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1. QUUIUSUUL Und2utnuver

Muwuwnyhpwwnnih Ynndhg qwhwwnnnhb GGpYwjwgynn wrwownpwlp, npntd wpwnwgniyniy
G0 qGwhwwnynn opjGlywnh GnijGwlwbwgiwb wnyjw b6pp, gGwhwwniwb Gywwnwyny GEpYwywgywé
thwuwnwpnpbph gwOyp, hGswtu Gwl qOwhwwniwb Guwuwyp, qwhwwndwlb gnpédwnnpp L
qUwhwwnynn opjtywnh Gwndwidp hpwynibpbtiph wnbuwynp:

1.1 uUIUSNT vUULUgESh s43ULverre

QhGwhwwnnn dwubwqbwnp nbh pwpdpwagnyb Yppnepyntl L dwulwghnwywb npwywynpned
qUwhwwniwl wuwwpbgnid: G0whwwnnn dwubwqbinh npuwlywdnpiwb YGpwptpw wndjw Gtpp
ptinqwé G0 wnyntuwy 1-nLa:

unsnrFuuy 1

TE, nraaudnruuL 64 vu0LUghSUqUL 4renfe3uL 46ruPEr3uL
e ouusurnrie

LwpbG IndhwlGhuywG | QLUIUSNA (ULTUPG GNF3Rh QLUIUSNAP JLU3ULUL Ne G9-2023-7)

QGwhwwnnn dwubwqbiinh npulywynpdwb ybpwptpyw] yyuwywywbp Ygwé £ hwpygtnynipjwlp:

1.2 QUUIUSHNT QNF3LL LNF3LULULUBUUL SH3ULLE

Syjw| hwpdbwnydnipjwl qGwhwwnidwb wnwpywb 33 dwpq UincGhp, hwiw)lp Ywwwl Ywww
p. Punuwptpn pwnwdwu 15 2G0p, phy 58 hwugtintd qunnGynn wbywp gnuypl k:

1.3. QUUAUSUUL IPULL

QhGwhwwndwl hwdwp hhdp b hwlnhuwOnid 11.07.2023p.-h0 YOopywé phy FLUD-UUG/UQQG-
23/1 (gpwlgwd” p.bplwl Iwjwpjwb 41%) wwjdwbwghpp L 27.12.2023p. phy 0016542583
(Ywunwpnnwywb Jwpnup™ ) gpnipnclp:

1.4. QUUIUSUUL UUuUphdL

QOwhwwndwl  OGpywywgdws  wbrwnd qnuypp wbnwqblybp b 02.04.2024p.-hG, huly
qUwhwwniwb hwyybnynipynilp Yuqigbp £t 06.05.2024p.-hG: QGGwhwwnynn wbwpd gnijph
2ntjuywyuwb wpdtipp uwhdwbybpnt £ 02.04.2024p.-h npnLpjwdp:

QlGwhwwnnnh Gundhpn qnuph wndbph Jenwpbmyuwy nidh dbyp [ QUwhwwndwl widuwpyh
nnnLpjwdp: Gwhuwwnnnn  wwnwufuwbuwanynipinta sh Ypned gneph wndbph hbunwaquw Lunpncly
thnthnfunipnt GLGnh hwdwn, npnlp Lwpnn G0 h hwyan quy wyn wduwpyhg hbunn, unghuwywlwd,
wnlwnbuwlwl, phaohlwlwl gnponblbbinh, Gwl pwnuwpwghwlhwl onblunnnipywl thnhnfuntpjwl
hbunlwlpny:

1.5. QuUIUSYNT ULcUrd ant3Lh PrudluulL oURERL

QOGwhwwndwh GEpYuywgywé wbwnpd qhLjpn (whwpd qnrjph GUwwndwap
hpwyniOplbph winwywb qpwbgiwlt  Jywjwywb phy 18112019-09-0025, hwuwmwwnywé
18.11.2019p.) utithwywlnipjwb hpwynilpny wwwnywbny k

1.6. QLUIUSUUL L'NUSULL (3N1OUMVIF3IEL)

Qhwhwwnidwb Gwywwnwyp waywnd gniph prGwqubddwh htnbwbpny npw hpwgdwl hwdwp k:

1.7. QLUIUSUUL Urd6LP SEUULL

Q (whwwndwb wpdtiph tntiuwyp ytpngnywi hwugbinud qunlynn whwnd gnuyph utithwywlnepywb
hpwynilph 2ntyuwjwlwb wpdbtph npn2ndl £ wnbinwuqGGnipjwb opjw npnipjwdp:
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Unuyb hwpybundnipjw aty "CAFGU3LULUL UNdER "hwuwgnip ntGp dGYGwpwbynid £ hGunlyw
Utipw.
oentyuywlwl  wndbpn  hwpdwnplughl  npwdwlwl  d6onipnca £, npny  hwdwlwpwn
Upnwlhwlwgybn, qlwhwwndwl wduwpdh npnipjwdp, pwhwaonghre Lnndbnh  dhol, pwg L
dngwlguyhli pniluynid  QGuwhwiunynn  opylinp  hnfuwlwlnid, nph  wwpwaquynid  Ynndbnhg
JnLpwpwlsininn, hpwqbildwo (habiny, gnpdncd b nnowdinnnbl L wnwlbg hwnplwnpwlph:

