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1. Qtwhundwt wnwewnpuupp

2Z Lnnnt dwpg, hwdwjtp Upudtpnh p. Uwbwhht Uwpwhwpe pununiwu 1/4pkup, pl.
50 hwugtnid gqunuynn phwjuputth snitjuyuljun wpdtpn:
Qinuhuwnnnnh b gluhwwndwl hugquwlkpyniprul wnijiuybbpp

Shwhunduh juquulpyn pjut wijwinudp «Upukpuybpinhqu» UNC
Ppujupuinljui huughi p. Gplul, 9. Udykh 26
Stiopklt E. Lulyub
Srwthunnnn Uwuyly ZEuphhh Ujnhpupjub
SGirwhunnnnh npufunnpdwb JYuyuljumb QQ-2024-5, ipJus 21.03.2024p.

2. GFhwhwundwl tyuwwnwlny btkpuyugdws hwuwnmwpnpbph guily

ubpluyugyl)] E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpuugdwt phy 04122020-06-0029 Jyuyuuith wuwndkup:

3. Fuwhwundwt wwwnydhpwwnni b hhupp

Quwhwindwi hhdp Ehwinhuwind wuwwndhpuwnnih' 05.02.2024p. phi B-0016969401
L pwdlih hwplunhp Juwnwpny wppupupunnipjui duynp U Unihjjuih npnonudp
08.11.2023 Yupyws phy 24UO-UUQY/UQAR0-23/2 yuydwtwghpp:

4. Gbwhwwnyny opkljnnp, tinytwlwiwgdwt ndjujutpp b qowhwnyny
opikiunh tjuwndwdp hpuyniipubph wnkuwyp
Sju; hwpybnynipjutl quwhwindwl  opknp hwighuwimd t 22 Lonm
dwpg, hwiwylip Upugkpnh p. Uwbwhht Uwpwhwpp pununiuwu 1/4pkup, pu. 50 huughnud
guuynn pbwupuip: Cunn wnpudunpus Juyujuih wguwwndbuh  hwdwwnbn
ubthwlwhinipyuh hpwniiipny gpuiigqws hpwniiph umpjkln ki hwiphuwind
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5. Qtiwhwndwl byunulp (qhuhwndwt gnpdwnniypen)

Quwhwndwi yunulp (ghwhumiwh  qnpswnnypep) 24U0  junwpnnuiljub
Juipnyph oppwtwljutpnid wpwipd gnyph ppuiwquddwt htwnbwpny npu hpwugnudp:

Quwhwindwb wpdtph nkuwlp onijuyulub wpdhp:

Cnijujulut wpdtpp hwydupuyhtt gpudwljut dbdnipnit k, npnd hwjubwpwp
Jhpuwwtwgytp, gotwhwndwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol, pug b
Upguljguyhtt onijuynid quwhwwnynn opjiljinh thnpupwbrwlnid, nph Wupwquynid Ynnudbkphg
ipupwbginipp, hpuqklidws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cnljuyulmb wpdkph vwhdwinudp whwnp E dbjiwpuingh hudwdugh hnlyug
huygwljwpguihl ppgwlimlh

w. «Zwpyupluyhtt ppudwljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpyb] opjijnh hwdwp webwnpuhtt onijuwjulwt gnpdwpph dwdwbwl:
Cnijujuwljumt wipdtpp hwungbu b quihu npytu wpwyl] hwjuwiuwlwu ght, npp, pun
nnowdhwnn tjunwenidibph Jupnn b dknp phpdl] onijuynid qhwhwndw wduwph
npnipjudp omijuyuubtt wpdtph uwwhdwbdwt dbky tnuwé wuwydwbubphtt htnbbno
ntypnid: Uw Judwnnnh hwdwp dtnp phpynn wpdbpubphg jmdwgnyut £ b wowyly
owhwytwnp qunpnh hwdwp: Ujp wpdbph vwhdwidwt dwudwbwl hwoydh skt wntuynud,
dwubtwynpuybu, gnpéwipph hwwnnlly wuwydwbtbphg b hwiquuwbpubph hEnbwipny
pupdpugdwsd Jud hokgws qubpp:

p. «.. npny hwjwbwpwp Jhpuwubwgytp...» tpynmd L wytt thwuwnp, np guwhwwnynn
opptjinh wpdtpp hwinhuwinmd bt Gupwnpu) quuwhwwndwés wpdbp, wy ny ph
Jutijunpnodwé fud Judwnph hpuljwb ghti: Uy hpkthg tkplujugunid E gnpdwpph ghtip
guwhuwndwt wduwpdh ppoipjudp, npunbtn hpujuwtwugynd B onijujuljui wpdtph
vwhdwtdwt ke tnwé pnjnp wy) wuydwuubpp:

q. «.. gowhwntwi wduwpdh npoippudp...» wpnwhwjnnmd E ywhwbe puwn nph
winpdbpp ywhwnp E quuwhwwnyh §nthptinn wduwpdh gpoipjudp: Ywwydws wjt pwth htwn, np
ontjut b omjuyuljmt wwydwbubtpp Jupnn b thnthnpjodl), wy dudwbwlh hwdwp
hwjwbwlwt wpdtpp jupnn k ujpwy 1htl] jud shudwwyunwupowit) ppuljutnipjuin:
Updtph quwhwwndwb wpyniupt wpunwugnmud £ quwhwndwt wduwpyh ppoipjudp
onitjujh yhdwlp b wuydwbtbkpp, wy ny ph npbk wy) wduwpyh npnipjudp:

. «.owhwqgpghn Unndkph Jhol..» Ybhpwpbpnd L swhwqpghn qunpphtt b
Jwdwnnnh:
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Cwhwqpghn qunpnptt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuwnpnid qu wik): Vdwb qunppt vnhyws sk qumd juwnwpk b Jhndws sk
guijugus ghti J&wpk;: Pwgh wyn, tw gunudp juwnwpmd b qopskim] hudwdwyh
ubpyujhu onijuyh hpnnmipnittph b wtwihpubph, wy ny phk Gphwljuwlut jud
hhynptwnhl onijuwjh, npnug gnnipnitp sh upnn gnigunpdbp jud jubhownbudb:
Zuwpunp qunpnp sh Jdwph onijuyuljuithg wybih pupdp ght: @uwhwwnynn opjljnnh
ukpluwjhu vbkthwjwtuwnbpp tnybybu wyy «njuby dbwynpnnutph owppnd E:

Cwhwqpghr Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wwwnpwuwn £ Judwnt] guujugusd quny jud hwuwnwnt] wyt wpdbpp, npp nuidjuyg
wwhht sh hwdwupynid pubjudhn onitjuynid: Cwhwgpghr Judwnnnh pppuyungdwunp
ontjuyujut  wuydwbubpmd quwhwwnynn optinh Jwdwnpt L pwg onitjuynd
wlklwhujwiwlwb qun] wiw quhg whilwpny snijuyh nundawuhpmpniihg
htun:

L. «.pmg U dpgulguyhtt onijuyniud quwhwwnynny opjtinh  thnjuwtwlnid...»
pwbwlmd E  np  UYnnutph  dhol  sjwbt  npbk  Ynblpbnn  fud  hwwnnd
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuubpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipugquwhwngws: Gupwnpynid b, np onitjuyuljut wpdtph
quny gnpswppp whwnp & hpuwiwgyh wjtwhuh Ynndtph dheb, npnip juwygws sku npbk
hwpuwpbpnipnitttpny, b Ynndbphg pipupwisnipp gnpénid E huipunipnyj: Suwhwwnynn
opjtjup onijw E hwidl)] wnwyt] hwpdwp duny, npytugh wywhnydh npu hpugnidp
Adtnp phpynn mwppkpwlutphg jwjwgnyuny, npowdhwn tjunwnnidubpny, snijujuljub
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbkpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwnnnh hwdwp hwuwubjh jwjugnyt ght:
omluynud  gnigunpuwi dundjbnh wlngmpniip Yupny b owwppbp (hil] Juegws
guwhwwnynn opjiljinh b snijuyuljut wuwydwbbtph mEkuwlhg: Uhwl wuydwtbt wju k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwunby onijuyh pwydwpup
pwbwlmpjudp dwutwlhgubph nipunpmipiniup qpuydbint hwdwn:

Q. «.. npp wwpwquynid Ynnubphg mipuwpwtgnipp, hpuqblgws hukny, gnpénid k
nnowdwnnpku ...» lywbwlnud £ uyb Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, pwjujuwbwswth wnbkntjugus b Judwnynn opkljnnh, npw
thwuwwgh b ynunkughw) jhpundwb punypht b hwinlnipnibtbpht, htisybu twb onijugh
Jhdwljh dwuht pun guwhwndwt pupughl wduwpyh: Zknwqumnmd Bupunpynud b, np
tpwughg jnipwpwbgnipp hwpdbujunn £ oquuugnpémid  hwdwwwwnwujuwb

Qluwhwinng e



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwybwn
wpdbph: Uw {JEpwpbpmid E quwhwwndwt wduwpldh pponipjudp onijuygh Jhdwljh
hwoywplht, wjy; ny pk  hbnwqu dwdjbund  wpunwhwjndws hEnwngupd
nunnnnipjnibbbphb:

k. «.li mnwtg hwplunpuiph..» ywbwlnud E, np Ynndbphg mipwpwbsniptt niuh
gnpéwpph hpwjwtwugdwt pgppuyuwndwnubp, payg Ynnubkphg b ny dkhp hwuplhunpus
Jud unhyywsd sk gnpdupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugmipniup Eipwunpnud E, np qutipp vwhdwgnid Eu pug
b dpgnitwl oniuynid, npunbkn dwubwlhgutptt odnjwsé tu gnpsdhint wquunipjudp:
Quwhwwnyny opjtjunnutph snijwmt Yupnn b jhubk] husywbu dhpwqquyhl, wjbwybu b
wnbknuljul, npp Jupnn L punjugus 1hubk] puquuphy qunpputphg b Judwnnnubtphg jud
1hubk] vwhdwbwithwl dwubtwlhgubph puwtwyny:

6. Ftwhwwndw wduwpytpp

Ulpwund gnyph nknuqbunipjut wpppwnwiputpp juwnwpyt) Gu 17.04.2024p.:
Ulpwund gniyph onijujuljut wipdtpp uwhdwudby k 25.05.2024p.:
Utpwpd gnyph quwhwwndwt hwpybwnynipniup uquyt) k 27.05.2024p.:

7. Zwoytunnipjui dup

Zupytunynipjniup  Juqudt; b wwwndnqulwt duny, nith wpnuuluht b
wnbkpunuwjht dbjuwpwtinipinittp:

8. Ghwhwundwl wowwnmwputph pipuguljupgp

Quwhwndwt wohmwnwupubph puipwuguljupgp punugus E hknbjw hwenppuljut
thni iphg. twhrwyuwwnpuunwlju oty b hhduwlwb thog:

1) Lupuyunpuunulub hngnud hpuljuiugynud £

w. quwhwuynny optjnnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wwwnykph pungniund,

p. qtwhwndwl wnwownpuiiph dwlEpuynid b wuwydwbwgph Jupnid:

2) Quuunwpnpbiph twptujut numdtwuhpmipyut pupwugpnid thwuwnwpnptph
hhdwt Jpw wihpwdbon k wwpql] quuhwwndwt ukpujugws opjkjnh hpuduljuib
Jupguyhdwlp, htsybu twb quwhwwnynn gnyph hhdtwljwt nyjujubpp: Ftwhwndwi
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wnwownpuwipp whwnp k£ wupunwunhp thpurh guwhwndwt tywunwlp b guwhwwnynn
hpwyniupipp b vwhdwbwhwlniudubpp: Ftwhwndwt tywnwlp b quwhwwnynn
hpuwynituph mnbuwlp whwnp Ehudwdwjutgws jhuku quuhwwndwb unipjtljnubtph htwn:

3) Quwhwwndwl wuydwiwghpp Yupynd E gpudnp’ Zuyuuinwith Zwbpuybnnpul
opktunpmipyudp uwhdwiugws Jupgnd b whwnp £ wuwpnitwlh hbwnbjw] ygupunwunhp
wnbnbknipniuutpp.

w. guwhwwnynn opjijinh mtjudwb b tnyuwjubugdwt Jepupkpyuy,

p. gbtwhwwndwb nphdwg ydwph swihh ykpwpbpyuy,

¢. quwhwndwt vnwinupnitpny vwhdwitjws b quwhwndwdp npnoynn wipdtph
wntuwljh, gquwhwndwt wduwpyh b mupkpyh Jepupkpuy,

1. glwhwwndwt wnwownpuuph YEpwpbpuy:

Nujdwbwghpp Jupnny b twlb wupnibwll] Zuguwunwih  Zwubpuybnnipjut
opktunpnipjudp uwhdwidwsé wy mbnknipmniuutp:

4) Zhdbwlwi hnynud hpulubugynid ko

w. quwhwwnynny opjkjnh wmbnuquinmd (nuuwiupnid) (Gupgws quuwhwwnynn
opjtlnh wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbyn nkntjunynipyuit hwjupwugpnid, dpulnid b
Jtpnidnipjntl,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitupubph, dnnbgnidubph b dEpnnubph
puwnpnipinil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dnntgnidutph) Yhpundudyp,

L. JEpotwutt wpmyniiph hwodupldwi byuwwnwlny wnwppkp dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwyny opjljinh hwdwnnun Wjwpwgpnipnip

Cunn  wuwwuyhpwwinth Ynndhg wpwdwunpus wbowpd gnyph  ubthwljuwbnipjui
(ogunnugnpédwill) hpwyniiph gputgdwt phy 04122020-06-0029 Jyuwjulwuh wwwndkuh
puwjupwih dwuljbpbup juqunud k55 pu:
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Quuhunnuw i wrupluyh phnipwghpp

unc

Zuugh

Lnnnt dwpg, hwdwyup Ujudtpnh p. Uwbwhhb
Uwpwhuwppe punudwu 1/4760p S0pt.

Ubtthwjwbwwnbpbp

Utthwljuwuntipjut hpuyniiph gpubgdui

04122020-06-0029

Juyuut b mpdwbt wduwphy 23.10.2013
Cntjuyulju Unnwupldus junwuwnpuhtt wpdbpp 2714 655
(qpuad)

Ppuwyniuph mbkuwlp Utthwubmieynih
‘Lywnwlughtt tpwhwlnipniip Puwljh
Anpéwuntwljui ywhwlnipniup Puwljh

Cupwughl pwhwgnpénidp Puwjupuit
Spuuynpuuyht dwwngkihnipntt Luy
Yunnijgh mhy punk
Zupjuytmpnibp/ hwplp 5/3
Upwnwphtt uwnbpp wnwig wpnwpht huppupdwb
Uwljtiptup (pu) 55 pu.

‘Ukpphtt hwppupwp (wuwnbp, hwnwl, noutp b

Puwjupwih Untinph nninp tpljupju : Lippht

wuwwnnthwtikp) hwpnuwpuwpwipp junwpgws L ubpjuiyniptpnd b
wyuwunwntbpny : Zwnwlubpp dwipuhwnwy,
uwhjuyun, yunnthwbtbpp dbnwnnuyjuudwuk:
‘Ulippht nnubkpp dbnwunnuyjuudwuk:

Uwithwutgnyg Zuwnuljp uwhjuywwn, yunbpp uwhjuyun
Uujunid Unjju kt | Unluw sk
fnmip X
Ynjminh X
Ununiuhljughwik

Mpughuttn EEjupudunwuljupupmyd X
Yuquiunuupupoy X
Qtnnigmu X
8

.
/
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‘Ukpphtt hwppupdwt punhwinip guhwhwnwlut (1-
7 pujuyht vwbinnulyny)
1, qpnyujutt yh&wly, 2. Jum yhéwy, 3.dhehthg gumon,

#.dhohl YhGwl, 5. dhehlihg pwpdp, 6. ] yhéwd, 7.
glipuwibg

Ubkppht  hwpnwpwupp /1-7/ uwwbnnulyng

hudwyuwunwunupwimd £ 4-py
Uhohtt Jh&wly:

Junbkgnphuyht,

Ujn mbnkjwunynipmnit

Unwybk] dwbpwdwutt wnbu  unyb  Gqpujugnipjwiup JYhg nruwbupsulut

hwtudnud:
Skqunpnipyul hynudp

https://vandex.com/maps/116133/alaverdi/house/YEQOYcAJIQEMFQFprfXx4c3pmZg==/?1=sa

t&11=44.653843%2C41.092331&z=18
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Uunpl ukpjuyugynid k guuwhwwnynn gnyph mkqunpnipjut jnruwbtljupp wppuiyuljhg b
Yunwuwnph
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Cnijuyuljut wpdtphtt Uninupljdws Junwuwnpuyht wpdtp

