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Cnujuyujut wpdbpht Unnwpljus junuunpught wpdbp

Snlpuysulp’s wpd kipht dnmepipgud puguauspogh wpdhipp b wigupd gryph hwplp

® fipauly pun Yipopslwih hoduph ]/71').")0.1 F i
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Wupwpd qnigph znijwywljuy wpdlphy dnnwpldwd jugwoenpuegpi wpdbpp (22 nnwd)’ 26 212 411.00
Wupwpd gmyph bwplp 2024 @.-h hwdwp (L€ npwd)’ 11212.41
Wiywpd gnyph hwplip 2025 p.-h hwdwp (24 npad)’ 16 818.62
Qupwnd goyph hwpln 2026 p.-h hudwp (24 npund)’ 22 424.82
Dwtnpnpynit’ mdjugubipp wpnwugngod Gu hupgdw wiswpdh gpoipyudp Ywjwanph Yndhnth Yanthyg gpuitigwud
(hwpunifwd) w]ywiliph hhdwi pu:

10. Unun]t wpyniiw]twn oqunuugnpdnid
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nkuwllyynithg opjknh hudwp unbkndnud k wlkiwpwupdp wpdbpp:
1) Unwyk] wipnynibu]kn oginugnpdnidp whunp k 1hth $hahuybu htwpunp (ke
wy; hwiquuwipp wknht k), httwbuwubu hpugnpstih, hpwjwpwinpki poyjunpjus b
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hwigkguh wlkbwpwpdp wpdbphl: Cupwghly oquuwgnpénithg wwppkpylnt ghupnud
opjtjunh  wpynmibubn  oguuugnpstwh  tyunwlny Juwnwpyuws  Swhiubpp Juqnku
wpdbph Ypu:

2) Guwhwwnynn opjiljinh wrwyk) wpynibwykn oquuugnpsniup Yupny k hitk) tpw
utpluyhu unl pipwghl oginugnpénudp, pp wylt owwnhuwy k ogunugnpéynud: Unwi]ty
wpynibutn ogriwugnpdnidp Yupnn £ wiwppkpyt] hp plipughly ogquugnpénithg Jud
Yjupnn £ hpklihg bbpluyughb) jutnbwlwpgyws (hydhpugnud:

3) Fuwhwwnyny opjljnh wpwll] wpynibukn ogiiugnpsdnidp, npp qhmhunm{h]_ E
wnwldht, Jupnn b wnwppbpl] bpu wewdl) wpynibwgbn ogqunugnpénithg npy bu
opjijintikph fuuph dwwy, Epp whwnp t hwoyh weldh judph pighwbnp wipdbiph Uy upw
ukpnpuwt swthp:

4) Unwyt) wpynitwybln oginugnpsiwh nkuwljp npnpkyp tbpunnud k htwnlyup

w. npnoky, ph wpynp guwhwwnynn opjkljinh wju Yud wj ogunwgnpénidp dhqhjuytu
hrupunp E, wyuhtipl, hwpyh Juetkl wjh oginugnpéiuh Auknpp, npntip dwubiwljhgutpp
Jhwdwnpkl npowuhwn:

P. ppujupwitinpl poyjwnpljhh wwhwbep hwpyh weikin hwdwp wihpwdton k
hwplh  woll]  quwhwwnyny  opkjnh  oquuugnpsuwh gulijugws hpudulub
uwhdwbwthwlnud (pwnupuphtwfut  uwhdwbwihwlnidukp, hisybu  twl
huwjwbwlwbnipint, np wyn uvwhdwbwthwynidbpp Yhnjukh htnwquynid b wy):

¢- oquuugnpénudp dhtmbiuwybu hpwgnpstiih nupdkint wwhwigp hwgdh k webnid,
pt wpynp qhwhwwnynny opjiljnh wyplnpuiipwhis ogunwgnpénidp, npp dhqhfuybku
htwpujnp £ b hpujupwnpkh poyjunpkh, Ypkph wpmynp pwjwpup juwdnunbbp
nhwyuwihtt dwubwlghtt wounll) punn, puwh Yunwgybp pupwghly oqunugnpénithg: Uy
nhypnud whwnp b hwoyh webl] opjijnh wyptnpuipuihi ogunnugnpsuwht wlightyne
Swipaukpp:

Qniph jwjwgnyyt b wpwk) wpynibubn oginugnpuwi suthwtthot k hwighuwtinid
wpdtiph Ukdwgnidp hwpdwp b ukjudhn, tpjupudundybn owhnyph tnpuuwgh b phulh
Ubdnipjutt  phwypnud: Uwnnpl Gkpluyugjuws b owgy YEpnidnipjut  wipyniipnid
quwhwinnnh kgpuihwhgnudp:

dhqhjmwtu  htwpwynp,  opkbupgpnpkl  poyugpkh b nbnbuwybu
bywunulwhwpdwp wwppkpuljibphg wewdk) pwhnipupkpp hwiinhuwinud £ ubplu
oguuwgnpsdwlt tnwuppbkpulyp:

Uligupd qnujpp
Lyyunuljuyhte ‘Uhpluynud Zuwpuwynpht Jupdwljunipjub
hpwlulnipnil oquugnpsynn | ogunwugnpdynn | hwhdbkyne
httwpuwynpnipinil
Pl h/phujuiput v v v
Zuuwpululub p X X

11.Gtwhwndwl Uninkgmuubph (Ukpnnutph) plunpnipyniip.

M -
Qinuhunnny
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Ulpwpd gnyph quiwhwndwl nuuwulut Uninkgnudubpl G

