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1. Guwhwwnldwl wpwewnpuipp

22 punup Gpluwl, Uowihijul U.Uwqiwiyubl thnnng 18 »kup 2 hwugknid quudnn
puwjuputth onitjuyujut wpdtpp:
Qauwhunnnnh b qwhwndwl jugquuwlbpynipiub wjjuybkpp

Suwhwundwi juquultpuynipjut witjwinuwp «Updkpuybkpnhqu» UNC
Ppuwjupwbwljui hwughu p. Gplub, Q. Ldnykh 26
Stopkil E. Luiyjut
Qhwhunnng Thwttw udhlh Muswnniput
Qhwhunnnh npuljwynpiwi Jhuywljwui QQ:-2023-52, ipdws 19.09.2023p.

2. Ftwhwundwb tywwnwulyny tkpjujugdus hwunwpnptph guily

ubpluyugyl)] E wbowpd gnyph ubthwlwinmput (oguuugnpédwt) hpwyniuph
gpuiigdwit phy 06072016-01-0090 Jjujuljuh wuwwngbup:

3. Guwhwwndwl ywunhpuwwnnt b hhupp

Quwhwindwi hhdp Ehwinhuwinid yunyhpuwnnh' 11.04.2024p. phy 6-54078-2024
U pwdth hwpljunhp junwpny wppupugunnpu wjug Eokiwobn U, Gnhuquppuih
npnonudp Yupyws phy 2Z4U0-UU/URQA0-23/1 wuydwbwghpp:

4. Ftwhwwnynn opjlwnp, inyuwjubuwgdwb nyjuiutpp b gpwhwwnyny
opjtijnp tjuundwdp hpwyniuputph wkuwlp
Suy  hwpybwmpyut  qhwhwndwh  opkiup  hwighuwbnwd 22 pumup
Bplwl, Upwihiywly U.Uwqiwljul thnnng 18 okp 2 hwughmu  quinnn
phwupwbp:  Cun wpudunpiud  JYuyuuih  wuwngkih ubthwlwbinipyuh
hpwynitipny  qpuiiguwd hpuyntiiph untpjklpn b hwimhuwbned

5. Ghwhwundwb tyuwnulyp (ghwhwwndwmb gnpéwnnypn)

Quwhwndwi tyunwlp (qghwhuniwh  gnpswenypep) 24U0  junwpnnuljub
Jupnyph opowtiwljutipnid wtipwipd qniph pptwquiddwt hbnmbwtpny npu hpugnidp:

Qhuwhundwl wpdbph whuwlp snijwyuljwh wpdbp:

Cnijuyuljut wpdbpp hwpduplughtt ppudwljut dkdnipnit k, npnd hwjwbwpup
Jhpwwtwgytp, quwhundwt wduwpyh gpoipjudp, swhwqpghe Ynnukph dhol,, pug b
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Upgujguyyhtt onitjuynid guwhwwnynn opjkljinh thnjuwwlnid, nph wupwquynid Ynndtphg
mipupwtsinipp, hpuqkidws (hukny, gnpénid E npowdwnnpli b wnwtg hwpunpuph:

1) Cmuyuljw wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnbywg
huybguljupgquyht ppgwtwlh

w. «Zwpyupluyhtt gpuduljut dkdnipniir-p Jepupkpnud £ nppudwlut quht, npp
Jupnn E Jdwpybk] opjijnmh hwdwp webwnpujhtt onijujulwt gnpdwpph dwdwbwl:
Cnijujuwlwt wpdbpp hwunbu E qujhu npybu wpwybk] hwjuwbwlwb ght, npp, pun
nnowdhwn Ujunuenidibph Jupnn b dkop phpl] onijuynid qhwhwindw wduwph
npoipjudp  ontjuyujutt wipdtph wwhdwbdwt dbky tnws wuydwbubphtt htnbbino
nhypnid: Uw Jwdwnnnh hwdwp dbnp phpynn wpdbpubphg jwujwgnyut £ b wowdly
owhwybtwnp qunpnh hwdwp: Uy wpdbph vwhdwidwt dwudwbwl] hwpdh skt wntynud,
dwutwynpuwtu, gnpswpph hwwunil] wwjdwutbphg b hwbiqudwuputph htwnbwupny
pupdpugdusd Jud hotgws qubkpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjitjnh  wpdtpp hwinhuwtinmd b Bipwunpu) quwhwndws wpdtp, wy ny ph
Jutjunpnoywé fud Judwnph hpwjub ghti: Uyt hpkuhg tkpuywugunid E qnpdwpph ghtp
qguwhwwndwt wduwpyh ppnipjudp, npunbn hpujuwbwgynid ko onijujuljubt wipdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd £ wwhwhe puwn nph
wndtpp whwp L guwhwwnyh Ynulptn wduwpdh gpoipjudp: Yuyydws wyt puth htw, np
ontjut U onijujulubt wuydwbubpp Jupnn G thnthnpjodb, wyp dudwbwlh hwdwp
huwjwiwljuwt wpdtpp Jupny L ujuwy hul] jud shudwywnwuuwtt] hpujwbunipjutp:
Updtph quwhwwndwb wpyniuptt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Jhdwlp b yuydwuubpp, wy ns ph nplk wy) wduwpydh gpoipjudp:

1. «.powhwqpghn Unndtph dhol..» YEpwpbpnid E owhwqpghn qunpnhtt b
Jwudwnnnht:

Cwhwqpghn qunpnpt nith qubmt ppnuuwwwdwnubp, puyg nshty tpwb  sh
wupuuwnpnid nu wik];: Ldwt qunpnt vnhyws sk qunid juunwpk] b dhndws sk
guiljugws ghtt J&wpkp Pwgh wyn, tw qunmdp Juuwpmd b gnpskind  hudwdwgi
ubkpyuyhu onijuyh hpnnnipynibtbph b wlbuwihpubph, wy ny ph Ephwluyulub jud
hhynptwnhl onijuyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubjownbugby:
Zuwpuwynp qunpyp sh Jdwph onitjuyuljuthg wyth pwpdp ght: Fuwhwwnynn opjkljnh
ubpjuyhu ukthwjuwiwnbpp tnybybu wyy «©nijuy Abwynpnnubph owppnid k:

Cwhwqpghnr Judwnnnp sh guujuinid ywupunwnhp Judwnt], unhyyuws sk Judwunt)
b ny | wuwwnpwun £ Judunt) gmujugus qunyg jud hwuwnwnt] wyt wpdbpp, npp ndjuyg
wuwhht sh hwdwpymd jubjudhwn ontjuynid: Twhwgpghe Judwpnnh pppuywwndwnp

ontjuyuljut  wuwydwbiubpoul, quuhwwnynn opbkiwnh Jwdwnpt L pug onijuynid
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wlbiwhu]wbwlwl qun] wilwp quhg whiupdnn omliuyh nundbwuhpnipniiihg
htwnn:

L. «.pwg b dpgulguwjhtt onijunmd quwhwwnynn oplnh  thnppwbwlnid...»
wowtwlnd E  np  Ynndbph  dhol  shwmtt  npbk  Ynulpbn  Jud  hwwnnil
thnjuhwpwpbpnipniutp, ophtimly, dwyp b nniuwnp pujbpmipnitubph jud Jupdwwnnih b
Jupdwluwh dhol hwpwpbpnipiniutbpp, npnup Jupnn &b quh dwljwppulp nupdubp
ontjuyht ny pinpny Jud huk) gipuqwhwndus: Gupwnpynid k, np onitjuyuljut wpdtph
quny gnpswppp whwnp t hpuwiwgyh wyjtwhuh Ynndtph dheb, npnip juuggws sku nplik
hwpwptpnipiniuttpny, b Ynndbphg jnupupwisinipp gnpénwd £ huptnipnyy: Fuwhwwnynn
opjtjup onijw E hwidl)] wnwybl] hwpdwp duny, npybugh wwywhnygh npu hpugnudp
Atnp phipynn mwppkpwlutphg jwywgnyung, npowdhwn tjunwnnidubpny, snijuyuljui
wpdtph uvwhdwidwip bhuwdwwyuwunwupwt quny: dwdwnph dbpnnp whwp L jhuh
wjuyhuht, npp juwwhndh onijumd Judwnnnh hwdwp hwuwtbh jwjugnyu ghte
Cnljuymd  gmgunpuiwt dudlinh wlnqmpmiip Yupny b owwppbp (hul] Quaws
guwhwwnynn opjjnnh b onijuyuljut wuydwbtph mkuwljhg: Uhuly wquydwtt wyb k, np
wjt whwp E pwjuwpup (hth quwhwwnynn opjtjnh hwiunby omjuyh pwupup
pwbwlnipjudp dwuttwhgutph npwnpnipniup qpuydbint hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg pipupwtgnipp, hpuqblgws (hukny, gnpénud L
nnowdnnpki ...» ywbhwlnd £ uyu Eupwnpnipiniup, np owhwgpghn qunpnp, wytybu g
owhwgpghn Jwdwnnnp, pujujubwswth wnbkntjugws th Judwnynn optljnh, npw
thwutnwgh b ynunbkughw) jhpwndwt punypht b hwinmpmniautpht, htyybu twb oniugh
Jhdwljh dwuht punn gowhwndwt pupwughl wduwpyh: Zbnuqunmd Bupunpynid k, np
upwbghg jnipwpwbgnipp  hwodbujuun L oguuwugnpémid  hwdwwwwnwujuwb
wnbnbjuwnynipniipn’ dqubiny hwutl] hp mbuwtlynithg gnpswupph wnwyt] swhwybwn
wpdbph: Uw {Epwpbpnid £ quwhwwndwt wduwpdh ppomipjudp onijuygh  Jhdwlh
hwoquwpyht, wjp ny pk  htnwqu Judjbnnd  wpunwhwjndws hinwngupd
nuunnnipjniuubpht:

