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1. Quwhunndwh wnwgwnpupp
22 2. Bplhwb, Ugub Owpuy] Unpjoip thonng 55/5oklp 225pt. hwugknid qunjny

plwjupuih pnijujulyjub wpdtpp:
Qlnuhunnnnh b ghwbunndwl juquwlkpyn eyl wfjuybkpp

Qiwhuniwl juquulkpympjub wigwbnuip «Upukpuytpunhqu» UNC
Ppujwpwbuljub hwugk p. bplufb, @. Ldykh 26
Stopkl E. Lwyul
Quwhwwnnn Uty 2Euphyh Uhuhpupjub
Qwhunnnnh npujwynpuwb Yyuwyulwb QG-2024-5, wipyws 21.03.2024p.

2. Quwthwiniwh buyunulny ukpfuyuglus thwutnwpnebph guil

Ukpyuyugyl] k whpwupd qnuyph ubkthwjwbnipjul (oginugnpduwil) hpunitph

qpuiigdwt phy 13082020-01-0069 Yyuyuluith yuwndkup:
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3. Quuwhwundwb yuwndhpunnit b hhdpp

Quwhwndwh hhup k hwinhuwtinud ululmq_bpulmmb‘ 06.06.20247. phy 6-0018375300
L pwdup huplunhp llunnulpnq‘ wpnupuunnipjwh twynp U. Z2ndhwbthujuih npnonudp
08.11.2023p Yupyws phy 29U0-UUS/URS0-23/2 wuydubwghpp:

4. Qtrwrhunnnn opjklnp, tnytwljwiugdwh wdjuitbkpp b quwhwunn
opykljinh tywndwdp hpun]m tiptikph wnkuwlp

SYju) hwoknyniput giuhwindwb opjkljnp hwinhuwbnd £ 22 2. bplhwb, Udul
Owpwy Unpmip thongng  55/5pkup  225ph. hwugtnid  quinn  phwljupwip: Cun
npudunpus  Juyuljuth - wuwndkuh hudwinby  ukthwliuwimpui  hpuwyniupny
qpuiigdué hpwnitiph unipjtln £ hwtighuwbnid

5. Qwhundwl tyunuyp (ghuhunniwl gnpswnnipn)

Quwhwndwl  byunulp (guuhwndub qnpbumm]pn)‘ 2400 Juwunwpnnuiljub
Jupnyph ppowbiulukpnud wiipwipd gnuyph poiwquiiddwl hinbwbpny npu hpugnudp:

QGhwhwwndwb wpdkph whkuwlp pnijuyuyub wpdhp:

Cnijujuljui wpdtpp hwpqupluihtt ppudwljui Uksnmipjnih L, npny hujwbwpwp
Yhpuywiwgytp, ghuhwndut wluwplh npnipjulp, owhwgnghn Ynnutph dhol, pug i1
Upgujguyhtt oniljuymd ghwhwnynn opjkljunh thnjuwtwynid, nph wwpwquynud Ynnudtphg
jmpupwisnipp, hpuqldws jhubny, gnpsnud & nnowdtnnpkl b wpwlig hwplunpuiiph:

1) omljuyului wpdtph vwhdwbnidp whwnp & dhllhulpulhq_b‘ hwdwduwytt hEwnlyuy
huybguiljupquyht opgwtiwlh

w. «Zwojwupluyht ppuduljut UEsSnipniy-p Ykpwptpnud B gpudwlub quhl, npp
Yupny b J&wpyl] opjtlunh hwdwp wnlnpughtt pnijuyuiljut gnpswpph dudwiuly:
Cmljuyuljut wpdtpp hwinku & quihu npybu wpul) hwjwbwljwb ght, npp, pun
nnowihin hllulmumnu{hhpb‘ Jupnn L dtep phpyl] pnijuynud quwhwuniwt wduwpyh
gpnipjudp pniljujuyut  wpdtiph ywhiwidwl Uky bqwés wwjlwlikphtt htwnbkn
nhypnil: Uw Jwdwpnnh hudwp dknp phipynn wpdtpltphg (udugniyul E b wpwdb
sowhwytwp qunpnh hwdwp: Ujn wpdtph wwhiwidwl dudwbul hwpyh sk wnlynuy,
dwubunpuybu, gnpswpph hwwnntly wujlwiikphg b hwiquuiwbpubkph htnbwpny

pupapugyus Jud hotigws qubipp:
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p. «.. npny hujwbwpup yhpuwywbwgybp...» tipynud £ wyl thwunp, np guwhunnynn
opjijinh  wpdtipp hwinhuwbnud £ Gupunpjug quwhwujws wpdtp, wj 0y prh
Jutpunpnoud Yud Ju&wunph hpuljwi ght: Ul hpkithg tkpluyugtnud £ qnpdunph ghtp
quuwhuniw wduwpih npnipjudp, npuntn hpwjuiwugynid onijuymlutt wpdtph
uwhdwidwl Uk tnws pojnp wjl wuydwbkpp:

q. «.. ghuthundul wduwpyh gpoipjudp...» wpunuwhuwjnnud £ ululhulhg‘ puwn nph
wpdtpp ytwnp k guuwhunyh ntyptn wluwpyh ppnipyudp: Twyjus wl pwitih htw, np
omljul b onijuywlub wuwjlwbtkpp Jupnn & thnthnfuyby, wyp dudwiwh hudwp
hunjubuljwl wpdtpp Yupnn £ upuuy 1hihy Yuad shurlwyunwujuwbky hpujutinipjubp:
Updtph quwhunndwl wpnyniliph wpnwugnioud B quwthuiniwl wduwplh npoipjulp
ontljuyh Yhdwlp b wujlwiikpp, wy ny ph nplk wi wduwpyh npoipjudp:

. «.owhwgpghp Ynnukpp uhol..» Yhpwpkpoud  E owhwgpghn qunppp U
Jwdwnnnhi

Cwhwgpghe qunpnu  nith quknu nppuuyuindwnitp, puig nshty pwb sh
wupunpoid pu wik): Ldwl qunppl unhuyjus sk qunud YJunwply b Uhunuis Sk
guitjugus ghtt J&wpk: Puigh uyy, tw gqunulp Juwnwpnid L qnpstny hudwdwyl
tkpYuyghu onijuyh hpnnnipyniuttph wlyuihpkph, wjp ny pk Ephwljuyujui Jud
hhwnphwhy onijuyh, npoig gynupgmibp sh upnn gmgunpyly Jud Yjubhuntub):
Zwpunp gunpyp sh J&wph onijuywluhg wbih pupdp ghli: Gtuhwunng opjljunh
kpYuyhu ulithwljwuntpp iy ku uyn «onijuby Alnpnnutph guppnud

twhwgpghr Ju&wnnnp sh guiijuitmid wupwnpp Jugwnk), unhuyud sk Juduntky
I ny b wyunpuuwn & Jugunk) guiljugus quny Jul hwunwnky wjt wpdtpp, npp wijurg
wuwhhl sh hudwpynud fukjudhun ontjuynul: twhwgpghe Jwdwrnnh npuywndwnp
ontjujujjul wuydwtkpnud quwhwnynn  opjEjunnh Juwdwnppl £ pug ontjuynid
wdkiwhw]uwbujub qimq‘ wilup quhg wyuuinn ontljujh niunidiwuhpniejnithg
htwnn:

Lo puige Upguljguyhe ontljuyni quuthwnynn opjljinh thnpuwbwlynud...»
towbwlnul E  np ynnutph  uhgl  sjwl nplk  Ynbyptin Jud  hwwnmly
qmluhulpulphpmp]mhhhp, ophtiul, Uuyp b gniunp plytpnieinitkph Jud updwnnih b
Jupdwljuh Uhol hwpwplpnipjniibtpp, npnbp Jupnn & qup dwljuprulp nupduk)
ontjuyhli ny punpng Juud (kg qpughuhwiny]usd: Gupwnpynud E, np o juyulutt wpdtph
gy gnpdwppp whwp k hpuyutugyh wyjbuaghup ynnutph Uhel, npnip Yuiupud sk nplk
hulpulphpmp]mh'uhpnq, 1 ynnutphg jnipupubynipp qnponud & hupunipniju: Qhwhwwnynn
opjkjup onifju k hwin]t) wowt) hupdwup Auny, npukugh wywhnyyh npu hpwgnudp
Atinp phipynn wnwppkpulutphg u]ugnyjiny, nnounlpin tqununnudukpnd, onijujuful
wpdbph uwhuwinfwp hwdwyunwujuut - guny: Ju&wnph Ukpnpp whwp t {huh
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wylighuhty, npp Yuwwhndh onijuynud. Judwnnnh hudwp hwuwbbh (wjugnyb ghte
Coljunud - gniguppuwt dundjtinh nbnnnipiip jupng E wwppkp |_bhh]_ Juhwd
quwhuinynn opjtunh b pnijuyuljul wuydwhtkph nkuwlhg Uhwl yuydwib wyb E np
wjh whwp E puwjwpwup huh quwhwwnyng opjkljnp hwigty onijugh pwjwpup
puulym pjudp Uwubwljhgitph nipwnpmpiniiip gpuaftint hudwip:

q. «.. nph wwpwuquynid Ynnukphg jpipupubsnipp, hpuqtydws (hukny, gnpénud k
nnounfnnpkl ..» tpwiwlnud £ uyl Eipunpomipiniup, np sowhwgnpghn qunpnp, wjbtybu k
owhwgpghn Jwdwnnnp, pujulubwsuth nhntjugjuws th Judwnynn opjtluh, npu
thwutnwigh b ynwnkbghuy Yhpundwh pinyphi b hunlnipynitiiiphl, hiyubu twb onijugh
Yp&ulyh dwuhb punn qhwhunndwb pipwghl wduwpyh: Zknwqunid Eipunpynud E, np
tpwighg  jnipupwiynipp  hwpdbbjuun  E oquiugnpdnid  hulwyuinwujuwl
nhnkjuunynipynitp’ dqutyny hwutb] hp wkuwblyniihg gnpswpph wnuyk) gwhutn
wpdbph: Uw ykpupbpnid £ qhwthwndub uluwpyh ppoipjudp onijuygh  Yhdwlh
huwoupyhl, wy ny phk  hhnwqu  dudftnnud wpinwhuynjws  hknwugupd
nuunnnipjniibkphte

k. «.l wpwig hwpjungpubph..» Gpwbwynud E np Ynndbphg jnipupwiisinipt niith
gqnpsupph hpujubugiw gppuyuindwnbp, pujg ynnukphg b ns Ukyp hwpfunpdus
Jud uinhuygws sk gnpdupp Junwpb:

«Cnljujuljut wpdtpy hwuljugnipiniip Eipugpnid £ np qutipp uvwhdwiynud b pug
L Upgmbuwy pnijuynud, npubn dwubwyhgutip odnjud Ll gnpdhnt wquunnipjudp:
Quuwhwwnynny opjtyuniubph omlwh Ywpnn kE jhubkp hlsybu Uhowqquyht, wjbubu B
ntnuljul, npp upnn b punjugus (huk puqiuphy] qunpnikphg b yu&wnnnkphg jud
{ht vwhdwiwul twubwljhgibph pubulyng:

6. Shwhunnuwl wduwpytpp

Ulipwpd gnuph wknuqbintpjut wpunwbpttpp Juwnwpyk) Eu 20.05.2024p.:
Ulipwipd gniyph ontjujuljut wipdtpp uwhdwingby L 25.05.2024p.:

Ulipwipd qnijph gruthunindwb hwptnynipniip Juquyty k 27.05.20247.:

7. Zwpytwnipjut dup

Zwpybinynipjniip  Juquylp E wuwwnunquljul  dtny, nibh wnnuuulughtt
nkputnughb Ukjuwpwiinipynibp:

8. Qwhwuniwl wohwwnwlipibph pipuguljupgp

Qhuwhuniwl wohtwwnwbptph pipugulupgp punugud k hkwnljuy hweonpnuljut
thni kphg. bwiwyuinpuunuljut oty L hhdtwlwt thny:

1) Lwl\lmulmeLnu{ bpuﬂpuhmgt{md i
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w. quwhwuynn opjkunh thwunwpnpbph hwjupugpnid b ntunidbwuhpnipeintd,
wunnytph pinniand,

p. giwhuniwl wpwgwnpuiiph Al kpynid b wujdwbwgph Jupnud:

2) Quuwnwpnptph twhitwful niunidimuhpnipjull pipwugpnud thwunwpnpbkph
hpuwl Jpw wihpwdbon E wupqly quwhwndwb thpjuyuglud opjijunp hpuujub
Jupquhdwlp, hywybu tul quwhwwynn gniyph hhdbwlut nfjubbpp: Qhwhwndwb
wpwownpwipp whwnp E wwupnwghp tkpweh quwhwundwl tywnuyp L quuwhuwinynny
hpwyniipitpp b vwhidwbwuynidikpp:  Fuwhwundul tyuwnwlp b qhwhwunn
hpunitiph wkuwlyp whwp hurlwdwyikgyws (hukl ghwhwndwl unipjtljinitkph htan:

3) Qiwhundwh yuydwiughpp Yupynud B qpuulnp‘ Zujuunubth Zwbpuynnpjul
opkiugpipjulp  wwhdwbfws Jupgny b whwp wupnibwljh  htnbyug yuwpuwnhp
nkntynipniitkpp.

w. qiwthunnynn opjljnh wifuidwl b inyiuuiugdwh JEpupbpjuy,

p. qhwthunuwt nhuwg Y&wph swhh Jhpuptpyuy,

q. ghwhundwt wnubqupnitpny vwhdwigws b qiuwthwudwudp npnpynn wndtiph
nkuwlh, ghuhwndwl wluwph b nwpkpyh Epuptpyuy,

1. giwhwindwl wpwgwnpuiiph JEpwpbpjuy:

Nupiwbwghpp Yuwpnn £ wb wwpnibl)  Zujwunwih Zulipuy knnipjut
opklunpnipjudp vwhdwin]wd wyy nknLYniejniibkp:

4) Zhdwljuils thnyynd hpujubwgynid (A0

w. quwhwwyny opjiuh ntnququinud (nuuwiupmd)  (Gupjwd guwhwunn
opjkyunh nkuwlhg),

p. giwhundwt hudwp wlhpwdbon nknkjuwnynipjul hwjwpwgpnud, dpwlnud b

Jtpnidnipntl,

q. quwhurndwb hudwyunuupiwb wyqpniiptitph, Uninkgnudutph b Ukpnnyubph
plunpnipnty,

1. giwhunnud” plunpyus Uninkguul (Gud Uninkgnudutph) Yhpuedwdp,

k. Ykpolwlul wpnyniiph hupqupluuh  Guyywnwyny wnuppkp  Uninkgnidutipny
hwowplyyus wpyniiptbph hwdwngpnud,

q. hwpytnynipjub Juqunid b npwdunpoud:

9. Qfywthunninn opjkjinh hudwnnin tljupugpnipniup

Cunn  wwwnyhpwwnth  Ynnuhg npudunpyusd wlpwpd gniph ubkthwjutnipyub
(oqunuignpduwly) hpufniiph qpuiigdultt phy 13082020-01-0069 Jyuyuljuth wuwndkih
pliujupuith twytpbup Juqunud £ 91,7 pu:

Qinuhunmifwl wupluyh phnypughpn
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Zuugh £, bplhwl, Ugwh Owpuy Unpjnip thnnng
55/5okup 225ph.
Utthwljwbwwnbkpbkp
Ukthwjwimpjut hpunibiph gpuitigdut Jjujuljub 13082020-01-0069
L vipdwt unluwphy 11.08.2020
Cojuyuljut Unnnuplyus junuunpuyht wpdpp 27 514 153
(npud)
bpwyniuiph nkuwyp Utihwlubnipinih
Lywnwlught lpwbwlnipjnibp Puwlth
Gnpswrbwljul lpwhwynipnibp Pluwljtih
Cupwghl pwhwgnpsnudp Puwljupui
Spwluynpuught dwngkjhnipnth Luy
Yunnygh why uUntinjhwn
Zupluympniip/ hwplyp 9/9
Upunwphtt yuwnkpp wnwig wpnwpht hwppupdwb
Uwltptup (pu) 91,7 pu.
Ukpphtt hwpnupwbp (wuwnkp, hunwly, neubp b Puwlupwih Untnph nninp kpljupjw : Lkppht
wuwnnthwikp) huppupupubpp junupws Eukpuigniptpny

wuwuwnwelbkpny : Zunwukpp twbpuhunu,
uwhjuyun, yunnthwtbpp Ukrnunnujjuuduuk:
‘Ukppht nrutpp dbnunnuyjuudwub:

Uwthwhgnyg Zunwlp uwhjuyun, yunkpp uwhjuywn
Utrurbmad Unlu t | Unlu ok
Onmp X
Unyninh X
UnuUniihjughwb
Passbinen EiEywnpudunwljupupnid X
Ququuwwnuljupupnid X
Qtnmgnid X
‘Ukpphtt hwpnupdwt pinhwinip ghwhwwnwluh (1-7 Ukpphtt  hwpnupubpp  /1-7/ uwnnuijny
puuyht vwinnuyny) hudwyuinwunupiwinud £ 5-py Juwntgnphuyht,

1, qpojuijut Yh&wly, 2. Juwn yhéwl, 3.0hghlihg guodp, | dhght yh&wl:
bhti Y6y, 5. thehlthg pupap, 6. juu] Yhwly, 7. qlpuwig

Uy wknkjuunnipinih
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Urwt]  dwbpudwub  nbu unyl  kqpuijugnipjwiip  Yhg [nruwbljupsuyui
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Jurwunph

e S
' Pupnbah shwaud

daeziadiay
T 4} ; m-maz h’)ls _ e
3 < . o 3 £ e
Ll . PR O
Unéupl 7 |
oto0202 o-oocs ol ¥ 2
01/02-612005%0 -
110620 226-0020 el X
Btheas 10002200048 usdonby <=t }
Nozg s ./
. / 0020220003 o -
N ; /4 : 3l 3.8
i - sk <
== e
Fase / < W
£ ! L oy
< Mgt A7 <
: 02,02 23.00%8
b 2 7 [ 2 P!