w) hudbdwwnwljub Uninkgnid

p) dwpuuwghtt Uninkignud

¢) Eyudinughtt Uninkgnid

Zudbdwnuljut Uninbgnid
Zudbdwnwljut dnnkgdwt Yhpundwt phypnud wpdpp npnoynid £ ghwhwwnynn
opijup tnyhwlwh Yud hwdwngpbih (Wdwbwnhy) opljnttph hkn hwdbdwwnbnd,
npnig hwdwp wnlw k qutph JEpupkpju) nknkljuwnynipnia
Zudbdwinulub Uninkignidp ikpurnd E hknbju) dkpngubpp
Zudwnnth gnpéwppukph dkpnn
Zudwtidwt hwipuyht puyEpnipynitubph hwdbdwnwlwb Ukpnn
Lwth np quwhwndwt tkpjuyugws gnypp wiowpd gnyp L, ntunh Yhpuedmd E
hwdbdwwnwljut gnpswpputph dkpnnp:
Zudwnnpbih gnpdwpputiph dkpnngp, npp twb hwjnth E npybu Ynnqlunpnohs gnpdwipputph
Ubpnn, wpdbpp npnoknt tywwnwlny oquuugnpdynid k tnyuwljut jud hwdwnpbih
opjljinuiiph htwn juwyws gnpswipputinh Ykpwpkpyju) nknkjuwnynipmniip:
Zudwnpkih gnpswppbph dkpnnh hhutwlwl thnybkp B npnok) hwdbdwinnipyui
Uhwnputpp, npnlp oguuugnpéynud L hwdwywwnwupiwb onitjugh dwubwlhgutph
ynnuhg, dwubtwynpuytu.
w. npn2k] hwdbkdwwnnipjut vhwynputpp, npnup oquuugnpéynid i hwdwywunwupiw
ontjuynid dwuttmyhgutph Ynnuhg,
p. npn2t) hwdwwwwnwuhiwb hwdwnpkh gnpswpputpp b hwounpyt] wyn gnpswppubtph
hhdtujut ghwhwndw suhwhoubkpp,
q¢. Juwwpl] hwdwnpbih opkjnukph b quwhwwynn opkljnutph npuljulwh b
pulwlulwt tlwbnipniuiiph b wwppbpnipnititbph hknbnnujut  hudbdwnwljub
ytpnusnipinil, npnup oquiugnpdynid ki hwdwwwwnwupiwb gnijugh dwubwljhgubkph
Ynnuhg,
. Juuwpk] wbhpwdbion  &gpuinudubp, Gek  wpuhuhp  Jub, qhwhwndwb
gnigwthpubipnud, npybkugh wpuwugnyh quwhwwnynn opjijnnh b hwdwnpbjh opyljnikph
wnwppkpnipniutibpp,
k. ghunwplky opyijnh ghwhwwndwt hudwp £ogpudus gniguihpikph Yhpuenud,
q.- Lpk ogquwgnpdyt] L quwhwwndwh dh pwih gniguihpubp, uwnwgywé wpdbph
gniguithoibiph hwdwdwjukgnudp
Zhup pungnittny  Ykpnhhojuip'  quwhwwnnt  nith  pwdupup  pwbwynipjudp
wpdwiwhwjun nknkjunynipnil, npp wewbjugnyiiu wptugnimy b puguhwjnnid
k uylt gnpdnlitkpp npntig wqnkgnipjudp wju) wipwpd gniyph Judwnpp pug Upguljguyhl
onljuynid  wpwyl] hwjwbwliub k nwunh hudbdwnwuljut dnnkgdwt  jhpunnudp
quuwhuwnynn whpwnd qnyph ubkthwlwbnipejub hpuniiph onijuywljut wpdtpp npnpkint
hw'wp hhdtwynpyuws k:
Bhudunwhts Uninbignid

11
Qiwhunnny /J///
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#

Bludnughll Uninkglwl opgwulutpnud ghwhwindwl wpnyniiptitph wnwgdub hudwp
Yhpwnynid ku wwppkp Ukpnglbp, npnig punhwipnipnitp juyuimad £ tpwbnul, np
wipdlipp npnpynid k thuwutiwgh jud juthunbuynn Bjwdnuntitph dpu, npntip unwbmd
E jud Jupnn E unnwbwg hpudniiiph ukithwljwbwntpp

Gliuuinuyghltt Uninkgnudp wpudwnpnud £ wipdtph gnighs wwywqu npudwlub hnupkpp
thnjuwlitpyhny pughwinip pbpwghl wpdbph: Byudnwht Unnkguudp wpdtpp
npnoynid £ giwhwinynn opjkljinh Ejudnwpkpnipyudp, gpudwljut hnuph jud swhiutph
Juuynnnipeniiikph wpdtph hhdw Jpu:

Blulnughtt Uninkguwh Juplnpugnyt hhdph £ hwinhuwbnd £ wjb, np Wkpyponukpp
wljijunud ki pwhnyyp uwnwbwy hpkbg tkpgpmuditphg, b np bdwl Ejwdninp whwp b
wpuwgnih ikpypnudubph nhuljh Eipunpju) dwjupgulp:

Npuyhku Yubnb, tkpyponbtpp witfuyly E hnjuhwnngnd dhwy hwdwlupgdws phuljh
hwdwp (bwl hwyintih E npytu «onijujulub phulp» jud «ghytpuhbhugdus phulp):
Bhulinught Uninkguwh dkpnputpp hwuwnwgh hhdijws b wyuqu gpudwljub hnuptph
gnuiwpubph  ghulnunwynpiwip  (hojewlbpydwip)  pbpwghy  wpdbph:  Ypubp
ppudwlwb hnuptph nhuljnnudnpiwi dkpnnh nwppkpuljutpt Gu:

TFpwdwljul hnuptph ghununuwynpdwi dkpnr (k27)

12 Ubpnnh hudwdugt' jwijuwnbudnn gpudwlut hnupp phunbnwdnpgmd k
hujwrwl ninpnipjudp (wywquyhg b) dhs ghwhwndwi wduwphyp, npp wpyniipnid
eyl E vnuhu uvnwbw) giwhwwnynn opjkljnh pipughly wpdtpp:

127} Ubpnnh hhUwlwb thogbpl b

w. punn ghwhwwnynn opjkiuh b ppu ghwhwndwb wpwidtwhwinynipynittphg fue]wus
ppudwlwi hnuph wewyk] hwpdwp nkuwlh pnpnipnid,

pnpudwljut hnuptph Juihiunbudwh wnwy owwhuuy ntljptinn
dudwtwjuhwnywsh npnonid,

quupnne dudwbwjwhwwngwsh hwdwp ppudwlfuwb  hnupkph  jubhwnbudwb
twuwywnpuunnd,

nopnojws  Jubjiwwnbuyny  dwditnh  Jipomd  Ubwgnppuyht wpdph  npnpdwb
wihpudbonnpjutt ghinwupynud, wybnthtnb, hwoth wpbkny quwhwinyng opjkljnh
plinipugpkpp, hwdwywnwupiub nkpdhtwwihtt wpdtph npnpnud,

k. ghuntunwynpdw npnypuswthh npnonud,

q nhulntinunpiwh gpnypwswthh Yhpwenudp jubjunbuynn wuyugqu gpuduljub
hnuptph Wjundudp  withpwdbynnipyut ghypmd hwoyh webbkny nkpdhtwjught
wpdbipn:

Yhulntinunpuiwl gpoygpuwywthp whwnp £ wpunwgnh ny dhug npudwlut dhgngh
dudwbwlunp wpdbpp, wy] bwl wjt phuljkpp, npoip uwyws Bh opjkljnh wuwqu
sowhwgnpsuwl b ppudwljul hnuptph wkuwyh htn:

Yhulntinwynpuut  gpoypwswthtph  phgniidwb Juod hwpyupiuwl  mwpus]ws
Ukpnnutinp hEnbyuy b A0

w. Yuuyhiwh ghugnjugdwi unpk) (CAPM),

%/ -
Qlnuhunnng =
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p. Juuyhwnwih tjundwdp dhoht ondus swpuutp (WACC),

g.nhwnupljynn Jud unnugjud npnipwsuthbph L Ejudinwppnipyjub
hwpwpbkpuwlgnipnil,

1. Unudnijjunhy Ukpnn

Bljundnh juyhinw hqughuyh dkpny

Gludnh juuyhwwhqughuyh dkpnnp hhdtwluwinud fhpwueynud £ Epp wnlw k Ejudnh
Juynil wgh mbdykp b owhnyp ghwhwndwt wluwpyh npoipjudp, wju phypnd juphp
squ uwhdwil) Ynulptn juthuwnbudwh dudwbwjuhwnygws, b nkpdhttwpuyhtt wpdtpp
Jupnn k dwpwjkp npyku wpdtph npnpdwit dhwly hhup:

Ouwhiuughtt Uninkgnid

Ouwfuuwjhti Uninbkigdwt hhdpnid pbljws E wjyt ulgpnitipp, pun nph qunpgp
ghwhwwnynn opljnh hwdwp sh Jdwph wydkjht, pwb hwjuwuwp oquuljupnipjudp
opjkljnh dknp phpkint nhuypnid, (huh nu qgudwb jud jupnigdwt dhengny, qnpspupugp
pupnughing gnpénbiikph puguliuynipjudp wihwplh dwudwbwl, wihwpdwpnipnid,
nhul] Jud wy gopéntkp: Uju Unnbgnuip htwpwynp b pupdinud uwnwbug wpdtp
opjtjinh wpdtpp thnpwphtidwh jud Jhpupnunpdub pipwghl swhiubkph npnpdwi
Uhongny b $hghuljut dwpdwdnipju nt htwgdw pnjnp mbkuwlubph Yhpundudp:
Cunhwtinip wpdundp, wnlu k dwhuubph dninkgdwb pkp dkpng.

w. Swhwubph tnjwphidwi Ukpnny  wpuwugnmd b ohudwpdp  oquuljupnipyundp
tlwbwinhy opjkljinh unbtnduwt Swjuutph hwpqupldwt thgngny npnoyny wpdtpp,

p. dwhwukph yYkpwprugpiui Ukpnny  wpuwugnnd toopjiljnh &ogphn idwhwlh
YEpuntinddwt Swhiutinh hwoyupluw vhongny npnpynn wpdbpp:

q. pununphsuhtl Ukpnn, nph punphhy hwpjuplnud £ ghwhungnn opykljnh wpdbpp
opjkljnh wnwtidhtt pununnphs dwubiph wpdtpubpp gnudwptng:

Owfuuughlt Uninkignudp whwnp k ukpwreh pninp swhukpp, npnup wju) dwubwlhgp jupng
E ypty:

Updtph wwppbpp Jupnn b wwppbpdl), jupws quuwhwwnygnn opjjnh wkuwyhg b
whkwup k tkpwekt ninnujh b winiyquljh swhukp, npnup ywhwbeynid ki qhuwhwndwi
wduwplh  ppmpjudp  opklwnh  thnjuwphtdwt  (JEpwpunugpdui)  hudwp,
dwubwynpuygbu’

w. nzppulh Swpaubp (ynipkp, wohiwwnnid)

p.  whmppufh  Swhukp  (npubuwynpunughtt Swhiukp, whnunppdwb  Swuubp,
dwubtmghnwlwb  Jdwpubp (bwwgswyhl, poypnynipnit, Swpunwpuybnwljul,
hpujuwpwbwlub b wyil), wyp Jduputp (Uhounppuddwpubp b wy), pinhwbnip swhiubkp,
hwplbp, htwbuwlub swhukp (ophtwl = wwpwnpuyht $hiwbuwynplui wnynuikp) b
Ainttwpluwnhpwljut puihnype):

UwpJwdnipjut htn Juwydws Logpuinidubpp unynpupwp phunwplynud Eu htnlyuy
wbuwlubph hwdwp, npnup nppnudubtp Jud Lgpunmdubp juwnwpbihu juwpnn B
hEnwqujnud pudwtidl) Eupunbtuwlutph.

. =
Qinuhunnng : =
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w. dhqhulul L[llllelllbIlLIa]nLil‘ qhwhwwnyny opjjnh Jud npw  pununphsubtph
$hahjulul dwpywdnipjut wuwndweny oguuuljupnipjut guiljugws Ynpniuw, npl
wnwowgh) k ogunugnpsudwt hinbwpny b wnwphphg,

p.  dniuljghntiuy dwojwénipil  quwhwunyny  opkjuh  whwpymbw]bnnipjul
htknliwbpn] wpwowgwd oquulijupmpjul guiljugws Ynpniuwn, hwdbdwnws npw
thnjuwphtidwh  htw, hiswhuhp B bwhwgsunudp, nbkjthjulwt punipwgptp n
wnkutninghuwyjh htugws |hukyp,

¢. wpunuwphtt jud wnbnbuwlub dszmanIa]nLh‘ guwhwwnynn opjljinh  tljwindwdp
wpinwphtt  hwdwpyny  wbnbuwfjut jud  niquiubt  ywdwbbtph - hEnbwbpny
wpwowgws ogrnujupnipjul guijugus Ynpniuwn: Uju nbuwlh dwpyusnipiniup jupny
k 1huk dudwbwuludnp jud downwljui:

Syju ghypnid, ghwhwwnynn gnypp Juqunid k pughwimp puquupbwljupub oEuph
owwn thnpp dwup htnbwpwp hwpguplutpp fhwbgkgukh bulub ghnnudutph, htnbwpwp
Swuuuyght Ukpngh Yhpwenudp sh mw hpunbuwlwb wpyniiptibp: Owhiuwght Ukpnnp sh
Yhpwnyk) yEpp tpdws hhdtwgnpdwdp:

12. Tnijuyyujut wpdtph hwyqupy hudbdwnwlwt dkpnnny.

Ulipwipd gnijph qhulhunnu\n[ulh dudwiwl hwdbdwwnwljut dbkpnnp hpunymd k
htwnlju) hwonppuljunipjudp
- hudwldwbt whpwpd gnyph hwdwp onjuyuljut hpuwyhdwlh Yipnisnipmiu b
YEpnisnipjut hwdwp wpdwbwhwjun nknjunynipjub punpnipenil,

