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Cnijujuwlwt wpdbpp hwyyupyuyhtt gpudwlut Jkdmpnit k, npnd hwjubwpwp
Jhpwywtwgytp, qutwhwndwl wduwpyh ppoipjudp, swhwqpghre Ynnutph dhol, pug b
Upguljguyhtt ontjuynid gbwhwwnynn opjljnh thnpjuwbwynid, nph wuwpwqunid Ynndbtphg
nipupwbgnipp, ppuqklijws (hukny, gnpénid E npowdwnnpkt b wnwtg hwpljunpuiph:

1) Cmluyuljwi wpdbph vwhdwbnudp whwnp b dijowpui]h hwdwdwyi hbnbyug
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Jupnn E Jdwpybk] opjijnh hwdwp webwnpuhtt onijujulwt gnpdwpph dwudwbwl:
Cnijujuwlwmt wpdbpp hwunbu b quihu npybu wpwyl] hwjuwbwlwb ght, npp, puwn
nnounfhwnn ajunnwenidibph Yupny b dknp phpylp omuymd qiwhwindwl wluwpyh
npnipjudp onitjuyujutt wpdtph uwwhdwbdwt dby tnwé wuydwbubphtt htnbbino
nbypnid: Uw Judwnnnh hwdwp dbnp phpynn wpdbpubphg jmjwgnyut £ b wowdly
owhwytwnp qunpnh hwdwp: Ujg wpdbph vwhdwidwt dudwbwl hwoydh skt wntuynid,
duuttwynpuytiu, gnpswipph hwunnl] wuydwbtphg b hwiquuwbputph hEnbwtpny
punpdpugdwd Jud hetigws qubkpp:

p. «.. npny hwjwbwpwp Jhpulwbwgytp...» tpynd £ wytt hwuwnp, np guuwhwwnynn
opjtjnp  wpdtpp hwinhuwtmd b Bipwnpuw) quwhwndws wpdtp, wy ny ph
Jujunpnodwé fud Judwnph hpuwjwb ghti: Uyt hpkuhg tpjuyugunid E gnpdwpph ghtp
guwhwwndwt wduwpyh ppnipjudp, npunbn hppujubugynid i omijuyuljutt wpdtph
uvwhdwbdwb vk tnwé pninp wy) wuydwubbpp:

q. «.. gowhwntwl wluwpdh ypoippudp...» wpnuwhwjnnd b wwhwbe puwn nph
windbpp whwup E quuwhwwnyh §ntlptinn wduwpdh gpoipjudp: Ywwydws wyt pwith htw, np
ontjut U onijuyulwmbt wuydwbbbtpp Jupnn o thnhnpdl, wy) dudwbwlh hwdwp
hujwtwluwt wpdtpp Jupnn k ujopwy 1ht] jud shudwyunuuowil] hppujutnipjun:
Updtph quwhwwndwb wpyniupt wpnwugnnud £ quwhuwndwt wduwpdh ppoipjudp
ontjuyh Yhdwlp b wuydwuubpp, wy ns ph nplk wy) wduwpdh npoipjudp:
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wupuuwnpnid nu wik;: Ldwb qunpnt vnhydws sk qunid juunwpk] b dhndws sk
guiljugws ghtt J&wpk;: Pugh wyn, tw qumup Juuwpnd b gnpsting  hwdwdwii
ubpiujhu onijuyh hpnmmipnittph b witwihptubph, wy ny pk Gphwjuyuljut jud
hhynptwnhly oniuwyh, npnug gnnipjnitp sh Jupnn gnigunpdbp jud jubhownbudb:
Zuwpwynp qunpyp sh J&wph onitjuyuljuthg wytih pwpdp ght: Fuwhwunyny opjkljnh
ubpuyhu ubkthwljwbwnbpp tnytybu wn «©niju» Abwynpnnubph owppnid k:
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Cwhwqpghn Judwnnnp sh gujuinid wupunwnhp Judwnt), unhyyuws sk Judwunt)
b ny | wuwwnpwuwn E Judwnt] guujugusd quny jud hwuwnwnt) wyt wpdbpp, npp wnidjuy
wuwhht sh hwdwpynid jubjudhn onjuynid: Cwhwgpghr Judwnrnnh pppuyungdwunp
ontjuyuljut  wuwydwbubpmd quwhwwnynn  opkjnnh Juwdwnpt L pwg onijuynid
wlkwhujwiwlwb quny wiwn quhg whiljwpny snijuyh nuntdtwuhpmpniithg
htwn:

L. «.pmg U dpgulguyhtt onijuynid quwhwuynn optlinh  thnjuwbwynid...»
wbwlmd E  np  Unndtph  dhol  sjwt  npbk  Yntlptinn  ud  hwwnnil
thnjuhwpwpbpmipinitutp, ophtiwy, duyp b gniuwnp pujbpnipnibubph jud Jupdwwnnih b
Jupdwluih vhot hwpwpbpnipniuutpp, npnup Jupnn bt quh dwuppuyp gupdit)
onitjuyht ny punpny Jud 1huk) gipuqwhwndws: Gupwnpynid E, np ontjuyuljut wipdtph
quny gnpswppp whwnp t hpuljwwgyh wyiyghuh Ynndtph dhol, npntp juygwd sk nplik
hwpwpbpnipniuttpny, b Ynnudbphg nipupwiynipp gnpénid E hupunipnyyt: Fuwhwwnynn
opjtjup onijw E hwidl) wnwyt] hwpdwp duny, npylugh wwywhnyyh gpu hpugnudp
Adtnp phpynn mwppkpwlutphg jwjwgnyuny, npowdhwn tjuwnwrnidubpny, snijuyuljut
wpdbiph uwwhdwbdwip hwdwywunwupwt quny: dwdwnph dbpnnp wbwp b (hth
wjuyhuht, npp Juwwhnygh onijuynid Jwdwnnnh hwdwp hwuwubjh judugnyt ght:
omluynud  gnigunpuwi dundjbnh wbngmpniip upng b owwppbp (k] juegws
guwhwwnynn opjiljinh b onijuwjulubt wuydwbttph mkuwlhg: Uhwy wuydwtbh wjb k np
wjit whwp L pwjwpup (hth quwhwwnynn optiwnh hwinby onijuyh pwydwpup
pwbwnpjudp dwutwlhgutph nipunpnipiniup gpuytnt hwdwnp:

q. «.. npp wwpuwquynid Ynnubphg mipwpwtgnipp, hpuqblgws (hukny, gnpénud k
nnowdwnnpku ...» lywbwlmd £ uybt Eupwnpnipiniup, np owhwgpghn qunpnp, wjtybu g
owhwgpghn Jwdwnnnp, puwjujubwswth wnbkntjugusd th Judwnynn optlnh, npw
thwutnwgh b ynunkughw) jhpundwl punypht b hwinmpniuutpht, htyyhu twb oniugh
Jhdwljh dwuht punn guwhwndwt pupughl wduwpdh: Zbnwquynid Eupugpdnud k, np
tpwughg mipwpwignipp hwpdbujuwn £ oquuugnpémid  hwdwwwwnwupuwb
nbnbjuwnynipniipn’ dqubny hwutl] hp mbuwtlynithg gnpswupph wnwyk) swhwiybwn
wpdbph: Uw Jbhpwpbpnd b quwhwundwt wduwpdh gpoipjudp  onijuyh  hdwlh
hwoquplht, wjy ny pk  htnwqu Jdwdjbund  wpnwhwjngws hEnwngupd
nuunnnnipnibtbpht:

k. «..li mnwtg hwplunpuiph..» tpwbwlnd E, np Ynndbphg mipwpwbsniptt niup
gnpéwpph hpwjwiwugdwt pppuuyuwndwnubp, puyg Ynnukphg b ny dkhp hwplhunpus
Jud unhyywsd sk gnpéupp Juwnwpky:

«Cntjuyuljut wpdtp» hwuljugnipniup upwnpnid k, np qutpp vwhdwtdnid kb pug
b dpgmbwl onmiuynid, npunbn dwubwlhghtpt odnjws Lt gqnpsdhnt wquunnipjudp:
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Quwhwwnynn opjkjunnubph snijwt Ywpnn E jhubkp husywbu dhpwqquyht, wjuwbu
wnbnuljul, npp Jupnn E punjugus 1hubk] puquuphy qgunphubphg b qudwnrnnutphg jud
1hut] vwhdwbwthwl dwutwlhgutph putwyny:

6. Ftwhwundwt wduwpytpp
Ulpwund gnyph nknuqbunipjut wpppwnwiputpp jumnwpyt) G 19.06.2024p.:
Ulpwnd gniyph onijujuljut wipdtpp uwhdwudby £ 10.07.2024p.:
Ulipwund gnyph qhwhwndw hwodtwnynipjniup Juquydby £ 16.07.2024p.:

7. Zwoytunipjui duip

Zupytuynipjniip  Juqudk] b wwwdnquliwt 4duny, nith wgnuuluht b
wnbkpunuwjht dbjuwpwtinipinittbp:

8. Ghwhwndwl wowwnwpubph pipuguljupgp

Quwhwndwt wojuwmnwuputph ptpwuguljupgp punjugus k htnlyuw) hwenpnuljut
thni bphg. twhruwyunpuunwljut thory b hhdbwlwb thog:

1) Lwpuygunpuunulul hngnud hpuljutugynid £

w. quwhwwuynny opjkjnnh thwuwnmwpnptph hwjwpwugpnid b ntunidbwuhpnipint,
wuwwnybkph pugniund,

p. qtwhwndwt wpwownpuph dbwltpynid b wwjdwbwqgph Yupnid:

2) Quuunwpnpbiph twtujut nunmdbwuhpnipyubt pupwgpnid hwunwpnpebph
hhdwt Jpu wuhpwdbon b wupql] quwhwwndwt ukpjuyugdws opjtljnh hpujuluh
Jupquyhdwlp, htsytu twb quwhwwnyny gniyph hhdtwljuwb nfjujubpp: Ftwhwndwt
wnwownpuwipp whwnp E wupununhp tkpunh guwhwndwt tywwnwlp b guuwhwwnynn
hpwyniupuipp b vwhdwbwhwlnidubpp: Ftwhwndwt tyuwnwlp b quwhwwnynn
hpwyntuph mnbuwlp whwnp Ehudwdwjutgws jhukt quuhwwndwb unipjtjunubph htwn:

3) Qhwhwundwi yuydwbwghpp Yapynid E gpuynp’ Zujuunwih Zwipuugbnnpiui
opktunpmipyudp uwhdwiudwé Jupgny b whwnp bt wuwpnitwlh hbnbjuw] gupunwunhp
wnbnbknipnituutpp.

w. guwhwwnynn opjijinh mtJudwb b tinywjubwgdwt yepupbpyuy,

p. gbtwhwwndwb nhdwg ydwph swihh ykpwpbpuy,

¢. quwhwndwt vnwinupnitpny vwhdwttjws b quwhwndwdp npnoynn wpdtph
wnbuwljh, quwhwndwt wduwpyh b mupbpyh Jepupbpyuy,

1. gowhwwndwl wnwownpuuph YEkpwpbkpuy:

Nujdwbwghpp Jupny b twb wupnibwll] Zugwunwih  Zwbpuybnnipjut
opktunpnipyudp vwhdwbgwsé wy mbnbknipmniuutp:

4) Zhdtwlul thnynud hppuljuiugynud B
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w. quwhwwnyny opjkjnh wnbnuquiund (nuwiupnid) (Gupgws quuwhwwnynn
opjtln wkuwlhg),

p. quwhwwndwt hwdwp wuhpudbon nbkntjuwnynipjut hwjwpwgpnud, dpwlnd b
Jbpnidnipint,

¢. guwhwwndwt hwdwwywunwupiwt uljqpnitupubph, dnnbgnudubph b dEpnnubph
puwnpnipjnil,

1. guwhwwnnid® ptnpdws Uninkgdwt (Jud dninbkgnidutnh) Yhpundwdp,

L. JEpottwlutt wpmyniiph hwodupldwi byuwwwlny wnwpplp dnnbgnidubpny
hwoJunplwsd wpnniuputph hwdwnpnud,

q- hwoytwnynipjut juqunid b mpudwunpnud:

9. Gtwhwwnyny opjtljnh hwdwnnun tjwpugpnipniin

Cunn  wuwwuyhpwwnth Ynndhg wpwdunpusd wbowpd qnyph  ubthwljuwbnipjui
(ognnugnpédwl) hpwyniiph qpuigdwu phy 24082022-09-0011 Jyujulwth wwwndkuh
puwupwih duypbup juqunud £ 77,3 pu:

Qinuhunndwl wmupluyh phnipughpp

Zuugh Ujniuhph dwpg, hwdwjup Guwul,
Yuuyuwl p. U.Untithwiyub
thnnng 14okup 28pu
Ubthwlwbwwnbptp
Utthwljwinipjut hpuyniuph gpuigdwut Juyuljut 24082022-09-0011
b npuwt wduwphy 27.06.1997
Cnijuyuljut Uninupldws junuuwnpughtt wpdtpp 6523 251
(mpud)

Ppwyniuph mbkuwlyp Utthwyubimiynih
‘Lywnwljuyht bywbwlnipniup Puwljtih
Anpéwntiwljui ywhwlnipniup Puwlytijh

Cupwghly pwhwgnpénudp Puwljupui
Spwiuynpunuyht dwwngkihnipnit Ly
Yunnigh nhy wulikjught
Zupluyunipniup/ huplp 9/8
Upunwphtt wuwnkpp wnwg wpunuwpht hwuppupdwb
Uwljiptup (pu) 77,3 pu.
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‘Lkpphtt hwppupwip (quwnbp, hwnwl, npubp b
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Puwjupwh Untinph nminp tpljupt : Lkpphtt
hwpnuwpupwipp unupdws k ubpuiyniptpng b
yuwuwnwnibpny : Zwnwljubpp dwbipuhwnul,
uwhjuyun, yunnithwitbtpp dknwunuwuyjuunt:
Ulinpht nnubpp dbnwunuuyjuunk b thujnk:

Uwtthwignyg

Zuwnwlp vwhjuywwn, yunbpp uvwhjuyun

UnuUniuhjughwbp

Uuimd Unfu k | UnYuw sk

Qnip
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oI T
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X

‘Lkpphtt hwppupdwt puinhwinip gpwhwnwlw (1-7
pwuihtt uwbinnulng)

1, qpojujutt yhdwly, 2. Juwn Yyheiwy, 3.1%hohlihg guon,

phlt Jhtwl, 5. dhehtihg pupap, 6. juy Jhéwly, 7. gipuwbg

Ubpphtt  hwpnupwtpp /1-7/ uwwbnnulyng
hudwwwunwunupwiunid £ 3-py  Juwnbgnphuyght,

Uhghtihg gudp:

Ujn mbnkjunynipmnit

Unwybg
hwtudnud:
Stnunpnipjuu hrlnu[]}‘

duwbipudwutt  wbku  unyu  Eqpuljugnipyuip Jhg (nruwblupswlub
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Cnijuyuljut wpdtphtt Uninupldwus Junwuwnpuyht wpdtp

Cmljuymljwh wpdiphu dnmmplpfwd jogoonpu b mpdbipp b wiywpd gnyph hwplp

® [lpnbby puon J ugwipuih uduph 0N 09001

L Mpmiuty pun pumuonpug e Sawddpogph
Zupguiwi wiluwgah] 11/0772024 17:29:11
Wupwnd gniph hwughu® Uiung Uymiupp, hudugup Yoot Soaogois po U Doty i ginnng 14 26up, 28 puwljoqoi
Wipwpd gnyph mbuwwlyp® Pl
Wupwpd gniph nilyuwywljwiy wid iphu domwpl]wd Qunuenpogbu wpdpp (£ gpwd)” 6523 251.00
Wupwpd gniph hwnlp 2024 @.-h hodwp (££ o)’ 1 630.81
UWiywnd gnyph hwnln 2025 @.-h hwdwp (22 qnud)” 244622
UWiywnd gnyph hwplpn 2026 @.-h hwdwn (G2 0 powd)* 3 261.63
Urwunpmpynis’ m]jujubpp wpmwgnpwd B hwpgioy wadowp]h ppmpgundp bogwunph odhnbkh ogdhg gpotegud (o on] wd)
i juubiph hhdwia §po:

Sumglph nlagput ponbp Jtn bumnprpugpmpymin

10. Unwy ) wipmynibubwn ogunwgnpénid

Unwyt] wppynibwdbn oginugnpédnidt oginugnpddwt uyt Attt E, npp dwutiwljgh
wnkuwlniuhg opjjnh hwdwp unbnsnid £ wdkbwpwpdp wpdtpp:

1) Unwyt) wpynitwybwn oqunuugnpénidp whwp k (huh dhqhjuybu htwpwydnp (Epk
wynp hmtiqudwupp mknht k), phttwbuwygbiu hpugnpstih, hpwwpwinpt pnyjunpjus b
hwqlkguh wdbbwpwpdp wpdbphti: Cupwghll oquwgnpénidhg wmwppbpybnt phwpnid
opjftjnnh wpynitwgbnn  oqgurnugnpsdwtt tywwnwlny Yuuwpws Swhiubkpp Jugpkb
winpdtph Ypu:

2) Quwhwwnynn opjijinh wnwyl] wpynibwytn oguuugnpénidp Yupny k hulk) tpu
ubpjuwjhu Jud pupwghl oguugnpénidp, tpp wjt oyynhdw) E oquuuugnpdynid: Unwybky
wpynibwytin oqnnugnpénidp Jupnn kE wwppbpyl) hp pupwughl ogunugnpénidhg Jud
Jwpnn k hpkuhg Wkpuyugul] juuintwlwupgyuws 1hjyhnugnid:

3) Quwhwwnynn opjjinh wnwyl) wpynitwdtn ogrnugnpénidp, npp quwhwwnyl) k
wnwidhl, Jupny E nwppbpyl] ipu wewdl] wpynibwdbn ognnwugnpsmidhg npuku
opjkjunutnph pudph dwu, Epp whwnp £ hwogh wetdh fjudph punhwunip wpdbph dbe tpw
ubpnpdwt swthp:

4) Unun]k) wpmyniiun]bn oqunugnpsiwt wkuwlp npnokyp thpunnid £ hnbyugp

w. npnokp, ph wpynp guwhwwnynn opkljnh wyju fud wyt ogirnugnpénidp dhghljuytu
httwpwynp k, wyuhtpt, hwpygh Juntuybh wyt ogurnugnpddwt dukpp, npnup dwutwljhgubpp
Jhwdwpkt nnowdhwn:

p. hpwwpwinptt pnyjuwwnpbhh wquwhwtep hwolh wntbint hwdwp wthpwdbtown k
hwoyh  wntl] quwhwwnynn optljnh oquugnpsdwt guwulugws hpwdului

{9 10
Qiuhunnng z/C/«’/‘/ /1_/ L~

J,..
?



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

uvwhdwbwhuljnid (punupuwohtiwlut uwhdwbwthwlnidukp, htswytu twle
hwjwbwluwinipnil, np wyn vwhdwbwhwlnidubpp jthnjdbu hbnwquynud b wyjb):

¢. oginugnpoénidp phttwmbtuwygtiu hpwugnpsdtih pupdutnt ywwhwep hwoyh k wntnid,
pt wpynp quwhwwynn opjtljnh wypnputipuhtt oginugnpdnudp, npp hqhuytu
httwpwynp t b ppwwpwinpbu pnyjuwnpbih, Ypiph wpynp pwdwpup Bjudninubp
nhyuwhtt dwutwlght wpwyl) swwn, pwt Junwgybp pupwghll ogunugnpénidhg: Uiy
nbypnid whwnp E hwogh wnubk] opjijnh wjjpttnputipujhtt ogunugnpédwbt wugubint
dwuubpp:

Gnyph (wjugnyyt b wpwyk) wpynibwgbn ogunuugnpédwt suhwithot £ hwtinhuwtimnid
wipdbph dkdwugnidp hwpdwp b jukjudhwn, tpupudwdjtn sowhnyph tnpdwh b nhuljh
Ubdnipjutt phypnid: Uwnplh  wkpluyugws L wyn  Jbpnidnipjutt wipmyniupnd
guwhuwnnnh Eqpuhwgnudp:

dhqhjuwybtu  htwpwynp,  opkbunpnptt  poyungpbth b wnbnbuwybu
tywunwlwhwpdwp wwuppbpulitphg wpwyt] swhnipwpbpp hwtinhuwind £ tbplw
oguuugnpédw mwuppbkpwlyp:

Ulpwund gnypn
Lyjunuiljuyghty Ulpjuynid Zuwpunpht Jupdwljwnipjui
pwbwynipniu oquuugnpdynn | ogqinugnpdynny | hwbdubyno
htiwpwynpnipinih
Puwljth/puljupui v v v
Zuuwpuljulwut X x x

11.Gtwhwundwt Unnkgnidutph (Jkpnnutph) pinpnipiniup.
Ulpwnpd gniph qhtwhwndw puuwljub Uninkgnidubpt k.

w) hwdkdwunwljut dnintgnid

p) Swhiuwghtt Uninkgnid

¢) Ejudwnuwjht Unintkgnid

Zudbdwnuljut Uninbgnid
Zudbdlwnuwljut Unnbkgdwt Jhpundwt phypmid wpdbpp npnoynid b ghwhwwning
opitjup tnybwluwt jwd hwdwnpbih (bdwbwwnhy) opjjnubph hkwn hwdbdwnbny,
npnig hwdwp wnluw k qukph epupbpju) mnkjuwnynipniu
Zudbdwnuljwi dninkgnudp ikpunnid E hinljwy dipnnubpp
zudwnntih gnpswppubph dkpeny
Zudwidwt hwipught puyEpnipnittiph hwdbdwnujut dbpnn
Lwth np quwhwndwt tbkpiujugjusd gnypp wbpowpd gnyp L, ntunh Jhpunynd k
hudbdwwnwlwt gnpswppubph dbkpnnnp:
Zudwnpbih gqonpswipputiph dkpnyp, npp twl hwynth E npybu Ynndunpnohs gnpdwpputiph
dtpnn, wpdtpp npnobnt byuwwnwlny oguugnpdynid E unybwlwbt jud hwdwnpbkih
opjjinnttinh hkwn juwywé gnpéswppubph yhpwpbpju mbnkjuwnynipniunp:

& ‘ 11
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Zwdwnpbih gnpsuppubph Ubpnnh hhdtwlwh tngbpt 5@ npnok) hwdbdwnnipyul
dhwynpubkpp, npnup oguwgnpdynid L hwdwwwwnwupwt onijuwih dwubwlhgutph
ynnuhg, dwutwynpuybu.

w. npnolt] hwdbdwwinnipjut dhwynpukpp, npntp oguugnpséynmid k. hwdwwywnwujuw
ontjuynid fwubtmljhgutph Ynnuhg,

p. npnot] hwdwwywwnwuhimt hwdwnptijh gnpswpputpp b hwowuplt) wyny gnpswppubph
hhdtwlwt quwhwwndwb swthwthoutpp,

¢. Juuwpl] hwdwnpbih opkunubph b quwhwwnyny opjklunubph npulwului b
pwihwlulwlt tdwinipniubph b nmwppbpmipnitiiph hbnbnpujut hwdbdwwnwlwt
Jtpnidnipinily, npnup oguwugnpdynid . hwdwwwwnwupiwt onijuyh dwubwlhgutph
ynnuhg,

1. Juuwpl] wthpwdbton  Logpunmudukp, bpk  wnwhuhp Jub, quwhwndwb
gniguithpipnud, npytuqh wpwnwgnyyh quuhwwnynn opjkjinh b hwdwnpbih opjljnukph
wnwppbpnipnibutbpp,

k. nhwnwnplk] opjljnh guwhwwndwt hwdwp &ogpunus gniguthptubph §hpwnntd,

q- bEpt oqumugnpéyt] tu quwhwwndwt dh pwuh gniguwuhoubp, unwgws wpdtph
gniguthptiph hwdwdwjubgnidp :

Zhdp pugnitbnyd  JEpnhhojup’  quwhwwninn  nith pwjwpwp pwbwlnipyjudp
wnpdwtwhwjun nbkntjunynipnit, npp wnwybjugnyu wpunwugninid b puguhwynnid
E wytt gnpéntittipp npnuig wqptignipjudp nidju) wpwpd gniyph Judwnpp pug dpguljguyhe
ontjuynid wnwyl] hwjwbwlwb E nunh hwdbdwnwlwt dnnbgdwt hpwpnidp
guwhwwnynn wupwnd gniyyph ubthwjuwinipjut hpwynittph snitjuyuljubt wpdtpp npnobnt
hwdwp hhdtwynpuws t:

Bludwnught Unwinbkgnid

Bludwnwjhtt Uninkgdwt sppwttwljubpnid quwhwndwt wpyniupubph vnwugdwt hwdwp
Jhpwnynid tu wmwppkp dbpnnubp, npntg punhwipnipmniip juywtnud £ tpwinwd, np
windbpp npnoynid E thwunwgh jud jutwnbuynn tjudninubph ypw, npntp unwtinid
E jud Jupnn Eunwbw) hpwynittph ubthwujubwnbpp :

Blulinwhtl Uninkgmup npudwnpmy b wpdbph gnighs wyuqu gpudwljwi hnupkpp
thnjuwlbpyting pughwtinip pupwghly wpdtph: Bludnwhtt dnnbgdwdp wpdtpp
npnoynid £ quwhwwnyny opjjnp Ejudwnwptpnipjudp, nppudwljut hnuph jud swhuukph
lutwynnnipjniiubph wipdtph hhdwb ypu:

Bludwnuwjhtt dnnkgdwt Juplnpugniyt hhdpt E hwtinhuwtnd E wyt, np Wkpppnnutpp
wljujunid Eu owhnyp vnwbw) hpkug tkpppnudubphg, b np tdwb Bjudninp ywhwnp k
wnpunwgnih ukpppnudubph phuljh Bupunpu) dwjupnulp:

Nputu Juuntb, tkpppnnubpp wlulu k) b thhnjuhwnnignid Jhwytt hwdwlwupgywsé nhuljh
hwdwp (bl hwynuh Enpybu @nitjuyulub phulp jud «nphytpuhdhljugdus nhulyp»):
Bludwnwjhtt dnintgdw dkpnnutpp thuunwgh hhdtdws b wmyuqu npudwljut hnupkph
gnudwpubph  ghulntnwynpdwip  (hnjowybpydwip) pupwghly wpdbph:  Tpwbp
npudwlut hnupkph nhuljntnwynpdw dkpnnh nwwuppbpuljubkpt u:

Ypudwljut hnuptph ghuljntinwynpdwt dbpnn (327)

P ‘ 3 12
Qinuhunnnyg _) oC 6’4"""5{/ <L 2/

\J



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

2% dbpnph hwdwdugl juipwnbudnng gpudwluwb hnupp  phulninudnpdnd k
hwjupwl ninynipjudp (wywqujhg b) dhty quuhwndwt wduwphyp, npp wpnyniupnid
pny] kEnwjhu vnwtw] gbwhwnynn opjiljnh pipwghly wpdtpp:

127 Ubpnnh hhdwljwh thnybph b

w. punn guwhwwnynn opjljnh b npw quwhwndwt wpwduwhwwnlnipniutphg jupidws
npudwljut hnuph wnwyt] hwpdwp mbuwlh punpnipny,

pnpudwlui hnuptph Jutpwwnbudwi wnwy by owyunhuuy ntljptinn
dudwbwljuhwwnywsh npnonud,

guwdpnne dwdwbwlwhwnjwsh hwdwp nppudwluwi  hnupbph  jubjownbudwt
twpiwywnpuunntd,

naopnous  Jubjuwwnbuynny  dwdibtnh  Jbponid  duwgnpnuwihtt wipdbph  npnodwt
wihpwdbonmputt ghunwpynid, wyunihtnb, hwodh wnubnd quwhwwnynn optljnh
punipwgnpbpp, hwdwwywnwupwt nkpdhttwjuyht wpdtph npnonud,

k. ghuljnuunnuwynpdwt npnypwswthh npnontd,

q- nhununwynpdwt npnypwswthh Jhpwenudp juipuwnbuynng wyuqu gpudwlut
hnuptph  Gjundwdp wihpudbpnmpul phypnd hwolh weibnd  nhpdhiwughi
wnpdbipn:

Thuynunnwynpdwt gpoypwswthp whwp L wpuwugnih ny dhuyt gpudwlut dhongh
dudwbwlwynp wpdbpp, wy twlb wybt phuljtpp, npntp Juuwdws b opjEjnh wuyywuqu
owhwgnpsdw b gpudwljuit hnuptph mbuwlh hkwn:

Thuynunwynpdwt  npoypwswthtph  pugnitdwt jud  hwydupldwt mwpusdus
Ukpnyubpp hknbyuyb B

w. Ywy hwnwih quugnyugdwt Unnk (CAPM),

p. Juwhunwih tjundwudp dhohtt Yondws swpiutp (WACC) ,

g.qhunwuplynn Jud unnwugyud npnypuwsuthtinh 61 Ejudinwptpnipjut
hwpwpbkpwlgnipnil,

1. Unudnijjunhy Ukpnn

Bluninh juypinuihqughuyh dkpnn

Blwudwnh juyhunwihqughwih dbpnngp hhdtwjwiunid Jhpwednid E Epp wnlu | Bjudnh
Juynitt wm&h nbkdytp b owhnyp guwhwndwt wduwpdh gpoipjudp, wju phypnid juphp
sjw vwhdwil) hnuljpbn jutthiwnbudut dudwtujuhwngws, b mkpdhttwjwihtt wpdtpp
Jwpny kL swnuygt) npybu wpdtph npnodwt vhwlyy hhup:

Owjuuughtt Uninkgnid

Owpuuwyhtt Unnbkgdwtt hhdpnid puws £ wyt ulqpnibipp, punn nph qunppp
guwhwwnynn opjtjinh hwdwp sh Jdwph wybjht, pwt hwduwuwp oquuljwpnipjudp
opjtjunp aknp phpkint niypnud, 1huh nuw qudw jud junnigdwt dhongny, gnpéplupugp
pupnuglng gnpénbtph pugwluynmppudp wihwpyh dwudwbwl, wihwpdwpnipnti,
nhul] Jud wy gnpénuikp: Uju dnnbkgnudp htwpwydnp £ pupdund vnwbw] wpdbp
opjtjunph wpdbpp thnpwuphtdwt jud JEpupunwunpdubt pupwghl Swhiutph npnodwb
Uhongny b $hqhjuljuts dwpdwénipjut nt htwgdwt pnjnp nbuwljubph Yhpundwdp:
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Cunhwinip wndwdp, wnluw k dwhiubph dninkgdwb Epbkp dbpnn.

w. Swjuubph thnjuwphidwl dbpnny  wpnwugnmd o ohwdwpdtp  oquuljupnt pjudp
tdwbuwwnhy opiljinh unbnédwu dwhiubph hwyqupljdwt vhgngny npnoynn wpdtpp,

p. dwubph Jhkpupnunplui dbpnn  wpnugnmd Eoopjkljnh &ogphin idwbulh
JEpuntnédwt swhiutph hwyupljdwt dhongny npnoynn wpdtpp:

q. pununphsuihtt dkpnn, nph punphpy hwpjuplnud £ quwhwwnynn opjtljnh wpdtpp
opjtjunp wnwtidhtt pununnphy dwubph wpdbiputpp gnudwpbny:

Owuuwyhti Uninkgnidp wyliwnp k Wkpwunh pninp dwjuukpp, npntp ndju) dwubttwljhgp jupny
Eypky:

Updtph wmwppbpp Jupnn b wwppbpyl), jupidws quwhwwnygnn opjiljinh wnkuwlhg b
whup E tkpuntt ninnujh b wininnuyh swhuukp, npntp wuwhwbeynid Et quwhwndwt
wduwpyh pgpmpjudp  opjtjnh thnjowphudwt (JEpupunwungpdwt)  hwdwp,
dwutun]npuybu’

w. nigpulfh Swpaubkp (Wynipbp, wouwwnnid)

p.  whnippulh  Swpoubp (mpuwbuwynpuughtt  Swuukp,  wbknuppdwb  Swuukp,
duuttwghnuljut  Jdwpubp  (bwpiwugswyht, poyjuynipnit, upnupuybnwul,
hpwjwpwbwlub b wy ), wy J&wpubp (lhpunppuydwputp b wyn), punhwinip swuubp,
hwplkp, Phtwbuwlwb swhubp (ophtiml] ~ wupnpuhtt $htwbuun]npdwb wnlnubkp) b
Antupuunhpwlwt owhniype):

Uwowédnipjutt htin juudus Lrgpuunidubpp unynpuwpwp ghunwplynud B hknbyjug
wnbuwljuiph hwdwp, npntp nipnnudubp jud Sgpuunudubp juwnwpbihu jupnn o
htwnwuqunud pudwiy b upunbuwlubph.

w.  $hqhjulmb dwoywsmpmi qiwhundnn opijnmh Yud npw  pununphsibph
dhaghjujut dwodusnipjutt ywuwwnmdwnny oquuljupnipjuit guuljugws Ynpniuw, npb
wnwowgh] k ogqnnugnpédwt htwnbwipny b tnwphphg,

p. $miulghntuy dwoquénipimb  quwhwwnnn  opjiljnh  whwpyniiun]bnmppub
htwnbwipny wnwowgusd oquuljupnipjul guwuljugws Unpniuwn, hwdbdwnws npu
thnjuwphtidwtt hbwn, husyhuhp B bwpwgdunudp, wbkpthjulwub punipwgpbptt nu
wnthiininghwyh httmugws 1hukp,

q. wpnuphlt jud ninbuwlut dwpjusnipimb qhwhundnn opjkljnh  Gljundwdp
wpuuphtt  hwdwpyny wmbtnbuwluit  jud wbquijut wygudwbbtph  hEnbwbpnyd
wnwowgwd ognuljupnipyut gmuljugws hnpniun: Uju nkuwlh dwpduénipiniup jupny
E 1hut) dudwbwuuynp jud donwlju:

SYju nhypnid, guwhwwnynn gnypp Juqunud E pughwinip puquupbwjupui skuph
own thnpp dwup hbnmbwpwp hwpdupljutpp jhwbgbgubu buljwb gknnidubph, hEnbwpwnp
Swhiuwyhtt Ukpnnh fhpwnnudp sh mw hpwnbuwlwt wpyniupubp: Owhiuwght dkpnnp sh
Yhpwndb) Jhpp todwd hhdtwynpdwdyp:
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12. Toujuywlut wpdtph hwpduply hudbdwnuljub dkpnnny.