0100202220020

QT 1 JM-!UZ‘QP‘
%38 1 4!102‘00
£0.13° 12-01-2024T0....

i ?wuwmw-mw Wy
Uit Fpcta
| conuamutblen 0002023000
i Lty W
i rian dusiwlauly 1241-2024 S3TAT

e GAS v Lati A221EIG Lon: 64 38387

8
Qluwhunnnn O/Z/‘/




Coljuyuljui wpdtpht Ununwpljyud Junuwuwpught wpdtp

Cmipywlwh wpdlipht dnuoptpfud fumwuwpahi mpdlpp b witigmnd guyph haphp

nf hwdepp ?1‘.90(35.‘2&0!—006')
npwihy dwdljmaph Sl

O Npnliy

Zuwpgdwu wduswphy 14/06/2024 10:41:53 w
Wupwpd goyph hwuglbv G, Wjwh Twpud wnpyriph thnnng 55/5 zkup, 225 pumlumot
Uuwpd qoiyph mbuwlp® Fuwljpupw
Wuzwpd goyph zmwywluy wpdphy dnmwpldwd Ywnwumpughy wpdbpp (L4 pwd)’ 27 514 153.00
‘ Wuywnd gnyph hwpln 2024 p.-h hwdwn (22 N’ 12514.15
i Wupwpd gnuph hwplp 2025 p.-h hwdwp (4 npuwd)’ 1877123
} Uuzwpd gouyph hwplp 2026 P-h hudwp (€4 npwd)’ 25 028.31
|
|
g Dwimpmpmu’ wy jujulipp wpunugnyfwd b hwpgiwh widuwpdp npnipjunip Gumuuwnph ndhnbh ynnuhg gpuitigdud
| (hwpungwd) w jujutiph hpudwl Jpuws:

e - 4

10. Unwt] wpryniwygtin oquugnpénid

Unwit] wpryniiuytin ogunugnponill oguugnpduiwli uyh Al L, npp dwubwlgh
inkuwblynithg opjnh hudwp untnsnid Eudkiwpupdp wpdbpp:

1) Unwykj wpynttwybn oquugnpdnup whwnp & 1hth $hqhjuytu htwpunp (kpk
wyy hwbiquuiwtpp nknhi b), dhtwmbiuwytiu hpwgnpdbih, hpuupwinpi poyunpjus b
hwiigkgth wukbwpwpdp wpdtpht: Clupwghl oqunugnpdnidpg wnuppkpylnt glupnid
opjtyinh wpmyniu]kn oqunugnpstwl  ugunuymy Juwnwupus  Swuukpp Jugnkl
wpdbiph Ypu:
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2) Quwhwwnynn opjkjnh wpwyk] wpynibubn oguuugnpsnidp Jupnn k huk] bpu
bpuyhu ud phpwghy oguugnpénidp, tpp wyh owwnhuwy E ogunugnpsynud: Ununfby
wpnibubn oginugnpdnidp Yupnn £ wwppplly hp pipwghy ogunwugnpénudhg fud
Jwpnn k hpklihg kphuyugit) juinbwljupgyws (hyhnugnd:

3) Quwhwinynn opjkjinh wpwyk] wpynibwbn oguiugnpénidp, npp ghwhunyty &
wpwltdhl, Jupnn E wwppbpdl] bpu wewb) wpynibwgtn oqmulqnpbnulhg‘ npy ku
opjjnttkph fudph dwu, Epp whwnp t hwpyh weih fudph punhwnip wpdtph dkp tpw
ubipypuwt yurthp:

4) Unwyk] wpgynibwytn ogunugnpsdwt nkuwlp npnpkip tkpunnud £ htunljup

w. npnot, pk wpnp qiwhwnyny opjjnh wju fud wjt oginugnpéniup Phqhhuutu
hitupuynp k, wyuhlipl, hwoyh Jurbth wji oginugnpsuwt Aukpp, npntp dwubwlhgubpp
Jhwdwpkb npoudhwn:

p. hpwywpwinpkl pnyjunpbihh ywhwbep hwpyh webknt hudwp wihpwdtyn &
hwouyh  wnbk] quwhwwnynn opjjnh  oquuugnpsdwlt  gwibjugws  hpujuliul
uwhdwbuthulynud (punupuwhtiwljut uwhdwbwthwlnidukp, hsybu  twb
hujuiwlwinipinil, np wjn vwhdwbwhwlnudubpp jihnpodka hbnwgquynud b wyb):

q. oginugnpdnidp dhttwbiuwytu hpugnpstih pupduknt ywhwbgep hwoyh t weinud,
pk wpynp quwhwwnynn opjthunh wypnpuwbpuyhtt ogiwgnpsnidp, npp $hqhfjuybu
httwpwynp £ b hpwjupwinptb poypunpth, Ypbph wpynp pujupup Ejudnuntbp
nhyuhtt twubwlght wowyl] pww, pwb Junwgykp plpwghl oguugnpsnudhg: Uy
nhupnid whwnp t hwodh webl] opjjnh wjptwnpuipuyhtt ogriugnpsdwit whgubint
dwipuukpp:

Qnyph (wywugnyh b wewk] wpynibudin ogunugnpsudw suthwithot £ hwtinhuwtnud
wpdtph Ukswgniup hwpdwp b ubjwdhw, tpjupududyin gwhnyph tnpduyh b phulh
Ukdnipjutt phypnid: Uwnpl  bbpluyugqus E o owyn  (kpnidnipjub wpynibpoud
guwhwwnnnh tqpuhwgnudp:

Shqhjuybku  htwpwynp,  opkbuppnpk  poyunpkh b whnbuwybu
tywnwwhwpdwp wuppipuyitphg wewyl] owhnmpwpkpp hwighuwind £ itplu
oguugnpddwlt tnwuppkpuilp:

Uligwind gnijpp
‘Lyyuinuljugha ‘Ubpluynud Ziuwpuynpht Jupdwljunipjul
pwulynipjnih oquugnpdyny | oqunuugnpdynn | hwhdknt
hwpunpnipnil
Puwllh/phwljuput v v v
Zuuwpuljuljut X X X

11.Q@whwindwh Uninkgnuduibph (Ukpnnukph) pinpnipniup.
Ulipwipd gniyph ghwhwndwh nuuwljub dninkgnudutpt bu.