Cniljuyuljwh wpdtiphu dnmwpljjwd jugpuwunpoghu wpdipp b wiywpd gnyph bwplp

® Npouby pun Jlwpulwsh hwduph D220 20-06-0029

) Npoiaby pumn Ywrpomnpugh wslwgph
Zuwpgiwh wduwphy 28/06/2024 10:18:06
Wupwpd guiyph hwuegbiv® Upg Lonh, hwduwgup Wjuebpnh Wwdbpnh pe Ywiswhpuh Dwpuhope ponudwo 14 26up, 50 puwljopui
Wupwnd gnyph mbowlp Fruwly i
Wupwpd guiyph nilywywljwi wpdbphu doowplwd unuoeopoh wpdbpp (£2£ npod)’ 2714 655.00
Wupwnd gnuyph hwplp 2024 p.-h hwdwn (22 good)” b78.Ab
Wupwpd gnyph hwplyp 2025 @.-h hwdwp (S2 good)” 101800
Wupwpd qouyph hwplp 2026 p.-h hodwp (22 gpoed)® 1357.33
Drwiunpnypniu’ wy jujulkpp wpowgnpwd Be hwpgdwi wduwpdh gpopyudp YDugwunoph ndeobh ynguhg gpoigy wd
{hwywn wd) w jufuliph hpdw o poe:

10. Unwy ) wipmynibubwn ogunwgnpénid

Unwyt] wppynibwdbn ogunugnpénidtt oginugnpddwtt wy dut E, npp dwutwlgh
wnbkuwtlniuhg opjtljinh hwdwp unbnénid £ wdkbwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénudp whwp k huh dhghjuybu htwpwynp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpjus b
hwugqlguh wdbbwpwpdp wpdbpht: Cupwghl] oquugnpénidhg wwppbpybnt nhuypnid
opjtjnnh wpynitwgbnn  ogunwgnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Jugpkb
winpdtph Ypu

2) Quwhwwnynn opjijinh wnwyl] wpynibwytn oguruugnpénidp Yupny k huk) tpu
ubpjujhu ud pupwghl oguugnpénidp, Lpp wjt oywnhdwy E ogunugnpdynid: Unwyky
wpynibwytin oqnnugnpénidp Jupnn k wwppbpyl) hp pupwughl ogunuugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul) jutntwlwupgyuws 1hjyhnugnid:

3) GQtwhwwnyny opjljinh wpwybk] wpynitwybn oginugnpénidp, npp ghwhwwnyby k|
wnwidhl, Jupny b nwppbpyl] tpu wewydl] wpynibwdbn oginugnpsnidhg npugku
opjkjunutnh pudph dwu, Epp whwnp £ hwogh wetdh judph punhwunip wpdbph dbe tpw
ubpypuwt swthp:

4) Unun]k) wpmyniiun]bn oqunugnpsiwt wkuwlp npnokyp thpunnid £ hnbyugp

w. npnoky, ph wpynp guwhwwnynn opykljnh wyu fud wyt ogurnugnpénidp dhghljuytu
httwpwynp k, wyuhtipl, hwpygh Juntybh wyt ogrnuugnpsdwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nnowdhwn:
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p. hpwwpwinptt pnyjuwwnpbihh wwhwbep hwolyh wnttint hwdwp wthpwdbtown k

hwoyh wnul] quwhwwnynn optlnh oquugnpsdwt guwilugws hpudului
nwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnidubp, htswtu twle
hujwbwluwtnipinil, np wyn vwhdwbwhwlnidubpp Jthnjdtu hbnwuquynud b wyjb):

¢. oginugnpénidp httmiuwyytiu hpwugnpsth ngupdutnt ywwhwuep hwoyh k wntnud,
pt wpynp quwhwwynn opjtljnh wypnpuitipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp £ b ppwwpwinpbi pnyjuwnpbih, Ypiph wpynp pwdwpuwp Gwdninubp
nhyuwyhtt dwubwlghtt wnwyk) swwn, pwb Junwgytp ptupwghl oquuugnpénidhg: Ujy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbit wugubint
dwhuubpp:

Qnyph (ujugnyt b wpwyl) wpynibwgin ogurnugnpsdwb swhwthot £ hwinhuwinid
wipdbph dkdwugnidp hwpdwp b jubjudhwn, tpupuwdwdjtn sowhnyph tnpdwh b nhuljh
dbdnipjutt phypnid: Uwnpl  Wkpluyugdwés E wyn  Jbpnidnipjutt wpmyniupnd
guwhwwnnnh kqpuhwtqgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwup wuppbpulutphg wpwyt] swhnipwpbkpp hwinhuwtnd E akplu
ogunuugnpsdwt mwuppbkpulyp:

Ulgupd gnijpp
‘Lyunuljuyht ‘Ulipjuynid Ziupuynpht Jupdwljunipjui
pwtwlnipniu oquuugnpdynn | ogqnugnpéynny | hwbdubm
httwpudnpmpiniu
Puwlbh/puljupui v v v
Zuuwpuwlulwi X X X

11.Gtwhwundwb Uninkgnmdutph (Ukpnnutph) ptivipnipniup.
Ulpwinpd gniph qhtwhwndwt puuwjut Uninkgnidubpt b

w) hwdbdwmunwljwt dninbtgnid

p) Swhiuwghtt Uninbgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljut dninkgnid
Zudbdwnwljut dnnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b quwhwwnynn
opiijup tnybwluwt juwd hwdwnpbjh (Wdwbwwnhy) opjnubtph hkwn hwdbdwwnbny,
npnig hwdwp wnlu k qutph epupbpu) mintjuwnynipniu
Zudbdwnuljuh dninkgnudp ibpunnid Ehbnlyuy dipngibpp
Zudwnpbih gnpswppubtph dkpny
Zudwidwt hwipught puyEpmipniitiph hwdbdwnujut dbpnn
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Lwth np quwhwwndwt thpiujugjusd gnypp wbpwpd gnyp L, ntunh Jhpwunynwd k
hudbdwwnwljwt gnpswppubph dkpnnn:

Zudwnphih gnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswpputph
Utpnn, wpdtpp npnobnt byuwwnwlny oguwgnpdynid L unyuwluwt jud hwdwnpbih
opjtjunutnh htwn juwJwsé qnpdwupputinh JEpwptpyu nkntjuwnynipniip:

Zudwnptih gnpswppubph Ubpnnph hhdbwlwb Gogbpt ko npnobp hwdbdwnm pjub
dhwynpubtpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuytu.

w. npnot] hwdbdwwnnipjut dhwynpubpp, npntp oquuugnpéynmid . hwdwwyuwnwupuw
ontjuynid fwuttmljhgutph Ynnuhg,

p. npnot] hwmdwwwwnwuhiwt hwdwunptjh gnpswpputpp b hwodwplty wyn gnpdwpputph
hhdtwlwut quwhwndwt swthwuhoutpp,

¢. Juuwpl] hwdwnpbih opkunukph b quwhwwnyny opjkjunubph npulwuluwi b
pwhwlulwlh tdwinipniuubph b wwppbpnipnittiph hbnbnnujut hwdbdwwnwlwt
Jbpnidnipinil, npnup oguwgnpdynid k. hwdwwwwnwupwt onijuyh dwutwlhgubph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwyhuhp Jub, quwhwndwb
gniguthputipnid, npytugh wpunwgnyyh quuhwwnynn opjtjnnh b hwdwnntih optlwnttph
wnwppbpnipniutbpp,

k. nhwnwnpljt] opjljnh guwhwwndwbt hwdwp &ogpunus gniguthptubph §hpwnntd,

q- bEpt oquugnpéyt] L quwhwwndwt dh pwbh gniguwuhoubp, unmwgwuéd wpdbph
gniguthpiiph hwdwdwjubgnidp :

Zhdp pugniubnd  JEpnhhpjup’ quwhwunnnt muh  pwduwpup pwbwlnipjudp
wpdwtwhwjun nbkntjunynipntt, npp wnwybjugnyu wpunwugninid b puguhwyjnnid
E wyt gnpéntuutipp npnuig wqptignipjudp wnyju wpwpd qniyph Judwnpp pug Upguljgughe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt hpwpnidp
guwhwwnynn wupwnpd gnijph ubthwjuwbnipjut hpwyniuph onijuyuljut wpdtpp npnoknt
hwdwp hhdttwynpws k:

Bludwnught Unwinbkgnid

Bludwnuwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wmwppkp dbpnnukp, npntg pughwipnipmniip juywtnd £ bpwunwd, np
wnpdbpp npnoynid E thwunwgh jud jutjownbuynn tjudnintubph ypw, npntp vnwtnid
E jud Jupnn Eunwbw) hpwynittuph ubthwujubwnbpp :

Bludwnuhlt dninkgnudp wpudwnpmud E wpdbph gnighs wyumqu gpudwlut hnupbpp
thnpuwlbpybng pughwinip pupwghly wpdbtph: Bludwnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnynn opjiljinh Ejudnwpbpnipjudp, nppudwuljut hnuph jud dwhiubph
utwynnnipjniiubph wipdtph hhdwb ypu:
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Bludwnwjhtt dninkgdwt Juplnpugniyt hhdpt £ hwtinhuwinid E wyt, np Wkpppnnutpp
wljujunud Lu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdw Bjudninp whwnp k
wipwnwgnih tkpppnudubph phuljh Eipunpu) dujupnpuyp:

Nputu Juunt, tkpppnnubpp wulu ) o hnjuhwnnignid dhwytt hwmdwljupgdwsé nhulh
hwdwp (bl hwynuh Enpybu «@nijuyulub phulp jud «nphybpuhdhljugdus nhulyp»):
Bludwnuwjhtt Unntgdw dkpnnutpp thwunwgh hhddws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulpntnwdnpdwip  (hnpowybpydwip) plpwghly wpdbph:  TFpwbp
npudwljwt hnupkph nhuljnttnwynpdw Jkpnnh nuppbpuljutpt Gu:

Tpudwljut hnuptph phuljntnnwynpdwt dbpnn (221)

127 Ubpnph hwdwdugh  juipownbulnng gpudwluwb hnupp  ghulnbnu]npdnud E
hujupwl ninynipjudp (wywqujhg b) vhty guwhwwndwt wduwphyp, npp wpyniupnid
pnyl kEnwjhu uvnwbtiw] guwhwnynn opjtljnh pipwghl wpdtpp:

2% dbpnnh hhdtnuljut thy bph B

w. punn guwhwwnynn opjljnh b npw quwhwndw wpwduwhwwnlnipniuttphg jupgws
npudwljwt hnuph wnwybk] hwpdwp mbuwlh punpnipni,

pypudwlut hnuptph Jutthwnbudw wnwy by owyunhuuy Yntljptinn
dudwtwjuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnygwsh hwdwp ppudwlut  hnupbph juwtjwnbudwt
twpiwywnpuunntd,

naopnojus  Jubjuwwnbuynn  dwdljbnh  Jbpenid  dbwgnpnwphtt wipdbph  npnpdwib
wihpwdbonnmput nhunwplnud, wjunithbwnb, hwogh wnubny quwhwwnynn opjknh
punipwgnpbpp, hwdwywnwupiwt nkpdhttwjuyht wpdtph npnond,

k. nhulnttnnuynpdwit npnypwswthh npnonid,

q- nhuynuunwynpdwt ppnypwswthh Jhpwenudp juithiwwnbtuyny wyuqu gpudwljut
hnupbph  Gwundwdp wihpwdbonmpul ghypnid  hwolh webknd  nkpdhiwuhb
wpdbipn:

Thununwynpdwt gpoypwswthp whwp L wpunwgnih ny dhuyt ppudwlwut dhongh
dudwbwluwynp wpdbpp, wy twb wyt phuljtpp, npntp Juuwdws kb opjijnh wuyywmqu
owhwgnpsdwt b gpudwlju hnuptph mbuwlh htwn:

Thuynuunwynpdwt  ppoypwswthtph  pupmitdwt juwd  hwyqupldwt  nmwpwusdus
Ukpnnubpp htnbyuh ki

w. Yuwy hwnwih qhugnyugdwi dnnk (CAPM),

p. Juwhwunwih tjundwudp dhohtt Yondws swpuutp (WACC),

g¢.qhunwuplynn Jud utnwugyud npnypusuthbnh i} Ejudinwpbpnipjui
hwpwpbkpwlgnipnil,

1. Unudnijjuwnhy Ukpnn

Bluinh juwhinwhqughuyh dkpnn

14

Qluwhwinng &



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

Blwudwnh juyhwnwihqughwih dbpnnp hhdtwjwiunid Jhpwnynid E Epp weljw E Ejudnh
Juynitt wdh nbkdybkp b owhnype qguuhwndwt wduwpyh gpnipjudp, wyju nhypnid uphp
sjw uwhdwik) nuypin juthwnbudwt dudwtwljuhwngws, b mkpdhttwjwhtt wpdtpp
Jupnn E Swnwyt] npuytu wpdtph npnodwt vhwly hhup:

Owjuuughtt Unintignid

Owjuuuwyhtt Unnbkgdwtt hhdpnid puws E wy ulqpnibipp, punn nph qunpgp
guwhwwnynn opjtjmh hwdwp sh Jdwph wybkht, pwt hwjwuwp oquulwpnipjudp
opjkjup dknp phpknt niwypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpépupugp
pupnuglnng gnpénbtkph puguluympudp wihwpyh dwdwbwl, wihwpdwpnient,
nhul] Jud wy) gnpénuubtp: Uju dnunbgnudp htwpwynp b pupdunid unwbwy wpdbp
opjtjnh wpdbpp thnpiuphtdwt jud JEpupunwungpdut pupwghl Swhiubtph npnodwt
Uhongny b $hqhjujutt dwpdusnipjut nt htwgdw pnjnp nbuwlubph Yhpundwdp:
Cunhwinip wndwdp, wnljuw k dwiubph dninbkgdwb Epbkp dbpnn.

w. Swjubph thnuwphidwl dkpny  wpnugnmd b hwdwpdbp  oguiuljupnipyudp
tdwuwwnhy opjiljinh untnédwu swhiubph hwyqupljdwt vhongniy npnoynn wpdtpp,

p. dwhubph Jhkpupununpdut dbpnn  wpnugnmd  Eoopkljnh &ogphin idwbwlh
JEpuntnédwt swhiutkph hwyyupljdwt dhongny npnoynn wpdtpp:

g puquuphyuyht Ukpnn, nph otnphhy hwygupymd b qiwhwnynn opklnh wpdbpp
opjEjunh wnwtidht pununnphs dwubph wpdtputpp gnidwpbiny:

Owuuwyhti Uninkgnidp wyhwnp E ukpwnh pninp dwhuukpp, npntp ndju) dwutwlhgp Jupny
Eypky:

Updtph wwuppbpp Jupnn b wwppbpyl), jupdws quwhwwnygnng opjiljinh wnkuwlhg b
whwp b ukpuntt ninnqujh b winingnuyh swhuukp, npntp yuwhweynmid ku guwhwndwt
wduwpyh ppmpjudp  opjtjwh thnjuwphudwt (JEpupuwungpdwt)  hwdwp,
twutun]npuugbu’

w. nigpufh Swpaubkp (Wynipbp, wohuwnnid)

p.  whnippulh  Swpoubkp (mpuwbuwynpuughtt  Swuukp,  wbknuppdwbt  Swuubkp,
duwutwghnuljut  Jdwpubp  (bwpwgswiht, poyjuympmit, dwupunwpuybnwlub,
hpwjwpwbwlub b wyt), wy J&wputp (lhpunppudwputp b wyn), pughwinip swuubp,
hwplkp, Phtwbuwlwmb swhubp (ophtiwl] ~ wwpwpuyhtt $htwbuunnplwl nlnuikp) b
Abnttwpljuunhpuwljut owhnyp):

Uwpwonipjutt hbn juuwdwsd &Lrgpunnudutpp unynpwpwp phuwplynud B hEnbyjug
wmbuwljutiph hwdwp, npntp nignnmudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwty b upunbtuwlubph.

w.  $hqhjulmb dwrwsmpmi  quwhwudnn opfkljmp Yud npw  pununphsubph
dhqhujut dwpdwébnipjutt yuwmdwnny oquuuljupnipjut guujugws Ynpniuw, nph
wnwowgh] k ogqnnugnpédwt hkwnbwipny b tnwphphg,
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p. Pmiulghntwy dwoquénipymb  quwhwwnnn  opjiljnh  whwpmyntiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjut guuljugws Unpniuwn, hwdbdwwnws ppu
thnjuwphtidwtt hbwn, husyhuhp B bwpwgsunudp, wkpthjulwub punipwugpbptt nu
wnbhuininghuyh httwugus 1hubp,

q. wpunuphl jud winbuwlut dwpqusnipimb qiwhunndnn opjkljnh  Gljundwdp
wpuwphtt  hwdwpyny wmbtnbuwluit  jud wbquijut  wygudwbbtph  hEnbwbpnyg
wnwewgwd ognuljupnipyut guuljugws §npniun: Uju nkuwlh dwpusnipinitup jupng
E 1htut) dudwbwuynp jud donwljuib:

SYju nhypnid, guwhwwnynn gnypp Juqunud E punphwinip puqupbwljupuin skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu bujwb oknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh Yhpwnnudp sh nw hpuwnbuwlwt wpynituputpn: Owhuuwght dkpnnp sh
Yhpunyt) Ytpp togws hhdtwynpdwdyp:

12, Tojuywljutr wpdtiph hwogunply hwdbdwunuljub dkpngny.