1.8. QUUIUSUUL UChvUSULLLE P LLIBUSULUNGL

Qhwhwwndwl wpfuwwnwlpltiph pbpwgwlwpgp pwnlugwéd bt htnlywp hwonpnwywb
thni Gphg. Gwfuwwwwnpwunwywb thne b hhdGwywb ey :
1) bwhuwwwuwnpwunwlwb thnepned hppwywbwgyned £
w. qUwhwwnynn opjtywnh thwuwmwpnpbph hwjwpwaqpnid L neuntdGwuppnepynil, wywwnybiph
plnnclney,
p. gUwhwwniwb wnwownpwlph dLwybpwned L ywjdwbwaqnph Yapned:
2) 3pdwlwlw thneynd hpwhwbwgyned £
w. qOwbhwwygnn optywnh wnbnwqbbnd (ppruwllwpned) (Ywpuwd qlGwhwwnynn  opjGlyunnp
intiuwyhg),
p. qOwhwwdiwl hwiwp wOhpwdbin  wnbnGwunynipjwl  hwyjwpwaqpned,  dwynd L
dtpniénipjnia,
9. qUwhwwnidwl hwiwwwwnwufuwb uygpnibpbtinh, dnintignLdbbph L dGpnnbGph pGunpnepnd,
n. qGwhwwnnid’ pnpgwé dnnbgdwb (Ywd dnintigniibbph) Yhpwndwdp,
G. JGpeOwywh wprynilph hwdwplowl Guwwmwyny wnwpptp dninbigniibGbpng hwdwpywé
wpnnLbpltph hwdwnnpndy,
g. hwaydtwnygnipjwb Juagdinid L tnpwidwnnpniy,

1.9. UucUrd GnF3Lh QSULUYELNF dU3rP dGLLAFONFEINFLL

QGwhwwnynn pGwlywpwbp qunGyned £ 33 nwpwopwglwhwwnidwb gninhwlwbnepjwl 12-pn
qUwjhb gnuincu:

unsnruuy 2
@nsShULULNIEP3UL | NShULULNIHE3UL INWUUUks
qnshu cELRENh IN16rh qurUSru3prL
anrouyp8sr enrouurse urdg6er
X/l 0,1673 0,00875 2 887,50
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1.10. QUURUSUUL LENYU3USHUS ULCUrd 3NF3LL LYUNrUS NFE3NFLL

UGqwbnidp PlOwlwpw(
Swughkl 33 dwnq UyniGhp, hwiw)lp Ywwwl Ywwwb p. Punwpbpn pwnwdwu
15 tGp, phy 58
JywjwywOh hwiwpp b npdwl wiuwphyp phy 18112019-09-0025, hwuwnwwnlws 18.11.2019p.
UGthwwlwwnbip
hpwynLlph wmGuwyp ubthwlwOnipyniG
Swplwjlnipynilp 5/1 h
Gtilph wwwbipp pwnp,
Uhphwpyuwjhl dwéyn G/pGwnGjw uwbin
Unwuwwnh pwpépnipjntlp dnwn 2.7 0.
Uwltpbup 74.1 pu
Utilywyatiph phyp tiptip ubiljwy
nGtpp Uncinph nniep dnwnulw, Gepup nrGEpp” thwjnjw
MuwuwnnthwGObpp UEnwnwuwuwnjw, thwjnjw
Swuwwln dwlpwwnwunwy, Yynnwhwn nwpunwy, Yepwihjwywb uwihy
Muwuwnbpp GEpYwbynip,
UwOhwGgniyg L LnqupwC hwwnwyp L ywwnbpp hGwnd Ypwihjwlwb uwihy,
Spwiwwnwywpuwpnid wnlw £
ElGYunpwiwnwlwpwpnid wnluw £
Quq wnluw £
Jpwpwjlnipjwl Yupg -
Lpwgnighs GpnLaGGp -
Ltipphl hwpnwpdw( wunhdwGp /1-7/
1.qpnyulwb ypdwy, 2.dwwn yhdwy,
3.0hghlhg gudn, 4.0hohl yhGwly, 5.0hghlhg 3. dhphlihg guén yhtuwy
pwnpdn 6. jwy yhdwl,7.qbpwqulg
Spwluwnpunwihl dwuwnstbihnipynilp dhohl
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1.11. LUHUSNI3L 64 UNUCEL UNI3NFLU4ES OGSUanNrovuL sSurreruy

Lwjwagnylb L wnwyb] wpnnibwybinn ogunwgnpéniil ogqunwgnpdiwl wyd auh t, npp
Qwulwygh wmbuwbyntbhg opjtiynnp hwdwn unbnéynid £ wiklGwpwpdn wpdbpp:

Unwyb] wprmynibwydbun oquwgnpéniip wbwp £ |h0h $hghlwwbu hGwpwdnp (Gpt wyn
hwlqwdiwlpp wntnhG £), $hGwluwwbu hpwanpsétih, hpwywpwlnpbl pnywnpywdéd L hwbgbghh
wiblwpwpdn  wpdbphlG:  COGpwghly oqgquwagnpéniihg wwppbpdbint  nGwpnid  opjtywnh
wnnyntbwytiin oqnwgnpéiwb Gyywwnwyny Yuwwnwnpywd dwiuutinp Yuaqnbl wpdbph ypw:

QGwhwuwnynn opjtiynh wnwyb] wpnynibwybin oquwgnpénidip wnnn t |hGG; Gpw Gepywhu
Jwd plpwghy oquwgnnpénidp, Gpp wyl owwmhdwy £ ogquwagnpéynid: Unwybp wpnynilGwybinn
ogquwagnnpénidp Yupnn b wwppbpdbp hp plpwghy oquwqgnpénidhg, Ywd Yuwpnn b pptibhg
GEpYuwywglt) Yubnbwywpqywé thyy hnwgniu:

QGwhwwnynn opjtlyunh wrwybp wprynLbwybiwn oquiwqnpénidp, npp qUlwhwwnnyb £ wnwGdha,
Ywpnn £ vmwpptnpdtp Gpw wnwyb] wpnynibwytun oqunwgnpéniihg npwtiu opjGywinGEph fudph dwu,
Gpp wtwp £ hwdh wrGyh fudph pGnhwlnip wpdtiph oGe Gpw GGpnpdwb swip:

Unwyb| wpnntbwybin oqunuugnpdiwl inbuwyp npn2bip GEpwenid £ hGunlbywp

w. npn2t|, pbt wprnynp qlUwhwwynn opjtyinh wju Ywd wjb oquwgnpéniip $hghywwbiu
hGwpwynp E, wyuhOpl, hwdh Jurbybt wjt oquwqnpdiwl autipp, npnGp dwulwyhglbpp
Uhwidwnpbl nnowidhwn:

p. hpwywpwlnpbl pnywwnpbihp ywhwop hwdh wrbbine hwiwnp wbhpwdtwn £ hwayh
wnlb qOwhwwynn opjtynmh gwllywgwséd hpwywlywl uwhdwlwthwynid (pwnwpwhGwlwh
uwhdwlwthwynwiltn, pOswbu Owl  hwywlwywlnipnil, np win  uwhdwOwhwynidbbpn
Ythnfud b hnwauwinid b wy b):

g. ogquwqgnpontip phlwluwwbu hpwagnnpétiih nwpdlbint wwhwlpp hwyh b wnbnuy, phb
wnnynp qGwhwwnynn opjGlywinh wy pGunpwlbpwihG ogunwagnpénidp, npp $hghywwbu hGwpwynp £ L
hpwywpwbnptlb pnijjwwnnbih, Yptph wpnnp pwjwpwp GywdnenGbp mhwwiht dwubwyghl
wnwyb| 2wwn, pwh Yunwgybip pGpwghly oquwqnpéniihg: Ujn nbwpnid wtwp £ hwdh webb
opjtUwnh wj nGupwbpwihlt ogunwanpdiwbb whglbnt dwhuubipn:

Q Gwhunnnh Ywpéhpny g Gwhwwndwb GEpYuwywgpwé whwnd gnyph hwiwp (wywagni)l L
wnwybip wpnynibwybn nwpptipuyp’ pGuwywpwa t, pwh np qGwhwnnnh Yupéhpny qGwhwwnynn
pOwywpwip Guwunwywhwpdwn sk 2whwqnpéb nplt wj gnpéwntwywb Gowlwynipjwb nplhg k
2hGnip)nil (hwuwpwlwlwb, wpnwnpwluwb b wyp GowG.):

1.12. QUUIUSUUL UNSESNFULELP 2UUUNNIS LGUrURrita3ntuL 64 LLSFER3NFLL

UGwnd gnijph qOwhwwndwb dnintignidGtnph Ga.
w) hwitdwwnwywb dnintigniLd
p) Swiuuwyhb dnuinbignLd
9) Gywdwnwhb dnuntignLd
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1.12. 1 QLURUSUUL S UlUUSPL UNISESNIFY

Owfuuwjhl dninbgdiwb hhdpnid pOlwé £ wyb uygpnilpp, pun nph qlGnpnp qlGwhwwnynn
opjywnh hwdwnp sh yodwph wybhb, pwlt hwjwuwn oqunwlwpnipjwdp opjtiyinph dtnp phpbint
ntwpncy, |hGh nw qGdwl Ywd Ywrenigdwl dhongny, gnpéplpwgn pwnnwglnn qnpénGGtph
pwgwlwjnipjwip wbhwpyh dwiwlwy, wlhwpdwpnip)nil, rhuly Ywd wy gnpéonGGtp: Wju
dnuintigntdp hGwpwynp b nwpdOnud unwlw] wnpdtip opjtynh wnpdtipp thnfuwphGiwb Hud
JGpwpwmwnpiwl pGpwghy Swfuubph npndwl dhongnd L $hghywlywl dwpdwoénipjwlb ni
hOGwgdw0 pninp wGuwybtph Yhpwndwdp:

COnhwbnip wrdwdp, wrlw b dwiuutiph dnnbigdwh tiptip dtipnn.

w. OSwfuutiph thnfuwphOdwb dGpnn wpunwgninud £ hwdwpdtp  oguwwpnipjwdp
Gowlwwnhy opjtiyinh uinbinédwb dwhuutph hwyywpydwb shongny npnyynn wpdtpn,

p. O6wfuubph JGpwpwmwnpiwl dGpnn wpunwgnined £ opjynh G2gphin Gdwbwyh
yGpuwintinédwb dwhuutiph hw2dwnpydwb dhongny npn2ynn wpdbipp:

q. pwnwnphswihG dtpnn, nph 20Gnphhy hwzqwpynid £ qlwhwwnynn opjtlinh wndtipp
opjtywnh wnwbdhb pwnwnnphs dwubiph wpdtipltpp gnudwntny:

Owfuuwjhl dnintigntip wbwnp t GGpweh pninp dwiuutipp, npnGp nyjw dwubwyhgp Yunpnn
t ynbi:

Updtph wwpptpp Ywpnn G0 wwppbpdb, jwiujwéd qGwhwwnynn opjtynh inbuwyhg L
wbwp b GGpwnGO ninnuyh L wOninnwyh Swfiuubp, npnlp wwhwb9ynid G0 qUGwhwwndwb
wduwpyh npnipjwdp opjtlywinh thnfuwphGdwb (YGpwpunwnpiw) hwdwp, dwubwynpuwbiu

w. nLnnwyh dwfuubin (GjnLpbip, wfuwwnned)

p. wlOninnwyh  Swfuubpn  (wpwluwynpunwihG  Sdwfuubp, wbnwnpiwb  Gwfuubp,
Gwulwaghnwyw Jdwpbn (Gwpuwqbwyha, pnLjiinyncpni, Swpunwpwwbnwyuw,
hpwywpwlwywb L wyl), wy Jdwpbbp (GpoGnpnwydwnlbp L wy ), pGnhwlnip Swfuubin,
hwpytip, $hOwluwywb owfuutin (opplwly = wwpwpwhG $hlwluwydnpdwlb wnynulbbip) L
dtnGwnywunhpwywb 2whniyp):

Uwirdwdénipywl hbn Yuwdwé G2qpnnidlbpp undnpwpwn nhunwplydned G0 hGunbywg
inbtiuwybtiph hwdowp, npnbp nunnnudlbin Yuwyd d2qpnnudltin Ywwnwnbihu Ywpnn G0 hGnwquyned
pwdwbyb) Gopwwnbuwybtph.