w) hudbdwnuljut dninkgnid
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p) Swjuuwghtt Uninkgnid
q) Eyudinughtt Uninkgnud
Zudbdwinwlub Uninkgnid
sudkiwnuljut Uninkgdwt Jhpundwt  nhupmd wpdtpp npnoymud b quuthwunn
opjijnnp nyhwlfwb Jud hudwnpbih (wfwbwnhy) opjkywnitph htn hwdbdunbindg,
npniig hunfwp welu k quph JEpupkpjug nknkjuwnynipnih
sadbdwinuljut Uninkgnudp tkpupnud Ehtnlyug dhpnr}hhpg‘
Zudwnplih gnpswppubkph dkpnny
sudwidut hwbipughtt phykpniegniiiph hwdbdunwuljub Ukpnn
Lwih np ghwhwulwl Wkpjujugius gnypp wlowpd gnyp E, muwnh Yhpunyoud k
hwdbdwinwljut gnpswppubph dkpnnp:
Zwdunphh gnpswpplbiph Ukpennp, npp btwb hwjnth npuyku Ynnulinpnohy gnpduppltiph
Ukpnr, wpdtpp npnokint tyunwlyny oqunnugnpdynud £ inyhwlub jud hwdwnpkih
opjiljintikph htwn Juupjws gnpdwpplitiph Ykpupbpyug nbnkjunynipniip:
Zudwnplih gnpdwppltiph Ukpennh  hhdtwljwub thnikpl ki npnok) hwdbdwnnipjub
Uhwynplkpp, npnlp oguiugnpdynud El hwlwyunuwupwb  gniljugh  dwubwlhgubph
ynnuhg, dwubwynpuutu.
w. npnoky hwUkdwnnipub thwynpltpp, npnip oquugnpsynid kit hudwyuinwujuwb
ontjuynid dwutulhgtph Ynnuhg,
p. npnot hwdwwunwuiwt hunlwnplih gnpdwpplitipp b hwpquplly wyn gnpswppukph
hhltwlut ghwhundwb suthwithpubpp,
q. Juwwnwpk] hwdwnplh opklwnttph b quwhunynn opjtjnitph npulufub b
putiwjulul tlwinmpmuttph b nwppkpnipyniiiiph htinbnqujui hwdbdwwnuljub
Jtpnidnipnth, npnlip oguiwgnpdynud ki hudwyuinwupwb omlugh dwubwyhgubkph
ynnuhg,
1. Juuwpk] wihpudhpn  &qpuintdlibp, hpt  wnuwhuhp Yub, quwhuundwub
gniguithpipnud, npukugh wpunwgniyh quwhwnynn opjinh b hudwnpbih opjlwnikph
nwpphpnipnibbkpp,
k. nhinwpyky opyljinh qwrhwindwb hwdwp &pgpunjwd gnigulihpkph Yhpwend,
q. hpk ogunugnpéil] Ll qhuhundwl uh pwlh gniguwbhoukp, unwgfusd wpdtph
gnigutihotiiph hudwdwjukgnudp :
Zhdp pugmibny Ykpnhhpjup quwhwwnnn  nibh  puwjupup pwbwnipjudp
wpdwbwhujun nbnkjunynipniy, npp wnwkjugnybu wpnwgnnud b puguthujinnud
E wjl qnpénliikpp npntig wqnkgnipjudp uigjug whpwnd gniyph Judwnpp pug Upguijgughte
onmuynud wrwl] hwjubwlui E niunh  hudbdwnwyub  dnnkgdwul Yhpwrnidp
quwhwwnynn whpwnd gnyph ubthwwbnipjut hpuyntuph onijuyywlul wpdtpp npnokint
hwdwp hhdtwynpyuws k:
Bludnught Uninkignid
Bludnuyhtt Uninkgdut opowiwlitipnud giwhwindwb wpnyniiplitph unwgdw hudwp
Yhpwodnid ki wnwppkp dkpnnpikp, npntg pughwipnipiniip Juyuinud £ tpwunud, np
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wpdtipp npnoynid k thuwuinugh Jud Juijuwintuyny Eywinunttph ypw, npntp unwbinud
E jud upnn kunwbiug hpuyniiph ubkthwwunkpp :

Blhudnughtt Uninbgnudp npunfwnpoud k wpdtiph gmghz‘ wywuqu ppuduljui hnupkpp
thnpuwbpuybny  phghwinip  phpwghy wpdtph: Byudnught  Uninkgdudp wipdbpp
npnoynid E qwhwnynn opjklnh Ejuninwpkpnipyudp, gpuidwljui hnuph Jud swuukph
Juuynnnipeintiiiph wpdtph hhuwb Jpu

Bludinuyht Uninkgdwl Juplnpugniyi hhupt t hwinhuwbnud t uyl, np ukpgponubpp
wlityunud &u pwhnype wnwbwy hpkig Ukpypoudiikphg, b np wdwt Byudnunp whwp k
wpunwgnih tkpgpoudubph phulh Bupwngpjug dwljupnulp:

Npwhu Jubnb, Gkpyponubpp wibluby b thnjuhwinnignid dhuygt hundwljupgyud nhuljh
hudwp (bwb hugnith Enpugbu «nijuyulub phulpy jud «snhykpuh$hljugdus nhuly»):
Blulnuwght Uninkguw dkpnpubkpp thuuwnwgh hhdijws i wywqu gpudwljub hnupkph
gnudwpliiph  nhuljntinuynpdwip ((hnpuwykpupdwip)  plpwghy  wpdbph: Tpulip
ppudwlut hnupph nhuyninwynpuwb dkpngh nwpphpuljubpt B

Ypudwluh hnuptph nhujntnunpdwb dkpnny (F2Y)

12%  dkpnnh hudwduyl  Jwijpuwnbuynny gpudwluwb  hnupp nhuljntnwynpynd £
hwjunwl] nipnnipjulp (wuywquihg W) dhiy qhwhwundwb wduwphyp, npp wpyniupnid
pny] k nwhu uinwbuyg ghwhwnynn opytljnh nupwghl] wpdtpp:

%2 Ubpnnh hhutulwh thnybpb B

w. pun qgiwhwinynn opjkljnnh b pu ghuhundwb wnwidtwhwinlnipniuutphg jujws
npulwyubh hnuph wounlk] hwpdwp wkuwfh plhunpnipnid,

pypudwljub hnuptph Jutjpwnbudwb wnwy b oujnnpduy Unuljpkwn
dudwbwjuhwwingwsh npnonid,

quupnny dudwbwljwhwngwsh hwdwp npuiwliut  hnupkph  Jubhwnbulul
twuwyunpuunnud,

napnpyuwd  Jubjuwinbuyny - dudltinh Ykponid  Utwgnpnujhtt  wpdtph npnouwl
whhpwdbonnipjut ghunwplnid, wyinthtand, huwph wrlkn] quwhwnyny opjklnh
plintpugpipp, hudwyuwnwuwb nkpuhtiwuht wpdtph npnpnud,

k. ghuntinwynpuwl npnypwsuthh npnonud,

q. nhulntununpuwt gpnypwswthh Yhpwenwip juljowntuynn wujwuqu npudwljub
hnupkph hl;ulmdun{p‘ wihpudtonnipjub nhypnud  hwpyh wnlkny whkpuhtiwjuyht
wpdbpn:

Yhulninwynpuiwb gpoypwswithp whnp & wpunwgnh ny Uhwjt ppudwuljul Uhongh
dudwbwlunp wpdtpp, wyp twl wjt phuljlpp, npnlp Juuud tu opjijnh wujwuqu
swhwgnpduwh b npudwljwt hnupkph ntuwljh htwn:

Yhuljntnwynpiut  gpoypwswthbph pignitidwt  Jud  hwpdupljuul nwpudyud
Ukpnnutpp hknbjuyh (A0

w. Yuyhwnwih ghwgnjugdut Unnk) (CAPM),

p. Juuhinuth tjundwudp dhoht Yondws sSwiubp (WACC),

M S
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g.nhwnwplyynn Jud unugyud npoypusuthbph i1 Ejudwnwpkpnipjub
hwpwpkpuljgnipnil,

1. Unudnijjunhy Ukpny

Bl Yuwhuuwhqughuh dkpny

Bluninh Juyhwnwhqughuyh dkpngp hpdbwfwinid Yhpunynid k kpp weu k Ejudnh
Juyni wgh nkdybp b puhnyp ghwhundul wduwpyh gpoipejudp, wju nhypnid juphp
sijw uwhdwik) Ynulpkn juthwnbudub dudwhwljwhuinyws, b nkpdhwuyht wpdtpp
Jqupnn k swnuyk) npwybu wpdtph npnyuwt dhwy hhup:

Owfuuwyhtt Uninkgnid

Owfuuwjhtt Uninbguwl hpdpnid pbws k wjli ulqpnilipp, punn nph qunpnp
quwhwwnyny opjjnmh hwdwp sh Jdwph wilh, put hujuwuwp oguiwlupnipjudp
opjkinh dknp phpkint pypnid, (hth nu qudwl Jud Jurnigdwl thengny, gnpéplpugn
pupuginng  gnpénutbph pulgmllul]mp]uldp‘ withupyh dwdwbwl, wihwplwpnipotd,
phul] Yu wyy gopénbutp: Uju dnuinbgnudp hitwpwynp £ gupdinid unwbw) wpdtp
opjtjinh wpdtpp thnpuwphdwb Gud Jhpupunugpdut phpwghly Swhukph npnpdwl
uhongny b $hqhjuljub dwpyusnipyub nt hmgdwl pnjnp nkuwutph Yhpundundp:
Cunhwbinip wndwdp, welw b swiiubph Uninkgdub tptp Ukpnr.

w. Swjuubkph thnpuwphtdwb Ubkpnn  wpuugnnud b hwdwpdtp oguuujupnipjulp
wbunhyy opykunh untnduwl swiiubph hwpdwpldut Uhgngny npnoynn wpdtipp,

p. Swubkph YEpupunugpdub Ukpnn  wpuugnnud b oopjkhnh  &gphun tdwtuljh
Jbpunbnsuwt Sujuubph hwpduplydwh thengni] npnoynn wpdbpp:

q. punuphsught Ukpnn, nph tnphhy hupjupynud & qhwhwung opjkhnh wndbpp
opjijinh wnwtdht pununphy Uwukph wpdtpubkpp gnudwpkyny:

Owfuuughtt Uninkgnudp whwnp t tkpweh pojnp swjuubpp, npnlp nfju) dwubwlhgp jupnn
L ypty:

Updtph wnwpplpp Jupnn &b nwppbpdby, Jupjws ghwhunnn opykljinh nkuwlhg i1
whwnp E tkpunkl mynuyh b whnipnulh Swjuubp, npnlip wwhwbgynud Gl guwhwindwb
wluwpyh  gpmpjudp  opykliunh thnuwphtdwb  (JEpupnwungpdub) hwdwp,
dmuhun{npululhu‘

w. nppuiff Swuubp (ynipkp, wphunnd)

p.  whnmpuifh  Swjuubp (nputiuynpuughtt  Swhuubp, nbnuypiu  Swhiukp,
dwubwghnuiut  J&uplbp  (hwhwgduhb, poyunynipintd, Supunupuybnuljub,
hpu]uwputwyub b wyjl), wy) J&wpubp (Uhounpruy&wplitp b wyil), pughwinig Swaukp,
huplytp, htwbuwljut supuutp (ophtul " wwpnpuyht $hiwbiuwynpuul wnnynukp) b
Akntwpjuunhpuljub guhnyp):

Uwoywsnipjul htn juuydwsd &oqpuinidukpp unynpupwip nhunwplymd ki htnbjug
whkuwlukph hwdwp, npntp nppnudibkp Jwd &ogpunudibp  Junwpbhu Jupnn Ll
htnwquynid pudwiti]ly Fipunbuwlubph.
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w.  $hqhjuljui dmzt{mbmp]mh‘ quwhwwnyny opjjinh Jud npw pwnunphskph
$hqhjujut dwpyudnipjul wundwnny oquujupnipjull gutfjugws Ynpniuw, npl
wnugwgh] k ogrnugnpsuwt hknbwpny b wnwphphg,

P dniulghntiuy dszstan]mh‘ qiwhwwnynny  opjkjwnp whwpnnibw]Ennipiub
htnbwipn] wpwowgud ogqunuljupnipjul guijugws Ynpniuw, hudblwnws npw
thnjuwphtlwb  htwn, huywhuhp Gl twhiwgsunudp, nkthjujub punipwugpbkplt nu
nkhtninghuyh hugws (hutp,

g. wpuuwphtt jud wnbnbuwljub L[mzllLulanp]mh‘ quwhwwnynn opjiljinh  tjwundunlp
wpunwphtt  hwdwpynn  ntnbuwfub - jud whnuiub  wuwpwibbkph  hknbwipny
wnwowgud oginuljupnipjut guljugws Ynpniun: Uju nhkuwyh dwyduénipjniip jupnn
k 1huk) dudwbwludnp jud dpnwlub:

Syjw) nhypnid, giwhunndnn gniypp Juqunud & pughwinip puquupbulupub pEuph
outn thnpp Ywup hinbwpwp hwpqupljukpp Jhwiigkgukl bulwb sknnudtph, htnbwpwp
Swuuwght Ukpnnh Yhpwenwdp sh viw hpunkuwlut wpyniiptkp: Owuuyhl Ukpngp sh
Yhpweyky Yipp tows hhdtwnpdudp:

12. Comljuulwt wpdbph hwpgupy hwdbdwnmljub dkpngny.

Ulpwipd gniph qhulhulmu\ldulh dudwiwl hwdbdwnwlub dkpngp Yhpunynud E
hkwnljw) hwgnprujuiinipjundp
~ hudwidwb wbowpd gnyph hwdwp gnijujulwb  hpudhdwlh Jtpnusnipmt b
Ypnidnipjul hudwp wpdwhwhwujwn nknkjunynipjut pitnpnipeinil,

- hw'kdwnnipyul hwdwyunwuhuwb hwynph npnynud,

- hudbdunnipyul withpudtow nwpplph wpwbdwgnud,

- hwdkdwinni pyut Uhunplitiph wipdtph &ogqpunt,

- hwdkdwunyny wipwpd gnyph hwdwp wpdtph dp pulth &gqpunjwus gniguithpubph
hudwywnwuupwitgnudp Ukl gniguthphtt Jud quuwhwinynny whpwpd gniyph wpdbph
Uhgwluypht (phwwugnly):

Npuybtu hwdbdwnnipejut thwynp kb plgnitynud whpwpd gnijph ontjuymid dlw-
Unpjwd  swihnpnghstikpp: Unyt wipupd gqnuph quwhwwnwdwt hwdwp Jwpnn i
Uhwdwdwiuy Yhpunyl] hudkdwndwi dh pwith Uhwnpubp:

Uunnpl phpgwé wnniuwlnud ikpuyugus Ll «bnakaran.com» b « list.am» Juipkpnud
(mquwn pnilju) wpuiwgnijus’ hiinmgnuijng nupuspnid gintfnn, Judwrwhwinfwb Gkp-
Jujugyws b ghwhwndut Gipwljw qnypht hwuwnpkih gniyptph Eujbnughtt vfyug-
tkpp, npntg 1W? pinhwinip dwltpkup ontjuywlub wpdtph Wjwumiudp Yhpwrydl) Eu
htwnljuy &ogpudwuts gnpswjhgubpp.

Unwiqupunny twpuwnbufws duwugyu qlugnjuguw gnpsnukpp, npnugny qukph
Sogpuinidliip unnpl pipdud wnyniuwlnud Skl Juwnwpl] jud ghwhuwnnn wliound

|
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Zudblwnmput | GFhwhuny
Hhtben e opjjin-wiung Nel opjijn-wuyng Ne2 opjjun-wlung Ne3
Uljubnulp puwjupui puwljupub phwjupui puwljupub
£. Gplwd,
Uyt £. bplwl, Ujub £, bplwl, Udui £. bplwt, Udub
Zuugh Owpuy Owpuy Unpiph Owpuy Unpjniph Owpuy Unpniph
Unpniph thnnng thnnng thnnng
thnnng
Sudwngh gihn 73 339 560 62 086 400 49 669 120
(Ypuad)
Uulkptu (pu) 91,7 110 95 76
1 pd ghtip
666 723 653 541 653 541
(puni/pu)
N 1 Tmjugh
yh&ul,
qu:f:}‘:ﬁgh https://www.list.am/it | https://www.list.am/it https://www.list.am/it
s - em/20927125 em/15302987 em/20812707
Ju&wnph ud
wnwewnlh
unfuwphyp
Mnnnudp (%) -10% -10% -10%
A -66 672 -65 354 -65 354
(qpu)
Minnyud 1 pd
600 051 588 187 588 187
ghtp (gpund/pd)
N 2 @mypuyhls
hpuyniuplkpt
nL
uwhdwbwthwlnt
dukpp (uyn quuwhunnnh lwb qhuwthuwunnnh tlwub quuwhwunjnnh fwh
p\lnul‘
hpwyniiptitph b
oquuugnnéuwl
ajunnuudp)
Minnnudp (%) 0% 0% 0%
Minnnudp 0 0 0
(qpw)
s 1 pd 600 051 588 187 588 187

Qluwhunnni
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qhtip (npuad/pu)

unc

N3
unbnunpnipjoitip
L nhppp,
wnpwbuwnpuwih
t hwignyygkph
wnjuympniip b
Uwwnsk hnpynitip

Ly

I

Ly

puy

Minnnudp (%)

0%

0%

0%

Nunnnudp
(gpud)

Nunus 1 pu
ghtp (qpuu/pu)

600 051

588 187

588 187

N 4 okuph whuyp,
dhqhjuljub
pumpwgnbpp,
Yntuwnpniljinhy
ympkph
wuppbph
unkuwlyp,

uUntinjhwn

uUntin hwn

uUntinjhwn

uUntinjhwn

Minnnudp (%)

0%

5%

5%

Munnnudp
(qpund)

29 409

29 409

Mnnyus 1 pd
ghlp (gpud/pu)

600 051

617 596

617 596

N 5 pklp,
ohtinipjnitikph
suhbpp
(pupdpnipjnil,
dwljpbu ud
Swijur)

91,7

110

95

76

Minnnudp (%)

5%

2%

-6%

Ninnnudp
(qpuad)

30003

12 352

-37 056

Mnnyus 1 pd
qhtp (qpund/py)

630 053

629 948

580 541

N6
Zwplhuyumpnih
p, hwplyp

9-h 9

14-h7

9-h 8

8-h6

Minnnudp (%)

-5%

-5%

-5%

Minnnudp
()

-31 503

-31 497

-29 027

Mnnyus 1 pd
ghtp (qpuad/py)

598 551

598 451

551513

N 7 Utippht b
wpuuphl
hwprnupdub
yhdwlp

Qhwhunnnn
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Minnnudp (%)

0%

unc

0%

Nunnnudp
(qpund)

0

0

Munus 1 pd
qhtip (ypud/py)

598 551

598 451

551 513

N8
Uunjujubunn
tnhh
wnljwjnipnibp
Jund
hiwpun]npnipint
up

nilth
htiwupunp
nipjnLh

niuh
htiwpuwynpmipejnth

nibh
htiwpu|npnipnih

niuh
htiupuynpnipjnit

Mnnnuip (%)