k. «.li mnwtg hwplunpuiph..» ywbwlnd E, np Ynnudbphg mipwpwbsniptt niuh
gnpéwpph hpwjwtwugdwt npppuuyuwndwnubp, puyg Ynnutphg b ny dkhp hwplhunpus
Juwd unhwyyws sk gnpéwupp uwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup Eupwunpnud k, np gutipp vwhdwingnid Bu pug
b dpgnitwl onmijuynid, npunkn dwubwlhgutptt odndwsé tu gnpstint wquunnipjudp:
Qtwhwwnynn opjkunnubph onijwt Ywpnn E jhubkp pusywbu dhpwqquyht, wuwybu
nbnuljwi, npp jupnn E punugws (hubl] puquuphy qunpputphg b qudwnrnnutphg jud
1hubk] vwhdwbiwthwl dwutwljhgubph puwtwyny:
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6. Fbwhwwndwb wduwpytpp

Ulpwnpd gnyph nknuquunipjut wpnwnwipubpp junwpyb) G 11.04.2024p.:
Ulpwnd gniyph onijujuljut wpdtpp uwhdwudby £ 11.04.2024p.:
Ultpwunpd gnyph quwhwwndw hwyybwnynipjniup juquydt k 04.07.2024p.:

7. Zmoytwnynipju dip

Zupytunynipjniup  Juqudk; b wwwdnquliwt 4duny, nith wpnuuluht b
wnbkpunughtt Ukjtwpwtnipiniutbp:

8. Futwhwwndwl woluwnwputph pupuguljupgp

Quwhwndwt wojuwwnwuputph pipwguljupgp punjugus E htnlyuw) hwenpnuljut
thnitiphg. twpuywnpuunwlwt thny b hhdtwlwb thny:

1) Lwpuyunpuunulul thoymd hpujutugynd £

w. quwhwuynny optjnh thwuwnmwpnptph hwjupwugpnid b ntunidbwuhpnipintl,
wuwwnybnh punniund,

p. gbtwhwndwl wpwownpuph dtwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpbiph twptwjut numdbtwuhpmipyut pupwugpnid thwunwpnptph
hhdwt Jpw wuhpwdbton L wwpql] quwhwndwt tkpluyugwsd opjjnnh hpwdulut
Jupquyhdwlp, hsytu twb qowhwwnyny gniyph hhdtwjuwi nfjujubpp: Fhwhwndwt
wnwownpuwipp whwnp E wqupununhp tkpunh quuwhwndwt tywunwlp b guuwhwwnynn
hpwyniuptibipp b vwhdwbwhwlmdubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpuyniuph nbuwlp ywhwp L hwudwdwjiigyus jhukt guwhwwndwt unipjijnutph htwn:

3) Quwhwundwl wuydwiwghpp Yupynid t qpuudnp’ Zuyuuinwith Zwubpugbnnpul
opttunpmipyudp uwhdwiugwsé Jupgny b whwnp bt wuwpnitwlh hbnbjw] gupunwunhp
nbnblnipniutbpn.

w. guwhwwnynn opjijinh mtjudwb b inyjiwjubwgdwt yepupkpyuy,

p. gbtwhwwndwb nhudwg Jdwph swhh yEkpwpbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
nbuwljh, gtwhwndwh wduwpyh b mupbpyh Jepupbpuy,

1. gutwhwwndwt wnwownpuuph YEpwpbpyuy:

Nujdwbwghpp Jupny b twb wgupnibwll] Zugwunwih  Zwubpuybnnipjub
optuunpnipjudp vwhdwiydws wy) mbnknipniuubp:

4) Zhutwwt thnynid hpuljwiugynid b

4
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w. quwhwwnyny opjkjnh wnbnuquiunid (nuwiupnud) (Gupdws quuhwwnynn
opjtlnh wnkuwlhg),

p. quwhwwndwt hwdwp wuhpudbsn nkntjunynipyut hwjwpwgpnid, dpwlnid b
Ybpnidnipjnil,

¢. guwhwwndwt hwdwwywunwupiwt ulgpnitputiph, dnnbgnudubph b dEpnnukph
punpnipnil,

1. gbwhwwnnud® ptnpydws Uninkgdwt (fud dninbkgnidubph) hpundwdp,

L. JEpotwjutt wpmyniiph hwydupuwi btyuwwnwlny wnwppkp dnnbgnudubpny
hwoqyupldws wpyniuputph hwdwnpnid,

q. hwoybtwnynipjut juqunid b mpudwnpnud:

9. Gtwhwwnynn opjjnnh hwdwrnwn tWjwpugpnipniip

Cunn  wuwwuyhpwwnnth Ynndhg wpwdwunpus wbowpd gqnyph  ubthwljuwbnipjui
(ognnugnpédwtl) hpwyniiph qpuugdwt phy 06072016-01-0090 Jyujuluh wwwndkuh
ptwupwih duybkpbup juqunud £ 75,2 pu:

Qhuwhwndwh wnwpluyh phnipughpp

Zwugh 22 punup Bphwl, Ugwihyuy U. Uwqdwiywb
thnnng 18 skip 2
Utthwljutwwnbpbp
Ubtthwljwinipjut hpwyniiuph gqputigdut Jiuyuljub b 06072016-01-0090
npuwb wduwphy
Cnjuyulu Uninwpldus junuwuwnpughtt wpdbpp (gpud) 14 873 429
bpuwniuph mbkuwlp Utithwijubinieynih
‘Lywnwljuyht ipwhwlnipniup Puwljtiih
Anpéwuntwljul ywtwlnipniup Puwltih
Cupwghl pwhwgnpénudp Puwjupui
Spwbuynpuughtt dwngbihnipinit Luy
Yunnigh mhy Lupk
Zupuyinipyniup/ hwpyp 5/1
Upwnwpht yuwnkpp wnwig wpnuwpht hwppupdwb
Uwljtiptun (pu) 75,2 pu.
Ukpphtt hwppupwip (uwnkp, hwnwly, nnubkp b FPuwjupwh Untinph nninp Epljupju : Lkppht
wuwwnthwlikp) hwpnwpwpwipp junwupws E ubpuiyniptpng o
wyuunwnibkpny: Zuwnwlukpp dwbipwhwnwul,
uwhjuyun, yunnthwbtbpp dbnwunuyjuunk:
A ‘Ukippht nnubkpp thuygw,:
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Uwtthwlignyg Zunnwljp uw hjuywwn, ywnbpp v hjuuywn
Ubuduunid Unju kt | Unlju
sk

fnip X

Ununiuhjughwikp Ynjninh X
EEunpudunnuljupupnid X
Ququiunulupupnid X
Qtnnignid X

‘Llinpht hwpnupdwt pughwinip gowhwinwlui (1-7
pwjuyhtl uwnnulng)

1, qpnyujutt yh&uly, 2. Jumnm yhéwy, 3.0hohlihg guodp,

Uhohti Yhtwl, 5. dhohtihg pupap, 6. jun] YhGwy, 7. glipuwbg

Ukpphtt  hwpnwpwlpp /1-7/  wwignulng
hudwyuwunwunupwund £ 4-py Junbgnphuyght,
Uhohtt Jh&wly:

Uy mbinkjuwnynipinil

A
Qluhwwng
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Unwyt] dwbpwdwutt wbu unyt  bEqpujugmpjuup Yhg mruwtupsuut
hwdbJuénid:

Stnunpnipywt hyniup’

https://yandex.ru/maps/10262/yerevan/?]1=sat&I11=44.465950%2C40.208341&mode=search&sll=44.
465929%2C40.208333&text=40.208333%2C44.465929&z=16

Uwnpl ukpyuyugynid k quuhwwinynn gnyph nknunpnipjub jnruwuljwupp wppuyulyjhg b
Junuuwnpuyht pupinkqhg

J

OT00T-TO57-000T Oguwgnpénn: s

1007021 Ywnwuwnpwhl 4nn: | 01-001-0203-0043
20 1-0202-0003 01-001-0202-0004 Uwlsnbiu ==:
01-001-0202-0005
| Uwlbnbu <=:
|