w. dhghywywl dwpdwoénpntt qGwhwwnnynn opjtynph Ywd npw  pwnwnphsGtph
dhghywlywl dwyqwénipjwl wwwndwnny ogunwlwpnipjwl guwblywgwd Ynpniuwin, nnlb wnwowgh k
ogunwqgnpéiwb htinbwbpny L tnwnphphg,

p.  pnlyghnlwy dwpdwénipnt  qOwhwwnynn  opjbynp  wlwpnnibGwytunnip jub
htunlwbpny wnwowgwd oquwlywpnipjwlb gwllwgwéd Ynpniuwn, hwdbGdwwnwdé npw
thnfuwphGdwb hGwn, hGswhuhp G0 Gwfuwqéinidp, wnbuGhywlwb pnipwgptpb nu wnbfulninghwyjh
hGwgwé |hakp,

g. wpunwphlt Jwd wnlbnbuwywb dwpdwénipntd qOwhwwnygnn opjtynp  GUundwdp
wnpunwphl hwdwpynn nlnbuwywb jud nbnuywt wwpwbbbph hGnbwbpny wnwowgwé
ogunnwlwpnipjwl  gwOlwgwéd UYnpniun: Wu  wbuwyh dwpdwoénipnibp Ywpnn £ hGGL
dwiwlwywynp Jud d2unwub

Lwbh-np qgGwhwwnynn whawnd qniypp ginbyncd £ pwgiwpbwyuwpwb ptwyth 26Gpnid, huy
260Gph  2h0wpwpnipjwb  6wfiuutiphg, pOnhwlnip oquwgnpéiwl wnwpwéplbph wnpdbtphg L
hnnwdiwuh 2ntyuwywywb wpdtiphg dwulwpwdhGGtph wnwGdbwgnidp Ywpnn t hwbqbiglty
ufuwGtiph, ntunh SwiuuwihG dnintignidp qGwhwwnnnh Ynndhg sh Yhpwnybi:

1.12.2 QUURUSUUL 3UUEUUSUYUL UNSESNIFY

Swibiwwnwywb dninbgdiwb Yhpwndwb nbGwpnid wnpdtipp npn2ynud £ qGwhwunynn opjGlyup
Gnuy0wywb Yuwd hwdwnpbh (Gowlwwhw) opjtywnbtph htn hwibdwwnbinyg, npnGg hwdwn wrlw
t qGbph yGpwptinjw) wntntywwynip)nLl

Fwibdwnwywb dnintignedp Gepwencd £ hGnlyw) dGpnnbGpp

v' Swdwnptih gnpdwnpplbph dtpnn
v [wiwbiwb hwbpwjhG pGytpnepyncGbtph hwibdwwmwlwh dbpnn
PwlOh np qOwhwwniwb Gepyuwywgywd qnupp wOywnd gnuyp E, ntunh Yphpwnyned k
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hwibdwwnwlywb qnpédwnplGph dGpnnp:

Swdwnnbh gnpéwppltiph dGpnnp, npp Gwb hwjnbh £ npwtu YnndlGnpnhs gnpdwppltiph
gtpnn, wpdtipp npn2Gint Gwwwnwyny oquwgnpdynid £ GnejGwlywb Ywd hwdwnpbh op)GywnbGph
htiin Juwywé qnpéwnpltinh yGpwptipjup wnbnGywwnynep)niGp:

Swdwnnpbh gnpéwpplbph dbGpnnh hphdGwlywh thnybpa GG npnptp  hwdbdwwnnepjw
Ohwynnplbtpp, npnGp oquwgnpéynid G0 hwiwwwwnwufuwl 2ncyuyh dwulwyhgltph Yynndhg,
Jwulwynpwwtu.

w. npnpb hwibdwwnnipywb dhwynpltpp, npnbp oqunwagnpéynid G0 hwlwwwwnwufuwl
2ntyuynid dwubwyhgbbph Ynnohg,

p. npnt hwiwwwwnwufuwb hwdwnpbh qnpédwppltpp LW hw2dwpytp wyn gnpédwppltph
hhobwlwb qhwhwundwb swthwOhGpp,

9. YJwuwwpb hwdwnpth opjtynbGph L qGwhwwnynn opjynlGGph  npuywywb L
pwlwlywlywb  GowbnipnGbbph L wwppGpnipintGGtph hGinblnnwywb  hwdbGdwnwywh
Jtipniénip)niG, npnbp ogunwagnpéynid G0 hwdwwwwnwufuwb pnywjh dwulwyhgbtiph Ynnohg,

n. Ywuwwptp wlhpwdbn  Gqpunudbtp, tpt  wynwhuhp  Ywb, qlUwhwwniwb
gnigwbh2btpnuy, npwbugh wpunwgnidh qUwhwwydnn opjiyinp L hwdwnpbh opjGywnltph
tnwnptipnip)niGbtipp,

G. nhunwpyt opjynh qOwhwwndwb hwdwp 62gpnywé gnigwlbhGtiph Yhpweny,

q. tpt oquuwagnpéyb; GO qlGwhwwdwl dh pwOh gnigwhpGbp, unwgdwdé wpdbph
gnLgwbh2Gtph hwiwdéw)bbgniap :

3hdp plnnibtind tpnhhjwip’ qGwhwwnnnb nitbh pwwpwp pwbwynipjudp hwyjwuwnh
nbnGYwwnynipincl, npp wrwybjwagnijGu wpunwgnnid L pwgwhwjnned £ wyl gnpénGGtpp npnGg
wgnbtgnipjwdp wnw) wbpwnpd gnuyph Jwilwrepp pwg dpgwygwihl niuynid wnwyby
hwywlwywb t, ntunp hwitdwwnwlwb dnntigdwb Yhpwenidp qwhwwnynn wbwpd gnijph
ubithwywbnipjwl hpwynilph 2ntyuwywlywb wpdtpp npn2Gnt hwdwn hhdbwynpgwé t:

1.12.3 QLURUSUUL 65UUSUSPL UNSESNIFU

GUwdwnwihbt dninbigiwb 2ppwbwybtpnid qOwhwwndwb wpnynlGpbbph unwgdwl hwdwp
Uhpwnyned GG wnwpptp dGpnnGGp, npnGg pGnhwbpnipjntlp YuywGned £ GpuwGnid, np wpdbpp
npnagncd £ hwunwgh Yud Julbfuwwnbuynn GywinuinbGph ypw, npnbp utnwGned £ Jud upnn k
unwbOw)] hpwynibph ubithwywbwuwnbpp :