0%

0%

0%

Munnnudp
(puadd)

Mnnus 1 pd
ghtip (ppud/pu)

598 551

598 451

551513

N9
budtubpuljut
guigkpli nu
Ynunituy
uywuwpynuip
(HEyupuiunwu
Jupupnud,
ququiiwnuljun
wpnu,
opudunuijupu
poud, Ynjninp,
otnmgmud b wyjlt)

otinnignud
wnjuw k

olnnigmul winljw £

oknmgnid wnljw &

otnnignud wnljw E

Minnnudp (%)

0%

0%

0%

Mnnnudp
(qpud)

Mnnus 1 pd
qghtp (qpund/py)

598 551

598 451

551513

N 10 Puwlhih,
huwuwpuluiub
b wpnunpuljub
pwhwlynipjub
oklpkip-
ohtmpjmutkph
wpdtiph Ypw
wgnnn U]
gqnpénkp

Mipnnudp (%)

0%

0%

0%

Minnnudp
(ypuad)

0

0

0

Qs 1 pd
qhtip (ypua/pd)

598 551

598 451

551 513

Qauhunnniy
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Yonujhtu
qnpswhgp

0,33 0,33 0,33

Qtiwhwunn
opytljnh 1pd
wpdtpp
(gpuat/pu)
Qhwhunnmynn
opjjunh wpdtpp 53 400 000
(gpuad)

582 838

Ujuyhuny, quuthundub tbpuyugyus 22 L. Gphwl, Uguwil Owpuy] Unpyniph thnnng
55/5 oklip, plt. 225 hwugknid quinjnn plujupuith pnifjuyulub wpdtpp, nhnuquinipjul
Junwpdwb dudwibwljuhwndusnid niukgud wupwbhpuyhtt Jh&wynud, guuthundw
hudbdunuljul Uninbguudp  qiuthunjomd & 53 400 000 (hhunib tpkp Uhphnt ynpu
hwpnip hwquap) 22 ppud:

13. Coujuyuwb wpdtph hwyupy Ehufinught Uninkgdudp

Syjw nhwypoud Yhpueyb) k Ejuunughtl Uninkguundp Eyudinp Jwupunwyuykpuddwl
Epuhwlp: Uju bquituyp twhrunbumd B
quwhuniniwh gnpsplpwgh htnbyug hwynpruljuiinipjniup
- Mnunkighw] hwdwhwel Ejudnh (Innw) Jubjuwnbunud, hszmpllnuI\ nputu
Juint ghwhwndub uuwpyhg Uty wnupyu Jupjuspny,
- Ppuljut huwiuet Bjudnh hwpuplnid (Iepwy),
- 9nun gnpswntiwljuit Ejundnh Jutpuwinbtuntd, hwpyuplnud (I),
- Juyhwnupuypusiul qnpdulgh hwoqupynud (R),
- quwhwunynn whpwpd gniyph ontjuyuiljutt wpdtph npnznuI‘ qninn gnpswnwljui
kluniwh b juyhwuhqughwyh gnpéulgh hupwpbpotpyude:
Mninkghwy hufwhuweb Ejundnh (In.) hwpqupl:

Mnunkighw) hwdwjwnl  Ejudnunp quwhunynn  whpupd gqnuph  wpwyty
wpnibu]tn oquuugnpdnithg  unwgynn htupuynp  Ejudnunt Nnunkughuy
hudwpwel Ejudninp (Inee) Jupnn t hwoquplyly bjuknyg wj Lupwnpnipiniihg, np
quhwhwundwl opyijnp hwtdi]k] E Jupdwljwnipjul Jud iwbuninhuy whpwpd gnyph wy|
oquiugnpduwl YEpupbpjug nhnkynipput Jhpnidnipyub hhdwl Ypu: Syjug nupnid
quwhuwwnynn opjlnp wnunkighw) hudwhunl Eyuununp hwpduplly E hukny wyb
Ltipwnpnipjnitihg, np wylt hwtdi]t] Jupdwljunipjuils Mnukughw) hudwhwunl
Wyuinh hwpquplp hpulwiwglly £ phuwplyan wwpuspnd  quin|nn  goypkpp
Jupdwlunipjul JEpwpkpyug onijuyuljui nknkjunynipjub Jhpnismpjut hhuwl
Jpu:  Stnkjunynipjut wnpnip ki hwinhuwgh] hudwgutguiht  Juypkpp, npunkn

19
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e
qEntnus kh wquun smluynid Juiwrwhwbws b Jupdwlunipju hwijws gnyptph
wnyjujubpp:
sudbdunnynn gnupbph Jupdudwptph &ogpuintdt hpufwimgyty Ehtnbyog Jupgny.
I) Unwohtt htpphlt Yhpwredly i gnpswlhgutp pun Jupduunipjut wujdwtkph b
onYuyh Jh&wbh: Upwbghg jmpwpwigop hwgnpyp Yhpundly £ bwjunpn wprjnitph
uuindudp:
II) bpypnpy hkpphtt hpuywbwgl) & widhgwljwinpkt whpwpd gnypht Yykpwpkpnn
Sgpuinudtbpp: Upwip Juunwpll) B gubjugus YJupgny, wjuhp  Judwjuljul
hippuljutnipjudp:
Qiugnugiwlt wyh gnpénulkpp, npnup twhwnbujws B unwbnupuny, uwljugh
npuitigny qukph &ogpuinuditp skt junwpyky uinnph phpdus winjniuwynud, nipkdl nputip
Jud Yhpwejws gnpénbiikphg kwljwtinpkl sk tnwpplpnud Jud b ghwhwwnnnh Ynnudhg
skl Yhpunyk) gth Ypu stght wqptignipjut ywwndwnny.

r ZudbEdwinujub njjuytkp 4]
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m/20736759

m/20558760

m/20707427

Jwpawybwpp

npud

220 000

270 000

280 000

Uwltiptiup

pd

91,7

70

85

92

Jwpdun]Gupp

np/pd

3143

3176

3043

N1 Lun
Jupawluinip
Jub
wwyiwbbtiph,
antjuyh
p6whh b
qnpdwnph
wiuwpyh

05.2024p

Qlhw
wnnid

05.2024p.

05.2024p.

05.2024p.

Minnnuip

%

-10%

-10%

Minnnudp

npund

-317,6

-304,3

Minnywd ghbip

np/pd

2 859

2739

N2 Luwn
phwlupuih
hwpluwynipju
|1}

919

8/6

14/4

9/2

Ninnuip

%

-5%

-5%

-5%

Minnnudp

nuad

-141,43

-142,94

-136,96

Qinnyjwd ghlip

np/pd

2 687

2716

2602

N3 Luwn

utippht
hwpnupiwh

Jp6wyp

7-hg 5

7-hg 5

7-hg S

7-hg'5

(linnnidp

Y%

0%

0%

0%

Ninnnudp

npud

0,00

0,00

0,00

Qinnijwd ghtip

np/pd

2 687

2716

N 4 Luw pLliph
whujp,
dhahljulub
plinipwgphiph,
Ynbuwmpniljmh
|| iyniptiph
wnwppliph
wbuwlih,
Lunnigiwi
wwpbpyh

dnblinjhun

dnbinjhun

dnlinjhw

2 602

unlinthin

Nignnudp

%

0%

0%

0%

Minnnudp

npud

0,00

0,00

0,00

Miqnywd ghtip

np/pd

2 687

2716

2 602

N5 Luwn
wbnunpnipjw
b nhpph,
puu
wpwhuunpnu
Jhi
dunngbihnipyu
T
wpwhuuwnpuow
Jht
hulignyghtiph

wpljuynipjui

Ly

Ty

Ly

L]

(linnnuip

Y%

0%

0%

0%

Ninnnuip

npud

0,00

0,00

0,00

Qlnuhunnny
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Mo ghlip np/pd 2 687 2716 2602
N 6 Lumn
]llpmdnmphhph
uwhdwhwihuwy
nuifitiph
Ninnmuip % 0% 0% 0%

qhwhuwwnynnhtt iwb glwhwnynnh tfwb ghwhwwnynnht il

(lnnnidp npwd 0,00 0,00 0,00

Nunnud ghbp np/pd 2 687 2716 2602

N7 Luwn
hhdtuluwb e
odwliqul
2htinipyniiiip
| ywihtiph
(Wwlbpku,

91,7 70 85 92

pwpapnipyntl,
dwnjuy)

(ignnudp Yo -4% 2% 0%

Minnnuip npud -107 -54 0

Ninyuod ghbip np/pd 2580 2 662 2602
N 8 Luwn
qhwgnjugiwh : o e R

ypw wqnnn tnyhwbdwb tinybwbdwh inglubdwb.

b
qnpdnbiiiph
(liqnnidp Yo 0% 0% 0%

Minnnudp npud 0 0 0
Minnwd ghip np/pd 2580 2 662 2602

Uynuyhl

0,333
qnpdwlhgp , 0,333 0,333

Jupawlunip)

wil 1pd wpdtipp np/pd
Puwljwpubh
Jupawywpp npuaing
ghwhwundw .05.202
0 wnduwphyp 4p.