02030081

iy

uunbnd duwdwlwl ==: =3
Uunbnd dwdwlwly <=: ]

07 00‘ 0203- 0": npnldwl wpngnolp [2Epwn: s6lpbn]

B 71
.0203.0052  01{001-0203-00 O ~0203-0001 odboros0sdols mmwm}mm I A (- ::u;;uz;r:ir;:-- Uuluh:::ﬁd :J::ﬁ;z;u::h..-
: 4 | b 1-01| » i | & 8nugEwpynut 1

: gnunudwl Juwbpwdwul nhonod [2Epum: selpkp]

,_l 01-0014 | Uunu ~ undtg
- [ Uunwuwnnw i gnn 01-001-0203-0043-001
01-001-1058-0001 S Utslitntu 260.64
b102 . Ulntnt dwiwliwl 10-01-2024 11:13:30

0214-0103

02140109
D214-0110
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Cnljuyuljwt wpdtphtt Unnnwpljws junuwuwmpuwihtt wpdtp

@® Npnub pun Jyuyulwuh hunfwph 06072016-01-0090

) Npnub] pum Junuumnpuyghio

~ dwdljugph
Swpguwy wduwphy 02/07/2024 19:17:02
Wuywpd gnyph hwugbu® Bplhwu, Uswihuywl U, Uwqgdwuywu thnnng 18 pbup, 2 puwljupuia
Uuywnpd gnyph whuwlp’ Fuwljupuwi
Wurwpd gnyph smjugyuljuwt wpdbipht dnumwplpwd unpuuonpught apdbpp (£2£ npud)” 14 873 429.00
Uurwpd gnyph hwplhp 2024 p.-h hwdwp (££ npud)’ 4 936.71
Uuzwpd gnyph hwplhp 2025 p.-h hudwp (&£ npuoad)’ 7 405.07
Uuywpd gnyph hwplyp 2026 p.-h hwdwp (££ npuoad)’ 9 873.43
Owunpmpimu’ ) jujubpp wpmugnpms Bu hwpguwu unduwpyh ppmpjunip
Yuinwumph mihwnkh nnihg gpuugus (hwpywnyud) un] juijubiph hhuwa fpua:

Lwpghph niiypnud ponkp 2btp hunnpnugpmpjmun

10. Unwyk) wpynitwybwn oqunnuugnpénid

Unwybk] wppynibwgbn oginugnpénidt ogunugnpddwtt uyt dut E, npp dwubwljgh
wnbkuwtlynithg opjEjnh hwdwp unbnénid £ wdbkuwpwpdp wpdtpp:

1) Unwyb] wppnitwytn oqgunugnpénudp whwp k 1htuh $hqhjuybtu htwpuwnp (kpk
wyn hwbqudwupp nbtnht k), bhttwbiuwytiu hpwgnpstijh, hpujuwpwinpbu poyjunpdus b
hwugtguh wdbkuwpwpdp wpdbpht: Cupwghl ogquwugnpénidhg wwppbkpybnt nhuypnid
opjijnh wpynibwgbn  ogunwugnpédwmtt btyyuwwnwlny Yuwnwpws Swhuubkpp Juqpku
wndtph Ypw

2) Quwhwwnynn opjiljinh wpwyl) wpnynibwybn oqunugnpénudp Jupnn k 1hubk) bpu
ubpyuyhu Jud ptpwghll oqunugnpénidp, tpp wytt oyynhdw) £ oquuuugnpéynid: Unwyby
wpnnibwybn ogunugnponidp Jupnn k wwppbpdt)] hp pupwughl ogunugnpénidhg fud
Jwpnn k hpkuhg tkpuyugutl] juintwlwpgyws 1hijyhnugnid:

3) Fuwhwwnynn opjtjinh wnwytk] wpynibwybn oquuuugnpénidp, npp guwhwwnyk) |
wnwdhl, Jupnn b nwppbpyl] bpu weunfl] wpymbu]bn ogunugnpsmudhg npuyku
opituntph fudph dwu, Epp whwp E hwpydh wetdh judph punhwtnip wpdbph Uk tpw
ubkpppdwt swthp:

4) Unun]t) wpmyniiu]bn oguuugnpdiwi inkuwlp npnokyp ibpuenid Ehtnlyup

w. npnoky, pl wpynp quwhwwnyny opjljnh wyju fud wyt ogurnugnpénidp dhqhljuytiu
httwpwynn k, wyuhtpt, hwpdh funtgkt wytt oqunugnpsdwin Aukpp, npnup dwubimljhgubpp
Jhwdwpkt npowdhwn:
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p. hpuwpwinptt pnyjunpbhh wquwhwiep hwolyh wetbint hwdwp wthpwdbton k

hwoyh wnul)] quwhwwnynn optlnh oguugnpsdwtt guwulugws hpuduljub
uwhdwbwthwlnid (punupuwohtiwlut uvwhdwbwthwlnidukp, htswtu twle
hwjuwbwljwinipinil, np wyny vwhdwbwhwlnidubpp jthnjudbu hbnwquynud b wyjb):

¢. oginugnpoénidp phttwmbtuwygtiu hpwugnpsdth pupdubnt ywwhwgp hwoyh k wntinud,
pt wpynp quwhwunynn opjiljnh wypinputipuihtt oginugnpdnudp, npp hqhuyytu
htwpwynp £t b hpwdwpwunpb poyjuwnpkih, Ypiph wpynp pudwpup Gjwdninukp
nhyuwjhtt dwubtwlghtt wpwyl] pwwn, pwt jumnwgdbp plupwughly ogrnwmgnpénithg: Uiy
ntypnid whwp L hwogh wnul) opjijnnh wypnnpuipuhtt ogunugnpddwt whgubint
dwuubpp:

Gnyph (wjugniy b wpwyk) wpynibwgbn ogurnugnpédwt swthwthot £ hwtinhuwtinid
wnpdbph dkdwugnudp hwpdwp b jukjudhwn, tpjupudwditn sowhnyph tnpdwh b nhuljh
Ubdnipjut phwypnid: Uwnpl  thpluyuguws L wyn  JEpndnipjutt wpnpniupnid
guwhuwnnnh kqpuhwtqgnidp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbkth b wnbnbuwybu
tywunwlwhwpdwp wwuppbkpuljitphg wpwybl] swhnipwpbpp hwinhuwinmd £ ubplw
ogunuugnpédw nwuppbpulp:

11.Gtwhwwndwi Uninkgmdutph (kpnnukph) pinpnipiniup.
Ulpwnpd gniph qutwhwndw npuuwljut dninkgnidubpt .

w) hwdkdwunwljut dnintgnid

p) Swhuuwght Uninkgnid

¢) Ejudwnuwjhtt Uninkgnid

Zudbdwnuljui Uninkgnid
Zudbdwnwljut dnnbkgdwt Yhpundwt ghypmid wpdbipp npnoynid £ qhwhwwndnn
opitjup tnyuwut jwd hwdwnpbih (bdwbwnhy) opjjnutph hkn hwdbdwnbny,
npnug hwdwp wnuw k qubph Jepupkpju) mbnEjuwnynipniu
Zudbdwnuljui dninkgnudp ibpunnd E hnljuy dipnnbpp
Zudwnpbih gnpdwppubph dkpny
Zudwidwt hwipught puyEpnipniutiph hwdbdwnuljut dbpnn
Lwtth np quwhwndwb thpuyugus gnypp wbpwpd gnyp k, nmunph fhpwunymd k
hwdbdwunwljwt gnpswpputiph dkpnnp:
Zudwnphih gqnpswipputiph dkpnnp, npp btwl hwynth £ npybu Ynndunpnohs gnpswipputiph
Utpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid L unyuwlwit jud hwdwnpbih
opjtjunutnh htn juwJwsé gnpswuppubtinh JEpwpkpyuy nknjuwnynipniip:
Zudwnpbih gnpsuppubph Ukpnnh hhdtwlwh Gogbpt b npnokp hwdbdwnmppub
dhwynpubtpp, npnup oguwgnpdynid Lu hwdwwwwnwupwt onijuih dwubwlhgutph
ynnuhg, dwutwynpuybtu.
w. npnot] hwdbkdwwnnipjut dhwynpubpp, npnup oguuugnpdynid k. hwdwwywnmwupiwt
onijuynid dwubwlhgutiph Ynnuhg,
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p. npnot) hwdwwywwnwupuiwt hwdwnpbih gnpswpputpp b hwpuplt) wyny gnpswippubph
hhdtwljwut qutwhwwndw swthwuhoubpp,

¢. Juuwpl] hwdwnpbih opkunubkph b quwhwwnyny opjkiunubph npulwuliui b
pwtwjulwt tdwinipmiuubph b wmwppbpnipniutbph htnbnnujwt hwdbdwnwljut
JbEpnwdnipini, npnp oqunuugnpéymd B hwdwwwwnwupmt onijuygh dwubwlhgutph
ynnuhg,