Utpwupd gnuyph quwhwwnwdwt dwudwbwl hwdbdwnwlwt dbipnnp Jhpwunynd k
htnlyw) hwenprulju it pjundp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulutt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwdun nkntjunynipyut ptnpnipnt,

- hudbdwwnnipjut hwdwwywnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown nwuppbph wnwtiduwugnid,

- hudbdwwnnipjut dhwynputph wpdtph doqpuntd,

- hwdbdwwnynny wbowpd qnyph hwdwp wpdtph dh pwuh dogpujus gniguuhoubph
hudwyuwwnwupiwtbgnudp kY gniguhpohtt jud quuwhwwnynn wupwupd qnyph wpdtph
Uhgwljujpht (nhwwwqni):

Npubtu hwdbdwwnnipjut Jhwynp o punniignid wbpwpd gniyph onijuymid dhw-
ynpwsd swthnpnohsubpp: ULnyt wbpwpd gnyph quwhwwnwdwt hwdwp Jwpnn Bu
dhwdwdwbwl Yhpunybt] hwdbdwwndwu vh putth dhwynpubn:

Uunnpl pipdus wnniuwlnid akpluyugdws Lu «bnakaran.com» b « list.am» Juyyptpnid
(mquun onijw) wpunugniyws’ hknwgnunynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugwsd b quwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt njug-
utpp, npnug 1U? punphwtnip dwibpbuh onitjujuljut wpdtph tjundwdp §hpundl] G
htwnljuy £ogpundwt gnpswljhgutpp.

Uunwbnupunny twhpwnbujuws duugyu) quugnyugdwt gnpénuttpp, npnugny qubph
Sogpuunuditp unnpl phpdwé wpnruulnmd sk juwnwpdl] jud quwhwwnynn wupwupd
gnijph unyt gnpéntiukiphg bwjwtnptu sk nmwuppbipynud, jud £ gowhwwnnnh Ynnuhg skt
Jhpwnyk) quh Jpu stushtt wqngnipjut yuwwndwnny
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Zudbdwnuub njuukp
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3 UNGYSPAUUMBNFLUREAUYUL MULUS ’Qi%
<UPUeUMnGrshraus-

SLOCO v (SR —

Lhgh cosbl

Faulpupatp dashl

unc

-

A

Sastureid dasth

Zudbdunmpjut | Shwhunng . . .
kg nn oprklnp opjjn-wliwng Nel opjijn-wiwyng Ne2 opiijn-wiwng Ne3
Ubutnidp puwjupui phwljupui phwljupui puwljupui
Uwpq
Lnnm,
hwdwjup | Uwpq Lnpnt, hwdwjup | Uwpq Lopnt, hwdwjup
,h
Upanjbpnh | Upardbpnp p. Utwhht | Upwipnp p. Utnehpi | O R4 boent ““[u”h}?
Zwugh Ujuytpgh p. Uwyup
p. Utwhht Uwpwhwpp Uwpwhwpp
‘Unjuw thnnng
Uwpwhwp punudwuu punuluu
P
punuduu
Audwnph ghtip 3 106 640 5 048 290 6 989 940
(Ypu)
Uwljtptu (pu) 55 47 49 55
1 pd ghtip
66 099 103 026 127 090
(qpund/pu)
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33 UNGUSPUUNIBNFLURGPULUL fnuLuS/\T'/\

N 1 Cniljuyh
(bl
Jugmnph
wuydwibkp,
Juwdwnph jud
wnugunyh
unfuwpjnjp

https://www.list.am/it

https://www.list.am/it

https://www.list.am/it

em/20904496

em/19600118

em/21180545

Minnnudp (%)

-15%

-15%

-15%

Minnnudp
(gpun)

-9915

-15 454

-19 063

Mnnuws 1 pd
ghtp (gpund/pu)

56 184

87572

108 026

N 2 @mjpuyhtr
hnunniiipikptu
nL
uwhdwbwthwlnt
uubnp (wyg
pynud
hpuniipitph
oquuqgnnpéuw
jundundp)

quwhwwnynnh tdwt

quwhwwnynnh tdwt

guwhwwnynnh tdwb

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Minnus 1 pd
ghup (npund/py)

56 184

87572

108 026

N3
nbknunpnipniip
L nhppp,
npwiuynpuugh
11 hwignygukph
wnljuympmniip b
dwwngljhnipiniip

Juy

uy

Juy

Juy

Ninnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

Mnnuws 1 pd
ghup (gpund/pd)

56 184

87 572

108 026

N 4 skuph wnhuyp,
$dhqhljmljmt
pumpugpkpp,
ntunpniljnhy
Unipbph
wnwuppkph
nbkuwlp,

pupk

pupk

pupk

pupk

Qinuhunnnyg
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Minnnudp (%)

<UPUeUMnGrshraus-

0%

unc

0%

AN

Mnnnudp
(npud)

0

Mnnuws 1 pd
ghtp (gpund/pd)

56 184

87572

108 026

N 5 gkup,
ohunipniukph
sunhbpp
(pupdpnipiot,
dwpbu ud
Sujuyy)

55

47

49

55

Mnnnudp (%)

-3%

-2%

0%

Minnnudp
(gpun)

-1 686

-1751

MnnJuws 1 pd
ghup (pund/pu)

54 498

85 821

108 026

N6
Zupuyinipinil

D, hwplp

5-h 3

5-h 4

5-h 4

4h1

Mnnnudp (%)

0%

0%

5%

Minnnudp
(gpun)

5401

MnnJus 1 pd
ghtp (gpuid/pd)

54 498

85 821

113 428

N 7 Ukpphu b
wpwphtt
hwuppupdui
Ypdulp

Ninnnudp (%)

5%

5%

3%

Minnnudp
(gpun)

2725

4291

3403

Mnnuws 1 pd
ghtp (gpund/pd)

57 223

90112

116 830

N8
Uyduinjuyuitiun
tabh

wnljuym pyniup
Yuad
htwpwynpmpim
up

niuh
htuwpwynp
nipnil

niuh
htwpwynpnipmnil

nih
htwpwynpnipmiu

nilh
httwpwynpnipmniu

Ninnnudp (%)

0%

0%

0%

Minnnudp
(qpund)

MnnJuws 1 pd
ghtp (ypund/pd)

57 223

90112

116 830

Qinuhunnnyg
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N9
bhudkubpuljui
guugkpl n1
Ynunibuy
uyuuwplynidp
(HEywnpudwnu
Jupupnud,
ququiunuljup
wnnud,
opuwdwnwljupw
poud, Ynjninh,
obinnmigmid 1t uyin)

<UPUeUMnGrshraus-

oknnigniu
wnlw

otinnignid wnlju sk

otinnignid winlju sk

unc

otinnignid wnlju sk

Mnnnudp (%)

3%

3%

3%

Minnnudp
(gpun)

1717

2703

3 505

MnnJuws 1 pd
ghup (ypund/pu)

58 940

92 815

120 335

N 10 Ruwlkyh,
huuwpuljuyuh
b wpununpuljui
owbmlympjut
oblphp-
ohunipniutph
wndtph Ypw
wqnnn wy
gnpdnuikp

Mnnnudp (%)

0%

0%

0%

Mnnnuip
(qpund)

0

Minnuws 1 pd
ghup (npund/py)

58 940

92 815

120 335

Yonuyyhu
qnpswlhhgn

0,33

0,33

0,33

Quwhwunynyg
optjwp 1pd
wpdtpp
(qpud/pu)

