wh gpuibigduils Phy 414536 JYuyuluih wwwngkinud wnpunwgn(Jus

pjul  hnqudwu
ni Uhjhnt hhiq huipynip

nqh Upwgynin hunfwyipnid

wh gpuibigduh Phy 414536
2whwlinipjuil hnnudwuh

(U&Y dhihnb bplym hwpjnip

Qhwhunnng J@
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b omlbwyulub  wpdbpp  Ynpuggws
huttunithhig hwquip) 22 npud:

quiiynn whpwpd qnuph Gjwundundp
Yyuwjuluih wuwngkinud wnpunugnjué
172 pmiljuyuljuty wpdtpp Ynpugyus
hutuniiynp hwqup hhiq hwpynip) 22
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15. Umht[mhuullmllnufhhp U hunnnily wuydwiikp

Uju umhdmhmlhmllnu[hhpg b Yuyuwllikpp hwinhuwind &y unijuu huwpgtunynipuh
wlpuljinkih Uwup:
o Fuwhwinngp qmmmu}umhmmt{nq&]mh sh Ypnwd quuwhwingny ubthwlwbini pjuh

hwununnny 1bu1ummpqphpg hwlwipyt; ki hwjuunh:

o Fuwhuwinnnp WYuwpunwynpynid  E Wwhywil]  qiwhwndwl pupwgpnid
Wwunyhpunnnth Ynnuhg unugyus  Jud hmzLImpllhhph Uhgngny Wupqupwbws
hh{ll)npdmghul]h qunnthnipiniiip:

J Quwhwinnnp qnpéty Enpujbu whljwfu Juwnwpnn;

. Quwhunnnnh Ynnuhg Juunwpyus nLunthuluhanp]nthhpE [}t
hqpulqmgnLIa]nthhpE wUpnnont prunlp wiuwbuiwlw) ki

. Uz]ummulhphhph qmp&mmpmp]mhg Yuwhus sk ghwhwindwi wpnniiph
Eqpuiljuigni pyuih hkn:

o Quwhunnnnh Yupshpp qnuph wpdkph Ytpwpkipyug ndh by b qiwhwndwh

wluwpyhg hkwn, unghunulul, nhnkuwljwi, dhqhljuluis qnpénliikph, Gl
Punupughwlui opkhunpnipjuh thnthnjunipjul htwnlwiipny:

J Fuwhwunnnhg sh Wuwhuwligynif ubpluyubiug nuwnwlub wunjulbphtt ]
Puguinpnipinih - ghwhwindwh Ytpwpbipyuy, Fugupmpjulp  gunwljui wnjuith
ophtiuljuii hpwytpny :

hunlwp, npniip htwpuiynp sk hul]mhulphph]_ nkunnuljui quunipjunlp:

o Fuwhwinnnp Wwinwuhrubiwingni pind i sh Ypnud NMunyhpunnih Ynnuhg
ubpluyugqus nyjuikpp hulinipjuita huilwp:

. BlulEwnughi Wuwydwhikpp, npnip oquugnndyk) ki hwoytnynipuh Uk unwugyky
&l huwuwnp wnpnipbphg, puyg U wjliy ku Fuwhwunnnp  sh Jupnn
hulp]mpumllnuuﬂlng tpwphuhp:

o Tuququs hmzt{hun[mp]mhn quw  dwubughn Fuwhuwnnnnp Jupshp E gniph
hwjubwljwh wndbkph YEpwipkppuy b sh hwlinhuwbnug tpuwpluhp, np qnupp wquin
oniljuynud Juwnyh uniju hwpbndnipruh Uk wpunwsyws quny:

o Quwhuinnyp Wwinpuun E ykpubugby guwhwuindwh wpnniipltpnid [pwgnighs
npnahs nfjuyikp h hwyn quynt nbupnud, quuhwinnithg hkwnn Ukjuduyw dwdlyknnud:
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16. Oquugnpdywd qpmllmhmp]m'u
1. 2Z opkupp «Ulipwpd gnijpp quuwhunniul qnpbmhhmp]mh dwupl, plgniifwd

10.12.2021p:

el llumulQulanp]ul‘u 2022 pywlwip ognuwnuf 24-h phy 1355-UL npnpuwdp
huunuu]wd wigwnd qnuph gwhunniwul unwlnupu:

32 pmqulpmzhhmp]ul'u i uupuph ynnuhg 14.01.2008p. phl N 09-L «ZLZ
nupudpnid Yyunmgynn okupkph, h_ummgtlylbphhpb i zbhmpulpml.lmh mz}uulmulhp'uhpb
wnbuwlukph wpdtiph ungnpugywd gm guithpttph dnnnyjwonil hwununkjne dwuhis
hpudwip, qpuiigjud 22 mIII}UIPUJI}ulanIa]uﬂl hm}umpmpmp]m‘u ynnuhg 07.04.2008p.,
yknulul qpuiigdwit phy 11708117 (ujumhbwn’ U8 2009):

4.22 pulqmpulzbhmp]mh trjuwpuiph 08.12.2009p., N 282-L hpunfwitny huwutnunywd
«Puwkih, hwuwpuljujul, L wpnugpuiul okupkph nkthjuljul Jh&wyh
hkwnwqubmipjut Ukpnnuiljul gnignulkpr-p 118 Yhwnh wyniuwy 2):

5% 22 pulqmpmzhmnp]uﬁl tuuwpuph 15.02.2008p. N 19-L «Runupuphtiwul
@mummpqphph (spugpuyhlt i1 &mpmmpmqhmmzbhmpmpmlluﬂl) dpuljluta
wppiutnuipliiph wpdtph hupjupluwi jupgp huwununnbint twuht> hpudwite

6: Lz pulqulpulzbhmp]um hm}umpmpmp]m'u, 21.08.2001p., phy 69 «Chhmpulpmp]mh
hwdwp  YJunnigynn dudwtwju]np okupkph U hummgx{mbphhph twpiwthwgyught
unputph huunuindwt twuhs hpufwie:

7. 24 pulqulpmzhhmp]mh ‘uu11uu1pmpmp]mh, 21.08.2001p., phy 68 «Chlupuapuljul
mzblmmmhphhpb Jpuw I huyulul yyuyuwbkph wqngnipnLup hwoyh wnunn
tujuwhwgyught unputiph huununndwb dwuh hpufwt:

qQLUZUSNN. % 9. Lugnijuwiymi

( Tyuymlywb No QQ-2024-1,
wnpijws 21.03.2024)
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