1.  Juuwplk] wbthpwdbon  Lgpuumdutp, bpk  wnwyhuhp Jub, quwhwndwb
gniguthottpnud, npytugh wpwnwgn)yh quuwhwwnynn opjtljinh b hwdwnptih opjjnutph
wnwppkpnipiniutibpp,

k. phunwuplky oppiljnh qtwhwwndwt hwdwp &2gpunndus gniguthoubph Jhpwnntd,

q- bpt oquwugnpéyt] L qwhwwndwt dh pwbh gniguwuhoubkp, unwgusd wpdbph
gniguthottiph hwdwdwjutgnidp

Zhdp pugnitbnyg  JEpnbhhojup’  quwhwwninn  nith pwdwpwp  pwbwlnipyjudp
wpdwbwhwjuwn nbnkjunynipinil, npp wnwybjugnytiu wpunwugnnid b puguwhwjnnid
E wyti gnpénuitipp npng wqptgnipjudp mdju) wupwpd gniyph Judwnpp pug dpguljgughe
ontjuynid wnwyl] hwjwbwlwb k nunh hwdbdwnwlwt dnnbkgdwt §hpwpnudp
quwhwwnynn wupwnd gniyph ubthwjwinipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpws k:

Bludwnught Uninkgnd

Bludwnwjhtt Uninkgdwt sppwtwljubpnid qutwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpunynid tu wwppkp dbpnnukp, npntg pughwipnipmniip juyuwinud £ tpwunwd, np
windbpp npnoynid E thwunwgh jud jutjownbuynn tjudninubph ypw, npntp unwtinid
E jud Jupnn Eunwbw) hpuwyniuph ubthwljwbwntpp :

Bludwnuhlt dninkgnudp wpudwnpmu b wpdbph gnighs wywqu gpudwlut hnupbpp
thnpoutpybing punhwunip pupwghl wpdbph: Biudwnwht Udnnbkgdudp wpdbpp
npnoymid £ quwhwunynn opjjnh Ejudwnwpbpnipjudp, gpudwljut hnuph jud swipuutph
htuwynnnipniuubph wpdtph hhdwb Jpue

Bludwnuwjhtt dninkgdwt Juplnpugniyt hhdpt E hwtinhuwtnid E wyt, np Wkpppnnukpp
wljujunid u owhnyp vnwbw) hpkug tbpppnudubphg, b np tdwt Bjudnunp whwnp k
wipunwgnih ukpppnudubph nhuljh Bupunpu) dwlwupnulp:

Nputu Juunt, tkpppnnubpp wulu ) o thhnjuhwnnignid dhuytt hwmdwljupgdwsé nhulh
hwdwp (bwb hwynth £ npybu «@nitjuyujut nhulp jud «nhybpuhdhljugdus nhulp»):
Bludwnuwjhtt Unintgdw dkpnnutpp thuunwgh hhdtdws b wmyuwqu npudwljut hnupkph
gnudwpubph  ghulntnwdnpdwip  (hnpwlbpydwip) plpwghl  wpdbph:  Fpwbp
npudwljut hnupkph nhuljntnnwynpdw Ukpnnh nuppbpuljutpt Gu:

Tpudwlut hnuptph ghuljntnnwynpdwb dbkpnn (327)

120 Ubpnph hwdwdugh jwijownbulnng gpudwlub hnupp  phulninu]npdnd k
hwljwpwl] ninpnipjudp (wwywquyjhg b) dhts guuhwwndwt wduwphyp, npp wpnyniupnid
pnyl kEnwhu vnwbwy gbwhwwnynn opjkljinh pupwughly wpdtpn:

127 Ukpnnh hhttwlwh (o bph b

5
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w. punn gbwhwuynn opjijnh b npu quwhwndwt wnwtdtwhwwnnipniuttphg juhidws
npudwljut hnuph wnwyt] hwpdwp nkuwlh pinpnipentl,

pypudwljui hnuptph Jutthwnbudwi wnwy by ouynhuuy Yntljptin
dudwbwljuhwwnywsh npnonud,

gudpnne dwdwbwlwhwwnydwsh hwdwp ppudwlub hnupbph jwippwnbudwb
twpwywnpuwuwnnid,

naopnojwués  Juippwwnbuynn  dwdljbnh  Jbipeonid  duwgnpnughtt wipdbph  npnpdwt
wihpwdbonnipjutt nphunwupynud, wyunithbwnl, hwolgh wnubny quwhwwnynn opjtljnh
punipugnpbpp, hwdwywnwupiw nkpdhttwywhtt wipdtph npnonid,

k. ghuljnttvnudnpdwt npnypwswthh npnond,

q- nhuynunwynpdwt npnypwswthh Jhpwenudp juippwnbuynn wyuqu ppudwlut
hnupbph  Gjundudp wihpwdbonnmput phwypnid hwolh weibn  nhpdhiwugh
wndbpn:

Thuynunwynpdwt gpoypwsuthp whwp L wpuwugnih ny dhuyt ppudwlut dhongh
dudwbwluwynp wpdbpp, wy twb wy nphuljpp, npntp Juuwdws b opjkjnh wuyywqu
owhwgnpsdw b gpudwljuit hnupbph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwyqupldwt nwpusdus
Ukpnnubpp htnlyu ko

w. Ywyhwnwih guiugnyugdwt Unnk (CAPM),

p- juuyhunwh tjundwdp vhohtt Yongws swpuutp (WACC),

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwpkpnipjut
hwpwpbkpuygnipntl,

1. Unudnijjunhy Ukpnn

Blunfnh juwhwnunhqughuh dkpnn

Bludwnh juyhunwihqughuyh dkpnnyp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wdh nbkdwkp b owhnype qguuhwndwt wduwpyh ppnipjudp, wyju nhypnd uphp
sju uwhdwtk) Ynuypin juthuntudwt dudutwljuhwndws, b mkpdhtwjwihtt wpdtpp
Jupnn E Swnwyjk] npubu wpdtph npnodwt dhwyy hhup:

Owijuuwyht Unintignid

Owpuuwyhtt Unnbkgdwtt hhupnid puws £ wyt ulqpnibipp, punn nph qunpnp
guwhwwnynn opjtjnnh hwdwp sh J&wuph wybkht, pwt hwjwuwp oquuulwpnipjudp
opjtjunp dknp phpknt niypnid, 1huh nuw qudwb jud jupnigdwt dhongny, gnpépupwugp
pupnugng  gqnpénbbkph puguljumpudp  wihwpyh dwdwbwl, wihwpdwpnipnti,
nhul] jwd wyj gnpénuubp: Uju dnnbgnudp httwpwynp b nupdund vnwbw] wpdbp
opjtjuh wpdbpp thnpiuphtdwt jud JEpupununpdubt ppwghl Swhiubph npnodwib
Uhongny b $hqhljujuts dwrpdusénipjut nt htwgdw pnjnp nbuwljubph Yhpundwudp:
Cunhwunip wndwdp, wnljw k dwuubph uninbkgdwb tpbkp dbpnn.

w. Swjuubph thnjuwphtdwt dbpny  wpnwugnmd - hwdwpdtp  oguuljupnt pjudp
tdwbwwnhy opjjnnh unbnddwb Swhuubkph hwydupluwt vhongny npnoynn wipdtpp,

p. dwpubph Jhkpupunuwnpiwui dipnny  wpnwugnmud Eoopjkljnh &ogphin idwibulh
YEpunbnsdwb Swhuukph hmzt{}upl{dm‘u dhongny npnoynn wpdbpp:
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q. pununphsughtt dkpenn, nph punphpy hwpqupynud b quwhuwindnn opjkinh wipdtpp
opjtjunh wnwtidht pununnphs dwubph wpdtputpp gnidwnpbny:
Owuuwyhtt Uninkgnudp wylwnp k wkpwunh pninp dwuukpp, npntp ndju) dwubttwljhgp jupng
Eypky:
Updtph wnwuppbpp Jupnn b wwwppbpdl), jupdws quuwhwwnynn opjkjnnh wnkuwlhg b
whwp E tbpunku ninnujh b wininnuijh swhiubp, npnup ywhwbeynid Eu quwhwndw
wduwpyh  gpmipjudp opjkjwph thnluwphtdwt (JEpwpunungpdwt)  hwdwnp,
dwubun]npugbu’
w. nippuifh sSwpaubp (yniphp, wohuwnnid)
p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuukp,  wbknunppdwb  Swuukp,
duwubtwghnuljut  Jdwpubp  (bwpwgdswyht, poyuynipnit, dupunupuybnwlub,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swjuukp,
hwplkp, Phtwbuwlwb swhubp (ophtiwl] ~ wupwpuyhtt $htwbuunnpdwlh nlnubkp) b
Atntupuunhpwlwt owhniype):
Uwodwénipjutt htin juuyuwsd &Logpuunidubpp unynpuwpwp ghunwplynud G hbknbjwg
wnbuwlubph hwdwp, npnup nippnudubp fud dogpunudubp juwnwpbihu jupnn Gu
hEknwqunmd pwdwudt) Eipunbtuwlutph.
w. $hghiulmlb dwoqwénmpmit quwhwwnnn opkjnmh Yud npw  pununphsubph
dhghjujut dwoduwdnipjutt ywuwwnmdwnny oquuljupnipjuit guujugws Ynpniuw, npb
wnwowgh) E ogqrnugnpddwt hknmliwtipny b wnuphphg,
p. Pniulghntwy  dwoquwdmpimb  quwhwwnyny  opfiljnp  whwpyniiun]bnmppub
htnbwtpny wpwowgusd oquuljupnipjui guwulwugwsd Ynpniuwnm, hwdbkdwwnws npu
thnjuwphtidwtt htwn, husyghuhp Bt twpwgdunidp, wbkpthjulwt punipwugpbptt no
wnbhuininghwyh htmgws 1hukp,
q. wpunupht jud winbuwlut dwpjwsnipimbt ghwhunnnn opjkljnh  Gljundwdp
wpunwphtt  hwdwpyny wbnbuwlut jud wbtquijut wgudwbbtph  hEnbwbpnyg
wnwowgwd oqgunuljupnipjut guuijugwsd Ynpniun: Uju mbkuwljh dwpdusnipiniup jupny
E1htuk] dwdwiwjuynp jud donwljub:

Sy nypnid, guwhwwnynn gnypp Juqunud E pughwinip puqupbwljupui skuph
owwn thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
dwhiuwjhtt Ukpnnh Jhpwnnudp sh nw hpwnbuwlwt wpynitputpn: Owhuuwght dkpnnp sh
Yhpwndby Jhpp todwsd hhdtwnpdwudyp:
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12. Toijuywljut mpdtph hwpduply hudbdwnulwbh dkpngny.

Utpwund gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynwd k
htnlyw) hwenpruljuint pjundp
- hwdwbdwt wbywupd gnyph hwdwp onijuyulwtt hpwhdwlh YEpndnipmnit b
YbEpnudnipjut hwdwp wpdwbwhwywn mbnEjunynipjut ptnpnipny,

- huwdbdwwnnipjut hwdwywunwupuwt dhwynph npnond,

- hudbdwwnnipjut wthpudtown wnwupptph wnwtiduwgnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbowpd gqnyph hwdwp wpdtph dh pwuh dogpunjus gnigwuhoubph
huwdwywwnwupwmtibgnudp dkl gnigwuhohtt jud quwhwwnynn whpwpd gqnijph wpdbtph
Uhguljuypht (nhuyyugniy):

Nputu hwdbdwwunnipjut Jhwynp tu punniigniud wbpwpd gnyph onitjuymid dhw-
Ynpdws swthnpnohsubipp: ‘Lnyt wbowpd gnyph quwhwunwdwt hwdwp Jwpnn Eb
dvhwdwdwbtwl Yhpundt] hwdbdwndwt vh putth dhwynpubp:

Uunnpl pEipdus wnniuwlnid akpluyugdwsé Gu «bnakaran.com» b « list.am» Juyptipnid
(mquun pniljw) wpunwugnyus’ hknwgnunynn mwpwspnid quniynn, Judunwhwtdw thp-
Juugusd b quuwhwwndwt Gupwlw gnyphtt hwdwnpbih gnypbph Gpulbnwhtt nyjwg-
utipp, npntg 1U? pughwinip dwibkpbuh onijuyuutt wpdtph tjundwdp Jhpunydt) tu
htwnlyuy dogpundwt gnpswljhgutpp.

Uunwinupuny twhpwntujws duugyum) quugnyugdwut gnpénutpp, npnugny qutph
Logqpuumdkp unnpl phipdwé wnpnruuynid skt juunwupyt] jud quwhwwnynny wuywupd
gnijph unyt gnpéntiukphg kwjwtnptu sk mwppbpynud, jud £ guwhwwnnnh Ynnudhg sk
Jhpwnyk) quh Ypu stushtt wmqplgnipjut yuwndwnny.
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Quwhwwnyn opjlwn- opjkljun- opjljn-
Zunftafunnn pruth Hdkiung n opkljunn wuwng Nel | wiwng Ne2 | wbuyng Ne3
Uuduunudp puwjuput puwjuput puwjuput phwljupuwi
Uowthiyuily Ugpwthiyuly Ugpwthiyuly Ugwthiyuly
Zuughk Uuquuiyut | Uuquuiyut | Uuqiuiyut | Uuqduiyut
thnnng thnnng thnnng thnnng
Jw&wnph ghtp (Fpud) 29,130,000 31,070,000 31,000,000
Uuljtiptu (pu) 75.2 60 62 60
1 pd ghip (gpud/pu) 485,500 501,129 516,667
N 1 Smlyugh Jpéul, Jugunph I;\ttps://.www.l htctps://v.vww htctps://v.vww
wpuuiwbiikp, mgunph Yud wowmewplh ist.am/item/2 | .list.am/item | .list.am/item
wfuiphe 1124020 /20518376 | /19424210
Juypnid
hwjnnwpnipmnit njws
Mnnnudp (%) -5% -5% -5% wudhup yuwnpwun L
5%-ny uwljuplt) nw
wpdtpp
Ninnnudp (pud) -24,275 -25,056 -25,833
flunniwsd 1 pd ght 461,225 476,073 490,833
(npund/pu)
N 2 Gnypuyhtt hpwyniiphikpt nu
umhdmfmtilmllnl:.lmhpnp(m]?l Py’ qhulhluuulnqh qhulhluuulnq qhmhunm{nq
hpunjmtplbph b ogunugnptifuib dwl h wdwt h tdwt
uhunndwdp)
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunniwd 1pd ghtip 461,225 476,073 490,833
(npund/pu)
N3 Skqupmpmtp b ghppp,
npubuynpnught hwignygukph Ty Ly Ly Ly
wnjuynipiniip b twwnskjhmpiniin
Ninnnidp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunniuwd 1 pd ghtn 461,225 476,073 490,833
(npud/pd)
N 4 Tkbiph whuyp, $hqhlmlmt
Phanlll:quI:hPE) hllllhumpmllmhll metph | wwbbkjught | wwbbkjuht wuwibjuyhtt | wwubkjuyht
wnwppkph nkuwlp
Minnnudp (%) 0% 0% 0%
Ninnnudp (ppud) 0 0 0
flunnijus 1pd ghtip 461,225 476,073 490,833
(pudd/pu)
N 5 Thklp, ghimipynititiph swhbpp
(pupdpmpol, ywlbpbu hud Swjuy) 75.2 60 62 60
Minnnudp (%) 0% 0% 0%
Ninnnudp (ppud) 0 0 0
flunnyjus 1 pd ghtip 461,225 476,073 490,833
(pud/pu)
N 6 Zupljujunipjniip, hwiplp 5—11 1 5—11 5 5—11 3 5-11 1
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hwplujunipjut
0 0 a0 o wnwpphpnipniup
Ninnnudp (%) 0% 3% 0% wqnnd E quurhuringnn
gnypp wpdtiph Jpw
Ninnnudp (pud) 0 -14,282 0
flunmwd 1 pd ghtip 461,225 461,790 490,833
(pud/pu)
N 7 ‘Utipphtt huppuipdwi Jh&wlp 4 4 4 4
Ninnnudp (%) 0% 0% 0%
Ninnnudp (ppud) 0 0 0
flunnifwd 1 pd ghtip 461,225 461,790 490,833
(pudd/pu)
N 8 Ujunjuyubunintnhh wnjuynpiniip qhulhulml.lnqb qhulhluuulnq qhmhunm{nq
Yuuf htrurpufnpm pyniip udwt h tdwt h tdwt
Ninnnidp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunnifwd 1 pd ghtip 461,225 461,790 490,833
(pudd/pu)
N 9 hudkubpulwl guighkpi m Ynuniiuy
uwuwuwpynuip
(HEyupuimnwluwpupnd, umllm L umllul | umllm k 1111'211111 k
ququiunnuluwpunpnd,
spudunwljwpupnid)
Minnnudp (%) 0% 0% 0%
Ninnnudp (pud) 0 0 0
flunmwd 1 pd ghtip 461,225 461,790 490,833
(npud/pd)
N 10 Phuljlgh, huruwpuljmlmh b Mith Onith 2niuh Mup
wpununpulub tpwbwlmpjui gkupkp-
szillan;}ELmlllhpll uzlp dhplﬁ qII:l]n méqnﬁ uI:]L otinnigdut otinnigduw otinnigdui otinnigdwi
qnpénirikp hwdwlupg hwdwlwupg hwdwlupq | hwdwlwpg
Qtnnigdwtt hwdwlwph
o o o o wnlumpniup wynid £
Minnnudp (%) 3% 3% 0% quuthwngnn qniph
wnpdtph Ypu
Ninnnudp (pud) 13,837 13,854 0
n 1
s 1pd gt 475,062 475,644 490,833
(pudd/pu)
Yonuyhi gqnpéwljhgp 0.33 0.33 0.33
Quwhwunn opytljinp 1pd
480,513
wndbpp (gpuad/pd)
Quwhwwynn opytljnp 36,140,000
wpdtpp (npud)