90 697

Quwhwuynyg
optljnh wpdtpp
(g

5 000 000

Ujuyhuny, gowhwwndwt tbpjuyugdws 22 Lonnt dwpg, hwdwjup Ujudtpnh p. Uwmbwhhb
Uwpwhwpp punuiwu Y4 okup, pu. 50 hwugtknid quuynn ptwjupuith onitjujuljut wpdt-

Qinuhunnnyg
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pp, mknuquunipjut junwpdut dudwtwuljuhwndusnid mukgus wmypwipwhtt Yhdw-
nud, guwhwndwt hwdkdwwnwlut dninkgdudp quwhwwnynid £ 5 000 000 (hhtig dhjhnt )
ZZ nnuad:

13. Cnijuyuljwt wpdtph hwodupy Ejudnwghit Unnkgdwdp

SYjw phwypnid Yhpwndt] £ Bjudnwht dnnbgdwdp Ejwdunp juwyhpwwjwbpuddub
bnwhwlp: Upu tnutwlp twppwnbunud E
qguuwhwwndwb gnpépupwugh hinlyw) hwenpnuljwunipniup
- Mnunkighw; hudwpuet Ejudnh  (Tne) Jubuonbund, hwsqupymd npybu
Junt quuhwndwt wduwpyhg Uk mupdu jupjuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwoygupynid (Irpwy),
- 2nin gnpéwntwljub Ejudnh jutjownbunid, hwpduplynud (I),
- Juwyhunwjuypwsdwt gnpsujgh hwpduplynid (R),
- quuwhunnynn whowpd gnyph smiuyuljwi wpdtph npnpnid qnun gnpswnulul
Ejuinh b juyhinwihqughwih gnpswygh hupwpbpnipyudp:
NMnuntughw) hwmdwhwnt Bjudwnh (Iew) hwodupl:
NMnunbkughw] hwdwpwet Ejudninp quwhwwnynn wbowpd gnyph wnwyby

wpynibwyblinn ogunwugnpénmidhg uwnwgynny huwpwynp Ejudnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Ine) Jupnn £ hwoduplyl) Gubkny wyt Bupwunpnipiniihg, np
guwhwwndwb opjkljinp hwudtyby E Jupdujunipjut jud tdwbwnhy wupwnpd qnyph wy
ogunugnpédwtt yEpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy nhwypnid
quwhuinyny opjkljinh wnunkhghw) hwlwpwnt Eyudninp husguplpyly o bjikny wyb
tupunpmipiniihg, np wyt hwbdtdl] B Jupdwluniput: Mnnbkighw; hwdwhiwnt
tjunlinh  hwpquplp  ppwljwbwgdty £ ghuwplynn  wwpwspnud  quinjnn  gmypkph
Jupdujumput JEkpupbpuy ontjuyujut mbntjuwnynipjut ipnisnipjmt hhdwh
Jypu: Stntljwwnynipjut wnpmip kb hwinhuwgl] hwdwgwbguhtt juwypbpp, npunbn
qinbtnjusé b wmquun onijuynmd Judwnwhwidws b Jupdwljunipjut hwtws gqnyptph
wnyjukpp:

Zudbdwwnynn gnypbph Jupdwdwpubph &2qpuinidt hpulwbwgyty Ehtnbyu jupgnd.

I) Unwohti hkpphtt Jhpwunylk) tu gnpbwljhgutp punn Jupduljunipiut yuyjdwutbph b

enijuyh h&wlh: Upwighg jmpwpwignip hwonpyp Yhpwedt) b bwjunpn wpyniuph
tjundudp:

22
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II) ©pypnpy hbpphtt hpwlwbwgyt] bt widhpwljuwiunpk wbpwpd gnypht kpwpkpnn
&oqpuunudipp: Upwbp Juwwnwpdlp bu gwulwugws YJwpgny, wjuhtpt judwjulub
htEppuljuwtnipjudp:

Qtwgnugdutt wjt gnpéntukpp, npnip twhwwnbujws Lt vnwinupunyg, uvwfugh
npuugny qutph &ogpuindukip skt juwnwpytp unnpb phpuws wnnuuwlnid, niptdt nputp
Jud Yhpundws gnpénutibphg twljuunpku skt tnwppbpynid jud B guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Jpu sushtt wmgnplignipjut yuwwngwnny.

Zudbdwnwljut ndjujubp

23
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110,808V woumbuls ¥

Srlgh duuhis

Slalamale dauts

[ o TR )

Faadpupsih Sachl

<wiliwwmnip)
wh mwpplpp

Quuth
dwh
dhuy

Q.iiuhw
wynn
opjtijup

Whwng opjlijm Nel

Whwng opjlijmn Ne2

Whwng opjlijn Ne3

Qinuhunnng
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<UPUeUMnGrshraus-

unc

AN

npp
Luyunwljuyht
puhwlnipnih p?lilllém Puuupui Puwljupuit Puwljuput
n
Lnnnu Lnpnt dwipq, hudwjup Lnpnt dwpg, hwdwgup Lnnnt dwipg, hundwgp

<wughi dwpg, Ujudtpnh p. Uwbiwhht Ujudtpnh p. Uhynjui Ujuytpnh p. Uwbiwhhi

huniuyiip Uwpwhwpp puqudwu thnnng Uwpwhwpp puqudwu

Wpunftipn

hp.
Uwbwhh
b https://www.list.am/ite | https://www.list.am/ite | https://www.list.am/ite
Uﬁf‘}gh m/19297387 m/21057544 m/21096851
pPunui
wu

JwpawyGupp npud 110 000 70 000 50 000
Uwlbtptiup pd 55 43 60 81
Jwpawyiwpp np/pd 2 558 1167 617
N1 Luwm
Jupawljunip
Jub 05.2024p
wuydwbiitiph, .
ot Qfuwhw 05.2024p. 05.2024p. 05.2024p.
yh6wljh b wnid
qnpdwpph
wiuwpyh
Ninnnidp % -15% -15% -15%
Ninnnuip npud -383,7 -175,0 -92,6
Ninnyud ghtip np/pd 2174 992 525
N2 Luwm
plwlupulh 5/3 512 5/5 5/3
hwpluynipju
i}
Ninnnuip % 0% 5% 0%
Ninnnuip npud 0,00 49,58 0,00
Ninnyuid ghtip np/pd 2174 1041 525
N 3 Cuwm
utppht E . - -
[ 7-hg 4 7-hg 3 7-hg 4 7-hg 2
Yhtwlh
Ninnnuip % 3% 0% 5%
Ninnnuip npud 65,23 0,00 26,23
Minnyud ghtip nn/pd 2240 1041 551
N 4 Luw pkiph
whuh,
bhahlwljub
panipwqptiph,
Ynumpnilmp
4 fympliph puipk puipt puipt pwipk
wwppbph
wbuwmlyh,
Jupnigiwi
wuptipyh
Ninnnuip % 0% 0% 0%

Qinuhunnnyg
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Minnnnip npud

<UPUeUMnGrshraus-

0,00

unc

0,00

0,00

Oqnyuwd ghtip | np/pd

2240

1041

551

NS Luwm
wbnunpnipju
it b nhpph,
pum
wpwiuynpuw
Jhin
dwwnshihnipyu
i,
mpuiluynpuwu
Jhin
hwtgniyghtiph
wnjuynipjui

g

uy

g

Ty

Ninnnuip %

0%

0%

0%

Ninnnidp npud

0,00

0,00

0,00

Ninnwd ghbip np/pd

2240

1041

551

N 6 Lum
hpuyniLipitiph
1

uwhdwbwhwly
nuibtiph

quuwhwuynnhi tdwt

quuwhwwunynnhi tdwt

quuwhwunynnhi tdwt

Ninnnuip %

0%

0%

0%

Ninnnuip npud

0,00

0,00

0,00

Oinnyuwd ghtip | np/pd

2240

1041

551

N 7 Luwm
hhiawlwi W
odwilinquly
2hunipyniatitip
I sunhtiph
(Wwltiptu,
pwipapnipynLi,
owuy)

55

43

60

81

Ninnnuip %

-4%

4%

6%

Ninnnidp npud

-90

42

33

Onyuwd ghtip | np/pd

2150

1083

584

N 8 Luwmn
qhugnyugiwui
Ypw wqnny

wjp
qnpdnhiiph

otinnigny
Jd wnlu

t

otinnignid wnlu sk

otinnignid wnlju sk

otinnignid wnlju sk

Ninnnidp %

5%

5%

5%

Ninnnuip npud

108

54

29

Onyuwd ghtip | np/pd

2258

1137

613

Uynuyhh
gnpdwlhgp

0,333

0,333

0,333

Yupdwlunip)

wi 1pd wpdtipp | MVRU

1335,93

Lhwjupwih
Jupdwytwpp ppuing

73 476

qiuhwniw
& wduwphyn

.05.202
47.