- hudbdwunnpjut hwdwywunwuppwt dhwynph npnonud,

- huwdkdwwnnipyut wthpwdtowm nmwppbph wrwhdbwgnid,

- hudbdwwnnipjut Thwynputph wpdtph d&ogpunnud,

- hwUbkdwinynny wbpwpd gnyph hwdwp wpdbph dh pwih &qpujus gniguihpubph
hudwyuwnuuuwbtgnudp kY gniguithphtt jud quuwhwinynn whpwpd gniyph wpdtph
Uhgwljuypht (ghwwwqniy):

Npwhu hudbdwnnipyut dhwynp b phgniidnid whpwpd gnyph onijuynid dlw-
Unpjws swhnpnohstipp: Unyt whowpd gnuph  quwhwinwdwh hudwp  jupnn  &a
Uhwdwdwbwl Yhpwndt] hwdbdwndwb h puth dhwynplbp:

Uunpl pipjws wpniuwynud ikphuyugqus ki «bnakaran.com» b « list.am» Juypbpnud
(wquun pniljw) wptwgniyus' htnwgnunn nwwpuspnid guinnn, Judwpwhwinfwh tbp-
Juugjus b quiwhwndwh kipulw gnyphlt hwdwnpbih gnuyptph Euybnugh udyug-
Ukpp, npniig 1W? pughwimp dwhbpbuh onijuyufwh wpdtph thundwdp Yhpwurdky Eh
htwnlyuy £ogpundwt gnpéwljhgubpp.

Unubqupunny twpunbudws dbwugiuy qghugnjugdwh gnpsnubpp, npnugny qukph
&oqpuiniduip unnpl pipdwd wnniuwynud kb yuwnwpyl] jud qhwhwingng whpwpd

/%%/ -
Qluwhunnnny Vi)
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qnuph unyl gnpénliikphg tujwiinpkl sk wwppbpynud, Jwd & quwhwinngh Ynnuhg skl
Yhpwryk] quh Yypw stshtt mqplgnipjut wuingwnny

Zulbdwwnwluh wndjuytkp

s, 8F i, 0%
rass) sl dusd

IO ¥

S3E2000 N
& S
trpn taatl g caapls
i ? TG Casspk:

Sruigupniy sl Hauiparedvr vaa bl

Qihwunng
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Zunfbdunnmpjub | Ghwhunny
Ibubinn ohlion opjijn-wbiwng Nel opjn-wbwyng Ne2 opjn-wbwng Ne3
Ujunudp puwjupui phwjupui plwljupui phwjupui
ot ,fmigl;u;:{l L. bplwl, Twpwpkl | L. Bplwb, Twdpwpkh | L. Gphwb, Twypwykh
helwts hwdwyup hwdwjup hwuwyup
Sucunphgatn 54 325 600 62 862 480 60 146 200
(Ypud)

Uuljtpku (pu) 92,2 97 93 97
1 pd ghtp

560 058 675 941 620 064
(qpwid/p)
N 1 Toiuyp
Jpswl,
qu;&xigh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
e em/20271670 em/20305929 em/20557351
Jwdwnph fud
wmuguplh
uluwphyp
Munnudp (%) -10% -10% -10%
i -56 006 -67 594 -62 006
(pund)
Minnquws 1 pu

504 052 608 347 558 058
ghup (gpund/pd)
N 2 Qnyjpuyghe
hpuniipttipt
nL
uwhuwbuthuljnu
lﬂllipE‘ (uyn ghwhwunnh lwulb ghwhwwnynnh wlwlb quuwhuinnnh lwtb
pynud
hpwyniuputph b
oquugnpsuwh
uhunnuudp)
Mnnnudp (%) 0% 0% 0%
Minnnudp

0 0 0

(pud)
Minnus 1 pd

504 052 608 347 558 058
ghup (gpwd/py)

% -
Qhuwhunnng )
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N3
wbnupotpynitip
L nhppp,
wpwbugnpowh | g g ] ]
1t hwignyygubph
wnljuympniip b
dwngb hnipyniip
Munnnudp (%) 0% 0% 0%
Mnnnuip
(gpuad)
Mnnyus 1 pd
ghtp (gpund/pd)

N 4 okuph nhup,
$hqhjuub
plunipugnbpp,
ntunpniljinhy wulikjwjht wuwbkjwhl wubikjuyht wuwkjuyht
ynipbkph
wnuppbph
unbkuwlyp,

504 052 608 347 558 058

Minnnudp (%) 0% 0% 0%
Munnnudp
(qpu)
Mnnyus 1 pd
qhtp (gpund/pu)
N 5 phlp,
ohtmipyniuikph
sunhbpp

(pwpdpnmipynil, 22
Uwljtpbu Gund
Surun)
Munnnudp (%) 2% 0% 2%
Minnnudp
(ypun)
Mnnyuws 1 pd
ghtp (gpud/pd)
N6
Zwphuyimpnih 14-h 3 9-h2 9-h5 9-h4
p, hwipyp
Minnnudp (%) 0% 0% 0%
Munnnudp

() P : ;
Minnyuws 1 pd

e 514 133 608 347 569 219
N 7 Ukpphu b
wpuwpht
hwpnupdwb
yhdwlp
Muynnudp (%) s % 0% 0%

W -
Qhwhunnny

504 052 608 347 558 058

97 93 97

10 081 0 11 161

514 133 608 347 569 219
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Ninnnudp
(qpund)

-25 707

umne

Minnyus 1 pd
qhtip (ypuad/pd)

488 426

608 347

569 219

N8
Uunnjuyuun
tnph
wnljunipiniip
Jud
hiwpunnpnipyn.
up

nibih
httwpunp
nipjnil

niuh
httwpunpnipnit

niuh
httwpwynpnipinih

niuh
httwpuwynpnipnih

Munnnudp (%)

0%

0%

0%

Mnnnudp
(qpund)

Mnnyuws 1 pu
ghtip (gpu/pd)

488 426

608 347

569 219

N9
budkubpulwi
guigkpti m
Ynunibiuy
uyywuwplnudp
(EEyunpudunm
Jupwpnoud,
ququuiunuljup
wipnu,
onuiunnuljupum
poud, Ynyminh,
otinnignid b wy i)

oknnignud
wrlu k

otinmgmu wnljw k

otinnignid wnlw k

otipnigmu wnjju k£

Munnnudp (%)