Ujuy huny, guwhwwndwt tkpuyugus 22 punup Gphwt, Upwthiyul U. Uwquuiyub

thnnng 18 okip 2 hwughnid qungnn phwljupuith ontjuwyujun wpdtpp, nknuqutnipju
junupdwt dudwtwjubhunjuénid mubgus wwypwipuhtt Jhdwlnud, quwhwndwb
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hudbdwnwlwt dninkgdudp guuwhwngwsé quwhwwnynid £ 36 140 000 (kpkuntuytg dpjhnt
hwpnip pupwuntt hwqup) 22 gpud:

13. Tnijuyuljmt wpdtph hwpdupl Giudwnught Uninkgdwdp

SYju phypnid Yhpwndbl] £ Gjudnwhtt dnnbgdwdp Ejwdwnp juypwuwjwybpuddub
bnwhwlp: Upu tnutwlp btwppwnbunud E
qguwhwwndwb gnpépupwugh hinnlyuw) hwenpnuljwunipniup
- Nnunkighw] hudwpueh Ejudnh () Juobuonbund, hwsqupymd npugbu
Juint quwhwndwt wduwpyhg Ukl mupdu jupjuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- 2nin gnpéwntwljub Ejudnh jutjwnbunid, hwyuplnud (I),
- Juyhunwjuwypwsdwt gnpsujgh hwpduplynid (R),
- quwhunynn wiowpd gnyph smiuyuljwi wpdtph npnonid’ gnun gnpswnulul
Ejudnh b uwhinwihqughugh gnpswlgh hupwpbpnipyudp:
Nnunkughw) hwdwhwet Ejudwnh (Inon) hwodunpl:
NMnunbkughw] hwdwpwet Ejudninp  quwhwwnynn wbowpd gnyph wnwyby

wpnnibwybnn oqgunuugnpénidhg uwnwgynn htwpuwynp Ejudnmnb  E NMnwnkughuy
hwdwpwet Ejudnunp (Ine) Jupnn b hwodupydly Giuatng wyt Gupwnpnipiniuhg, np
guwhwwndwb opjljinp hwudtyty L Jupdujunipjut jud tdwtwnhy wupwunpd qnyph wyp
ogqnugnpédwtt ykpwpbpyu wbnkinipjut Jipmisnipjutt hhdwt Jpu: SYjwy ntwypnid
quwhunynn opjljnnh wnnkighw) hwdwhwnt Eyjwdninp husguplyly E Gjbkny wyl
Eupwnpnipnithg, np uwytt hwududbk] £ Jupdwlwnipju: Mnunkughw] hwdwwunt
tjudnh  hwpdupyp ppuljwbugdt) £ ghuwplynn  wwpwspnd  quinjnn  gmypkph
Jupdwlunipjut Jipupbkpu) ontjuyujut nbnkjunynipjut Jpmnisnipjut hhudwb
Jypu: StEntljwwnynipjut wnpmip kb hwinhuwgl] hwdwgwbguyhtt uypkpp, npunbn
qintnjusé b wquun snijuymd Juunwhwidws b Jupdwjunipjut hwtdws qnyptph
nyjubkpp:

Zudbdwwnynn gnuplph Jupdwddwpubph &ogpuinidu hpujwwgyty Ehinbyju jupgny.

I) Unwohti hkpphtt Jhpwunyl) Eu gnpswljhgubp pun Jupdujumpiut wuwjdwbtbph b
goijuyh dpdwhp: Upwiighg ympwpmiyymp hwgnpnp Yhpwnyty © bwlunpy wpryniiph
ujuundudp:

II) Gpypnpny hkpphtt hpwlwbwgyl b whdhpwljutnpih whpwpd gnyphtt JEpwpkpnn
Soqpuunudbpp: Upwlp Juwnwpdlp it gwulwugws YJwpgny, wyuhtptt judwjulub
htippuljutnipjudp:

Qtwgnyugdwutt wjtt gnpéntukpp, npntp twhwwnbujws Lt vnwinupunyg, uvwlugh
npuugny qubtph &ogpuindukip skt juwnwpytp unnpb phpuwsd wnnruwlnid, niptdt nputp
Juwd Yhpundwsd gnpénuibphg twlwbnpkt skt tnwppbpynid juwd £ guwhwwnnnh §nnuhg

sk yhpwnyk) quh dpu sushtt wqpignipjut yuwngwnny.
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3 ublywlwlng plwlwpwl Vwqdwljwl thnnngnd, 85
p.4., 12/16 hwnl, pwpdp wnwuwnwnlbn,
GUpndEpwlnpngyuwe

@ Maztrianyan Steeet, Yerevin

250,000 3 wiuwiuili v g arEs Seesuluneni

-

4

"W,

ynuua MasmaHsaHa, 18 - a5
SRS W s '

Thuph dwuhl
Thbnippul iy Muilibushls
Logulunngg Ny
Minleudy  Unlpul
Lupipt puluy 16
Unlu Ll hunuhpuaguiul

gl

Puugomw Yupulsunbah

Plwlwpwlh dwuhl

Clrphuiting dudilnles

Uiyl puilsas

BSpd
3

3 ublyjwlwlng plwluwpwl Uwqdwlywl thnnngnud, 85 pd,

8/12 hwply, 2 uwlhwlgnyg, GUpnyGpwlinpngywe

@ Uwguiguds dirving Epluds
250,000 3 wiuwlwli v g Sovudunent

ThUph twuhl

3 ubljwlwlng pLwlwpwl Unpwlwnnyg 2ELUpnud
Vwqdwlywl thnnngnid, 86 pd, 11/15 hwpy, pwpdp
wnwuwnwnlubn

@ Uuwguuilguls thrng, brluds

250,000 3 widuwiuili v ngsast Amsutupnani

TEUph dwuhl
Tplingppuil by Tubiuahl
Eplinippuls ey Unilpen
Unpuslpunngg Ny
it Unpulpunngg U
iy Unig
Tl e dinbguy  Ungul

Qupirt pulnady 12

PUwlwpwUh Gwuhl

Lt puilay 13

uinling

Pugopuw Yupilsunbnh

Plwlwpuwbh Gwuhl

Clpuing dudilnles - 85pd

Lt puil

Qlnuhunnng
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<wibtiwwmnipjui Quihiwh QG-bwhwumny Whwng Whwng Whwng
wmwpplipp dhuynpp | opjimp | opjlijn Nel | opjijn Ne2 | opjtiljn Ne3
Luyuwnwljuyhtt
T —— Puwjupul | Ftwljuput | Ftwjuput | Ftwjupu
Uguthtyuy | Uguhlywy | Ugwithyul
<wugti Uwquuiyut | Cuquuiyut | Uuqduiyub
u??‘“&h[‘am‘lﬁ thnnng thnnng thnnng
Uullﬁn?ng]w https://www.|https://www. https://www.
list.am/item/|list.am/item/ |list.am/item/
20876661 21132035 21126229
wnawfunp npwd 250,000 | 250,000 | 250,000
Uwltiptiup pu 75.2 85 85 86
LwpawyGuinp m/pd 2,941 2,941 2,907
IN 1 Cum Jupawlunipyui 072024Ia
:ll;llgiuT;l;l]FEllE 3:;13131]{11 yhGwyh b Qhwhunnd 07.2024}0. 07.2024}0. 07.2024}0.
Juypnid hujinupnipinil
S wudh Eu
Ninnnidp % 5% 5% 5o |[Mdwd whdhlp yunapwun
5%-ny uwljuplt) nnut
Jupdwddwpp
Ninnnidp nnud -147.1 -147.1 -145.3
flinnduwd ghtin n/pd 2,794 2,794 2,762
N 2 Cum phwlwpuih
ol 5/1 16/12 12/8 15/11
<wpyuybnigmibp wgnmu £
Ninnniip % -3% -3% -3% qbwhwuynn gniyph wpdtiph
Ypw
Ninnniip nnud -83.82 -83.82 -82.85
flinndwd ghtin n/pd 2,710 2,710 2,679
N 3 Cuwm dtpphit hwpnpupiwi
6wl 4 4 4 4
Ninnnidp % 0% 0% 0%
Ninnnidp npud 0.00 0.00 0.00
flnnwd ghlip np/pd 2710 2,710 2,679
N 4 Cum 2Lliph whwh, hahluljui
gfniﬁﬁﬁpﬁﬂl;#h"&“ﬁgﬁ'ﬁ{‘q Mubbuyhl | Mwbkught | Mubtught | Unbnjhn
upnigiwi mwpkpyh
Untumpnijunhy tynietinh
9 0 0 .30 wwpptinh wwpptipnipynitip
(lnnnidp % 0% 0% 3% wqnnid E ghwhwumynn gnyph
wpdtiph Yypw
Ninnniip nnud 0.00 0.00 -80.36
flinnduwd ghtin nn/pd 2,710 2,710 2,598
N 5 Lun mtnunpnipjui b nhpph,
it U
Euml:ln;liﬁlullu;ml{l?nl;ﬁ;ﬁuulnpmmjhh ]_11111 ]_11111 ]_unl ]_u:lLl
lhwigniyghiph wpwynipjui
21
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Ninnniip % 0% 0% 0%
Ninnnidp nnud 0.00 0.00 0.00
flinndwd ghtip nn/pd 2,710 2,710 2,598
N 6 Cumn hpwnLbpitiph & quwhwwnyny | gquwhwnyny | guwhwinyng
uwhiwiwthwynudatiph l’ﬁl tdwt l'li.l tdwl hh udwlt
Ninnnidp % 0% 0% 0%
Ninnnidp nnud 0.00 0.00 0.00
flinndwd ghtip nn/pd 2,710 2,710 2,598
IN 7 Cum hhdtwlwb b odwiimuly
phiinLpjnLblitiph swithtiph 75.2 85 85 86
(Wwltiptiu, pupapnipyneh, dwyuy)
Ninnnidp % 0% 0% 0%
Ninnniip nnud 0 0 0
(innyuwd ghtin np/pd 2,710 2,710 2,508
N 8 Luwm ghimgnyugiwb Ypu
wqnnn wjj gnpdntiph
Ninnnidp % 0% 0% 0%
Ninnniip nnud 0 0 0
flinndwd ghtip mn/pd 2,710 2,710 2,598
Uonuyht gnpowihgn 0.333 0.333 0.333
Jupdwljunipyub 1pd
wndtipp np/pd 2,673.00
Phwlwpuih Jupawytwpp
npuiiny 201,010