Qinuhunnnyg

26




g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

NMnunkughw] hwdwpwnt tjudninp hwpdunpldby Ehbnbjw putiwdbng.

Inmn=NxSx12, npunkn

I1nn - yninkighw] hwdwpwnt Bjudnint L (mwupbljuib),
N - Jupdujunmipjut wpdtpt £ 1pd duljipkuh hwpduplnd,
S - Gnyph duljtiptut £

Innn =881 713

Ppuljwt hwdwwnt judnh (Thpwy) husdunpl

bPpwjwt bhwdwpwet  Ejudnintbtpp  hwodbimt  hwdwp  hwodh E o wnldly
wupuuynppubpp b sddwpdwtt phulbpp: dwpdwluinipjutt onijuyh  niunwd-
twuhpnipjniitbpp b phipeopujut gnpswlwnipiniuubph hkn  wiglugus
lunphpnuljgnipnitiiph wpmyniuputpp gnyg o tnwhu, np Jupdwunipjutt hwtduyng
wlpwund qnuypkph wwpwwnipgp dhohttwmgws Jupnn b juqdl] wetduqt dby wdhu:
ZEnbwpwip phppbntwsdnipjut gnpswljhgp 0,92:

Ihpuy = 881 713 x 0,92 =811 175

Sniwn gnpswnbwljub Eyudwnh (I) hwydupl:

Oninn gnpswntwjut Ejudnin - hpwlwt hwdwpwnt Bjudnint £ tduqbgus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwiug hwydh wntbnt thnpjuwnnt
Uhongubtph gény J&wupnidutpp b wdnpinhqughnt hwnjwugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlut  whunwbbjhnipjut
ywhywiudwt hwdwp wuhpwdbsn dwhuukptt i, npnup wwywhnynmd Bt wnunkughuy
hudwhiwunt Ejudnh unwugnidp:

Qnjnipjnilt niukt pwhwgnpsdw tpkp hhdtwju Swpautbp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnjugqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubptu Eb, npntp jujdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjuénipiniihg,

p) Ymhnjwljut  Swjubp't  §nudnmibw),  wwhwywimpub, uwbdwppdwb,
wnpwhwinipjut b wy hnthnpuwlwt Jdupnidubph b hwplbiph hbn juyws swhiubkph
L, npnup jujudws b wupwnd gnyph powhwgnpédwt swupwpbniwoénipiniihg,

¢) ykpujutqudwt dwhiubp (wuwhniunwghtt dhongubtp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, uwwbhnwpwluwbt wnbjbhlugh, JEpbpulh, ttpphtt fud
wpuwpht pupwghl huppupdwi b w)] wpwtdhtt wpuqudwy nmwppbph hnjpwphtudwb
Jud pupbjuddwi htin juyyuws swhuukpt kb,

1) jupwjupdwt dwhiubp® wnwbdht swhuubkp B, npnip ninndws kb Jupswljuquh
wohiwnwyjupdh wyuwhnddwip b junwjupdw hbn juyduws wy gnpdwnnypubphi:
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Cwhwqgnpddwt b junwdupdwt hpuwjwt hwdwhwunt
40 559
dwhuubp tjwdwnh 5%
hpuwwt hwdwhwunt
Bludwnughtt hwiply Elunfnh 10% 81118
Onin gnpdwntwljub Ejudnin 689 498
Qunghunwghqughu S hwotJu

Huryghinuhqughuh gnpdulihgp wnynuunpnyp £ app jhpwemd £ wbyupd gniph
ontjuyuljutt wpdbpp npnokihu  wupwpd gniphg wnwpklwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwyny:
Yuuyhwnwjhqughuwjh gnpswjhgu hp dke tkpunnid L juuyhwnwhg unugjus Ejudninp b
Juuyhwnwh yepunwpdp: Cug npnud.

Juyhnuyhg uvnugjws Ejudnunp bkpyinnh ppudwlui dhongitph oquiugnpédub
nhuwg J&wpnn innlnuwswthh B juupjws bkpypoudibph Ynbipbn dudwbuljudhengh b
nhuljiph gnpénuttph htwn,

Juuwhuwgh Jepungupdp’ tkpgplws uyqpiuljui gnudwph Jepunupdlb
Hurygpuinuhqughugh gnpswlhgp npnoynul E.
w) Ybpnswljutt Ynunijjunhy junnigdwt tpubwlny,
p) onijuyuljub pnwgdub' Epunpughugh byubalynd,
q) hhuynplpuht-ubpypuwt’ hnjuwent juyhunwh oguugnpsdwl kyuulny:
Gludnh Jjuyhunwjwytpwsdwt btnuwbtwlny wbowupd gnyph onijuyulutt wpdtph
huwpyuplduwtt  dwdwtwl Yuwhwnwihqughuyh gnpéuljgh wnwdl] hpunbuwlwut
wipyniupubiph E hwiugbkginid onijugh pnnugdw bnutiwyp:
Uunnpl thpjujugus E hknmwgnunynn nupwspnid dtp Ynnuhg npytu qudwnph hwdwp

Jipgqwd  phwlupwbbbppy’ npybu  Jupdwlumppui  gnpswppubph  Jhpupbppug
ophtljukp” hwodh wnlikiny wpwehtt wymuwlnid Yhpunjws qnswljhgubpp; Lowény

hpuwljubwgyws Ejuyhunwihqughuh gnpswljgh hwyduplp:

Uwpq Lonn, Uuipq Lonn,

Ulpwipd gqniph hwugku huduyip hwdwyup b JEEE%ILLE:{I;;I}b >
Ujutpnh p. Ujudtpnh p
Jupdwljunipjut wnwowplh wduwphyp 05.2024p. 1?1?231092:?;11 05.2024p.
b wnpynipp wnwowpl list.am ) wnwowpl list.am
list.am
Uwltpbup 47 49 55
Cunudkip wduwdupd 65 000 65 000 75 000
28
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1 pd wmduwupdp 1383,0 1326,5 1363,6
NMnunkughw] hwdwhiwnt Ljudnin 780000 780000 900000
Nwpwwnipy b sydwupnidubp 8% 8% 8%
Ppuljut hwdwhiwnt Ejudnin 717600 717600 828000
Owuutp, wwhniunwjht pntg b o 0 o
Eluninghtt hupy 15% 15% 15%
Oninn gnpéwntwljut Liudnun (1) 609960 609960 703800
Ulpwipd qnijph onitjuyuljut wipdtpp (V) 3106 640 5048 290 6 989 940
Guyhwnwhqughuwyh gnpswijhgp (R)=(I/V) 0,19634 0,12083 0,10069
Tuiyhinuhqughuh gnpdwlhgp

hwpdunplyywsé onijuyuljutt fpunwugdwin 0,13928

Ubpnnny

dbpp hwpduplus Ejuljinnuyhtt ndjujukiph wuydwitbpnid qguuhwndwt tupuljw

phtwupwih omjujuut wpdbpp, Ejwununtbph Juwuwhwnwihqughwih Jdkpnnh Yh-
puntudp ghwhwintwi Junupdut dudwbuuhwn]wsh gpontpjudp juqunid

V=I/R =689 498 / 0,13928 = 4 950 445 22 npu:
Uunugiué nifjuy bkph hudwnpnid
Gnyph quwhwwndwt ptpwugpnid qguwhwwnnnh Ynndhg Jhpundl) G onitjuyulju
wpdbph quwhwundwt wju phypnid ponp htwpwynp dbpnnubpp: Uwnnpl pEpdus
wnniuulnud tkipuyugdws b quwhwndwt wpyniupubpp b Yonwghtt gnpswyjhgukpp,
Juwpuwsé quwhwwndwt Ukpnnhg:

Upndtipl punn Pudutdwup Undtpp 22
ZZ Zwpyunhh Unintignid Yhpunyws Jpotwljuih npudny
ubpnnukph wpdtipnid %
1. Owuuwyhti Uninbkgnid -- --
2. | zZudbdwunuljut dnnbkgnid 5 000 000 50 4975 299
3. Bludninubph dninkgnid 4 950445 50