0%

0%

0%

Minnnuip
(gpuud)

Munnus 1 pd
qhtp (npud/pu)

488 426

608 347

569 219

N 10 fuwlth,
huwuwwpuljuljwb
b wpnunpuljui
pwbwlmpyu
2kiphp-
ohtumipjniuikph
wndtph Ypw
UGy
gnpdnutip

Munnnudp (%)

0%

0%

0%

Mnnnudp
(qpuad)

Minnqus 1 pd
ghtip (ppund/pu)

488 426

608 347

569 219

Yonuyhlu

0,33

0,33

0,33

0/.///// :
Qlnuhunnnn .
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qnpduihgp | | |
Qruhwunn

opiijunh 1pd
wpdtpp
(qpuni/pu)

555 331

Qwhwunny
opjtjnnh wpdtpp 51 200 000
(gpunf)

Ujuyhuny, ghwhwindwb tkpjujugqws 22 L. Bplwh, twdpwokl hudwjip Ywpuwski 3-
p thnnng 20 oklp, pl.6 hwugknid quinjnn phwljwpwih pnijuyulul wpdtpp, nbnuqi-
imput  junwplut  dudwbwwhunduwsnd nibkgud  wwypwipwht  Jh&wynud,
quuhuiniwt hwdtdwnwlwl dnnkgdudp qhwhwwnynmd & 51 200 000 (hhunth Ukl

Uhyhntt Eplynt hwipynip hwquip) 22 gpuad:
13. Coijuywlut wipdtph hwpyuply Eyudinught Uninkgdudp

Sfjwp ghiygpnud Ghpwedl) b Ejudnughlt dnnbgdudp Ejwdnp jwuypnwyugkpusdul
bpwhwlp: Uju bnubwlp twjupwunbund k

quuhuwindwh gnpdplipwgh htwlyw) hwenpyuljwinipiniip
- Mninkighw) hudwpwet Ejudnh () Jubwnbuncd, hwyqupynd npugbu
Juitnt ghwhundwt wluwphg vkl nupyu funpgwspnd,
- Ppujut hwdwhiunt Byudnh hwydupynud (Trpay),
- Qnun gnpswrtwfub Hjudnh juhwnbunad, hwyqupynd (1),
- Juyhunwjukpusdw gnpsulgh hwpduplynud (R),
- quwhwwnynn whpwpd gnyph ontjwyulwh wpdtph npnonud’ qnun gnpdwntwlu
Ejuniinh bt juyhinwihqughuyh gnpswlgh hwpwpbpntpjudp:
Mninkighw) hwdwhwuret judnh (Ine) hwpdupl:

Mnutughw; hwdwhjwet  Ejudninp  ghwhwudnng  whowpd  gonyph  wowyky
wpynibuybn - oqunuugnpénidhg uwnwgynn  htwpwynp  Gjuwdnunb  E NMnwnkughuy
hwdwpiwnt Ejudninp (Inme) Jupnn b hwoduplyly Gukng wyb Gipugpnipiniihg, np
guwhwundwl opjljinp hwtidut) k qupdulfjuynipyut jud tdwbwnhy wipwupd gnyph wyy
oguiugnpsuwl Ykpwpkpjuy wnhnkinipjut Jipnusnipjut hhdwb Jpu: SYjuy ghupnud
quwhwwnyny opjinh wnunkighwy hwdlwhweh tyjudnunp hwoquplyb bbby wyi
Lupwnpnipnithg, np wjt hwbdugl] £ Jupdufunipjui: Mnnbighw; hwudwhwet
Ejuinh  hwpquplp ppufuiugll) £ ghwwplon nwpuspod  qninnn  gnypkph
Jupdwluwnipjutt Jhpwpkpu) onitjujuljut nknbjunynipjut Jhpnidnipju hhdwb
Jpw: Stnbjuwnynipjub wnpmoip b hwinhuwgh] hwdwgubguhtt Juyptpp, npunbn

i
Qlnuhunnnn
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ghntnjus ki wqun onijuynud Judwrwhwitqus b Jupdwljunipjub hwidws gnyptph
wnjuubkpp:

ZuUbkdwinynn gnypliph Jupdwydwptph £ogpuinidi hpujubwgyty Ehinlyuw) jupgny.

[) Unwghtt htpphti Yhpwrdk) L gnpswlhgutp pun Jupduljwinipjui yuwjdwbibph b
enijuyh Yhdwlh: Upwlighg jmpwpwisimp hwonpnp Yhpuedl) £ bwlunpn wpynibiph
ujuwndwdp:

II) Gpypnpn hkpphtt hpwljuwbwgyl] i wiadhpwljwinpk whpwpd gnuypht YEpwpkpng
&aqpunidubpp: Upwlp Juwnwpylp kb gwiugws Juwpgny, wjuhtiptl judwjujwub
htippuljuinipjudp:

QGwgnjugdwt wyb gnpénuubkpp, npnip twhwwnbudws i uvnwingupuny, wwlugb
npugny qutph &ogpuinidukp sk juwnwpykp unnpl pipdws wnpnuuwynud, nopldh gputip
Jud jhpwrqwé gnpénitkphg bulwinpku sk mwppbpynd jud b giwhwnngh Ynnuhg
skl Jhpwnyky quh Ypu stishtt mgpbkgnipjut yuwwn&wnny.

Zudbdwwnuljut ndjuyubp

20
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umnc

SHOGELE Y mluntuy

Selgp Saagis

Aeroan

(5 ek

4 Sl

aslasyalat, 59 3ty

Cagtig
BONRGEH

P00 ¥ ndswijubiv

pesata, "haas)peas bt 245 gadogdud,
ey it wiagidi

. %% g gl wmf“‘f‘:b =
Slaciapraifdenil Conadppaitp Das Akt danfis
Sl o) ?ir’l[l'] qut::fnhm Whwng opyliljn Nel Whwing opjtiljn Ne2 Uhwyng opjtiljn Ne3
B b b omhul:n Ing opjtiljmn Ne Ing op) y 1nq op
npp
Lyunuljuyhl
St : ‘fﬁ&l&‘“ Phuljupub Pluljupul Puwlwpub
n
Ziuon L. L. bphwl, Mupwgkh L. bpluly, Tunpuipkl £, bplhul, Tunpupki
e Gpluwb, hunfuylip hwiwjip hwfuylip
‘1. .
“‘3{?“‘2 https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
huniuybip m/15178042 m/18987561 m/16655253
21
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nnud

300 000

ume

260 000

4

270 000

Uwlliptup

pud

85

80

90

Jwpaun]Gupp

nn/pd

3250

N1 Lumn
Jupdwluinip
Jub
wuwyiwhibph,
20ujuh
Jhéwlh
qnpdwpph
wiluwpih

05.2024p

Ohuih
wnnid

05.2024p.

