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Cnljuyuljwt wpdtpp hwpdupluiht gpudwlub kdnpyniu E, npny hwjubwpwup
Yhpuljwiugytp, qghuhundwb wluwplh npoipjudp, swhwqpghe Ynnutph Uhol, pug b
Upguljguyhtt pniljuynid qiuthwivynn opyijunp thnuwbwynud, nph wwpwquynud Ynndkphg
jmpupwiisinipp, hpuqkldws (hukny, gnpénud £ nnowfinnpkl b wpwig hwpljunpuiph:

1) Tmjuyuliwb wpdtph uwhdwinuip whwnp £ L[hl.lhulpulhlul\ hwidwduwytt htwnlyury
huybguljwpquiht opowtiwyh

w. «Zwoyupyuyht ppuduljub Uksnipmniy-p Ykpwpkpmud £ gpudwlut guht, npp
Jupny t Y&wpylp opkljnp hwdwp wnbnpuyhl oniljuywul gnpdwpph dundwiiwl:
Cniljuyuljwt wpdtpp hwinbu b quihu npuybu wouky hwjwbwlw ght, npp, pun
nnowdhin hllulmumnuihhph‘ Jupnn E dtnp phpylp gnijuynud qhwhwudut wduwpyh
ppoipjudp  onifujuljul wpdtph  vwhiwiiwb dbp btnwd wuwyiwllbpht htwnbbm
phypnul: Uw Jwdwpnnh hwdwp dkpp pipnn wpdbpubkphg (ujugnyil £ b woun]by
sowhuwtwnp gunpph hudwp: Uy wpdtiph uwh'lwivtwl dudwbwy hwoh skl welnud,
dwubunjnpuyby, gnpswpph hwnntly wwydwbbbkphg I hwhquuwbpltph hEinbwbpny
pupdpugywd ud hotigyws qubkpp:

p. «.. npny hwjwbwpwp Yhpwubwgytp...» ipynud £ wyt thwunnp, np ghwhunminng
opynh wpdtpp hwlghuwbnmd £ Gupwgpju quwhwwnuws wpdkp, wy ny ph
Juifunpnoyws Jud Jugweph hpwlub ght Ujtt hpkhg ibplujugtnud gnpdwpph ghtip
qiwhwniwl wluwpyh gpoipjudp, npntn hpujuiugynud Eu pnijuyulub wipdtph
wwhdwdwl Uke ks popnp wy) wuydwbbkpp:

g «.. quuhuniwl wluwpyh npompjudp...» wpwhuwjnnud E llllllhuﬂlg‘ puw nph
wpdtpp whwnp k guwhwwnygh Ynblptn wduwpyh gpoipyudp: Guwyus wjt puth htw, np
ontjutt b pmjujuljub wuylwbubkpp Jupnn bu thnthnpob], wyp dudwbwyh hwdwp
hujwlwywi wpdkpp Jupny b upow (hitg Jud shwdwyunwupuwity hpujwinipjubp:
Updtph quwhwwndwl wpynibpl wpunugnmud b giwhwindwub wluwpyh npmpjudp
ontjugh Yh&wlp b wwydwhkpp, wy ny pt nplk wy) wluwpeyh npoupyudp:

1. «.owhwgpghn Ynnutph dholi..» Ykpwptpnud £ pwhwgpghn gunpphtt U
Jwéwnnnhl:

Cwhwqpghe qunpni nith  qubym npyuyuingunbbp, puyg  nshiy tpwh  sh
wupununpod nu wk): Ldwul qunpp unhuygus sk qunud Juwnwpl] b dhngus sk
guiljugws ghtt J&wpk): Fugh wyn, tw qunudp  Junwpnud E qnpstiny hwdwduyh
tbkplughu pnijuyh hpnnnipgnitiibph b wluhplbph, wy ny ph Eptwjuyuljub jud
hhynptwhl onijwjh, npnlg gnynipjnip sh Yupnn gmgunpyky YJud Julfuunbuyk):
Zuwpuynp qunpyp sh y&wpp smljwyuljwihg wykjh pupdp ght: Qwhwunn opjklnh
kpuyhu ubthwljwbwnbpp inygbybu win «omljui» Aiurynpnnubph puppnud E:
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Cwhwgpghn qudwnnnp sh gutjuwinu yupuwunhp Judwnk], unhuguws sk qudwunky
U ny k] yuwnpwuwn k Judwunk] gutijugws quny jud hwunwnk)] wjt wpdkpp, npp wndjuy
wuwhht sh hwdwpymd jubjudhn snmjuynud: Twhwgpghr Jwdwrnnh pppuuundwnp
ontjuyujult  wuydwbbbpnd  quwhwwnynn  opjijnh  Juwdwrpl E pwug oniljuynud
wikiwhwjwiwlwh qin] whliwp quhg wliupny snijuh niunidawuhpnipyniithg
htiwnn:

k. «.pmg b dpgulguhtt pmfuynud quwhwwunn  opijnh  thnjuwbwlnud...»
wpwiwlnud £ np  Ynnudkph  dhel  sjwb  nphk  nblptkn jud  hwwnny
thnjuhwpwpbkpnipiniuttp, ophtiwy, dwyp b gniuwnp puljkpnipmitttph jud Jupdwwnnih b
Jupdwluwih dhol hwpuwpkpnipniubtpp, npnup Yupnn G quh dwlijwpnulp nupdiby
ontjuyhti ng pinpng Jud {hul) ghpuqiwhwndws: Bupunpynid E, np onijujuljubt wpdtph
quny gnpdwppp whnp t hpulubwgdh wjtuhuh ynndtph dhel, npnip juwjws sk nplik
hwpwpbkpnipniuikpny, b Ynnutphg jnupupwisinipp gnpsnud k hiptinipny: Shwhwwnynn
opjtjup oniju k hwidbp wpwyt] hwpdwp duny, npybkuqh wwywhnyyh npu hpugnudp
dkpp phpynn nwppkpuljubphg jwjugnying, npoudhwn tjunwenidibpny, snijuyulut
wpdtph vwhiwidwip hwdwyuwunwupwt quny: dwdwnph dkpnnp whwnp E (huh
wyighuht, npp Juwwhnyh onijuynud qudwennh hwdwp hwuwbbh jwjwugnyt ghte
Cnljunud  gnigunppiut dwdjinp wbnnmpoiip jupnn t wwppkp thub]  Juju]ws
qwhwwnynn opjjunnh b onijuyujub wudwhbtph wkuwlhg: Uhwl yquydwbb wyb B np
wi whwp b pwjwpup (huh quwhwwuynn opjjinh hwtnby pnijuyh  pudwpup
pwhwlnipjulp dwutwlhgutph nipwnpnipiniip gpuytint hwdwp:

q- «.. nph Wupwugqujnud Ynnudkphg jmpupubynipp, hpugbyws (hukny, gnpénud £
nnowdinnpkl ..» Gpwhwlynud E wyh hpunpnipiniip, np pwhwgpghe qunpyp, wybybu
swhwgpghe Jwdwnnnp, pujulubwyuh nknbjugjus th udwreynn opjkinh, npw
thwuwnwgh b wnunkighw) Yhpundwb piinypht b hwinlnipyniiiipht, hiyybu bwb pnijugh
yh&wlyh dwuht pun guwhwndwb pipwughl wluwpyh: Zbnuqunud ipungpymd &, np
tpwiighg  jmpwpwbsnipp hwpykbjun £ oguugnpdnud  hudwwywunuupimb
nknkjuunynipniup’ dqukny hwubl] hp whkuwblyniihg gnpswpph wpwyl] gwhutin
wpdtph: Uw ykpwpkpnud b ghwhwndwh  wluwph gpoipjudp  ontjuyh Jh&wlh
hwojupyht, wy ny pk  htunwqu  dudjinund wpnwhwjpnuws  htnwungupd
nuwunnnipjniibkphl:

k. «.l wpwig hwplunpubph..» tpwbwynud k, np Ynnuikphg pipwpwibsinpts nuith
qnpswpph hpujubwgdwh pppuyundwnitp, puyg Ynndtphg b ny dkhp hwplunpfws
Jud unhuyyws sk gnpduipp Juwnwpky:
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«Cnjuyuluh wpdtpr hwuljugmpjnip Kuipunpnid £ np gupp uwhdwiynud L pug
b upgnitwl pnijuinud, npuntn dwubwlhgukpt odunjws k gnpstnt wqunnipjudp:
Qiuwhwwnynn opjkyunttph omlwl Ywpnn b (hubp husybu Uhowqquyht, uwjbybu §
nknulwl, npp Jupnn b punljugws (huk] puqluphy qunpyutphg b yu&wnrnnutkphg jud
1hik] vwhdwbwthul dwubwyhgubph pubwyny:

6. Fhwhwndwt wduwpykpp

Ulipuipd qnujph nknuqitmpjub wpiwnwbplitpp junwpyty ku 13.02.2024p.:
Ulipwipd gniph ontjuyuljui wpdtipp uwhdwin]by £ 03.06.2024p.:
Ulpupd gnyph guhwndwb hwpdbngnipynitp juqdit b 03.06.2024p..:

7. Zupytkwnynipjub dup

Zwpbunynipintip  Juquyl] b wwuninqujub duny, mbh wpnuuuljughtt b
nkpunwyht Ukjuwpwinipnitutp:

8. Qhwhwwn’wl wohrwnwbpttph pipugulupgp

Quwhuwndwh woliwnwtpiiph phpuguljupgp punjugus & hkwinlyw] hwgnpruljut
thnykphg. twpiwyyuinpuunuljub timy b hhdtwljub thoy:

1) Lwjuuyuinpuunwub hnynd hpujubugynud E

w. qwhwwnyny opjknh thwunwpenpbph hurjupugpnid b nuunultwuhpnipnid,
wuwnytph punnibnd,

p. qiwhwinwh wpwwnpuph dhwytpuynud b yuydwbwgph Yupnud:

2) Quunuwpnpbph twhbwfwh nundbwuhpoipyub plipugpnud thuunwpnphph
hhtwt Ypuw wihpudkyn £ wupgly quwhwindwb ukpjujugqus opjklunh hpuuljui
Jupquyh&ulp, hiyybu twl ghwhunning qnyph hhttwlub wjuubpp: QGuwhwwndwl
wpwgunpuipp whwnp b wwpunwnhp tkpunh quwhwundwl byunwlp b guwhuwinynn
ppuynitputpp b wwhdwbwhuynulubpp: Quuwhwniwb tyunulp b qwhuwnng
hpuniiph wkuwlp whnp Ehudwduyikgjus {hukl quwhwindwb unipjnttph htw:

3) Ghwhwiniwl wuydwhwghpp Jupynud & qpuijnp Zwjwuwnwbh Zuipuyinnipjub
opkugpnipjulp vwhlwifus Jupgm] b whwnp b wupniwyh htnbjug wwpuwnhp
nbnklnipniiikpp.

w. qiwhuwnynn opjjinh winfutdwi b tinyhwjubwgudwb Jepwuptpyu,

p. gwhwundwt nhiwg Y&wph swithh YEpupbpjuy,

q. qiwhwindwl vnwbnupnitpm] wwhiwijws b ghwhwundwdp npnynn wipdtph
nhuwlh, ghwhwndwi wluwpyh b nwpkpyh tpwpkpyuy,
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1. ghwhwndwl wnwewnpuuph Yhpwpbpyuyg:

Nujdwbwghpp Jupny b bwbh wuwpnibwyl) Zujwunwbh - Zwubpuygbnnppub
optunpnipjudp vwhdwijws wy) nknkynipniuttp:

4) Zhdalyut thnynud hpujuiugynud B

w. qhwhwwnynn opjjnh wknuquund (nuuwbupnud) (Gupdws quwhwwnynn
opykljinh whuwljhg),

p. quwhwndwlh hudwp withpudbon nkntjunymput hwjwpwgpnud, Ypwlnud b
yEpnidnipni,

¢ ghwhwwndwl hwdwywwnwuppwb ulgpniipiiph, Uninkgnudubph b Jkpngutph
puwnpnipynih,