2Z Lnnnt dwpg, hwdwjup Uyudtpnh p. Uwbwhhtt Uwpwhwppe punudwu 1/4okup, pu. 50
hwugbnid quuynn ptwlwpwih snijuyuljut wpdbpp, mnuqutinipyut junwpdwi dw-
dwbwjuhwnjudnid nmukgus wypupuyhtt Jpdwlnid, gquwhwwnynid £ 4 975 000 (snpu
Uphjhnt http hwpynip jppwbwunttt hhig hwqup ) 22 gpud:
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Zupytwuynipiniup hhduydt) k pug b dpguljguyhtt ontjuyuljuits ndjujubpht: Zuply tup
hwdwpnud k), np onijuyuljut wpdtphtt Untnnwpljjws junwuwnpuyht wpdtpp onipg 1,8
wiquu gwoén k pug b dpguljguyhtt onijuyhg wpunwgnidus wnyjutiphg, htish ywuwwndwnny
wJws nbkntjunympmniup sh wpnwugnyt] ndju; hwodbnynipniunid: Uhwududwbuly
guwhwundwt hwrdbnynipniip juqutjhu quwhwwnngp hpdudl) b 22 junwdupniput
24.08.2022p. N 1355-U npnpdwt phy 1 hwbjdush «Fuwhwndwt punhwinip vnwingupwn»
13-p Yhwnht b tqunp E niukgh), np guwhwwnynn gnypp hpugybnt b «puwyupuljuyhe
uwluplnipniiubph dwuht» 22 opkliph 30 hnnwsh 2 & 35 hnnwsh 2 Yhwnbpny:

14. Bqpujugnipiniti quwhwndwt wrwpljugh snjuyuljut wpdtph
Ytpupbpyur

Quwhwndwt ukpjuyugdws.
2Z Lnpmt dwpg, hwdwjup Ujwytpnh p. Uwlwhhtt Uwpwhwpe punudwu 1/49kup, pu. 50
hwugbnid qunuynn ptwlwpwih snitjuyuljut wpdbpp, mnuqutnipyut junwpdwb dw-
dwbwjuhwnyubdnid nitbgus wypwupwihtt Jh&wlnid, guwhwwnynid 4 975 000 (snpu
Upjhnt httip hwpymip jppwbunit hhig hmquip) 22 gpuad:

15. Oqunugnpoéyws thwuwnupnptp
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<UruckuMnersraud-- uMme

16. Uwhdwtwthwnidutip b hwwnntl) wyuydwubp

Uju vwhdwbwhwlnudutpp b wuydwbttpp hwughuwinud o unytt hwodbnynipjut
wlpwljntih dwup:

J Quuwhwwnnnp wwunwupwiwnynipnit sh jpnd quuwhwwnygnn ubkthuljutnipiu
hpwyniuptbiph hpwulwt tjuwpugpnipjut jud ubthwlwtnipyuit hpuyniupubph htn
wnlsynn wy] hupgbph hwdwp: Mwndhpwnnith  Ynandhg tbpujyugdus hpwyniupubpp
hwuwnwwnnng hwunwpnpipp hwdwupyt o hwjwuwnh:

J Quwhwnnnp wupunuwynpynid £ wwhwyuwil] quuwhwndwt pupwugpnid
wuwwunyhpuwnnith  Ynnuhg unwgués Yuwd hwyduplubph dhyngny wuwpqupwbjwus
hubnpuwghuyh qunuithnipiniun:

J Quwhwwnnnp gnpst] Enpybu wuljwj juwnwpny:

J Qtwhwwnnnh ynnuhg Juunuwupdus niuntdbwuhpnipjnibubpp L
Eqpuljugnipnibitpp wdpnnonipjudp wtjuttuwluy Gu:

J Uojpwwnnwuptph Jupdwnpmpmniip jupws sk quwhwwndwb  wpyniuph b
Eqpujugnipjut htwn:

J Quwhwwnnh Jupshpp gniyph wpdbph Jbpwpbpjuy nidh dby b quwhwndwt
wduwpyh ppnipjudp: Ftwhwnnnp  yuunwupwbwnympnit sh Ypnd  gniyph wpdtph
htnwqu Yupnil] thnthnpunipnibiubph hwdwp, npnup Jupnn to b huwyn qup wyy
wduwpyhg hbwun, unghwjwuliwb, wtnbtuwlub, $hqhjuljwb qgnpénuubph, wwh
punupwghwlwb opkiunpnipjut thnthnpunipjut htnbwupny:
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J Qtwhwwnnnhg sh wwhwioymd ubkpjuywiw) nuunwlwut wwnywubbtpht b wnug
puguwnpnipjnit  qguwhwwndwbt  JEpwpbpjwy, pugupmipyudp nuwunwlwt  wwnyjwih
ophttwuit hpwybkpny :

J Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnud  goyph wy phpnipniutbph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunqujut quunipjudp:

J Quwhwwnnyp wwunwupwbwnynipnit sh jpond NMwwndhpwwnnth Ynndhg
ubpjuyugus nyyuubph hujnipyut hwdwnp:

J Blulbnwjht wuwydwutbpp, npnup oquuugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fuwhwwnnnp sh Jupny  ww]  hwpmnip
wnnlnuwting Epwpuhp:

J Juquyws hwoybunynipiniip gu dwubwgbn GFtwhwwnnnh  Jupshp E gnyph
hujwtwlwt wpdtph Jbpwpbpuy b sh hwinhuwunid Gpwojuhp, np gqnypp wquunn
ontjuynid Jywdwnyh uny hwpybnynmipjut dbke wpnwsdywsd quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qowhwndwb wppnibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn bl wdyyw dudljEnnd :

17. Oqunuugnpdyws gpuljutinipjnit

1. zz opkupp «Ulpwipd gnuyph quwhwwndwt gnpéniubnipjut dwuhty, pugnitus
10.12.2021p:

2. 2z Ywpwdupnipjui 2022 pdulwih ognuwinuh 24-h phy 1355-U npnpdwdp
huwununygws wupwunpd gnyph quwhwndw unnwbnupun:

3. 22 punqupuphlimpjut twpwpuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwspmud junnmigynn okupkph, junmigwsputph b shttwpupuwljutt wouwwnwuputph
wnbuwljutiph wpdtph hnonpugus gniguwuhpttph dnpnjwénit hwunwwnbine dwuht»
hpwdwlp, gpuigwé 22 wppupununmput bwpwpwpnipyut §nnudhg 07.04.2008p.,
whunwluwb gpuiugdwi phy 11708117 (wjunithtwn® TUILS 2009):

4. 22 punupuwohtnipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwljtih, hwuwpwlwlui, b wpunwgpulut  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dkpnyuljut gnignidutp»-h 118 Jhwnh wpniuwy 2):

5. Zz punuwpuwohunipjull twhiwpwph 15.02.2008p. N 19-U «Runupuohtimljuiy
thwunwpnpbph (dpwugpuyyhte [t} Swpunupuy bnnwphttmwpupuljui) Uowljuwit
wojunwnnwptbph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudwi:

6. 2z punupuwohunipjul twhiwpwpnipnil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp fwpmigynn dwdwbwluwynp skupkph b jupmigdwsépubph twpwhwyduyht
unputph hwunwndwt dwuhts hpudw:
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7. 2z punupuphtimpjul twhwpupmipnil, 21.08.2001p., phy 68 «Chuwpupulju

wojiwwnwuptbph  Jpu  Jihdwuwluwt  wuydwbbbtph  wqpgnipmniip  hwoyh  wntnng
twpwhwyquwyht unpdbiph hwunwwndwt dwuhts hpudwi:

/
& ///
QLU2USNN, =N U. Uhpupub
( Yyuyulwi No @Q-2024-5)
35
L

Qawhunnng &



-
33 UNGUSPUUMIBNFLURAEAULUUL MULUS Qﬂ?
CUPULRUMGPShaU.  UMe AN

Lniuwbljup3 Lniuwibljup4
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Lniuwtiljuip39 Lniuwtiljuip40

Lniuwtijup4l Lniuwtljup4?2

Lniuwmtijup45 Lniuwtljup46

42

Qinuhunnng



33 UNGUSPUUNBNILURGAUUUL MULUS
<Urucumnersrau--  ume

Lntuwibljuip47

Lnuwljup 48

L il

Lniuwtiljuip49 Lniuwtljuip50

Lniuwtijup51 Lniuwijup52

43

Qinuhunnng