05.2024p.

3000

052024p.

Mnnmup

%

-10%

-10%

(Mnnnudp

npud

-325,0

-300,0

(inmjud ghtip

np/pd

2925

2700

N2 Luwm
phwljupwhh
hwpljuynipyu
b

14/3

12/5

13/4

9/4

(innnidp

0,
0

0%

0%

0%

Minnnuip

npud

0,00

0,00

0,00

(innwd ghlip

np/pd

3176

2925

2700

N3 Lum

fiipphti
hwpupiwh

yh&uwlh

7-hg 4

7-hg 5

7-hg 5

7-hg 5, :

Mignnuip

%

-5%

-5%

-5%

Minnnudp

npud

-158,82

-146,25

-135,00

(innuwd ghtip

np/pd

3018

2779

2565

N 4 Luw 7kph
whuh,
dhahljmlwb
plnipwgnptiph,
Inbuwmpnijmp
Y iyniphiph
wwppkph
wmbiuwlh,
Juenigdwh

wwpkpih

‘upu[lhlm]
htv

Unlinjhw

unlinjhun

Minnnip

%

-5%

-5%

0%

innnuip

npud

-150,88

-138,94

0,00

(inmjwd ghlip

np/pd

2 867

2 640

2565

NS5 Luwn
wbnunpnipjw
il nhpph,
puwn
wmpwhuwnpuow
Jht
dwnskjhnipyw
wpwhuynpuow
Jhtr
hwhlignyghbiph
wpljuynipjui

L]

Ly

Ly

Ly

Minnnudp

Y%

0%

0%

0%

Ninnnudp

npwd

0,00

0,00

0,00

Minnud ghlip

np/pd

2 867

2 640

2 565

Qinuhunnnny
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N 6 Luin
Enwllmﬁeﬁhnh

uwhdiwbwhwl
nudiiiph

ghwhwwnynnhb ifwl ghwhwwnynnhb tdwh quwhwnynnht fwi

Minnnuip % 0% 0% 0%

Minnnudp npud 0,00 0,00 0,00

Mignwod ghtip np/pd 2 867 2 640 2 565

N7 Lum
hhdbwlub
odwbinuly
2htinipynLhiiip
hEal 922 85 80 90
(Jwljbiptu,
pwpapnipyni,
dwiwy)

M nnni li[] Yo 2% -3% -1%

Ninnmuip npud -57 -719 -26

Minmjud ghtip np/pd 2 809 2561 2539
N 8 Lumn e
qhwgnjugiwi s
Ypw wqnnn finy bbb iy iuftub B nyhwftwg
wj SRR
qnpdnhbikiph

Minnnudp % 0% 0% 0%

Ninnnidp npud 0 0 0
Ninnud ghtip np/pd 2 809 2561 2539

Uonuyhl
qnpdwlhgn

0,333 0,333 0,333

Jwpawljunip)

wl 1pd wpdtipp nn/pd
Lhwljwpuih
Jupdw]bwpp npuiing

2 636,47

243 082

qhwhuwuiw .05.202
I wduwphyp 4.

Nninkighw] hwdwhweh Bjudnuinp hupduplty k hknbju) putwdlng.

Innn=NxSx 12, npunkn

Innn - ynunkhighw) hwdwhiwet Hjudnint E (upkjub),
N - qupdwluinipjut wpdtph k 1pd dwljtiptuh hwyqupyny,
S - @nujph dwljkpkul k

Innn =2 916 990

Ppuljwb hulwhiwnt Ejudnh (Thw) hugdupl
Ppujuwt  hwdwpwet  Bjudnunbbpp  hwpdbne  hudwp hwodh L wnbdlkg

wuwpwynipgubpp b sd&wpdwt  phuljbpp: Juwpdwljuwnipjult  onijuyh  niunud-
twuppmpnititkpp b phienpuljut  gnpdwlwinipniiibkph htin  whglugjus
Junphpnuljgnipniiibph wpnyniipikpp gnyg G wwhu, np Jupdwlunipjut hwtdiyng
wiownpd qnupiph wwpwwnipgp dhohtwgyws Yupnn b juqul] wetguq Ukl wdhu:

Zknhwpwp phpplint]wdnipjut gnpswljhgp 0,92:
23
Qhwhunnnny
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Ihpwy =2 916 990 x 0,92 = 2 683 630

Snin gnpswnbwlwt Eywdwnh (1) buwogupl:

2muun gnpdwntwlfub Ejwunin - hpulwb hwdwpwet Bjudnint B ijugkglus
2uhwgnpsuwt b jupwuplwb Swhiubph sunhtpny, wewig hwyyh webknt thnjwnnt
uhongutinh gény Y&wpnidukpp b wdnpinhqughnt hunjugnudukpp:

Cwhwgnpddw  sdwpubp - wbpwpd gnyph  gnpdwrbwfwh  whwnwikjhnipjub
wwhywilwh hwdwp wihpwdbon swjubpt b, npnip wwywhnymd wnwnkhghuy
hwdwhiwnt Ejudnh unwgnidp:

Gnynipinih niikl pwhwgnpéiwh kptip hhdbwlwh Swhaukp.

w) hwunwnmb swfuubp' gnypwhwplh, hnnh hwplh, wywhnjugpuljwi b |
hwunuinmb Jwpnudubph htn juydws Swhubpt ki, npnip Jujujws skh whipwpd
qnijph pwhwgnpéuwb swbipwpkebywsénipiniithg,

P hnpnfiwfut  Swhubp'  Ynunthw),  wwhwywingppub, uwilwppuul,
wnpuhwbmpjut b wy thnthnjwlwub Jgwpniditph b hwpyiph hbn Juugdws Sdwipuubtpl
U, npnp Juuqus i wipwipd gniyph pwhwgnpétwi sdwpwpkpijwénipiniihg,

¢) Ykpuljwiqiwt swhiubp (wuhniwnught dhonglikp)' wipwpd gniyph nbnbuwlub
Yubph phpwgpnid wwbhph, wwbhnwpulub nkjthyugh, Yepkpulh, ubpphtt fuud
wpwphtt ppwghl hwppupdwh b wy wewbdht wpwquuwy nuppkph thnfwphidwb
Jud pupjuuwt hbn juwgws swubph b,