Utpwupd gqnuyph quuwhwunwdwt dwudwbwl hwdbdwnwlwt dbipngp Jhpwnynd k
htnlyu) hwenpruljubinpyudp
- hwdwidwt wbpwupd gnyph hwdwp onijuyulwmt hpwyhdwlh YEpnisnipmnit b
Jtpnidnipjut hwdwp wpdwbwhwun nkntjunynipyubt ptnpnipn,

- huwdbdwwnnipjut hwdwwywwnwuppwt dhwynph npnond,

- hudbdwwnnipjut wthpuwdtown nwuppbph wnwtiduiugnid,

- hwdbdwwnnipjut dhwynputph wpdtph doqpuind,

- hwdbdwwnynn wbpwpd gqnyph hwdwp wpdtph dh pwh &ogpunjus gniguwuhoubph
hudwyuwwnwupimtbgnudp Ukl gniguthpohtt jud quuwhwwnynn wupwupd gniyph wpdtph
Uhguluyphl (nhwwywgnt):

Nputu hwdbdwwnnipjut Jhwynp tu punniigniud wbpwpd gnyph onitjuynid dhw-
ynpws  swthnpnohsubpp: Lnyt wbpwpd gnyph qwhwunwdwt hwdwp Juwpnn Eb
dhwdwdwbwl Yhpunyb] hwdbdwwndwt vh putth dhwynpubnp:

Uunnpl pEipdus wnniuwlnid ukpuyugdwsé Gu «bnakaran.com» b « list.am» YJuyptipnid
(mquun oniju) wpunugn)ywsé’ hknwgnunnynn mwpwspnid qunuyny, yudwnwhwudwt tbp-
Juugwsd b qguwhwndwt Gupwlw gnyphtt hwdwnpbjh gnyptph Gpulbknuwhtt njug-
utpp, npnig 1U? pugphwinip dwibpbup onijuyuljut wpdtph tjundwdp Yhpunyt) Eu
htwnljuy dogpundwt gnpswljhgutpp.

Unwbnupunny twhpwnbujuws dbugyuy quugnyugdwt gnpénttpp, npnugny qubph
Loqpuunidtp unnpl phpdws wpnruulnmd sk juwnwpdl] jud quwhwwnynn wupwpd
gnijph unyt gnpéntiikphg bwjwtnptu sk mwuppbipynud, jud E quwhwwnnnh Ynnuhg sk
Yhpwnyk) quh ypu sushtt wmgqptgnipjut yuwndwnny
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<UPrUeELUMGNShaU-- UMC
Zudbduinmpjul | Fhwhunng
Hlbinp nn opyklynp opjjn-wwng Nel opjtjwn-wliung Ne2 opjjn-wbiwng Ne3
Ubutntdp phwljuput phwljupui puwjupuit puwjupui
Ujnlihph
Uwpg,
hurugtip Upnithph dwpg, Upntthph dupa, Upnithph dwpg,
surudk Yl hwdwjtip Yyt p. huduni Y hudwjtip Yyt p.
d HWER 1 Uinkthwh Cwhnudjub R HWWA R g khwh Gwhnudjul
U. thnnng U. MTuyjut thnnng thnnng
Uwnbkthwiy
wl thnnng
“wéwnph ghtp 10 484 910 9900 000 8 931 590
(Ypuns)
Uuljipku (pd) 77,3 36 35 31
1 pu ghtip
291 248 282 857 288 116
(qpua/py)
N 1 Coljuyh
yh&wl,
qm&:}migh https://www.list.am/it | https://www.list.am/it | https://www.list.am/it
B em/21014396 em/20905312 em/20111522
Jwgwnph jud
wnwewplh
wduwpp
Ninnnidp (%) -20% -20% -20%
{lmnnuip -58 250 -56 571 -57 623
(qpud)
Minnus 1 pd
232 998 226 286 230 493
qhtp (gpud/pd)
N 2 Qnijpwjht
hpwyniuiputipu
n.
uvwhdwbuhwlnt
dubpp (wyn quwhwuynnh tdwl quwhwunynnh tdwt quwhwuynnh wdwt
pynud’
hpwymiputph b
oquruugnpddwit
ujundwdp)
Minnnudp (%) 0% 0% 0%
Ninnnudp
0 0 0
(qpund)
Minnus 1 pd
232 998 226 286 230 493
qhup (gpud/pd)
P 7 g 17
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N3
nbnupmpnip
b nhppp,
wnpwiuynpuugh
1 hwugnygutph
wnjuympmiip b
dunnsbhnpniip

oy

Juy

Juy

Juy

Ninnnidp (%)

0%

0%

0%

Ninnnudp
(gpund)

MNinnus 1 pd
ghtp (qpuud/pd)

232 998

226 286

230 493

N 4 pkuph npup,
$hqhljulju
pumpwignkpp,
Yntunnpniljnhy
Wmpkph
wuppbph
wnkuwlyp,

wwukjuyht

pupk

pupk

pupk

Ninnnidp (%)

-3%

-3%

-3%

Minnnudp
(qpud)

-6 990

-6 789

-6 915

Minnus 1 pd
ghtp (gpuud/pd)

226 008

219 497

223 578

N 5 okiip,
shtumpymuubkph
surthbpp
(Pwpdpmpmd,
dwbpbu jud
Swjuy)

77,3

36

35

31

Minnnudn (%)

-5%

-5%

-5%

Ninnnudp
(qpud)

-11 300

-10 975

-11179

NinnJus 1 pd
qhtp (pu/pd)

214 708

208 522

212 399

N6
Zwpuyunipynil
P, hwplp

9-h 8

5-h 2

5-h 2

5-h 4

NMinnnidp (%)

0%

0%

0%

Minnnudp
(qpud)

0

0

0

MNinnJus 1 pd
ghtp (puud/pd)

214 708

208 522

212 399

N7 Ukpphu b
wpuwphit
hwpyunpdwi
Yh&wljp

Minnnudp (%)

0%

0%

Qiuhunnng _> "/(»C"ﬁ-","%/ AL~
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Mnnnudp
(qpund)

<UPUeUMnGrshraus-

umnpe

AN

Ninnus 1 pd

214708

208 522

212 399

N8
Unjunljuywinumn
tnhh

umllul] nipj nLhE
Yud
htwpuinpnipyn.
up

l’l]_hh
hhu.lpulq n]'l
nipjnth

nth
hhmpmqnanI&]nLh

n]_‘ub
hhmpmqnpn]_p] nLh

nfub
hhmpmqnpn]_p] nLil

Qnnnudp (%)

0%

0%

0%

Mnnnudp
(qpund)

funniud 1 pd

214 708

208 522

212 399

N9
budbibpulub
gmhghph oL
nunituy
uulmumlﬂ]_nl_ IIE
Ynpupana,
ququitunnulup
wipnud,
gpunfunnulupu
noud, Yngoigh,
ghnmgnul b uyb)

gmmgmud
u1nllul t

ghinmignu wnlju sk

slinnugnu wnlju sk

shinnignu wnlju sk

Qnnnudp (%)

3%

3%

3%

Minnnulp
(npund)

6441

6256

6372

NinnJus 1 pd

221 149

214778

N10 Phulllh ]_b,
huwuwpwljwljut
b wpnumpuljuh
hzmhmllnlp]mh
letlm_p]nlhhhph
wipdtph Jpu
gnpénttitp

Nunnudp (%)

0%

0%

0%

Ninnnudp
(qpun)

Pt 1 pd
ghlp (qpud/pd)

221 149

214778

I‘1217111] Ilh

0,33

0,33

0,33

Qhurhuinny
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qupbuiljhgp | | |
QGhwhunnyny
oplyu Ipu 218233
wipdtpp
(nud/pu)
Quwhwuny
opjkjinh wpdtpnp 16 900 000
(qpuadd)

Ujuyhuny, quwhwndwt ukpiuyugws 22 Unituhph dwpg, hwdwjip Ywwyul, Yuuwuh

p. U.Unbkthutyut thnnng 14okup 28ph. hwugknid quuynn ptwlwpwuh ontjuyulut
wpdtpp, nEknuqtinipyut junupdwt dudwtwjuwhwnduwsnid nitubgus wwypwipuyh
Jhdwlnd, qhwhwwndwt hwdbdwnwluwt dnnbkgdwdp quwhwwnynmd £ 16 900 000
(muwutJtg dhthnt huup hwpnip hwqup) 22 gpud:

13. Cnijuyujmtt wpdtph hwodupy Ejudnuwghtt dnnkgdwudp

SYjw) phwypnid Yhpwndbk] £ Bjudnwht dnnbgdwdp Ejwdwnp juyhpwwjwybpuddub
bpnwhwlp: Uju tnutwlp twpupwntunud £
guwhwwndwt gnpépupwugh htnlyw) hwenpyuljwunipjniup
- Nnunkighw] hudwpuet Ejudnh () juboonbund, hwpqupymd npugbu
Junt quwhwndwt wduwpyhg vkl mupdu jupjuspnd,
- Ppuljut hwdwhiwnt Ejudwnh hwygupynid (Irpwy),
- Onin gnpéwniwljut Ejudnh jutjouwntunid, hwpduplynud (I),
- Juwyhwnwjwybpwsdwi gnpswljgh hwpduplnid (R),
- quwhunnynn wiowpd gnyph smiuyuljwi wpdtph npnpnid’ gnun gnpswnulul
tjunlinp b juw pinwjhqughuyh gnpswligh hwpwpbpntpyudp:
NMnuntughw) hwdwhwnt Gjudnh (Iae) hwodupl:
NMnunkughw] hwdwpwpt  Ghwdninp quwhwwnyny wbowpd gnyph wnwyby

wpynibwyblinn ogunwugnpénidhg uwnwgynny huwpwynp Ejuwdnint  E: NMnwnkughuy
huwdwhiwnt Ejudninp (Inwe) Jupnn £ hwodupldl) Gubkny wyt Bipwunpnipiniihg, np
ghwhwwndwb opjljnip hwtdult) E Jupduljunipyut jud tdwtwnhy whowpd gnyph wy
ognnugnpédwtt yEpwpbpyu nmbnkiniput Jipmnisnipjutt hhdwt Jpu: SYjwy nhuypnid
quwhuinynn opjljnnh wnnkighw) hwdwhwnt Ejwdninp husuplyly E Gjakny wyl
tupunpmipniihg, np wyt hwbdtdl] £ Jupdwlunipjut: Mnunbkbighw; hwdwhiwnt
tyudnp hwpquplyp  ppwwbwgt) £ ghuwpyynn  wwpwspnd  qugnn - gniypkph
Jupduljumput JEkpwpbpyu) ontjuyujut mbntjuwnynipjut JEpnidnipjut hhdwh
Jypu: Stntjwwnynipjut wnpmip &b hwinhuwgl] hwdwgwbguwhtt juypbpp, npunbn

P ; > 20
Qiuhunnng _) o C (—,(.--5(/ AL 2/



g

33 UNGUSPUUMIBNILUAGPULUL MULUS
AUPUEBUMGPShaU.  UME AN

qinbnusé b wmquun onijuymd Judwnwhwidws b Jupdwljunipjut hwttuws gqnyptph

wnjuubkpp:

Zudbdwwnynn gnuptph Jupdwddwpubph &ogpuinid hpujwwgyty Ehinbyuw jupgnd.

I) Unwohti hkpphtt Jhpunyl) Eu gnpsbwljhgubp punn Jupdujumput yuwjdwbtbph b
enijuyh Jhdwlh: Upwtghg jnipupwiynip hwenpyp Yhpundly £ twpunpny wpgyniiph
tjuwndwudp:

II) ©pypnpy hbpphtt hpwlwbwgyl] bt widhpwljwinpkt wbpwpd gnypht kpwpkpnn
Loqpuunudkpp: Upwlp Juwnwpdlp Bt gwulugws YJupgny, wyuhtptt judwjulub
htppuljuwtnipjudp:

Quwgnugdutt wyt gnpéntkpp, npnip twhwwnbtujwsd b vnwinupunyg, wwufugh
npuugny qutph Logpuindukp skt juwnwpyt] unnpl phpus wnpnuuwlnid, niptdu nputp
Juwd Yhpundws gnpénutibphg bwljmunpkt skt tnwppbpynid jud £ guwhwwnnnh Ynnuhg

sk yhpwnyk) quh Ypw sushtt wmgnptignipjut yuwnmgwnny.

P ‘ 3 21
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A

Zudbdwnwlwh nfjuubp
O

125000 b wdeulyulv

LERh carl

Faadgaresth dustl

Haitgepst Gale ey

Qoriurel usglulien

200 000 Y udsululy

agh custl

Faadparad daati

60000 b wdsuulv

LEigh Castl

Haudparah dus

Quith

<unitiiwwnnipa) dwh GHiwhw
mnn Whwng opjtijn Nel Whwng opjtiljn Ne2 Whwng opjtiljn Ne3
wh mwpplpp dhwuy opljnp
npp
Lyunwljuyh Pl
publwlnipnih puh Puuupub Puuupub Puwljupuit
n
22
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<UPUeUMnGrshraus-

Ujniihph
g,
hwiuybip
Yuuyub
p. U.
Uwbtithw
yub
thnnng

Ujniuhph dwipg, hwdwyup
Guuyut p. Fupkght Ldykhh
thnng

unc

Ujniuhph dwipg, hwdwyup
Guuut p. Unbthul
Cuwhnidjuii thnnng

AN

Ujniuhph dwipg, hwdwyup
Quuut p. Chuwpuwpukph
punuduu

https://www.list.am/ite

https://www.list.am/ite

https://www.list.am/ite

m/12801207

m/21134853

m/19414013

Jwpauniwpp

npud

135000

200 000

60 000

Uwltintiup

pu

77,3

80

64

48

Jwpaunipp

n/pd

1688

3125

1250

N1 Cuwm
Jupawljunip
Jui
wuydwbiitiph,
niljuh
UhGwlh
gnpdwpph
wiuwpyh

07.2024p

Q.huuhw
wnid

07.2024p.

07.2024p.

07.2024p.

Ninnnidp

%

-20%

-20%

-20%

Ninnnuip

npud

-337,5

-625,0

-250,0

Ninnyud ghiip

np/pd

1350

2500

1000

N2 Luwm
phwuljupwih
hwpluynipju
il

9/8

5/4

4/3

5/4

Ninnnuip

%

0%

0%

0%

Ninnnidp

npwd

0,00

0,00

0,00

Niqnyuwd ghtip

np/pd

1350

2500

1000

N 3 Cum

ulipphtt
hwpnupiwi

Yhtwlh

7-hg 3

7-hg 4

7-hg 3

7-hg 2

Ninnnidp

%

-5%

0%

5%

Ninnnuip

npud

-67,50

0,00

50,00

Ninnwd ghbip

np/pd

1283

2500

1050

N 4 Luw Laph
whuyh,
bhqhljulub
plnipugntph,
Ynilumpniljnh
Y Wynipbph
wwppbph
wbuwmlyh,
Jupnigiwb
wwpbpyh

wubibuy
ht

pupb

puph

wubbkuyht

Ninnniip

%

-3%

-3%

0%

Ninnniip

npud

-38,48

-75,00

0,00

Ninnyuwd ghtip

np/pd

1244

2425

1050

NS Cuwm
mbnunpnipju
Ut b nhpph,
pum
mpuiluynpuwu
Jht

dwwnski hnipyu
u,
wnpwhuwynpunu
Jhi
hwugniygitiph

Ly

Ly

Ly

]

Qinuhunnnyg
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wnjuynipjui

Minnnnip % 0% 0% 0%

Minnnnip npud 0,00 0,00 0,00

NMinnyud ghtin np/pd 1244 2425 1050
N 6 Luwm
hpuyniLiphtph
S
uwhdwbiwwly
nuibtiph
Ninnnuip % 0% 0% 0%

quwhwunnht tdwb quwhwunnhit tdwt quuwhwunnhit tdwb

Ninnnidp nnud 0,00 0,00 0,00

Ninnyud ghip np/pd 1244 2425 1050

N7 Luwm
hhiawlwi W
odwilinquly
2hunipynLaltp
h guithtiph
(Wwltiptu,
pwipapnipynLi,
owuay)

Ninnnidp % 0% -2% -3%

77,3 80 64 48

Ninnnuip npud 0 -49 -32

Ninnyud ghtip np/pd 1244 2377 1019
N 8 Luwmn
qiiugnjugiwi oinnignL
Jpw wqnnn U wnlu otinnignmu wnfu sk otinnignid wnfu sk otinnignmu wnfuw sk
| S
qnpdnhtiph

Ninnnuip % 3% 3% 3%

Ninnnuip npud 37 71 31
Ninnyud ghtip np/pd 1281 2448 1049

Uynuyghb

0,333 0,333 0,333
qnpdwlhgn

Ywpawlumypy
wb 1pd wpdtipp
Puwmupuith
YwpdwyGwpp npuning
qiuhwniw 07.202
& wduwphyn 47.

nn/pd 1592,73

123118

NMnunkughw] hwdwpwnt tiwdninp hwpduwnplydt Ehtnlju) puttwdling.