Gywdawmwihlt dnnbtignidp npwidwnpnid £ wnpdtph gnighs wwwaqw npuwdwywb hnupbpp
thnfuwytpwtind pGnhwlnip plpwghy wpdtph: GwdwnwihlG dnunbgdwdp wpdtpp npn2ynid k
qUwhwwnynn  opjynph  GUwdwmwpbpnipjwip, npwiwywb  hnuph  Jwd  Sdwfuubiph
fubwjnnnipnLGGGph wpdtiph hhdwb ypw:

GUwinwihG dnunbgiwl Ywplnpwane)G hpdpl £ hwbnhuwGned £ wyh, np GGpnpnnGGpp
wybaywned G0 pwhnyp unwlwy hptibg GGpnpnudbtphg, W np G0wb GYwdnenp whnp £ wpwnwgnih
Gtpnpniabtnh rhuyh Ghpwnpjw) dwlwpnwyp:

Npwbtu YwlnG, GGpnpnnbGpp wybyw by 66 thnfuhwwnnignid dhwyb hwdwlywnpgywé nhuyh
hwiwp (Gl hwynGp £ npwbu "2ncuywlywb nhuyt Ywd "snhdtpuphdhlywgwéd nhuyb):

GUwdwnwjhl dninbigdwl dGpnnbtpp hwuwnwgh hhibjwdé G0 wwwaqw npwiwlwb hnupbiph
gnitdwnbtph nhuynGunwynpdwlp (bhnfuwybpwydwlp) pbpwghy wpdbph: Ywlp npwiwlywb
hnuptiph nhuynGunwynpdwl dtpnnh nmwpptipwybtpba Ga:

Mnwowlwl hnupbinh nhulnGunwiynpndwl dGpnn (177)

N3 dGpnnh hwiwdw)l Ywbfuwwnmbuynn npwdwywb hnupp nhuynGuwynpyned £ hwlwnwy
ninnnipjwip (wwwquwihg L) dhGas qwhwwndwl wduwphyp, npp wpnniGpnid pnuyp £ wnwihu
unwbwy| qbwhwwnynn opjtiynh pbpwghy wnpdtipp:

3% dtpnnh hhdGwywb thne binpl GO

w. pun qGwhwwnynn opjtiyuinp L npw qlwhwwndwb wrwbdbGwhwwnynepntGabphg Ywfujwé
npwiwywb hnuph wnwyb] hwpdwp nbuwyh pGunpnep)nca,
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p. npwiwywb hnupbph Yubhuwwnbudwb wnwyb] owywnhdw YnGyptinn
dwiwlwywhwwnywdh npnncy,

g.wipnn® dwiwlwywhwwnywéh hwiwn npwidwlwb hnupbiph YubuwwnGudwh
Gwuwwwunpwuwnnty,

n.npn2dwé Yuwbhuwwnbuynn dwdiybnh ytponcd dGwgnpnwihb wnpdtiph npndw
wbhpwdbwnnipjwb nhnwpyned, wjbnihtunl, hwdh webtin qGwhwwnynn opjtlyunnp
pUnipwantpp, hwdwwwwnwufuwb wnGpdhGwwht wpdtph npnznd,

G. nhuynGuwynpdwl npnijpwswthh npnntd,

g. nhuynGuwynpdwlb npnijpwswihh Yhpwrenedp Yubfuwwnbuynn wwwagw npudwywb
hnuptiph Gwwndwdp wbhpwdtinnipjwb nbwpncd hwyyh wrbtiny wntpdhbwjwihb wpdtpp:

NhuynGunwdnpdwb npniypwswihp wbnp £ wpunwgnih ng dhwjt npwiwlwhb dhongh
dwiwlwywynp wpdbpp, wy OGwl wlb rhuytpp, npnlp Ywwywéd GG opjtywnh wwwqu
2whwanpéliwb L npwdwywb hnupbiph tnGuwyh htwn:

NthuynGuwynpdwb npnypwswithtph pGnne0dw Yud hwdwpydwb tnwpwéywé dbpnnbtipp
hGunlyw 0 GG

w. bwwhwwh qhwgnjugiwb dnntb| (CAPM),

p. ywwhwnwih Guwndwdp dhoht Y2rwé dwiuutin (WACC),

g. nhunwnyynn ui unwgywdéd npnijpwswihtinh L GYwidwnwpbnnipjwb
hwpwptpwygnip)nda,

n. UntdnLywwnhy dGpnn

Ghwiwnh ywuypinwhqughuyh dbpnn

Npny nbwpbtpnid Gpywpwdwdybn Ywd wlnpny dwdybnng opjynbtph hwdwp 131
dGpnnp Yuwpnn £t wnGpdhOwiwihl (G0wgnpnuwihl, hGunywbuwwnbuwihG) wpdbp GGpwneb), npp
GGpywywglniy £ qhwhwwynn opjtiyunh wndbpp Yuwbuwwnmbuynn dwiwlwywhwwnwéh YLppned:
UL nGwptipnid qGwhwwnynn opjtynh wpdtpp Yupnn £ hwdwpyybp pwgwnwwbiu ogunwgnnétipny
ytppbwywb wpdtpp, wnwlg hunwy Yuwlfuwnbudwld dwiwbwywypowbh: WG Gpptdla Yynsgynid k
tlwdwnh Ywwhwwihqughwih dtpnn:

Gywiwnmh Juwwhwnwhqughwjh dtpnnp hhdGwlywinid Yyhpwnyned £ Gpp welw b GYwdnp
JuyntG wsh wmbdwbp L 2whnyp qwhwwndwl wduwpyh npnipjwidp, wju nbwpnid Yuphp syw
uwhiwb] YnGypbwn Yubhuwwnbudwl dwiwlbwywhwunydwd, L wnbGpdhGwiwiht wnpdtpp Ywpnn t
6wnwjb| npwbu wpdtph npndwb dhwy hhdp, GppGdla uw Ynsyned £ GHwdnh Yuwhwnwhqughwjh
atipnn:

QOGwhwwnnG  sntOh wnPwp  nwpwdwnpowlnd  Gdwlwwnhy  pGwlwpwbGGph
Jwpdwywinipjwb, JLGpwptpw; hwjwuwnh L pwdwpwp ndyuibtbp, hGnbwpwp GwdnmwhG
dnuintigdwl Yhpwnenidp Ywpnn £ pGpbp wGphpwnbuwywb wpnyniGpGtph: 3wyyh wrGGind wyn
hwlhqwiwlpp® qlwhwwnnh Ywpshpn GwinwhlG dnnbgiwl Yphpwenedp qlGwhwndw
GGpyuwywgywéd wlwnd qnuph ubthwywOnipjwl hpwynilph 2nijuwywwb wpdtph npn2dwG
hwdawp hhdGwynpqwé st:

2. CNFYU3ULUL Urd6Lp FUCHUNY

2.1. JQUEUUSUGUL Unsesnty

Swibdwnwywb dnintgiwb Yhpwrdwdp wbwpd gnijph qUwhwwunnidp hpwhwbwgyned £
hGwnlyw) thntipny.
1) hwiwbGdwb LW hwdwnpth opjtiyinGtph 2nLywyh ntuntdbwuppnipni,
2) hwdwOdwb L hwdwnpth wGwnd gniph hwdwp 2ncyuywywb wnyyw Gph hwywpwagpnty,
O2wynid L wpdwlwhwywwn intnGyuwnynipjwl pGuinpnipjni,
3) hwiatdwwnnipjwl hwiwwwwnwufuwb dhwynph npnaney,
4) hwitiwwnnipjwb wbhpwdtun tnwpptiph wnwbdbwgney,
5) hwatdwwnnipjwb shwynpbtiph wpdtph d2qpnnid’ pun hwdtdwunnipjwb wnmwpptiph,
6) hwitdwwynn whwnd qniyph UhwynnObph 629pndwé wpdtipltph

2024 Ulpwnd gniph eliwhwindwl hwpdindnipnc %/‘L // 1
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hwdwnpned b hwdwwwwnwufuwbbgned dGY gnigwbhzh Yud dhowlwyph (Yzrnd):

Nhwnwpyynn hwitdwwnmwlywb dhwynplbph qlGwagnjuglnn  gqnpénGGGph pGnipwgptpp,
Qwulbwynpwwbu gnijpwyhl hpwyntbpbtinb nu uwhdwbwthwyndbtipp, wyn pyncd hpwynebGpbtiph
L oquwqgnpéiwb GYwwndwdp, wnpwluwnpunwiht dwuwngbihnipjnilp, Ywenigdwb wnwpbphyp,
wywnunywénipjwl wunmhdwOp, wywnnjuwjwlwwnbnhh weywynigyntp Ywd hGwpwynpnip)niln,
hadtOtpwywa gwlgtpb nL wintbwp  uwywuwpynip  (ElGYpwiwnwlywpwpny,
gwgqwiwwnwywpwpned, 9pwiwwnwlwpwnpned, Ynninh, stenignid L wy b)), 2niwh ghdwyn,
jwdwnph wywjdwbabGpp, nGuGhyuywb yhdwyp b pGwytih Gulwynipjwb 260Gp-2hGnepyntGGtph
ypw wagnnn wy qnpénbbtpp hwiwnnpbih 60 qwhwwynn wbwnpd gniyph hGin L qunGyned GG
nwnpwowqlbwhwwndwb gnuinhwwbnipjwb dhuGniyb gnunncd, nunh hwidGdwwnwywb wnjniuwynid
stib plnanyyb:

Syjw; nbwpntd hwitdwwnwlywb dnnbgiwl hwdwp npwtu uygpbwlwb wnyjwibbp dtp
ynndhg hpdp t hwlnhuwgt] nhunwnpyynn twpwépnid qubynn phwywpwbbtph hGswbiu pwg L
Opgwygwiht  nijuynd Jwdwredwd, wjlwbu b wqww  2nijuynid  hpwwwpwlw)bnptl
Jwiwnwhwlwdé wndjwibbpp: PGHnpdwghwih wnpjnipbbpt 66 "UdhGumwu Qpniw” UMC-h
hGdynpdwghnt pwqquwl, cadastre.am, www.list.am, www.Bnakaran.com, www.myrealty.am,
www.acernrealty.am, www.erkirrealty.am, www.estate.am L 0h 2wpp wj Yuwjptipp, npnbp

Gepyuywgywé 6O wnyniuwy 3-nLd:

un3nruuy 3
77, Unibhph owng, p. | 73, Unibhph owng, p. | 73, UniOhph dwng, p.
3R | Iwdtidwwnynn hwwnywhGtpp Ywwwl, Punwpbinn | Ywwwl, Punwpbinn Ywwuwd,
pwnwdwu pwnwlwu Uywanwnywi th.
1 Lwwunwlwjpt GawlwynipjnLlp pOwytLh pGwytih pOwytih
2 Oquuwqnpéliwl Gywwwlp pOwywpw pGwywpw( pOwywpw
3 Uwlytptup (pu) 79,00 84,00 90,00
4 Pwpdpnipjnilp (0) 2,70 2,70 2,70
5 JwplywjlnipjnLlp 5/4h 9/9h 9/9h
6 | Lpphl hwpnwpwGpp (Yhdwynp) ahohl Juwtn dhohlihg gwén
7 GhGph nhwp pwn G/puinn G/pwnnl
8 | SpwluwnpunwihGdwwsbihnipinilnp dhohl Uhoh( thohl
9 Unwowpyh Yud Jwsdwnph wiuwphudn wnwownl 04,2024p. wnwownl 04,2024p. wnwownl 04,2024p.
L hGpnpdwghwjh wnpjnipp www.realty.kapan.in www.realty.kapan.in Listam
10 Jdwdwnph qhlGp (npwy) 16 500 000 11 000 000 18 000 000
11 [ Cnijuwjwlwl wpdbpp (npwd/pd) 208 861 130 952 200 000

~ Qwdbdwwnwlwb nyjuibp

v
ox Y
.
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https://www.realty.kapan.in/details.

https://www.realty.kapan.in/details.

https://www.list.am/item/20538280

php?id=2231

php?id=2234

W ULJWAC HIUP U7 495095
‘llIIII’I]ULn}\[} 099 w; 095

list.am/item/20538280

o2

QGwhwwnynn pGwlwpwbh 16% wpdtph hwpdwpyp G2qpndwl gqnpdwlhglbph thengny
ptpdwé £ wnyniuwy 4-nud, npuintin hwyh G0 werbyb) hGnlyw; d2qnpndwl gnpdwyhgbbpp.