1) jurwjupdwh swhiukp' wpwbdhb Swhiukp by, npnip ninnjws b Jupswluquh

wpiwinujupdh wywhnguwip b jurwjwpdwi hbn juwws wj) gn ndwinnypltiph:
Cwhwgnpéuwl b jurwdupdwh hpuljut hwdwhiwunt 134 181
Swihiubip Elwdnh 5%
hpwljut hwdwhwunt
Blundwinught hwply Kywidunh 10% 268 363
fniun gnpswntwljub Ejundnin 2 281 086
Qi punuy pquighw du huoyu

“ughwnwihqughuyh gnpswlhgp wnynuwnpnyp b npp Yhpueynd k wigwpd gnyph
onijuyuljumbt wpdkpp npnokjhu’ wipwpd gnyphg wwpklwl Yupjuspny] uwnwugynn
wwuwqu  Ejuununbbph  hnupp  plpwghl  wpdtph  Jhpwsdwb  hyuwnwlng:
Quuhunwihqughuih gnpdwljhgh hp dke ukpupnd k juuyhwnwihg uinugjws Ejudninp b
Juuyhwnwh ykpunupdp: Cung npoud.

Juuhwnuhg unugus Ejudninp Gkpginnh gpudwlub Uhongtinh oquiugnpéuwi
nhuwg J&wpynn nnlnuwswhi £ juwgws dkpnpoudibph nuljptin dudwtwmludhongh b
nhuljtph gnpéntiiknh hkwn,

Juwhwnwih Jhpunupdp’ ik Juwd uljqpiwljutn gnidwph YEpunupdi b
% -
Qlnuhunnny
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Hwwyhinuhquighuh gapsuwihgp npngnud k.
w) JEpmswljull Yndnpjunhy jurmglub Enutiulny,
p) ontjuyulub punugdut’ Epuinpuighuyh tnubwlyny,
¢) hhwynptpuyhti-ukpypuwt’ thnjuwnent Juuyhinwih oginugnpsdwt knwbulng:
Bludnh  juuwhnwjudkpusdui tnubwlny wbhpwpd gnyph pnijuywlub wipdtiph
hupqupuut  dudwbwy Juuyhwunwhqughuyh  gnpdwlgh  wpwyky hpuntuwluwh
wprniipitph £ hwiqbginud gnijuyh rnwugdwt Enubulp:
Uunnpl tbpuyugws k hhullulqnmLInq nupwspnul Ukp §nniuhg npuybu Judweph hwdwp
ypgus ,phuﬂ.lulpmhhhpn npytu  Jupdwlunipul qnpdwppubkph  Jhpupkpyuyg
ophtaljuttp  hwpyh wrbking wewehis wnjniuulnd fhpueqws gqnéwlhgbpp; Loywidny

whwugjus E juuhinuhqughuyh gnpéurlgh hupgwplp:
L. Gpluwl, L. Bphud,
L. Bplud,
Ulpwnd qnijph huwiugkh Tunjpunkh Tun]pupkh
hinlioip bl Tupwgkh hwdwgiip
Qwpdwlunipjul wowgwplh uluwphyp 05.2024p. 1?12151021313 ll 05.2024p.
U wnpjnipp wnwowpl list.am listzamp wnwownl list.am
Uwljkpkup 97 93 97
Cunuudkup wluwupa 255 000 245 000 255 000
1 pd wduwupdp 2628,9 2634,4 2628,9
Mnunkbghw) hwlwhunh Ejudnin 3060000 2940000 3060000
Nwpwynipy b sydwpnidikp 8% 8% 8%
Ppwljwt hwiwhiwnh Ejuinin 2815200 2704800 2815200
Owfuubp, yuwhniunwht $ntg b 5 . >
Eyunfunught hupy 15% 15% 15%
2nun gnpswntwluh Eudnun (1) 2392920 2299080 2392920
Utpwind gnujph pmljuyuljmis wpdtpp (V) 54 325 600 62 862 480 60 146 200
Twy iy hquighuyh gnpdwihgp (R)=(1/V) 0,04405 0,03657 0,03979
Juwhinwihqughugh gnpswlhgp
hwpquplgus ynjuyuljut pinwgdui 0,04014
Ukpnnny

“pp hwpdupydus tuknughi njukph wuwjdwbtbpmd ghwhwindwi Eipulu

plwjupubh pnijuyuljub wpdtpp, tuununbph  Juwyhunwihqughugh dhppqh h-
purdwdp ghwhwindwh junwpdwi dudwbwljwhwinywsh npnipjudp Juqunud k

V=1/R =2281086/0,04014 =56 828 251 22, npu:

Uunugjué unjjuy ibph hwdwgpoid

Qnyph quwhwwndwh phpwugpnid quwhwinnnh Ynnuhg Yhpwedl) bu pnijujulwub
wpdtph qwhwwndwl wju phwypnid pnnp hiwpwynp  Ukpngubpp: Uwnnpl phpjwd

Qlnuhwinng /}%/
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wnyniuwlnud. ikphuyuggus ki ghwhwindwh wpyniiplikpp b Yonwghb gnpéwlhgubkpp,
Jujujwé ghwhwindwl Ukpnnhg:

Updtpl punn Puidubdwup Updtpp 22
22 Zuipqupljh Uninkgnid Yhpundws YhEpoiwfute npuuny
Ukpnnubph wipdbpnid %
1 Ouwhiuwjhtt Uninkgnid = ==
2. | Zudbdwnwlul dninkgnid 51 200 000 50 54014 125
3. Gludnintph Uninkgnid 56 828 251 50

22 £. bphwl, Ywdpugkl hwdwjip Ywpwgkh 3-py thnnng 20 oklp, pli. 6 hwughnid
quinjnn ptwwpwih onijuyuljub wpdbpp, nknuqbiniput junwpdwi dudwtulju-
hunnusnud nitkgus wypwiipuyhtt Jhgwlnid, ghwhwingnud £ 54 000 000 (hhunth snpu
Uhihnt ) 2Z npund:

Zwptinympnitip hhutigly £ pug b dpguwlguyht ontjuyuljub nyuyikphie: Zwply kup
hunfwpnud o), np onijuywljuil wpdbpht Unnwplyus Yunwuwnpuhtt wpdtpp onipg 2,0
whqut gwdp E pug bt Upguiljguighle oniljuyhg wpuimgnws ndjuytkphg, hsh yuwndwnny
Upyws nbnkjunynpniip sh wpnwgnpdl) wfjuy hwpybngnipntinid: Uhwdwdwbul
quwhundult hwpbwnynipiniip juqubjhu ghwhwnnnp hhdtgly b 22 junwjwpnippub
24.08.2022p. N 1355-U npnguwit phy 1 hunfbjjwsh «Fhwhwndwh pighwinip winwbqupuns
13-pn Ynpht b bjwwnh k niukgh], np quwhuinynng gnypp hpugdbint E «Zpuyupuljughic
uwfupynipiniiibph dwuhtr 22 opkiph 30 hngwsh 2 b 35 hnpywsh 2 Yhwnkpny:

14. Bapujugnipinit qiwhwiniwb wpwpuyh ontuyulub wpdtph
Ytpupbpyur

Swhwwindwh tkpluyugyus.