NMnunkughw] hwdwjwnt Bjudninp hwpupldty Ehtnbju putiwdbng.

Inmn=NxSx12, npunkn

I1nn - ynunkughw hwdwpwnt Biudnint £ (mwupbljub),
N - Jupdwljunipjut wpdtpt £ 1pd dwljiptuh hwygupynd,
S - @nyph dulipkut £

I’flnm = 2 412 120
Ppuljwt hwiwhiwet Ejudwnh (Thpwy) hwodupl

Ppujuwt  hwdwjwuntt  Ejwdnintbpp  hwoybnt
wuwpwynipgubpp b sydwpdub

bwuhpnipniuubpp
hunphppujgnipiniuitbph wpnyniuputpp gnyg tu tnwhu, np qupdwunipjut hwtiduyng
wlpwund qnuypkph wwpwwnipgp dhohttwgws Jupnn b juqdl] wntduqt dby wdhu:
Zknbwpwp phppintwdnipjut gnpdwljhgp 0,92:

L phhpnpului

nhuljtpp:

hwdwp hwogh E  wnudl

Jupdwljuwnipjul
gnpéwljwnipiniuttnh

Ihpwy =2 412 120 x0,92 =2 219 150

2niun gnpbwntiwljwy iwdwh (I) hwoduiply:

Qlnuhunnng
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%
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O9mun gnpbuwntwjut Eijwdnin - hpwlwt hwdwhiwet tjudnint £ wduqbigdus
owhwgnpsdw b junwdupdw swhiubph swithtpny, wpwig hwodh wntbnt thnjpwnnt
dhongutinh gény ydwpnidubkpp b wdnpinhqughnt hwnljugnidubpp:

Cwhwgqgnpédwt  dwjuubkp - wbpwpd qnyph gopdwnbwlwbt  whunwbbjhnipjut
wuwhywidwt hwdwp wbhpwdbon Swhiubptt kb, npnup wwywhnynid i wnwnbughwy
hwdwpiwnt Ejudnh vnwugnudp:

Qnjnipjnih niukt pwhwgnpsdw tpkp hhdtwju swpaubp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnnph hwplh, wywhnJugpujut b wy
hwuwnwwnnit Jdwpnudubph htnn juydws dwhiubkpt G, npnup Jujpudws skt wbpwpd
gnijph pwhwgnpédwb Swpwpkntujwénipniihg,

p) Ymhnpuwlut  Swjuubkp®  §ndnibw), wwhwywinippub, uwbdwppdwb,
wnpwhwinipjut b wy hnthnpowut Jdwpnidubph b hwplybiph htwn juydws swpubkpu
El, npnip Jupuduws bu wpwpd gnyph sowhwgnpddwt swupwpbknujwénipinithg,

@) ykpujutqudwt dwhiukp (wuwhniunwyhtt dhongubp)® wpwpd gnyph nbntuwju
Jjwuph pbpwugpmid wnwthph, wwihnwpwlwi wnbjpbhlugh, JEpkpulh, ttpphtt fud
wpunwpht pupwghl hwpnupdwt b wy] wpwtdhtt wpugqudwy wwppbph thnpjowphudw
Jud pupbjuddw hin juuyqus swhiubpt G,

1) junwduwpdwb swhubp’ wnwbdht Swhuukp b, npntp ninnus kb Jupswljuquh

wonwnwjupdh wywhnydwp b junwdupdw htn juydws wy) gnpdbwunnypubtpht:
Cwhwqgnpédwt b junwdupdw hpwlwt hwdwhwnt
110 957
dwhuubp twdwnh 5%
hpwlwt hwdwhwnt
Bludwnughtt hwiply Elunfnh 10% 221915
Oniwn gnpdwntwljub Ejudnin 1886 278

Quuhwnuyhqughuyh gnpSulihgh hwoyuply

Huyghinuhqughugh gnpdwlihgp wnynuugpnyp £ app jhpuedmd £ ubywpd gniph
ontjuyujut wpdtpp npnokihu  wbpwpd gniphg wwpkui Yupduspny uwnwgyng
wyuwguw  Ljwdninubph  hnupp pupwghl  wpdtph Jhpwddwt byuwwnwyny:
Yuuyhwnwjhqughuwjh gnpswjhgu hp dke ukpwunnid E juuhwnwihg unugjus thwudninp b
Juuyhwnwh yEpunwpdp: Cung npnud.

Juwhinuhg vnugdus Ejudninp’ tkppunnh gpudwlwi thengutph oquimgnpédwb
nhuwg J&wpnn innnuwswihb ' juupjus bkpypoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpénuubkph htwn,

Juyhwnunh Yepunupdp’ tkpyplus uqpiiwlub gniduph Jhpunupdl t:
Ty hwnwhqughwih gnpdwljhgp npngynid k.
w) Yhpniswlub §numpunhy juemguwi kyubwlng,

p) onijuyuljub pinwugdwl' Epunpughuyh kyubalynd,
q) hhynphpuyh-ukpypuw thnfuwnnt juyhwnwih ogunugnpsuwt tnubwlny:

7 23
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Cludnh juyhunwjuwybpwsdwt tpuwbtwyny wbpwupd gnyph onijujulmtt wpdtph
huwpqupldutt  dwdwbwl jJwuyhwwhqughuyh gonpdwlgh wnpwyl] hpunbuwlju
wpnniuputiph E hwgbhgunid onijugh pnnugdwt bnutiwmyp:

Uuwnpl tkpluyugyus hhu‘mlqmmlnq wnwpwspnid Ukp Ynnuhg npytu Judwnph hudwp
Jipgqws puwuwpwuutpp  npwbu  Jupdwlunipjut  gnpswippubph  JEpwpkpuyg
ophtwljutp hwoyh wnubjny wnwehtt wnniuwlnid Jhpundws gnpswljhgubtpp: Lodusny
ppulubugud E juyhnw hqughugh gpdulgh hupjuplp:

r=;

Uguithiyjuty Uguithiyjuty Uguithiyyuty
Ulpwpd qnuph hwughku Uuquubyul Uwuquubyul Uuquuiyul
thnnng thnnng thnnng
Jupdwljunipjut wnwewnplh wduwphyp 07.2024p. 07.2024p. 07.2024p.
Uwljiptup 60 62 60
Cunudkip wduwdupd 150,000 150,000 150,000
1 pd wmduwJupdn 2500.0 2419.4 2500.0
NMnunbkughw) hwdwpwnt Ejudnin 1800000 1800000 1800000

NMwpwwnipy b sydwupnidubp 8% 8% 8%

Ppuljut hwdwhiwnt tjudnin 1656000 1656000 1656000
Owfuubp, ywhniunwjht ntin b 15% 15% 15%
Ejudwinughtt hwiply

Onin gnpéwntwljwb tjwdnin (I) 1407600 1407600 1407600
Ulpwipd gqnuph onitjuyujut wipdtpp (V) 29,130,000 31,070,000 31,000,000
Yuuy hnnwhqughuwjh gnpdwljhgp (R)=(1/V) 0.04832 0.04530 0.04541
Qwyhinwhqughwih gnpswljhgp

hwoJupyywsé onijuyuljutt pnwugdwin 0.04634

Ubpnnny

dbpp hwodupygus Ejulbnughtt ndjujubph yuydwiutbpnid qguuhwndwt Eipulju

phtwupwih omjuwjuut wpdbpp, Ejwunintbph Juwuwhwwihqughwh Jdbpnnh Yh-
puntudp giwhwintwi Junupdut dudwbuuhwm]wsh gpotpjudp jugunid