N7 puwn pntuyh yhowlh L Jwownph wwydwGabnh (GEpwnywd F U pncluwynid
wnwownly hwlnhuwgnn ndiwyGbnh uvwlwnllbhnipywl wunpowln)

N2 nuwn swlibpbulbnh UGdnipywl

N3 puwn hwnluyGnipywlG  (Gepwencd thwnlbnh nwnpbpnipiniln)

N4 puwn Ghpphl hwpnuwnpdwl (hwpdwnplywd F plwluwnwbGbnh Genphl
hwpnwnntdGbnh  tnwnpbnnigncGGaGpn)

N5 puwn inbnwluydwl L inbnwnpnipywl (Gapwencd Foluyhl gninhwlwlnipwl
wnwppbpnipywl pblph nhnpp newwwnf Ghwindwdp)

N6 puwn plph inhuwh OGOptnh UnGuwnpnilyinpy bGoGauinGanh wnwnppbinnipincGGGnn)

N7 pun ipwbuwnmunuwhl duinsbihnipiuwl

unsnkuuy 4
B2qnwndwl qnpéwlhglbipp Glwltwnwjhlb wpdbptbpp (nn/po)
3R 208 861 130 952 200 000
N1 -5% -5% -5%
Gqnunjwé wpdbpnp (np/po) (10443) (6548) (10000)
N2 0% 0% 5%
f2qpunjwéd wpdbpp (np/pa) 0 0 9500
N3 -5% 10% 10%
f2qpundwd wpdbpp (np/pu) (9921) 12440 19000
N4 -5% 10% 0%
Gqpunjwéd wpdbpp (np/pa) (9921) 12440 0
N5 0% 0% -20%
G2qpnunjwé wpdbpp (np/pod) 0 0 (38000)
N6 0% 10% 10%
f2qpunjwd wpdbpp (np/pa) 0 12440 19000
N7 0% 0% 0%
f2qpunjwd wpdbpp (np/pa) 0 0 0
Sw2qwplwjhbG wpdbtpp (np/pd) 178 576 161 726 199 500
Uh2hLU8BHUD (nn/pu) 179,934

oasuanrodud anrouah8LErL USU8dEL U CNFuU3P dJdELLNFONFP3UL L
NFUNFULUUPPNFE3UL UPT3NFLRNFU:

QOGwhwwniwb GGpyuwywgwd  plwlywpwbh  ubGthwywOnipjwlb hpwynibph  2ncyuywywb
wndtipp hwdwpyynid £ hunlyw| pwlwdlny

2024 UlGpwpd gnuph qlwhunndwl huptbunynpnil ’f/Z/f;
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C =NxS
npwntin’

N — qOwhwwnynn pGwywpwbh 1 pd-h hwdwpyuihG 2ncyuywywb wpdtipb £ (33 npwy),
S — qUwhwwnynn plwlywpwbh dwybptbul £ (po),

QOwbhwwndiwl OGpyuwywgywsé pGwlwpwOh  ubGthwlywOnipjwlb hpwynilph  2nLyuywywb
wndbpp hwibdwwnwywb dnintignudng yywagdph

C,iy. =N xS8=179,934 x 74.1 = 13,333,113 33 npwd

Ynpwgywdé® 13,300,000 (nwulGtiptip dhhnb Gptp hwpynip hwquwp) 33 npwa:

uveonentuy

33 dwpq Unbpp, hwiw)lp bwwywl bYwwwb p. Pwnwptpn pwnwiwu 15 t0p, phy 58
hwugtintd qunnOynn pGwlwpwbh ubthwywbnipjwb hpwynibph 2ntyuywywb wpdtipp qGwhwunbihu,
atp ynndhg Yhpwnybig wbwpd qnuph 2niuwjwlywl wnpdtph qGwhwwmiwl hwitdwnwywb L
GUwdwnwjhG dnuintignidbbpp:

Swiwdw)l qGwhwwniwb 33 dwpq Uincbhp, hwiw)lp Ywwwl Ywwwb p. Punwptpn pwnwiwu
15 tlhp, phy 58 hwugtintd qubynn pOwywpwbh ubthwlwbnipjwb hpwynitbGph 2niyuwywywb
wndbpp wn 02.04.2024p., Ywquintd £ 13,300,000 (nwultiptip dhihnG Gpbp hwpynip hwqunp) 33
npwu:

Cuwn qOGwhwwnnnh dwulwghwnwywb Ywndhph unwgywé wnpdtpp hwlqudw)l hpwwnbuwlywh
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uvcurd antsep QuLUIUSUUL FUUUr O3SUSMNNo4UO QUUSUR1BEIh,
GrUGULNAFHE3UL 64 SEM64USYNFR3UL UML3NINLENP SULLL

1. ULcUNd  anNkF3epLLUUSUUUPPNUYNFLRLENP MESULULANULSUUL Bhd 18112019-09-0025
Juusuuuu

h. dphniwl, L. Opnyb). "GYwdnwptn wbwnd gniph qGwhwwnnid L YyGpneénpynLbtn

3. 3wphunh, UGwpd gnijph qGwhwwndwb nwuwagpptip

U. Swpwunyw, "UGwnd gnijph qUwhwwnnid”: Uk

thwywbnipjwb Yuwrwywnpned

U.C. UnbthwOjw@, 4.©. InyhwGbhuywb, U.L Qphgnpjub "UGwpd gnuph EynGnipyw L
Ywnwywpnrd