22 8. Bphwb, twpugklt hundlwjip Ywdpwpklh 3-pn thonng 20 okup, ph. 6 huwughknid
quynn phwjupwih onijujuljub wpdtpp, nknuqbinipyut junwpdwh dudwubwuljw-
hunjusnid niikgus wypwbpughtt Jhdwlnud, ghwhwwnynid £ 54 000 000 (hhunth snpu
Uhihntr) ZZ npuad:

15. Oquugnpéus thwunwpnpbp

26
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16. Umhuwtuthwlnidubp b hwnnty wuydwbkp

Uju uwhdwbwhwlnudutpp b wuydwbkpp hwinhuwind o unyt hwpybnynipjub
wbipuljintih dwup:

o QGuwhwwnnnp  wwnwupwbwnynipemnt sh Ypnud guwhwnynn ubthwwinipyub
hpwyniipibph hpwjuljwt  tjwpugpnipjut jud ukthwwinipjut hpwyniuputph htn
wnbsynn wy; hwpgbiph hwdwp: Mwndhpunnith  Ynnuhg thpuyugdus hpuniuptkpp
hwunuwwnnn hwunwpnpipp hudwpt) o hwduunh:

. Quwhwwnnnp wuwpunwynpynid £ wwhwywil] quwhwndwb phpwugpnid
wuunyhpwwnnith  Ynnuhg unwuguws jud  hwoyuplubph  dhongny wwpqupwius
hudnpuwghuyh qununthnipniup:

. Qwhwwnnnp gnpst) E npuykiu wiljuwju juwnwpnn:

J Quwhwwnnnh nnuhg Juwnwupyud niunidtmuhpnipnibikpp i1
kqpuljugnipiniiiipp wdpnnenipjudp whjwbjowluy Eu:

° Ugluwwnwtptiph  qupdwwnpnipiniip Jupjws sk quwhwwndwt  wppniuph b

Eqpnuljugnipjut hkwn:
.
Qlwhunnng
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. Quuwhwwnnh Yupshpp gqonyph wpdtph Ykpwpbpjuy nidh kg E qhwhwwndwi
wduwpyh gpoipjudp: Stwhwnnnp  wuunwupwbwnynipmnit sh Ypnd  gnyph wpdtph
htnwqu Yupnty thnthnjunipnibtph hwdwp, npnip Juwpnn &u b hwjn qup wyy
wluwpyhg hbwnn, unghwjufwl, wbnbuwlwl, $hqhjulwb gnpénubbph, twb
punupughwlul opklugpnipjul thnthnjunipjuh hknbwbpny:

o Quwhwinnnhg sh wwhwbeynud tbpjuyubw] gunuljut winjwbtbpht b wnuy
puguinpnipinth - ghwhwwndwb  Jhpwpbpju),  pugupnipjudp  punmfub - wnjubh
opptwlwt hpwytpny :

o Quwhwinnyp wuwnwupwbwnynipinth sh ypod gnyph uyt phpnippniibitph
hwwp, npntp httwpwynp sk hwjnbwpkpl] nkunqujut quinieudp:

. Qiwhwunngp  wunwupwbwnynipmpitt sh §pmd - Awndhpuwnnth - Ynndhg
ukpYuyugdus ndjukph huljnipjut hwudwn:

. Blulkinughtt wuydwbbkpp, npnip ogunuugnpéyly ki hwoytunmpjub Uk uwnwugyty
ki hwjwuwnh wnpmniptbphg, puyg b uwybybu whwnnnp sh jupnn  wwy  hwpnip
wnljnuwiiing kpupjuhp:

. Yuqijus hwolbnynmpniip qu dwubughin Stwhwwnnnh  Jupshp £ gniph
hwjwiwlwut wpdbph Ykpwppyuwy b sh hwinhuwbnd Gpwpuhp, np gniypp wqun
ontljuynid Yyw&wnyh unyt hwpytnynipjut Uk wpinwusyws quny:

° Qtwhwwnnp wwnpuun b Jkpubwgl] ghwhundwb wpniippnud jpugnmghy
npnohs njurjikp h hwyin quipnt nhypnud, guwhuinnidhg htnn dky wduyyw dwdlnnud :

= et =
%
e

17. Ogunugnpdws gpuiljutinipini

1. 22 opkupp «Ulpwupd gniyph qhuthwindub qnpdniubknipjub dwuhy, pugniifws
10.12.2021p:

2. 22 Yuouwjwpnipjuh 2022 pyuljwih ognuwnnuh 24-h phy 1355-U npnpuwp
huununjws whpwpd gnyph ghwhwindwl wnwbqupn:

3. 22 pwnupwohtnipyut twpwpuph Ynndhg 14.01.2008p. phy N 09-U «ZZ
nwpwdpnid Junnigynny okuptph, Junnigfudpltph b phtwpwpulub wouwinwbipibph
whuwlkph wpdbph ungnpugyud gnigutthplitph dnnnijudnit hwunwinknt dwuhl»
hpwdwbp, gpuigqus 22 wppupuunnipjul ttwuwpupnipjut Ynnudhg 07.04.2008p.,
whinwfub gpuiigdwt phy 11708117 (wjunthtw® TUUS 2009):

4, 22 punqupuphtimpjul tuwupuph 08.12.2009p., N 282-U hpudwtn hwununyus
«Puwlkh, hwuwpujulwub, wpnwgpulul  kupkph nkhtthjuywb  Yhdwlh
hkunwuquinipyut dkpnjufjul gnignidiipr-h 118 Ylnp winyniuuly 2):

% 30
Qluuhunnnn
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. JpuLeumsrshau-  UNE -
nipju frjuwapwpp 15.02.2008p. N 19-L «qumpmzbhmllm'u
wljult) Upulpult

By 4L pmqulpmzb‘u
1bmumu1pr\phpb (dbpuagpwy h zimpmmpmulhmmzbhmpulp
ulzblulmmhphhph pluwt jupgp huununtnt dwuh» hpudwi
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