1. gbwhwwinnud® pinpjus dnntkgdwt (Yud Uninkgnudukph) Jhpundwdp,

E. kpotwjub wpyniiph hwoqupluwb tywwnwlny wwppkp  Uninkignudubpny
hwpquplyjwsd wpnniipiiph hunlwnpnud,

q. hwpytknynipjut juqunud b npudwunpnud:

9. GQtiwhwwnyny opjjnh hwdwnnwn tjupuqpnipniinp

Cun qhwhwwndwip wpudwnpus whpwpd gnyph tjundudp  hpwyniipltph
whnwluh gpubgdub phy 2625182 Jyuyuljubh wwwndkinud wpnwgnws wfjuijutph
plwfjuujtph  tywbwlnipjub jupniguuyundwb b vywuwpydwt hwdwp hnpudwuh
dwtptiup Juqunud k 0,0060hw:

Yunupyuwd nknuqitnipudp yupqytg, np hnnpudwup nitth phpnipinth, hwpulhg
nwpwsplikphg vwhdwbwqungus st: (Unun]k) dwipudwub nku unygb hwpytndnipyuip
Yhg (nruwtijupsuljut hwgbpjusnud):

Sknunpnipjui hnnudp

https://yandex.ru/maps/10259/gyumri/?11=43.836218%2C40.78441 2&mode=search&sl1=43.859628
%2C40.779451 &text=40.779451%2C43.859628&7z=12.95
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Cnijuyuljwl wpdtphtt Unnwplyws junuwuwnpughb wpdtp

@ Npnuty pun Yyuyalwuh budwph b"ﬁd ] Punply

O Npnby pun Qunwonpuh dudljuwgph

( Cwpgiwh wduwphy 04/06/2024 13:16:08
UWuwywpd gnyph huugts' Ulupq Chpwly, hwdwjup Synidph p. Swpbiqhu U-h thanng 4073
UWwywpd gnyph wluwlp® 2y quinijwd hnnun
UWupwpd gniyph zmbuyuljub wpdtiphl dnmnwpljywd unuunpuyhl wpdbpp (E€ gpud)’ 266 508.00
Wuwpd gnyph hwplp 2024 p.-h hunfwp (E£ npund)’ 133254
Wupwpd gnyph hwplp 2025 p.-h hunfwp (€€ gpad)’ 1998.81
Ubzwpd qnyph hwplp 2026 p.-h hundwp (£ npud)’ 2 665.08
Dwunpmpyny’ wywijutipp wpmwgnpjwd e hwpgiwh wiuwpdh gpoupyudp Yuguunph Yodhotkh andhg gputigywd (hwjungwd)
wywubiph hpdwy Jpuw:

Swngbph nhwpnul ponbp 2hn hunopnuqpospjnlp

10. Unwy k) wpynibwEwn oqunuugnpénid

Unwyt] wppynibugbn ogunugnpdnudli oguuugnpduwt uyle dutt E, npp dwubwlgh
nkuwtlynihg opjnh hwdwp untndnud £ undkbwpwpdnp wpdtpp:

1) Ununjt] wpynibwbwn ogunugnpsmudp whwp b (hth $hqhljuybu htwpunp (Ept
wyn hwbquuwbpp whnht £), $htwbuwytu hpugnpsdth, hpuwpwtnptb poyjuinpjws b
hwtigkgh wukbwpwpdp wpdbpht: Cupwghly oquuuignpdnudhg wnwppbpybint ghypnid
opiijnh wpynitwtin  oquugnpsuiwl tyunwln] Junwpyws swjuubpp juqptu
wipdbph Ypu:

2) Qtwhwwnyny opjkjnnh wpwyt) wpynibwtn oqunuugnpdnidp Juipnn k {htk) bpu
tkpyuyhu jud phpwghly oquuugnpénudp, tpp wyl oyynpluy £ ogunugnpdynud: Unuly
wpynibwytn oqunugnpénudp Yuipnn £ wwppbpdk) hp plipwghly ogunugnpénudhg Yud
Juwpnn E hpkuhg tkpuyugut) juinbtwljupgus (hijghpugnud:

3) Ghwhwinyny opjjinh wpun]ly wpynibun]n oqunugnpénudp, npp qwhwnyk) k
wpwbdhl, Yupnny b wwppbpdl) tpu wpwyb) wpynibu]bn oqmmqnpbnu.[bg‘ npy kiu
opjkintikph Juuph dwu, tpp whwp bt hwoyh welnJh hadph punhwtnip wpdtph Uy tpw
ukpypuwt swihp:

4) UnunJt] wpgyniiwuy i oqunuugnpduwt nkuwlyp npngbip tkpunnud £ htwnlyup

w. npnok, pk wpnnp ghwhwnynn opjljinh wyju Jud wjh ogunuugnpsnidp hqhuyytu
httwpwynp k, wyuhtipl, hwoyh Junin]kh wyl ogrnuugnpduwt Autpp, npnup dwubwlhgukpp
Jhwdwpkt npowdhuwn:

p. hpujwpwinpti poygjunplihh ywwhwbgp hwpyh wetknt hudwp wihpwdton ©
hwoyh  wnll]  quwhunnynn  opjijnh  oqunugnpduwh  gubjugws  hpujujwb
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uwhdwbwthwlnud (punupuwphtwut  vwhdwbwthulnidubp, hiswbu  twh
hwjuwbwjwinipntl, np wyy vwhdwbwhwlnudutpp Jhnho]kl hbnwguynid b wyj):

q. oginwugnpdnudp dhiwbiuwytu hpwgnpstjh nupduknt Wywhwbgp hwpyh £ wnbmud,
pk wpynp quwhwunnn opjijnh wjpbnpubipuihtt oginugnpsndp, npp dhghuuybu
htwpwynp t b hpwywpwinpkl pnygpuwnpkih, Ypiph wpgnp pujwpup Bjudnunttp
nhywht dwubwlght wpwyl] owwn, pwl Junwugykp pupwghly oguwugnpsnulhg: Ujn
nhypnud whwnp bt hwpyh webly opiljnh wypiwnpubipuyhlt ogriugnpsdwbh whghtynt
dwifuukpp:

22 Yunuuwnph Yndhwnkh wipwpd gnyph npuljufui b pubwiwlwb pinmpwugph
njuubkpny hnnudwuh gnpdwurnbwljwi pwhwlnipiniip hwuwpululjul
Jureniguyuwndwl b Uy wundweny wipwpd gnyph hwpquplp hpuljwubugyly E
hwuwpujujuh jurniguyundwt hnnpudwuh hwdwnp:

Ppujupwinpkh ‘Ukpljuynudu
Ogquugnpéuut tyubulp Poyjunpjud phhtp}iu llnl? oqmlilqn]pbqnq
Zwuwpuljuljuih jurniguuywnnd v v X
Puwlkih mukph jupnignud- v v X
Jupniguuyuwndui b vuyywuwpldub
Gyniquunbnbuwljut gnpéniiknipjut X v X
Upununpuljui/yuhbunught X v X

11.Qbwhwwnvwl Uninkgmutikph (Ukpnnukph) plunpnipynibp.
Ulipwipd qnyph gtwhwndwb puuwlub Uninkgnudtph .

w) hudkdwnwluh Uninkgnud

p) Swjuuwghl Uninkgnud

q) Ejudinughtt Unintignud

ZuUbdwwnulul Uninkgnud
sudbdunnuljuh Uninkgdwh Yhpwndwb phypmd wpdipp npnpymd E ghwhuwinynn
opjtyup tnybwlfwb jud hwdwnpkih (blwbwnhy) opjkjunikph htin hwdklwwnkiny,
npniig hw'wp welw k gutph Jhpupkpju) nknEjun]npntu
ZudbUdwinwljut Uninkgnudp ukpuenud £ htnbyug dhpnr}hhp]g‘
Zudwnnhih gnpdwippubph Ukpnn
Zudwidwh hwiipught puyEpnipgnibibph hudbdwnwlwt dkpnn
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Puwlih np quwhwwndwb tkpjujugyus gnypp wbowpd gqnuyp L, nunh Yhpwundmd k
hudbdwmnwljul gnpdwpptiph dkpnnp:

Zuwdwnphh gnpswppubph dkpnnp, npp bwb hwynth E npytu Ynndunpnohy gnpdwipputiph
Ukpnn, wpdbpp npnpknt tyunwlny oguwgnpdynud t unybwluwh jud hwdwngpkih
opjljntikph htin Juwuwd gnpswpputiph Yhpwpkpw) nknkjuwnynipniup:

Zudwnplih gnpdwppltph Ukpnnh hhdbwlwh togkpl B npnol) hudbdwinnipyub
Uhwynplikpp, npntp oquugnpdynd L hwdwywwnwuppwt smijuyh  dwubwlhgubph
nnuhg, twubwynpuytu.

w. npnok| hwdkdwnmpub dhwynpukpp, npnup ogunugnpsynud ki hwdwywnwujuw
onijuynud vwubwljhgkph Ynnuhg,

p. npnok] hwdwywwnwupiwb hudwnptih gnpswpputpp b hwpquplyty wyn gnpswpputph
hhdtwljul ghwhwndwl swthwihpukpp,

q. Juuwpk] hwdwnpbih opljnikph U quwhwwynn op]hllmhhp]l npuiulub b
puwlwlulwb wdwbnipnibtiph b wwppipmipnibibph hknbnnujut hwdbdwnwljub
ypnudnipinil, npnip oquuwgnpédynud ki hwdwwwwnwupiwb gnijuyh dwubwljhgukph
Ynnuhg,

n. Juuwpk] wbhpudiyn &Logpuinudutp, bpk  wnuwhupp  Jub, qwhwndwb
gniguthpiipnud, npykugh wpwnwugnph quwhwwnynn opjijnnh b hwdwnpkjh opjljnukph
wnwppbpnipnibtikpp,

k. ghunwplt) opjkljnh ghwhwndw hwdwp dogpunus gniguithotitinh Yhpwenud,

q. bEpt oquwgnpdyk] Eu quwhwwndwt Uh pwbh gnigubholikp, unwmgyus wpdbph
gniguiihpiiph hwdwdwukgnudp :

Zhdp plpmibbkny  JEpnhhpjup’  quwhwwnnn nmith  pwjwpup  pwbwlnipjudp
wpdwbwhwjuwn nknEjunynipnit, npp wewybjugnybiu wpnwugnnud b puguhwjnnud
E wjt gopdnubtpp npnug wqpbgnipjudp wfju] wbpwpd gnyph Ywdwnpp pug
Upguljguyhtt pnijuynud wpwyl] hwjwbwlwb E nunh hwdbdwnwljub dninkgdut
Yhpwenudp quwhwwnynn whpwpd gnyph ubthwlwimput hpwynitiph onijujuljut
wpdtipp npnokint hwdwp hhdtwynpyws k:

Bhudwnwjhtt Uninbkignid

Bludnw)hl dninbgdwl sppwbwfubpnud ghwhwudwi wpnyniipitph unwgdwt hundwp

Jhpwnynud tu wwpplp dkpngubp, npnig pughwipnipniip juyubnad E bputnuad, np
wpdtipp npngynud k thwunwgh Jud jubjpwnbuyny Ejwdnuntkph Jpw, npntip utnwbnid
E jud Jupnn £ unwbwg hpudniiph ubithwljubwntpp

Bludwnuwjhtt Uninkgnudp impudwnpnud £ wipdbph gnighs wwyuqu gpudwlwi hnupkpp
thnjuwltpybng  punhwinip  pbpwghy wpdbph: Bhudwnwhtt  dninkgdwdp wpdtpp

G=? 11
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npngynud £ qiwhwunynn opjklnh Ejunlinwpbpnipyudp, ppudwljuh hnuph jud dwuukph
Jutugnnnipyniiiph wpdtph hhdwi Ypu:

Cludinughtt Uninkguwl Juplnpugnyt hhupl t hwighuwbhnd t wjl, np Wkpnpnnukpp
whtjunud kb pwhnyp unwibug hptug ukpypnudubphg, b np tdwh Ejudnunp whwp k
wpnugnih ikpnpoudtiph phulh Eupwnpu) dwiwpguap:

(pytu Juunt, Ukpypnnukpp wlluy ) kb hnjuhwnnignid dhugh huwdwljupqus phuljh
hwiwp (bwl hwpnih Enpyku «@nijujulub phulp Yud «nhytpuh$hugyws nhuly»):
Blunwghtt Uninbkguwh  Ukpngukpp twunwgh hhdijus b wyuqu npudwljuh
hnupbph gnudwplph nhulninun]npdwip (thnpuwljpudwiip) piipwghly wpdtph: Tpuilip
npuidwljut hnupbph nhulninu]nplwi Ukpnnh nwppkpuljukph b

Tpuwdwlwb hnupkph nhulninwynplwb Ukpnn (129)

127 Ukpnnh hwdwdwgl’ Juihwnbkuyny  gpudwuljui hnupp ghuljntnuynpynid
hwljunwl nuinnnipudp (wywquyhg b) Uply quwhwndwl wluwphyp, npp wpynuipnid
pniy| Enwjhu uinwbiug ghwhwingng opjljuinh pipwghly wpdtpp:

2} Ubpnnh hhdwlwb thogbph by

w. punn quwhwinynn opjkljnh b npw ghwhwindwi wpwidwhwnlnipiniiiiphg jupijws
ppudwljul hnuph wewyk) hwpdwp wkuwljh pnipnipinih,

p-opudwljui hnupkph Jubjpwinbudwb wnwy ki oujinnhuy ntljptin
dudwbwlwhwinywsh npnonud,

qupnng  dudwbwlwhunwsh hwdwp  ppudwlwb  hnupkph Juliiunbudwh
twhiuywinpwunnud,

nopnpqws  jubfiwnbung - dudknp Jtpgnud  duwgnpyuyht  wpdtph  npnodwh
wthpwdbpnnipjul nhunwpynud, wyinthtnb, hwpuh wnlkind quwhunnyng opjkhunp
puntpugptpp, hulwywnwujuwh nkpdhtiwuyhtt wpdtph npnontd,

& ghulntunwynpdwh npnuypwswithh nnpnynu,

q- ghulntununpuwl npnypwswihh Yhpwenulp jubjiwunbuynn wywuqu npudwljui
hnupbph  Wjuwndwdp’ wihpudbpnnipjut nhwpnid  hwoyh wrlkiny  nkpdhbwjughi
wipdtipp:

Thulninunplwl gpnypwswthp whwnp £ wpunwgnih ny dhuyh ppudwljui Uhongh
dudwbwlwynp wpdtpp, wy twb wyi nhuljipp, npnup Juupjws Eu opjkljnp wujuqu
gwhwgnpsuwl b nputwljwb hnupkph nkuwlh htiwn:

Thulninwnpliwl  gpnypwswihbph pugmidwt jud  hwpqupuwh  wwpusjus
Ubkpnnubpp htunljugh k'

w. Yuuwhwnuwh qgiwgnjugdwh Unyk) (CAPM),

P- Juuhwnwih tfundudp dheht Yongws Sdwipuukp (WACC) ,

12
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g.nhwnwuplynn Jud unwugyud npnipwswthtph i} Ejudinwpkpnipjut
hwpwptpwljgnipnt,

1. Ununijjunhy Ukpnn

Bludnh juyhunwhqughugh dkpnn

Bluwdwnh juyhwwihqughuwh dbpnnp hhdbwlwinud hpueynwd E Epp wejw t Ejudnp
Juynitt w&h mbkdwkp b pgwhnyp quwhwndwb wluwpyh gpouejudp, wju Rwypnud Yuphp
siu uwhdwiik) Yntilypbn jubunbudwh dudwbwljuhwndus, b wkpdhwjught wpdtpp
Jwpnn t dwpwjk) npujku wpdtiph npnpdwt thwly hhudp:

Quuwhwwnnntt  snith  wfju)]  nwpwswyppwind  hwuwpwlulub  bywhwlnipjub
hnnudwubph  Jupdwljunipyutt  Jpupkpu]  wpdwtwhwjun  wnknkjunynipnd,
htnbwpwp Ejudnwihtt dnnbgdwt Yhpwenwdp Jupnn t phplp ny hpunbuwlub
wiprynibiplitiph: Zwoyh webting wyny hwhquuwipp' qguwhwwnnnh Jupshpny Ejudwnuwht
Unintgdwt Yhpwenudp qhwhwwndwt tkpjuyugus wiowpd gnyph ubthwjwinipjut
hpwynitiph onijujuljut wpdtiph npnodwt hwdwp hhdbwynpyws sk:

Owhiuwghtt Uninkgnid

Owfiuwghtt Uninkgdwtt hhupnud pujus E wyh uyqpnipp, punn nph qunpnp qiwhwwnynn
opililjnh hwdwp sh J&wph wybjhlt, pwt hwjwuwp oquuljupnipjudp opjkljinh dknp
phpknt ntwypnud, (hth nw qudwb jud jurnmgdwt dhongny, gnpéplipugp pwpnuging
qnpénliibph pugujwmpudp wihwplh dudwbwl, withwupdwpnipntl, phuly jud wy
gnpénliitip: Uju dnnbtgnudp htwpuwynp t gupdunud unnwbw) wpdbp opjljnh wipdtpp
thnpjuwphtidwt  Jud  Jipupununpduwt  pbpwghl Swhiubph npnpdwt  Uhgngny L
$hqhjufut vwpdusdnipju nt hiwgdwt pnjnp wkuwljutph Jhpundudp:

Cunhwnip wpdwdp, wnljw E dwjuubph dninkgdwh tpkp dkpnn.

w. dwjuubph tnjwphidwh dipnny wpnugnud b hwdwpdlp  oguriwljupnipjudp
wlwhwwnhy opjjnh untinduw swpukph hwodupyuw thgngny npnoynn wipdtpp,

p. dwjubkph YEkpupuugpiul dkpnn  wpnugnnud Eoopkinh &ogphn tdwbwyh
JEpuntinddwt swhiutiph hwpyupluwi vhgngny npnpynn wipdtpp:

q. pununphsuyht Ukpnn, nph punphhy hwodwpynud b qiwhwuninn opjkyuh wpdbpp
opjjinh wnwtidhtt pununnphs Ywubph wpdtputpp gnudwphkny:

Owjuuwjhlt Unnnkignudp whwnp k tkpueh pojnp swjuubpp, npntip nfju) dwubwljhgp jupng
Eyphg:

Updtph wiwppbpp Jupnn b wwppbpyl), jupdws qguwhwngnn opjkljinh mbkuwlhg b
whwnp L tkpunkt niqquijh b winunulh swhutp, npnup wwhwbgynd b ghwhwndwb
wluwpyh  gpoipjudp  opjijnh thnpuwphidwt (JEpupnwugpdwl)  hwdwp,
dwubuynpuybiu

G
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w. mppulzh Swpuukp (yniphkp, wpuwnnid)

P whmppugh Swpukp  (npuwbuynpuoughtt Swhubp,  wbknugpldut - Swjuubp,
dwubwghnwlut  Jdwpbbp  (bwhwgsughl,  poygpudnipinil,  Swupnwpuybnwlub,
hpujwpwbwlui b wyih), wy y&wptbkp (Uhounpru]&wpttp b wyih), pighwing Swheukp,
hwpltp, $htiwbuwlwb swukp (ophtwy  wwpunpwihtt $htwbuu]nplub wnljnutitp) b
Aintwpluwnhpuljub owhnyp):

Uwpjwdnipjut htn juwyws Logpunudtpp unynpupwp ghuwpynud & hknlyuyg
wkuwlfutph hwdwp, npnbip mppnulibp jud &gpuumdubp Juwnwpbihu jupnn ko
hEnwquynud pudwiig b Eipuwnbuwlubph.

w. $hqhfulub Jwpqudnmpmb quwhwwnnn opkljnh Jud npw pununphsutph
dhahjujub dwpdusnipjub yunmdwrny ogunuljupnipjul gutijugws Ynpniuwn, nph
wnwowgh| k ogunuugnpsuwb hkwnbwbpny b vmwuphphg,

p. dmulghntwy  dwpqudmpmi  quwhwunnn  opiljnh  whwpynbwybnmpyub
htnbwipn] wrwowugus oquuljupnipjul gujugws Ynpniuw, hwdbdwwnws ppu
thnjuwphtidwt  htwn, hbgwyhuhp G bwpwgsunudp, wbkthjuiwb punipwgptpt no
nkpjutininghwjh httmugws 1hut)p,

¢. wpnwpht juu wnlnbuwub dwpjusnipml  ghwhunnyng opjkinh  Wjundwdp
wpuwphlt  hwdwpyny  whinbuwut  jud wbqujuwt  wgudwiibph  hinbwbpny
wnwowgwd ogunuljupnipjul guitljugus hnpniuwn: Uju mkuwlh dwojwdnipiniip Jupng
E 1huk] dudwmljuynp jud donwljut

12. Zonuwdwuh onijujuljut wpdtph npngnid

Zudbdwwnwljut  dninbkgdwub Jhpwedwt hwdwp quwhwwnynn opjkljnptt npyku
hundwiidwt b hwdwnpbih wipwpd gnyp ptnpyky Eu ndju) mupuspnid quiidnn b wqun
onitjunud Judunwhwijwé hnqudwubpp: SEnkjuwnynipjut wnpmip Eb hwinhuwgk
hwpuljhg nwupwdpnid yudwrynn hnqudwutph ndjujikpp, b hudwguiguhtt fuypkpp,
npunkn qhinbknjus th wquun onjumnud Juwnwhwidws bt Jupduluinipjut hwtijus
hnnudwubph njjujubpp: Sbwhwundwt opjkjnnh pnijujuljutt wpdtpp, 1pd Jwljiptuh
hwpqwpyny, uwnwgyl] bt &gpudwb  Epubwlyny:  Logpumd  dwpkdwnhjuywh
gnpénnnipinih, npnud hwpduplynud £ quwhwwynny b hwdbkdwwnynn opkljinukph
wpdtplikph wwppkpnipniip’ Wupdwbudnpjus  hwdkdwnmpub §niypkn nwpph
wqnkgnipjudp: Zwdkdwnnpub wwpp wipwpd gnyph opjkjunh jud ppu Ju&wnph
gnpdwpph punipwqphy, npp Abwynpnud £ qudwreph ghup (qud wpwowghnud qlh
thnthnjumpjnih): Pnpnp ogpuindbpp Yhpwnyky kb hknljw) ulqpniipny hwdkdwingng
opjljnnhg ntiyh guiwhwnynn opjkljun:

14
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PAVILATIVIATY
nipjul

nwppkpp

Quith
dwl
]
npp

Qhwhwuny
nn opjkwnp

Uliwng opjkljin Nel

Ubwng opjkiljin Ne2

Ulwng opjkiljnn Ne3

Zwugh

Gynudph
Qupkght
U thnnng

Synuiph 9-pn thnnng

Qynuiph Twbnhpyub
thnnng

Qynudph
Qnpswpwbwghb
thnnng

Sknuljuwn
Ynipjul
wnpnipp

https://www.list.am/i

https://www.list.am/i

https://www.list.am/i

tem/20295676

tem/20529909

tem/20989199

Jwdwnph
Jud

wnwgwpljh
ghtp

npud

2325 000

11 630 000

12 400 000

Uwljkpku

pd

60

70

330

400

Jwdwnph
Jud
wnwowplh
puw oniljugh
Yh&wlh,
Jw&wnph
wuylwbiitiph
L Juw&wnph
wduwpyh,

np/pud

33214

35242

31000

05.2024p.

05.2024p.

05.2024p.