Inmn=NxSx12, npuntn

I1nn - ynunkighw] hwdwpwnt Biwdnint E (mwpbijub),
N - Jupdwljuynipjut wpdtpt k 1pd dwuljipbuh hwsduplny,
S - @nyph dwljkpkutb £

7 3 3 24
Qinuhunnnyg _) oC 6’4"""5{/ <L 2/
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Innn =1 477 416

Ppuljwt hwdwwnt judnh (Thpw) husdunpl

Ppwijwt bhwdwpwet  Ejudninttpp  hwodbint hwdwp  hwydh E o wntdly
wuwpuuynippubpp b sddwpdwtt nhulbpp: dwpdwluwinipjut onijuyh niunud-
twuhpnipjmiitbpp b phipopujut gnpéwlwnipniuubph hkn  wiglhugus
lunphpnuljgmpnititiph wpyniupubpp gnyg G tnwhu, np Jupdwuwnipjut hwtiduynn
wlownd qnuypkph wwpwwnipgp dhohttwmgws Jwpnn b juqdl] wetduqt dby wdhu:
Zknbupwip phppntusdnipjut gnpswljhgp 0,84:

Ihpwy = 1 477 416 x 0,84 =1 241 029

Sniwn gnpdwnbwljub Eyudwnh (I) hwydupl:

O9nin gnpbwntwlut Gijwdnin - hpwlwt hwdwhiwet Bjudnint £ wduqblgdus
owhwgnpédw b junwdupdwb swhiubph swithtpny, wpwiug hwydh wntbnt thnpjuwnnt
Uhongubkph gény J&wupnidutpp b wdnpinhqughnt hwnjugnidubpp:

Cwhwqgnpdlwt  Swhuubkp - wbpwpd qoyph gqopdwntwlut  whunwibhnipjut
ywwhywiudwt hwdwp wuhpwdbtyn sdwhuukptt i, npnup wwywhnynmd Bt wnunbkughuy
hudwhiwunt Ejudnh unwugnidp:

Qnjnipjnit niukt pwhwgnpsdw tpkp hhdtwju swpautbp.

w) hwunwwnnit Swpuubkp' gnypwhwplh, hnph hwplh, wywhnjuqpujut b wy
hwunwwnnit Jdwpnidubph htn juwydws swpoubptu Eb, npntp jupdws skt wbpwpd
gnijph pwhwgnpédwb Swbpwpkntjwénipniihg,

p) Ymhnjwljut  Swjubp't  §nudmibw),  wwhwywimpub, uwbdwppdwb,
wnpwhwinipyut b wy hnthnppuwlwt Jdwpnidubph b hwplbiph htnn juydws sSwhuukpt
ki, npnup Jujudws tu wmupwnd gnyph swhwgnpddwt swupwpbknujwénipiniihg,

¢) ykpuutquuwt dwhiubp (wuwhniunwhtt dhongubp)® wtpwpd gnyph nbnbuwlju
Jjwuph pbpwugpnid wnwthph, wwbhnwpwluwb wnbjpbhlugh, JEpbpulh, tbpphtt fud
wpuwpht pupwghl hwppupdwb b wy] wpwtdhtt wpuqudwy mwppbph hnjpwphtudwb
Jud pupbjudwt htinn juyyuws swhuukpt kb,

1) junwdupdwb swhubkp’ wnwudht Swhuukp b, npntp ninnuws kb Jupswljuquh
wohiwnwyjupdh wyuwhnddwip b junwjupdw hbn juyduws wy gnpdwnnypubphi:

Cwhwgnpduwl b junwjwupdwt hpuljut hwdwhiwnt 62 052
dwijuubip Eudwnh 5%
hpuljwt hwdwhiwnt
Blwdwnuyhtt huply Elundnh 10% 124 103
Oniwn gnpéwntwjut Ejudnin 1 054 874
Quuyhunuwhqughu dw huiryu

Qiuhunnng _) o C (—,(.--5(/ AL 2/
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Huyghinupqughugh gnpdwlihgp wnynuwgpoyp £ npp jhpuednud £ ubwpd gniph
ontjuyuljutt wpdbpp npnokjhu  wuowpd gniphg wnwpklwbt Jupgwspny uwnwgynn
wwywquw  Ljwdninubph  hnupp plpwghl wpdtph Jhpwddwt  byuwwnwlyny:
Yuuyhwnwhqughuwjh gnpéwljhgu hp dke tkpwnnid E juuyhwnwihg unwugjus tjudninp b
Juyhwnwih yEpungupdp: Cun npnud.

Juwhunuwhg vnugjus Eyudnunp tkppinnh ppudwlub dhenghkph ogunnugnpsdwb
nhuwg J&wpinn innlnuwswthh ' juupjus bkpypoudibph Ynbpbn dudwbuljudhengh b
nhuljiph gnpénutkph htwn,

Juwhwuwgh Jepungupdp’ tkpgplws uyqpiuljui gnudwph Jepunupdlb
Huryhinwhquighuh gnpswyhgp npngynul £
w) Ybpnswljutt Ynunijjunhy jupnnigdwt tpubwlny,
p) onijuyuljub pinwugdul' Epunpughugh byubalynd,
q) hhuynpbpuht-ubpypuwt hinjuwnent juyhunwh oguugnpsuwh kyuiulny:
Gludnh Juyhunwjuwybpwsdwt btnwbtwlyny wbowupd gnyph onijuyuljmtt wpdtph
hwoqupldwt dwdwbtwl YJwwyhwnwihqughuh gnpéwlgh wnwybk] hpunbuwlwut
wipyniupubiph E hwiugbkgunid onijugh pnugdw bnutiwmyp:
Uunnpl tpujugyus E hknmwgnunynn nupwspnid dtp Ynnuhg npytiu yudwnph hwudwp

Jipgqws  phwlupwbibpp’ npybu  Jupdwlumpput  gnpswppubph  Jhpupbppug
ophtljukp” hwodh wnlkin] wpwehtt wymuwlnid Yhpunjws qnéwljhgbpp; Loqusni]

hpuwjubtwgyus tjuyhunwihqughwh gnpswlgh hwyguplp:

Uwpq Ujntihp
Uwpq Ujntihp Uwpq Ujntihp
Ulpwipd gniph hwugku hudwyup
hwdwyup Yuwu Y huwdwyup Yuww

Juwpdwlwnipjub wnwewnplh wduwphyp 07.2024p. 01202413' 07.2024p.

b wnpnipp wnwowpl list.am " ,ul?ulpll wnwowpl list.am

list.am

Uwltpbup 36 35 31
Cunudbiup wduwupd 57 000 55 000 49 000
1 pd wduwupdp 1583,3 1571,4 1580,6
NMnunbkughw] hwdwpwnt Ejudnin 684000 660000 588000
Nuwpwuynipy b sydupnidubip 8% 8% 8%
bPpuljuwt hwdwhiwnt Ejudnin 629280 607200 540960
Owuutp, wwhniunwjhtt ntg b 15% 15% 15%
Ejudwnwght hwiply
2niwn gnpéwntuub Liwdnin (I) 534888 516120 459816
Ulpwipd qniph onitjuyuljut wipdtpp (V) 10 484910 9900 000 8931590
Quuyhnwhqughuyh gnpswlhgp (R)=(1/V) 0,05102 0,05213 0,05148

Qiuhunnng _) o C 6’4"""5{/ A 2/
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Tuwhinuhquighwh gnpswihgp
hwpdunplygwsé onijuyuljuts prnugdw 0,05154

Ubpnnny

dtpp huwydupyus Eujbnughtt njujubph yuydwiutbpnud guuhwndwt Eipulju

ptwupuih omjujyuut wpdbtpp, Ejuwununtbph Juwuwhwwihqughwih Jdkpnnh Yh-
puntudp ghwhwintwt junupdut dudwbuluhunm]wsh gpoiejudp uginud B

V=1/R =1 054 874/ 0,05154 = 20 467 09322 npwud:
Uwnugiwé wnfjupibph burdwgpnid
Anyph quwhwwndwt plpwugpnid qguwhwwnnnh Ynnuhg YJhpunyl) Eu ontjuyulju
wpdbiph quwhwundwb wju phwypnud pnnp htwpwynp dbpnnubpp: Uwnnpl pEpduws
wnniuulnd tpuyugdws bt quwhwndwi wpyniupubpp b Yonwyhtt gnpdwlhgubpp,
Jujws qhwhwndw Ukpnnhg:

Updtph pun Pudutiduup Undtpp 22
ZZ Zupquplh Unintignid Yhpundwd Jtpotmlui npudny
Ubkpnnubph wpdbipmd %
1. Owuuwyhti Uninkignid - -
2. | Zudbdwwnwlwt Uninkgnid 16 900 000 50 18 683 546
3. Glludninubph dninkgnid 20 467 093 50