261447

239 746

Nnunkighw] hwdwhweh Ejudnunp hupguplyly Ehtnbyju putwdbng.

Innn=Nx Sx 12, npukn

Innn - Wyninkighw] hwdwpweh judnunt k (nupkiub),
N - qupdwfunipjul wpdtph k 1pd dwljtptuh hwyduplnd,
S - Qnyph dwlkpkut k

Innn =2 876 962

Ppuluwh hudwhiunb Ejudnh (Thpwy) bugdupl

Ppujwl  hwdwpwnl  Ejwiununbbpp  hwpybne hwdwp hwyyh £ wnlfy
wuwpwynipgiipp b sdfwpuwb  phuljbpp: Jupdwunipjubt  gnijugh  nuunud-
twuhpnipyniltipp U phijpopuljub qnpdwljwnipinibiibph  hkwn  wighugjws
Junphpnuygnienitikph wpyniuputpp gnyg G wihu, np Jupdwljuwinipjul hwtdinjnn

/</ =
Qlnuhwinng /\/
(74
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wlpwpd gnyphph wwpwunipyp Uhohttugyud YJwpnn E Juquty wrnljuqt Ukl wlhu:
ZEnhwpup phppintjudmpjut gnpdwlhgp 0,92:

Ippuy = 2 876 962 x 0,92 = 2 646 805

9nuin gnpdwntwjuit Ejwdnh (I) hwpdwpl:

9mun gnpswntwlfub Ejwunin - hpujub hwdwhiwet Ejudnint £ tjuqgfus
sowhwgnpduwh b Jupwupdwh swhiubph swihtpny, wpwig hwpyh welkn hnpunnt
Uhonguikph gdny Y&wpnudubpp b winpinhqughnt hwwunjugnidbbpp:

Cwhwgnpslwl  Swhiukp - wlpwupd gnuph gqnpswrntwljut  whwnwbjhnpjui
wuwhywidwi hwdwp wihpwdbpn swhubkpb G, npnp wwwhnynid & wnnkughuy
huwdwhwnb Ejudinh unwugnudp:

Qnjnipynil ikl pwhwgnpéuwb kptp hhtwfub Swjuubp.

w) hwunwnnl swhubkp' gonypwhwplh, hnnh hwplh, wywhnjugqpuiub b wy
hwunwwnni Jwpnudkph hbn juwws swhukpt &b, npnbp Jupujuws sk whpwupd
qnyph swhwgnpduwl swhpwpkeiwsnipniuhg,

p)  (ohnjwfui  Swhubp'  Yndmbwy,  wwhywbnipjub, uwtdwppdul,
wnpuhwinipjut b wy thnthnjuwlwb Jgwpnidtph b huplph htn Juyyuws swhiubph
ki, npnip Juhuqws ki whpwpd gniyph gwhwgnpédwb Swhpwpbnijwubnipiniiihg,

q) kpujuiqiuwt swhubp (wuhnunugh thengutp)® wpupd gnijph nmhnbkuwljuh
Jjuiph plpwgpnid wwbhph, uwbhnwpufub nkbhliugh, Ytkpkjuyh, ukpphti Yud
wpunwupht pipwghy hwuppupdwi b wy wewbdhtt wpwquidwg wwpptph thnpwphbdwt
Jud puptjuyuwt hin juuuws swjuubkpt b,

1) Jurwjwplwlb Swhiubkp' wewbdhb Swhiukp kb, npnp mnnws tu Jupswljuquh

wohiunwupah wyywhnydwip b jupwduplwi htn juwdws wj) gn ndwnnypubphi:

Cwhwgnpsdw b junwdupdwb hpwjuwi hwdwiwnh 132 340

dwihuukp Eyudwnh 5%

u hudwjuwnt
b ppufu
Junlwnught hwpl Klyusduh 10% 264 680

9nin gnpéwnbwlul Ejudnin 2249785

Quuhunughquighu, dur huwoyu

Guyhnuwhqughuh gnpsulhgn waynuwnpayp & app Yhpwnynud £ whgwpd gniyph
ontjuyuljut wpdbpp npnghjhu whpwpd qnuphg wnwpkjub Yunpjuspny wnwgyng
wyuqu  Ejununbbph  hnupp  plpwghl wpdtph  Yhpwsdwb  byunnwlny:
Yuyhunwihqughugh gnpswljhgh hp ke tkpupnid £ Juuhwnwhg unugjus Ejudnunp b
Juwhwnwh YEpunupdp: Cung npoud.

24
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Juyhwnuhg unugjus Eyudnunp tkppingh gpudwlub hengkph ogunugnpsuwin

nhiwg J&wpynn nnlnuwsutht b juwgus dkpypnudikph Yniypkn dudwbuludhengh b
nhuljiph gnpénuttph htw,

Juwhwnwih Yepugupdp’ dkpgpdws uqpiwluh gnudwph Jepungupdb t:

T manhquighurgupomyhon npnadanilh
w) YEpniswljult nudnijjunhy jupnigdwt knubwlynd,
p) ontjuyululh pnugdwl' kpuinpughugh bqubwlnd,
q) hhynptpujhti-ukpypuwi’ hnjewnent juyhinuh oguiugnpstwlh kywiwln:
Cludnh  juyhnwjuybpusdwt  Enubwlng wbowpd gnyph onijuyufwb  wpdbtph
hwpqupljuwt  dwdwbwl]  juwyhwnwihqughugh  gnpswlgh wrwyl]  hpunbuwlfub
wpnniiptiiph k hwbighgunud onijuygh punugdwt tyubwlyp:
Uwnnpl tbpjuyugdus hhu,lulqnuu{nrl wnwpwspnid Ukp §nnuhg npubu Judwnph hudwp
Jpgjus phuﬂlulpulhhhpg npyhku  Jupdwlwmpul  gnpswppubtph  Ykpwpkpjuy
ophtuljtkp” hwpyh wnlikyny wpwohll wnniuwlnid Jhpunyws gndwiljhgubpp; Loqusny

pujutiugyws tjuwhinwhqughuh gnpswlgh hwpyuplp:
L. Eplhwb, Ujwb | £ Bplwb, Udub £, Bphwl, Udul
Ulipwipd gnuph hwugk Owpuy Unpnip | Owpwy Unpjnip Owpu] Unpjnip

thnnng nnng thnnng

Jwpdwluwnipjul wpwgwplh wduwphyp 05.2024p. 1?15'2024131'1 05.2024p.
b wnpnipp wnwowply list.am st wnwowpl list.am
list.am
Uwljkpkup 110 95 76
Cunudbtup wduwupd 287 000 248 000 198 000
1 pd wduwdupdp 2609,1 2610,5 2605,3
Nnunkighu] hwdwhwet Ejudnin 3444000 2976000 2376000
Nupuunipyg b sydwpnidubp 8% 8% 8%
Ppuljul hwdlwhiupt Ejudnin 3168480 2737920 2185920
Ouwhuukp, wwhniuwnwyhtt $nug b
15% 15% 15%

Ejudwnwghtt hwpl 2 - g
Qnin gnpéwrtwljub Ejudnun (I) 2693208 2327232 1858032
Ulipwind qniyph onijuyuljut wpdtpp (V) 73 339 560 62 086 400 49 669 120
Guy hwnwhqughwih gnpdwljhgp (R)=(I/V) 0,03672 0,03748 0,03741
Quyhunwihqughwih gnpdulhgp
hwoyuplyws ontjuyuljuts pinwgdu 0,03720
Ukpnnny

Jlpp hwpqupyus bjultnwhtt ndjujutph gupdwibbipnid qiwhwndwb hipulju

phwjupwih onijuyuljut wpdbpp, bwudnunubph Juyhwnwhqughuyh dhpfn}b lh-
purdwdp ghuhwndwt junwpdwt dudutujuhwngush nponipjudp uqunud k

o

4
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V=1/R =2 249 785/ 0,03720 = 60 478 091 ZZ npul:
Uwnugué vijjuybibph hundunpnid
Qnuyph qhwhwwndwh phpugpnid ghwhwwnnnh Ynnuihg Yhpuedl &u pnijuyuljub
wpdtph gquwhwwnuwh wju phypnud ponp htwpuynp Ukpnputpp: Uwnnpl pipdws
wnniuwynud thpjuyugqus i ghwhwudwl wpyniiptpp b Yoruyhtt gnpdwiljhgutipp,
Juhujws ghwhwndwh dkpnnhg:

Updtipl pun Pudubdwup Updtpp 22
22 Zupyuplh Uninkgnid Yhpundud Jtpolwuljut npudny
Ukpnnubph wpdbpnid %
1. OQuwhiuwghlt Uninkgnid = ==
2. | Zudbdwwnwlut Uninkgnid 53 400 000 50 56 939 045
3 Gludnintitiph Uninkgnud 60 478 091 50

22 2. tphwl, UJwh Owpwy Unpnip thnnng 55/5 gkup, pl. 225 hwugknud quninjng
phwjupuih pnijuyuwut wpdbpp, nknuqbiniejut junwupdut dudubujuhwndusnud
niikigwd wypwipwyhtt Jhwlnud, guwhwwnynd £ 57 000 000  (hhunit jnp dhihnt ) 22
nnud:

Zwpytwnynipjniip hh'ttugl) & pug b dpguljgugh ontjuyuljut ndyuyikpht: Zupl kup
hwdwpnid k), np onijuyuljub wpdtphtt Unnwpljus junwuwnpuwihtt wpdkpp gnipg 2,0
wlqud gusdp E pug b Upgulguyhtt pnijuyhg wpunwgnijus ndjuiitkphg, hish wwwndwnny
pyws nbnkjuwnynipniup sh wpunwgnytp wfju hwoybnynipniinud: Uhwdudwiul
ghwhwundwb hwoybnynipniip juqdbjhu quuwhwwnnnp hhddk £ 22 jurwjwpnipyub
24.08.2022p. N 1355-U npnpdwit phy 1 hudbjdush «Fuwhwindwb pinhwinip uinwiiqupun»
13-py Yhwnht b Wunh k niukgh], np guwhwwnynn gnypp hpugdknt £ «Zpuyupuljught
uwjupynipnibbph dwuht» 22 opkuph 30 hnnwsh 2 bt 35 hnpwsh 2 Yhinkpny:

14. Bopuljugnipinit quwhwndwb wpwpluygh oniljuyuljub wpdkph
YEpupbpyu

Quwhwndwb tkplhujugdus.

22 8. tphwh, Ujuwh Owpwy Unpoip thnnng  55/5 gblp, ph. 225 hwughnud qunuygnn
phwjupuih ontjuyuub wpdtpp, nknuquimpjui junwplub dudubujubhunywsnd
niikgus wypwipuyhtt Jh&wlynid, ghwhwwngnud £ 57 000 000 (bhunih jnp Uhihnl) 22
npud:

15. Ogurugnpéus thwunwpnpebp

% .
Qinuhunnnn ya)
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16. Uwhuwburhwynidbbp b hwnmly wuydwbtbp

Uju wwhdwbwihulnudubpp b wuydwbbtpp hwinhuwbnud ki unylt hwpytnynipejub
wlpwluntih dwup:

o Quwhwunnnp  Wuinwupwbwnynipmnit sh Ypoud ghwhwng ubthwljwinipjul
hpunjnitipuitph hpuduliwt  Wjupugpoipub jud ubthwjwbnipjul hpuynitpttph htwn
wnbsynn wy] hwpgbph hwdwp: Munyhpunnth ynnuhg kpyuyugjws hpuynitpubpp
hwunwnnn thwunwupnphpp hwdwpyb] Bt hwjuunh:

. Quwhwwnnnp wupnunpynid - B wwhywl]  ghwhundwl pupugpnid
wuundhpunnth  Yonuhg  unugfus  fud hwoyuplyutph Uhongny wwpqupwigws
hunplwghuyh qunnihnipiniip:

° Quwhwwnnnp gqopsdt) Enpybu whljwfue juwnwpnn:

. Quwhwwnnnh ynnuhg Juunupusd nrunidbwuhpnipiniitipp i1
kqpuijugnipintiiipp udpnnenipyundp whljuhuuuy kil

. Uphiutnwlipibph  qupdunpmipimibin juudus sk qiwhwindwl wpyniiph b
kqpuijugnipjut htwn:

%/ —
Qluuhunnnng 2
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J Quwhwwnnh YJupshpp gnyph wpdbph YEpwpbpju) nwdh dby b quwhwndwb
wduwpyh gpnipjudp: Stwhwnnnp  ywunwupwbwwnynipnit sh Ypnud  gnyph wpdtph
htinwqu Yunpnily thnthnpjunipnibitiph hwdwp, npnup Juwpnn Ei b hujyn qup wyy
wduwpyhg htwnn, unghwjulwb, whnbuwfub, 9$hqhjuljui gnpénuukph, twb
punupughwlwb opkiunpnipjut thnthnjunipjut hkwnbwpny:

. Quwhwwnnhg sh wwhwbgynd ubkpjuyubtiu] npuunuljuit wwnyububphtt b wnwg
puguwnpnipnit  qguwhwwndwt  Jipwpbpu), pwguenipjudp nuunwlub  wwnjwih
ophttwut hpwytpny :

o Quwhwwnnp wuwunwupwbwwnynipmnit sh Ypnud  gnyph wjt phpnipjnibbph
huidwp, npnip httwpwynp sk hwynbwptpl] mbunquijut qiunipyudp:

. Quwhwwnnnp  wwunwupwbwnynipnitt sh §poud - Mundhpuwnnith - §nnuhg
ubpjuyugws ndjuutph huljnipjut hwdwp:

o Bluljtunughtt yuydwubkpp, npnup oguruugnpéyt i hwggbnynipjut dke unwgyky
ki hwjwuwnp wnpmnipubphg, puyg b wyiybu Guwhwwnnnp sh jwupnn ww] hwpnip
wunljnuwiing kpwphuhp:

. Juqujus hwrybnynippiip qpu dwubwghn Gtwhwwnnnh  Jupshp £ gnyph
hujwbwluwl wpdtph Jbpwpbppu; b sh hwinhuwbnud Epwglithp, np gnypp wquin
ontjuynid Jyw&wnyh uny hwpdtnynipju Uk wpunwsqws quny:

. Quwhwwnnnp ywunpwuwn b Jkpubugl] ghwhwndwb wpnnibptibpnid jpugnighs
npnohs wjuitn h hwywn qunt nhwpnud, guwhwnnidhg htnn Ukl wdujw dudljiinnid :

17. Ogunnugnpéyus qpuijutinipjnit

1. 22 opkupp «Ulpwpd gnyph quwhwwndwb gnpéniiknipjult dwuhby, punniudws
10.12.2021p:

2. 22 Guwpwjwpnipjub 2022 pduwluih ognuwnnuh 24-h phy 1355-U npnpuundp
hwunwngws wpwpd gniph ghwhwndwh uvinwbqupun:

3. 22 punupuphtnipjul twhwpuph Ynnuhg 14.01.2008p. phy N 09-UL «2Z
nupudpnid junnigynn okpkph, Juenigquspubtph b phttwpwpuywb wpluunwbpitph
nhuwljubph wpdbph punonpugyus gniguiihpubph dnpnjwénit hwunwnbim dwuhb»
hpwdwlp, gpuiigus 22 wppupuguumpul twhwpupnipjul §nndhg 07.04.2008p.,
whnwjul gputigdwh phy 11708117 (wjunthtn® TUIUS 2009):

4. 22 punupwohtinipjut twhiwpuph 08.12.2009p., N 282-U hpudwinyg hwunwin]wd
«Phullh, hwuwpulfwlul, b wpnwungpulub  okipkph  wkjthjuiwut  Jhdwlh
hhinwqumpyui Ukpnqulijub gnignudtpy-h 118 JEwnh wnyniuwl 2):
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5. 22 punupuwohimpjut twhwpuph 15.02.2008p. N 19-U «Runupuphtwlub
thwunwpnpbph  (pugpught b Swpnupuybnwphtwpupuul) - dyuldwb
wohiwnubiplikph wpdtph hwoyupluwi jupgp hwununknt dwuhbs hpudub:

6. 22 punupwohtinipjul twpiwpupnipinth, 21.08.2001p., phy 69 «Chtwpwpnipjul
hudwp Juemgyny dwdwbwlunp pktptph b Jupnigyuspubph bwhiwhw)duh
tnputph hwunwwndw dwuhis hpudwb:

7. 22 punupwohtimpjul twhiwpwpnipniy, 21.08.2001p., phy 68 «Chuwpwpulub
woliwnwbipitph  Jpw  Yhtwywhwh  wwjlwbibph  wqpgnipmiip  hwpdh  webng
twpiwhwoyuyht tnpdtph hwuwnwndwt dwuhty hpudwb:

QLU2USNN, U. Uluhpupyul
( TYyuyuljui No §9-2024-5)
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Lniuwtjunpl3 Lniuwtjunpl4

Loiuwbupl5 : Lnuwtfunp 16 5
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Lniuwijup25 nLuwbljup26
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Lniuwitijup33 Lniuwijup34
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