Munnnulp

%

-15%

-15%

-15%

Mnnnuip

npud

-4982

-5286

-4650

Munnywd
gptp

np/pu

28232

29956

26350

Qnupwyhl
hpuniipikip
U (wyn pynud
Junpniguyw

ndwl) nu
uwhuwbnuhw

Ynulukpp

(wyn pynud
hpunniupubp
hlu

oquiugnpduw
U bjumludp)

guwhwwnynnh lwb

ghwhwwynnh tdwb

ghwhwwnynnh tdwb

Nunnnudp

%

0%

0%

0%

Nunnnudp

il

Nunnyus

ghtp

nn/pd

28232

29956

26350
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hwuwpuly
wjub

Junniguiy
wunwl

hwuwpuljuljub
Jurniguyuudub

hwuwpululjub
Junniguuyyuindwi

317

o L
—

hwuwpuljulwh
Jurniguuyuwndwui

Munnudp

%

0%

0%

0%

Munnnudip

npuu

0

0

0

Nunywus
qghtip

np/pd

28232

29956

26350

Ununithljugh
wlkph
wnljuynipnih
pl
htwpunnpny

pyoilp

nih
htiwpunnp
nipjnih

niup
httwpwynpnipni

niuh
htwpwynpmipinih

nilth
htwpunpnipnih

Munnnulp

%

0%

0%

0%

Munnnudp

npud

0

0

0

s
ghtp

np/pu

28232

29956

26350

Yunniguiujw
il
ywihnpnhyub
ppl
uwhdwbwhuw
Ynulutpp

qhwhwwnynnp tdwb

guhwhwuynnh lwib

guhwhwwnynnh lwb

Ninnnudp

%

0%

0%

0%

Munnnulp

npud

0

s
ghtp

nn/pu

28232

29956

26350

puwn
hnnunfwup
swihtiph
(dwljkptu,
Lwyinipymid,
Epjupnipnit
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wl
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60

70

330

400
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%

0%

20%
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npud

0

5991

6588

M
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9-pi gnunh
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%
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0%

-10%
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@kpmipnip Iahp hulma hulp[a hUJIlP
Minnnudp % -5% -5% -5%
Nnnnuip npuyd -1341 -1797 -1482
s
/pd 25480 34150 28162
ghtip i
Spwbuynpun
wjht
hwlignygutpp
wnluynipinih wnlu £ wnlu k wnlu k wnlju k
o,
dwingkjhnipn
wip
Munnudp % 0% 0% 0%
Munnuip | ppud 0 0 0
SURMEE | i 25480 34150 28162
ghup
Znnkph
wpdbph Ypuw
wuqnnn wji
qnpdnltikp
Mnnnudp %
Munnnudp | ppud 0 0 0
Mnyws
pd 25480 34150 28162
ghip i
Tpmuht 0.333 0.333 0.333
gnpdwlhgp
Cniljuyuly
29 263,66
wb wpdbpp /el
Updtpp 22 1755 820
npuiny

Ujuwhuny, 22 Chpwlh dwpgh 3ynudph Gupkghtt U thanng 40/3 hwughknud qundng
whpwpd gnyph  Wuudwdp  ppuynibpibph  whnwlub gpuibgdwb  phy 2625182
JYuyuljuith wuwwndhunud wpunwugnjud puwjuyuwypkph pwbwljnipjub
Jurniguyuwndwb b uvyuwuwpuwi hudwp hnqpudwuh onijuyulut wpdtpp Yinpuggus
Juqunud E 1756 000 (Ul Uhyhnl jnp hwpynip hhuniin]kg hwqup) 22 gpund:

13. Bqpujugnipjnih ghwhwndwb wowpluygh onijujwlwh wpdkpukph
YEpupbpyug
Quwhwwundwl thpjuyugyus.
Ujuwhuny, 22 Chpwyh dwpgh @ynudph Gupkghtt U thanng 40/3 hwugknud quidnn

whpwpd gqnuyph  Gjwwdwdp  hpwynibipitiph  whnwluwb gpubgdwt  phy 2625182
JYuyuljuiih wuwndkunud wpunwugn)yusd puwljujuypkph pwwulnipjub
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Jupniguyuundwh b uyuuwpiuub hwdwp hnqpudwuh pnijujwlut wpdtpp §inpugdus
Juqunud k1756 000 (UEY Uhihnt jnp hwpynip hhumnjkg hwqup) 22 ppud:
Zwpykwnynipynitp hhdtk E pug b dpguljgught onijujujut ndyuyiipht: Zupl up
hwdwpnud k], np pnijuywljul wpdphtt Unnwpljws Junuunpuyht wpdtpp onipg 6,6
whquu gusp k pug b Upgulyguyht onijuyhg wpunwugnus njuitkphg, hsh wuwndwnn]
pjwd nknkjunynipnttp sh wpnugnpyly wjuy hwptnynipiniinud: Uhwdwdwbul
qiwhwndwi hwoybnympniip Juqutjhu ghwhunngp hhdtgly £ 22 jurwjwpmpjub
24.08.2022p. N 1355-U npnpuwl phy 1 hwykjwsh «Fuwhwindwb pinhwinip uvnwbnupun»
13-pn Yhwnht b Wyunh b nitkgh], np qiwhwwnynn gnypp hpugybint £ «Zpuyupuljuyh
uwlupynipyniiikph dwuhbs 22 opkliph 30 hnnpush 2 b 35 hnnpfwsh 2 Ynkpng:
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15. Uwhdwbwithwlnulttp b hwnntly yuydwbbbp

Uju vwhdwbwthwlnudubpp b wuwpdwibbpp hwinhuwbnud B unyl hwyybnynipjut
wlpwljnkih dwunp:

J Quwhwunnnp  yuunwupwbwuynipenit sh pnud qguwhwnynn ukthuljwbnipjub
hpwyniuputiph hpuduwlwb tuwpugpnipyut jud ubthuljuinipjut hpuyniipiph htwn
wnbsynn wy hwpgbph hwdwp: Mundhpunnth  Ynnuhg Gkpjuyugyus hpuntipbkpp
hwunwwnnn hwunwpnplpp hwdwpyt) Bu hwjuuwnh:

° Quwhwwnnnp wupnuwynpynud k- wwhwwil]  qwhwndwb  phpugpnid
wuwwhpuwwnnth  Ynndhg uvnwugqus Jud  hwpduplukph  dhongn] wwpqupuijws
hudnplwghwih qununhnipnibp:

. Quwhwwnnnp gnpst) E npuytiu wbljuju junwpnn:

. Quwhwwnnnh ynnuhg Juunwpyus niuntdbwuhpnipniiiibpp it
Lqpuljugnipiniuiipp wdpnnenipjudp wijwbwljuy Eu:

o Upjuwnwlipiiph  Jupdwwunpnipniip jupus sk qgiwhwwndwb  wpyniiph b
Eqpuljugnipjut htwn:

o Quuwhwwnnh Yupshpp qnuyph wpdbph Jbpwptpu) ndh dky E ghwhwundwl
wluwpyh gpoippudp: Shwhwnnngp wunwupwbwnynipinit sh jpmd  gnyph wipdtph
htnnwgu Yupniy thnthnpunipjnibibph hwdwp, npnbp Ywpnn o b hwjn qup wyy
wduwpyhg hkwnn, unghwjuiuwb, wbnbuwfub, $hghjulwb  gnpénutkph, twh
punupughwliul opkuunpnipjul thnthnjunipjuts hEnbwbpny:

. Quwhwwnnnhg sh wwhwbeynud tkpuywiw] puunulul wnjubbbkpht & wnug
puguinpnipinil  qghwhwwndwb  Jkpwpbpu,  pugupmpjudp  punwjub - wwnjubh
ophtwljwi hpwykpny :

o Qhwhwnnyp Wunwupwbwnynipnil sh Ypnud  gnyph wyt phpnipyniiikph
hwdwp, npnip htwpuynp sk hwynbwpbpl] mkunquijub quinipyudp:

. Qwhwwnngp wuunwupwbwnynipnds sh §pod Mwndhpunnth - Ynndhg
ukpjuyugdus wdyuikph huljnipjub hwdwp:

° Blulbinwghtt wwydwbbkpp, npnlip oguiugnpdyty B hwpybnynipjub dke unmgyty
ki hwjwuwnh wnpnipttphg, puyg b wjtybu Stwhwwnnnp sh jupnn  ww]  hwpoip
wunljnuwiing kpupuhp:

. Yuquyws hwpybkwnynipniip npu dwubwghn Guwhwwnnnh  Yupshp & gnyph
hwjwbwjwh wpdbph Jhpwpbpu) b sh hwinhuwbnud Epwpjuhp, np gnypp wquwn
ontjuynid Jywdwneyh unyyt hwpybnynipjul vk wpunwsywus quny:

° Quuwhwwnnnp wunpuwun b yepubugl) quuhwndwl wpnniipibpmd jpugnighy
npnohs nyjwikp h hwyn quynt ghypnud, ghwhwnnudhg hknn dejuduyw dudfinnud:
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16. Oquuugnnpéyws qpuiljwimipynti

1. 22 opklp «Ulipupd qnijph qiwhwundwi qnponiitnipjul twuhby, punniuqus:

2. 22 Junwjwpnipjul 2022 pywlwih ognunnuh 24-h phy 1355-U npnpdundp
hwunwun]ws wipwpd qnyph qghwhwundwb unwbiqupn, hp poinp hwbjJwstitpng:

3. 22 pwnupuphtnipjul twhiwpwph  Ynnuhg 14.01.2008p. phy N 09-U «22
nwpwspnd Juenigyny pklpkph, Junnigjusplkph b 2httwpupulub wpuwinwbiphiiph
nbkuwlubph wpdtph funpnpuigyusd gniguthpiiph dnnnywénil hwunwnbnt dwuhin
hpudwip, gputgjus 22 wppupuunnipjul twwpupnipjui Unnuhg 07.04.2008p.,
yhwnwhub gpubigdwi phy 11708117 (wjunthbkwn® TUUS 2009):

4. 22 punupwohtnipjul twhiwpwph 08.12.2009p., N 282-1 hpwdwiny hwunwnyws
«RFuwhbh, hwuwpuulwh, wpnupulub - pkupkph  nkbhjwlwh Yh&wlh
hEnuqltnipjut vkpnyulut gnignudubipt-h 118 Yhnh wpyniuwly 2) ;

5. 22 punupwohlinipjub lwpiwpuph  14.01.2008p. N 05-U «3npénn  qukpny
2htwpupuljuh wphiwwnwiplibiph wpdkph hwoqupljuwh Yupgp hwunwunbnt wuhiik
hpuwwh:

6. 22 punupuphtnipjub bwpwpuph 15.02.2008p. N 19-U «Bunupuphtiwlui
thwunwpnebph (dpwgpuyht L dwpunwpuy bnuphtwpupuljut) Uuljlwh
wphiwnwptph wpdbph hwoupluwh Yupgp hwunwwnbnt dwuhik hpulwb

7. 22 punupwphtinipjul twhiwpwpnipinil, 21.08.2001p., phy 69 «Chtwpwpnipyul
hwdwp  Junnigyny dudwlbwlunp  oklpkph b Yunnigqusphtiph twhiwhwyquihty
unputph hwunwndwi dwuhik hpudw:

8. 22 punwpuphtnipjul tbwpiwpupnipnit, 21.08.2001p., phy 68 «Chuwpwpuwlui
wpliwwnwbpubph  Ypw Yihdwjulwt  wuwydwbikph wqngmipiniip  hwpyh  wnling
twpiwhwyyuyht inpukph hwunwndwi Uwuht hpwdw:

9. 22 lJwnwupnipjub 4.06.2020 puluih N 1023-U « 22 hnnulwukph
(Pugwnnipjundp gnuuinbnbuwul  bywhwlnpjub hnntph) U ohtimpnittkph
nupusughwhuntwl (quinknt Juypp) qnupwljwinipjut uwhdwhikpp, uwhdwbiiph
Ynnpphtiuntibipt m nwpuswqbwhumiui qnunhwljwtnipjul pupunkqukpp uwhdwbn,
22 unqwpnipjub 17.04.2003 p. N 470-U, 28.09. 1994pp. N 462 npnpnudikipt nidp npgpuis
dwbwgkym b 25.07.2002p. N 1101-1L npnguwh Uky thnihnjunipiniitkp Juunwupbm dwupb
npnonud
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