V=I/R =1 886 278 / 0,04634 = 40 705 179 2z npuu:

Uwnugywé wjjuybliph huwdwnpnid
Gnuyph quwhwwndwt plpwugpnd qguwhwwnnnh Ynndhg Yhpundl) i onitjuyulju
wpdtph quuwhwwndwb wju phwypnid pnnp htwpwynp dEkpnnubpp: Unnpl pEpdwsd
wnniuwlnud thpjuyugus kbt quuwhwndwt wpnyniuptpp b Yonwhtt gnpswljhgubpp,
Jujws quwhwndwl dkpnnhg:
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Undtpt pun Pwdutdwup Unpdtpp 22
ZZ Zmpquplh Uninkgnmd Yhpundud JEpotimljuh npudng
Ubpnnubph wpdbpnid %
1. Owuuwyhti Uninkgnid -~ --
2. | zZudbdwunwljut Uninbkgnid 36 140 000 50 38 427 590
3. Bludninubph dninbgnid 40705 179 50

22 punup Gplwil, Upwihiywly U.Uwquiuiyub thnnng 18 oskp 2 hwughnid quing
puwjuputth ontjuyujutt wpdtpp, nknuqtinipyut junupduwt dudwubwjuhwndusnid
niubgud wypwipwyht Jhwlnid, guwhwwnynid k 38 422 590 22 npud, punnitgniud | 38
420 000 (tpkuntunie dhihnt snpu hwpynip puwt hwqup) 22 gpud:

Zupytuynipjniup hhduydl) k pug b dpgujguyhtt onijuyuljuts mdjwjubkpht: Zuply Eup
hwdwpnid k), np onijujuljut wpdtphtt Unnnwplyuwsd Junuuwnpuwjhtt wpdtpp onipg 2,5
wlquud guwsdp k pug b Upguljguyhti ontjujhg wpuiwugnjus wndjujubphg : Uhwdwudwuwly
qguwhwundwt hwrdbnynipniup juqubjhu quwhwwnngp hhdudl) b 22 junujupnipjui
24.08.2022p. N 1355-U npnodwt phy 1 hudbjwsh «Ftwhwndw punhwinip unnwunupwn»
13-py YEwnht b tjuwnh k niutgl), np quwhwwnynn gnypp hpugybnt b «puyupuljughe
uwluplnipniiubph dwuht» 22 opkiph 30 hnnwsh 2 b 35 hnnwsh 2 Yhnbpny:

14. Bqpuljugnipinit quwhwwndwt wnupyuygh sntjuwyuljub wpdtph

Ytpuppyuy
Quwhwwndwt tbphuyugdus.

22, punup Gplwl, Upwhiywly U.Uwquiuiyub thnnng 18 oskup 2 hwughnid quing
phwupwih ontjuyujut wpdtpp, nknuqtinipyut junwpdwt dudwbwljuhwndusnid
niikguws wypwupuwht Jhwlnid, gpwhwwnymd £ ° 38 420 000 (Epkuniumip dpjhnt snpu
hwpynip puwt hwqup) 22 ppud:
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16. Uwmhdwbuwthwynidubp b hwwnnll] wuydwbtp

Uju vwhdwbwhwlnmudutpp b wuydwbtbpp hwughuwbind Eo unyt hwoybwnynipjui
wlpwlnkh dwup:

J Quwhwwnnnp yuwunwupwiwnynipjnit sh Ypnd quwhwnyny ubthwljuwtnipjut
hpuyniuptbiph hpuuwlwt tjuwpugpnipjut jud ubthwlwinipyuit hpwyniupubph htn
wnlsynn wy] hupgbph hwdwp: Mwundhpwnnith  Ynandhg tbpuyugdus hpwyniupubpp
hwuwnwwnng hwunwpnpipp hwdwpyt Eo hwjuwuwnh:

J Qtwhwwnnnp yupunuwynpynid £ wuwhwywil] qwhwundwt  phpwugpnid
wuwunyhpwwunth  §nndhg unwgus Jud  hwoduplutph dhongny wwpqupwbgwsé
hudnpldwughwjh qununtthnipniun:

J Quwhwwnnnp gnpsty Enpytiv wujwh juwnwpny:

J Quwhwwnnnh Ynnuhg Juwnupjuws niuntdbwuhpnipjniiubpp 6}
Eqpuljugnipiniutitpp wdpnnonipjudp wtjuthuwluy tu:

J Ugjpwwnwuptiph Jupdwnpmpmniip jupdws sk qguwhwwndwt  wpyniuph b
Eqpuljugnipjut hkwn:

J Quwhwwnnnh Jupshpp gnyph wpdbph yYEpwpbpju; nidh dby E quwhwwndwib
wduwpyh gpoipjudp: Ftwhwnnnp  yuunwupwbwnynipjnit sh Ypnud  gnyph wpdtph
htnwqu Yupnil] thnthnpnipjniiubph hwdwp, npnup Jupnp to b huyun qup wyy
wduwpyhg hbtwun, unghwjwlub, wtnbtuwlful, $Shqhjujwt qgopénutbtph, wwh
punupwughwlut opkiunpnipjut thnthnpunipjut htnbhwupny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwut wwnywubbbpht b wnug
pugunpnipjnit guwhwwndwbt  JEpwpbpyuwy, pwugupnmipjudp nuwunwlwuwt  wwnywuih
ophttwut hpwybtpny :

. Quwhwwnnyp wwunwupiwbwwnynipnit sh Ypnd goyph wyt phpnipniutbph
hwdwp, npnup htwpwynp sk hwynuwpbpl] mbunnuljut quunipyudp:

J Quwhwwnnnp wuwuwupwbwnynipmnit sh Ypnid  Mwndhpwwnnith Ynnudhg
ubpjuyugus nyjuubph hunipyut hwdwnp:

J Blulbnwjhtt wuwydwubbpp, npnup oqunugnpsyky ki hwpdbknynipjut ke unwgyty
ki hwjwuwnh wnpmipttphg, puyg b wjiybu Fuwhwwnnnp sh Jupny ww)  hwpmnip
wnnljnuwiing kpwohihp:

o Juquws hwodbnynipmniip nu dwubugbn Gtwhwwnnnh Jupshp £ gnyph
hwJuwbwljwt wpdtph JEpwpbpuwy b sh hwinhuwiund Gpwppuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh uny hupybnynmipjut dke wpnwsyws quny:

J Quwhwwnnnp wunpwun b Jipubugl] qtwhwndwt wpynibpubpnid jpugnighs
nnnohs wjuubp h hwyn quint nypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :
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17. Ogqrnmgnnpéjud gpuljmunipiniu

1. 2z opkupp «Ubpwpd gniph quwhwwndwb gnpéniutnipjut dwuhr, punniudws
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
hwuwnwnygwsd wupwunpd gnyph guhwhwndw unwbnupun:

3. 2z pwnupuphimpjult twhiwpwph Ynnuhg 14.01.2008p. phy N 09-U «2Z
wnwpwédpnid Jupnigynn okuptph, junnigdwsputph b shttwpwpuwjut wouwwmwuputph
wnbuwlubph wpdtph funonpugqué gnigwuhpubph dnpnjwénit hwunmwwnbint dwuht»
hpwdwlp, qpuigywé 22 wpnuwpununnipyut twpwpupnipjut Ynndhg 07.04.2008p.,
whwnwljub gpuigdwi phy 11708117 (wjunithtn® TUILS 2009):

4. 2Z punupwohnipjut twpiwpuph 08.12.2009p., N 282-U hpudwtny hwunwwnygws
«Puwljtih, hwuwpwlwlui, b wpunwungpului  okupkph  wkthjuiut  Jhdwlh
htwnwquunipjut dbkpnpuljub gnignidubp»-h 118 Yhwnh wnniuwy 2):

5. 2z punupuwohumpjult twhwpwph 15.02.2008p. N 19-U «Rwnupuohtiwlui
thwunwpnpbph (bpwgpuyht b Swpunuwpuybnwphttwpupuljui) Uowljuwiy
wnwnwipubph wpdtph hwyupljdwb jupgp hwunwwnbint dwuhty hpudwi:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipjui
huwdwp YJuwopnigyny dwdwbwluiynp skupkph b Jupnmigduwépubph twpowhwoduyht
unputph hwmunundwt dwuhty hpudwi:

7. 2z punupuohunipjul twpwpwpnipnil, 21.08.2001p., phy 68 «Chuwpwpuljut
wojpwnwuptph  Jpu  Gihdwuwluwit  wuwydwbbbph  wqpgnipmniip  hwodh  wntnn
twppwhwyquwyht unpdbiph hwunwndwt dwuhts hpudw:

4

. 7
QLUZUSN, @ . wsunnipyub
( Auyuyuh No @9-2023-52) P
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