2z Ujnituphph dwpg, hudwjip Yuwywl, Yuywt p. U.Unbthwiyub thnnng 14skup 28pl.
hwugbnid quuynn ptwlwpwih sntjuyuljut wpdbpp, mnuqutunipyut junwpdwi dw-
dwbwjuwhwnuwsénid niibgus wwypwiupuwyhtt Jhdwlnid, quwhwwnynid £ 18700 000
(muutnip Upjhnt jnp hwpoip hwqup ) 22 gpud:

Zwoytwnynipiniup hhdudt) k pug b dpguljguyht ontjuyuljus ndjujubpht: Zuply tup
huwdwpnid k), np snitjuyuljutt wpdtphtt Untnnwupljjwsé junuwuwnpuyhtt wpdtpp onipy 2,8
wiquu gudp k pug b Upguljguyhtt onijuyhg wpunnwugnijus wnyjutphg, hush yuwngwnny
wJwsd nbknbjunympmniup sh wpunwgnyt] ndju; hwoybnynipniunid: Uhwdudwbuly
qguwhwwndwt hwyytwnynipniup juqubjhu guwhwwnnngp hhdudl) b 22 junwdupnipjut
24.08.2022p. N 1355-U npnodwt phy 1 hudbkjush «Ftwhwndw punhwtnip unnwunupwn»
13-pn Yhwnht b tqunp k niukgh), np quwhwwnynn gnypp hpugybnt b «puyupuljught
uwjupynipinitubnh dwuht» 22 opkuph 30 hnndwsh 2 b 35 hnnJwsh 2 Yhnkpny:

14. Bqpuljugnipjnit ghwhwndwl wnwpuygh ontjuyuluwi wpdtph
Ytpurptipyun

Quwhwwndwt ubkpjuyugdws.
2Z. Umniuhph dwpg, hwduyip Ywwwb, Ywwwt p. U.Untthwlyud thnnng 14otup 28pl.
hwugbnid quuynn ptwlwpwih snijuyuljut wpdbpp, mnuqutinipyut junwpdwi dw-
duwbwljwhwnuwénd mubkgus wypwiupughtt Jhdwlynid, qguwhwwnynid £ 18700 000
(nuwulnip Uhihnt jnp hupynip hwqup) 22 gpud:

S / ;s 27
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16. Uwhdwtunhwlnidubp b hwnnly wuydwbubp

Uju uwhdwbwthwlndubpp b wuydwbubpp hwighuwtind o unytu hwydbunynipjut
wlpwluntih dwup:

J Quwhwwnnyp wwnwupwiuwnynipnit sh jpnd guwhwwnygnn ubkthuljutnipiu
hpwyniuptbiph hpwulwt tjuwpugpnipjut jud ubthwlwinipyuit hpuwyniupubph htn
wnlsynn wy] hupgbph hwdwp: Mwndhpwwnnith  Ynndhg tbpujugdus hpwyniupubpp
hwuwnwwnnng hwunwpnpipp hwdwupyt Eo hwjwuwnh:
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J Qtwhwwnnnp wupunuwynpynid £ wuwhwwil] quwhwndwt phpugpnid
wuwwnyhpwwnth Ynndhg unwugwés Jud hwoduplubph  dhongny wwpquputdus
hudnpdwughuyh qununuhnipniup:

J Quwhwwnnnp gnpsty Enpytiu wujwh junwpny:

J Quwhwwnnnh Ynnuhg Juunwupdus niuntdbwuhpnipjniuubpp i}
Lqpujugnipiniiutpp wdpnnonipjudp wuajutuwluy Eu:

. Uslumwnwtipiiph  Jupdwwnpnipmniip jupws sk quwhwndwb  wpynitiph b
Lqpuljugnipjut htwn:

J Qtwhwwnnnh Juwupshpp gnyph wpdbph Ykpwpbkpyu; niudh dbe E quwhwwndwib
wduwpyh gpnipjudp: Ftwhwnngp  yuunwupwbwnynipnit sh Ypnud  gnyph wpdtph
htinwmqu Ywpni thnthnpjunipniutbph hwdwp, npnup Jupnn b b huyn qup wyn
wduwpyhg hbwun, unghwjuljub, wtnbuwjub, $hqhjuwb qgopénutbph, wwh
punupwughwljwb opktunpnipju hnthnpunipjut hknbwtpny:

J Quwhwwnnnhg sh wwhwioynmd ubkpjujwiw) nuunwlwuwt wwnywubbbtpht b wnug
puguwnpnipjnit  qguwhwwndwt  JEpwpbpw), pwugupnmipyudp nuwunwlwut  wwnyjwih
ophttwut hpwdtpny :

J Quwhwwnnyp wwunwupiwbwnynipnit sh Ypnud  goyph wyt phpnipniuttph
hwdwp, npnup httwpwynp sk hwynbwpbpt] nbunnujut quunipjudp:

J Quwhwwnnyp wwunwupwbwnynipmnit sh jpnud NMwwndhpwwnnth Ynndhg
ubpjuyugus nyyuukph hujnipyut hwdwnp:

J Blulbnwjhtt wuwydwuubpp, npnup oqunugnpsyky ki hwpybknynipjut ke unwgyty
ki hwjwuwnh wypmipttphg, payg b wjuybu Fuwhwwnnnp sh Jupny ww]  hwpmnip
wnnlnuwtng Epwouhp:

J Juquyws hwpdbunynipniip gu dwubwgbn GFtwhwwnnnh  Jupshp E gqnyph
hujwtwluwt wpdtph JEpwpbkpuy; b sh hwinhuwunid Gpwojuhp, np gqnuypp wquunn
ontjuynid Jywdwniyh unyt hupybnympjut dky wpnwsdyws quny:

J Quwhwwnnnp wuwnpwun b Jipubugl] qowhwndwt wpgynibpubpnid jpugnighs
nnnohs njuubkp h hwyn qunt nhypnid, guwhwwnnidhg hkwnn b wdyyw dudljEnnd :
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17. Oqunugnpdywus qpuljmunipejnih

1. zz opkupp «Ulpwpd gnuyph quwhwwndwt gnpéniubnipjut dwuhy, pugniuus
10.12.2021p:

2. 22 GuwopwJupmpjul 2022 pdulwih ognuwinup 24-h phy 1355-U npnpdwdp
hwunwnyws wupwunpd gnyph quwhwndw vnwtnupun:

3. 22 puwnupuphunipjutt bwpwpwuph Ynnquhg 14.01.2008p. phy N 09-U «22
nwpwoépmd junnigynn okupkph, junmgdwsépubph b shttwpuwpwlut wouwwnwupubph
wnbuwljuiph wpdtph funonpugusd gniguwuthptbph dnpnjwénit hwunwwnbint dwuht»
hpwdwip, gpuigws 2Z wppupunuunnmput btwpwpwpnipyut §nndhg 07.04.2008p.,
yhunwlwb gqpubgdwt phy 11708117 (wyunithtin® TUIV3 2009):

4. 2Z punupwohunipjut twppwpuph 08.12.2009p., N 282-U hpudwuny hwunwwnygws
«Puwlbih, hwuwpwlwlwb, b wpunwngpuljub  okupkiph  wkthjulwt  Jhdwlh
htwnwquunipjut dkpnpuljut gnignidubp»-h 118 Ewnh wnniuwy 2):

5. 2z punupuwohumpjull twhwpwph 15.02.2008p. N 19-U «Runupuwohtiwljui
thwunwpnplph (bpwgpuyht Swpunupuy btnuphttwpupului) Uouljuute
wohiwwnwupttph wpdtph hwpdupldwt jupgp hwunwnbint dwuhty hpudw:

6. 22 punupuwhunipjul twpiwpupnipinil, 21.08.2001p., phy 69 «Chuwpwpnipju
hwdwp Jwpnigynn dwdwbwluwynp skupkph b jupmigdwspubph twpwhwyduyhty
tnpubph hwunwwndwt dwuhb» hpudwb:

7. 2Z punupuwohunipjul twjwpwpnipinil, 21.08.2001p., phy 68 «Chuwpwpwlwi
wojiwwnwupttph  Jpu  Jihdwuwljuwit  wuwydwbbbtph  wqpgnipniip  hwodh  wntnn
twpiwhwoyquwyht unpdtph hwunwndwt fwuht hpudw:

Quuzusny < (] 0 E. Lulyul
( Iyuyuljuib No ¥Q-2023-26)
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Qtwhwwnynn gnyph nruwljuputp

Lniuwtiljupl Lniuwbljup?2

Lntuwibljup3 Lntuwbljup4
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Lotuwtljup5

Lntuwiljup6

Lntuwbljup? | Lnuwljup 8
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Lniuwtiljup9 Lniuwbljuipl0

Lntuwmbijupll Lniuwtljuipl2
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