33 pwnwpwghwywb onptGughpp

8. 33 Uwnwduwpnipjwlb npnpndp 33-nud qUwhwwndwlb  unwlnwnunbbpp, hOswtu Gwl

o o M 0N

N

qUwhwwnnnh Juwppwqéhl GGpYuwywgynn wwhwbebbinp uwhdwbbnt dwuh:

9. 33 Ywnwdwpnipjwlb 24.08.2022p. N 1355-U npnpnuy, qUwhwwndwl plGnhwlnep
unwbnwpun Quybywd N1)

10. 33 Lwnwywnpnipjwlb 24.08.2022p. N 1355-L npnpnid, wbywpd qnuph qUwhwwndwb
unwbnwpun Quybywd N2)

11. 33 Ywnwydwnpnipjwblh weplptin whywnd gnijph Yuwnwuwnph wGunwywb yndhinkh Ynndhg
pnnwnlyywsé nbintywantip

12. UGwnd gnijph qGwhwwndwb hwdwp wbhpwdtioun wy hpwywlywhb wyntp

13. QOwhwwynn wlwnd gnijph ubthwwbnipjwl (oquwgnpéiwh) hpwynilGph qpwbgiw
Jywjwywa

14. Utthwlwl nbnGywunywlywb pwqw

15. UGwpd gnijph gnpéwywinipjncGhtp

16. Stintywwndwywh pbipptin L wduwantin, hGintpGGunwihb Yu)ptip
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varuadLdouantuiver 64 3USnra muUsvULLer’

Uyu vwhdwlunpwlymdGbnp b wuwydwGObpp hwanpuwlned 64 untyG hwpybGinydnipjwl
wlpwlywnb h dwup.

1. QGwhwwnnp  wwunwupuwlwwmynipntt  sh ypnd  qUwhwwndnn  ubthwywbnepjwb
hpwynibpltph ppwjwywb  Gwpwagpnipjwl Yud ubthwywlnepjwb hpwynibpbtiph hGun
wnbsynn wy| hwpgtiph hwdwp: Mwwnyhpwwnnth  Ynndhg Gpyuwywgdwé ubithwywbnipjwh
hpwynibpltpp hwuwnwwnnn thwunwpnpbipp hwdwpytp G0 hwywuinh:

2. UnyG hwybwndnipnibp Jwybp £ dhwyd wdpnnonipjwip GGpyuyugdwdé L dhwyb GpJwod
Gwwwwyh hwiwdwjl: Unyl hwpdbundnipjwlt wwwdkld sh Yupnn dwnwjbp npwbu
thwuwnwpnLnp:

3. QGwhwwniwlb hwpybwngnipintbp sh hwlnhuwbnid Gpwfuhp, np wG2wnd qnupl wgqwwn
2ncyuynid ywsdwnyh ungyb hwpybnynepjwb oG Gpwé wpdtipny:

4. QUwhwwnnp wwpunwynpynid £ ywhwywb] qGwhwwndwlb pGpwgpnid wwwnyhpwunnth
ynnihg uwnwgywsd Ywd  hwpquwpylbph dhongnd  wwpqupwlwé  hbdnpdwghwih
qwnubhnipjntlp, pwgwnenipjwdp optilpny Gwhuwwnbuywdé nbwpbpny:

5. QGwhwwnnp qnpét| £ npwbu wllywfu Yuwnwnpnn:

6. QOwhwwnnh ynnohg Ywuwpjwd neuntdlwuppnipnilGbbpp L Ggpwlwgnip)niGObpp
wdpnnontpjwip woywbuwyw GG:

7. QUwhwwnnh  wfuwwnmwOpbbph Jupdwunpnipntlp Yufujwé st qOuwhwndwb wpnyniGph L
Gqpwlywgnipjwl htiwn:

8. QOwhwwnnh Ywnséhpp qnuph wnpdtph YGpwptpjwp nudh o6 £ qGwhwwndwl wiuwpyh
npnipjwip: G0whwwnnp  wwunwufuwbwwmynepyntt sh Ypnd  qnyph wpdtiph hGunwqu
yuwpney thnhnfunipnitbGGtiph hwdwp, npnbp Ywpnn G0 b hwjn qu wyn wduwpyhg htunn,
unghwiwywb,  wnlwnbuwywb, dPhghywywb qnpénbGlLpp, OGwb  pwnwpwghwlwl
optilunpnipjwl thnthnfunipjwb hGnLlwbpny:

9. QUwhwwnnhg sh wwhwOpynd GEpYwywlw] nwuwywl  wwmywabbphd L wwg
pwgwwnnnipjntl qGwhwwniwb Jbpwptpjw), pwgwenipjwdp nwnwlwb wnjwbh oppGwywhb
hpwybipny:

10. Qwhwwnnp hhdp £ pOnniGnid wOwnd  gnuph  ubthwywOnipywb  JYuwywlwbnid
wpunwgnwéd dwybptulbpp L sh Juwunwpnid nbnwOph swhwgpiwl wfuwnwOplbn b
wwwnwufuwbwunnt st wbGnnep)ntGbtiph hwdwp:

11. QGwhwwnnp  wwwnwufuwlwwmynepntt - sh ypned  qgnyph  wyb  pbpnepyniGGbph L
pUntpwqnhsGtph hwdwp, npnGp hGwpwynp $60 hwynbwptpybp nGunnwywb qGanLpjwdp:

12. QOGwhwwnnp  wwwnwufuwlwwnynipnid sh Ypned Mwndhpwinneh  Ynnihg GGpYuywugywoé
nwGtGph huynipjwb hwdwn:

13. Qhwhwwndwl wpnyntbpGtnh nLGG0 funphpnwnydwywb plnep:

14. Glwytunwiht wwydwbbbpp, npnGp oquwgnpéytip GG hwpybwndnipjwb ok, uwnwgyt) 6o
hwywuwnh wnpjnunplbtiphg, pwjg b wjbwtiu @Gwhwwnnp sh Ywpnn nw hwpynep tninynuwlng
tipwatuhp:
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