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2. Qwhuntwt Tyunuyny tkpluyuglus thwunwpnphph gutly
Ukpuyugyt) £ whpwpd qnuph Wjundwdp hpwyniputiph whnwujwh gputgdui rhyd
08042022-02-0023 Jyuywljwih yuwndkup:

3. Quwhunntut yunghpunntt b hjudpp

Quhundwi hhup £ hwnhuwbnud wunyhpunnnih 12.04.2024p. phy ©6-54845-2024
qpnipjntip b 08.11.2023p. Yupws phy 2400-UU/ UQQ0-23/2 wujdwwghpp:

4, Qywhwunn opjljinp, i ujutuguwh ndjunikpp i qhwhunnynny
opjkywnh tljuumdundp hpunjniipikiph nkuwyp

Syjuy hwpyknynipjut quwhwwndwl opjkljnnp hwighuwind 22 Upwqudnint dwpq
Ugwnnwpul] hwduyup, punup Upuupul phy 08042022-02-0023 Jjujujuth yuwndkunud
wpunugnjud gniquuninnbuwlul powhwlnipjul hnquuwup: Cun npudwunpyus
Jyuyuymih wuwndkuh hwdwwnbn ukthujuinipjul hpwyniipny qpuiigywé hpuniiph
unipjijun b hwlinhuwbnu

5. Ghwhwndwb tyunulp (qhuwhwumiwt qnpbwnnipR)

Qiwhundwh  yunwlp (qhwhuindwl qnpbumm]pn.)‘ Z4U0  Juunwpnnujui
Jupnyph opowtiuljuitipnud wlpwnd qnijph polwquitiddwi htwnbwpny npu hpugnudp:

Qruhwwndwt qnpbumm]pn‘ wlowpd gnyph ppiwquitddwi htwnbwupny npu
hpwgnudp:

Qhwhwndwl 'uululmullm‘ nhuwplpynn wlpwpd gniph ontjujujul wpdtiph
npnonudl E:

Cnijuyuljult wpdtpp hwpJupluyht ppudwlub Ukdmipnih k, npny hwyubwpwp
hpuwubwgytp, qhuwhundw wduwph ppoipjudp, owhwgpghr Ynnutph Upol, pug b
Upgujguht onijuynud qiwthwnynn opjljinp thnjuwbwlynid, nph wupuguynid Ynndtphg
jnLpupwsinipy, hpwqkljud (hubny, qnpénid £ nnowdnnpkl b wputig hwpyunpubiph:

, 1) Coijuyuljut wpdtph uwhuwinudp whwnp & \Ihllhulpulhl.]_b‘ hwdwdw)i htnlyuy
hunbguijupguuhl opgwtwlh

w. «zwpjupyuyhll gpuiuljub Ukdnipnii-n Ykpwpkpnd E ppudwljut quhl, npp
Jupnn k Ydwpdty opjjinh hwdwp wplnpuyht onijuyuijut qnpéwpph dudwwly:
Cojuyului wpdtpp hwintu t quihu npuybtu wput] hu]wbwlul ghl, npp, puwn
nnowdhn 'ul.lunnummdhhpb‘ Jwpnn b Atnp phpyty oniyuynud quuwhwwniwt wduwpyp
npnipjudp onijuyuljult  wpdtph vwhiwbdwl kg Enud wuydwbtkpht htnlbknt

phuypnud: Uw Jwdwnnnh }ndmp Aknp phpynn wpdtpubphg jujugnyut £ wnwyk)
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sowhutwnp gunpnh hudwp: Ujn wpdtph uwhdwiwh dudwbul hwpyh sk wntynud,
dwubu]npuybu, gnpswpph hunnty wuyuwblkphg b hwbquuwtptph htwnbwipny
pupdpugyud Jud hokgjws qutpp:

p. «.. npny hwjwbwpwn Yhpuywbwgybp..» tpynud wjlt thwuwp, np guwhwwnynn
opijinh  wpdtipp huwltinhuwinud E  Gupwnpjug quwhwnywd wpdtp, wj Ny ph
Yuibjunpnpywd YJud Jugwnph hpufjul ght: Uit hpkthg ikpluyugm £ gqnpdwipph ghip
quuhwiniwi wduwpyh ppoejudp, npunkn hpuljubugynmd Eu ontjuyuljut wpdtiph
wwhUwidwb Uke Enws popnp wy) wuydwbbbkpp:

q. «.. qguwhuniwl wluwpyh npnipjudp...» wpnwhwynnd k ululhul'ug‘ puwn nph
wpdtpp whwp k ghuwhuwndh ynuyptin wluwpyh npnipyudp: Yuuyus wj pwith htw, np
onitjut b pnijuyuljuils wuyUwhbkpp Jupnn G thnthnpuygly, wy) dwdwbwlh hwdwp
hunjwiwluh wpdtpp Yupnn £ ujuwg 1huty Jud shulwyyunwuuwiby hpwluinipjutp:
Updtph quwhwindwb wpniiph wpunwugnnud k quwhwuniwb wluwplh npnipjudp
oniljuyh Yh&wlp b wujdwikpp, wy ny pt nplk wy wluwpyh npnipjudp:

1. «.gwhwgpghn Ynnukph uholi..» Ukpwpkpnud E owhwqpghn qunpphtt U
Jwdwnnnht:

Cwhwgpghr qunppt mbh  qubnt nppuyungwnbbp,  puyg nshlis  upwlb sh
wupuunpnud qu wbby: Ldwul quinpn unhuyjusd sk qunid Juwnwpk] b dhudus sk
guijugus ghtt J&wpky: Pugh wyy, tw gunulp Junwpnid t qnpdkny hulwdwjh
ukpyuyhu onijuygh hpnnnipnittph b wlyuyhplikph, wy ny ph Eptwjuyuljut jud
hhuynptwnhy onijuih, npnug gnnipyniup sh Yupnn gnigunpyby Yud Jubfuwinbuyby:
Zinupunp qunpyp sh Y&wph onijuymywithg wytih pupdp qhtt: Qtwhunnynn opjknh
kpjuyhu ubthwjwbwntpp iy bu wyr «@niljuty Aliuynpnnutph guppnud E:

Cwhwgpghr Judwnpnnp sh gujuiinud wwpunwunhp Jugwnk), unhujusd sk Judwnk]
L ns b uwnpuuwn £ Judwunk] guiljugus quny Jud hwutwnk] uwyb wpdtipp, npp wgjug
wuwhhit gh hwdwpynud Jukjudhwn onifuynud: Cwhwgpghn Jwdwrnnh npuuwndwnp
ontjujuljul wudwtkpnud - guthunnynn opjijinh  Jwdwrpl £ pug ontjuyynud
ulkiwhwjubuljui quny wilulu quhg wyblywiynn oniljujh niunidiwuhpnipejniihg
htwnn:

k. «.pug b uUpgulguyhb onijuynud  qiwthwunynn opjtyunnh  thnjuwbwlnud...»
wbwlynd E  np ynnutph  uhol  shub npit  Ynbypkn  Yud hwwnntly
thnjuhwpwpkpnipiniuiibp, ophtiuy, duwyp b nniunp plytpnipynibiiiph Jud Jupdwwnnth b
Jupdwluih Uhol hwpwptpnipniubpp, npnup Jupnn Eu guh dwljuppulp nupdity
ontljuyhtt ny pinpny Yuad (huty gtipwghuhwnws: Bupunpynud k, np onijuyjmljuil wndtph
quny qnpdwppp ujknp k hpuyuiuglh wjbughuh ynnutph Uhol, npntip Yuruwsd sk nplik
hwpupkpnipyniutpny, b ynnukphg jnipwpwiyjnipp qnpdnud | hipnipnyi Qhruwthwwnynn
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opituinp oniju E hwin]l) wpunjly hwpdwp dluny, npukugh wywhnyyh npu hpugnudp
dbnp phpynn nwppkpuwlikphg jwjwgnyny, nngwdhn juinwenidubpny, onijuyuljub
wpdtph uwwhiwidwip hwdwywnwupwb - quny: Jwdwrph Ubtpnnp whwnp E (hup
wjighuht, npp Yuwwhnyh gnijuynid Jw&wrennh hudwp hwuwbbjh jwjugnyb ght:
Cnljuynud  gnigunpiwb dudytnh nbngnipniip jupng E wwppkp hub] Juheguws
quuhuwinynn opjkiwnh b oniljujulut wuydwhikph wkuwlhg: Uhwy wuydwib wyb £ np
wji whkwnp t pujupwp |hih quwhwwnynn opjklnh hwinty onijugh pwjwpup
puuyni pjunlp dwubwhghtph nipunpoipinitip gpudtine hudwp:

q. «.. nph wupuquymud §nnukphg jnipupwibyynipp, hpuqtyws (hukny, gnpsmud &
nnoulinnpkl ..» tpwhwlmd k wyh Euipwunpnipiniip, np owhwgpghr qunpyp, wjbybu &
sowhwqpghr Yw&dwnnnp, pufjwlubwywt nknklijuglus ki Juwdwnynn opjkljwnh, npu
thwutnwgh b ynnkighwy jhpuedwb pinypht b hwwnlnipynibiipht, hisybu bub onijugh
Jh&wyh dwuht pun quwhwndwb pipwghl wduwpyh: Zknwqunud Eipugpynud E np
tipwighg  jnipupwhympp  hwpdktjuwn  k oquuugnpénid  hudwywinwujuuh
nbnkjuunynipniip’ dqukiny hwutk) hp wkuwblniuhg gnpdwpph wpwyk] pwhwykwn
wpdtph: Uw yYhpuwpbpnd £ qhwhwndwub wiuwpyh npmipjudp onijuyh  Jh&wlh
hwoywpyphl, wy ny pE  hhnwqu dundjtiinid  wpunwhwjnjws  hknwunupd
nunnnnipjntiibpht:

E «.l wpwig hupjunpuiph..» tpwhwlnd E np Ynndtphg jnipupuiiyjnipt niih
qnpbupph hpujubwgiul npruwyungwetbp, pujg Ynnutphg b ny Ukyp huplunpjus
Yy unhuyyws sk gnpdupp Junwpb:

Cmljujuljul wpdtpy huuljugnipeyniiip Eipunpoud E np qutpp uwhdwiynud Eu pug
L upgnmiuwl onijuynmud, npunbn dwubwlhgubp odnjws Ll gnpshnt wquunnipjudp:
Quwhunynn opjkljwnikph pmljwl Ywpnn E jhubp htyytu Uhowqquyhli, uwjbybu &
nbnuljul, npp upnn b punjugus (huk) puquuphy qunpputphg b yugwnnntphg fud
1tk vwhdwbiuuy dwubwyhgutph pubwlng:

6. Stwhunndw i wduwpykpp
Ulipwipd gnuph nknuquinipjui wohiwnwbiptiipp Junwpyby Eu 20.05.2024p.:
Ulipwipd gnujph onijuwjwljul wpdtipp uwhdwin]ky L 25.05.2024p..:
Ulipwipd gnijph giwhunndwt hwpynynipjnip Juquyt) £ 27.05.2024p.:

7. Zupytunipjuit dip

Zupybinympinitip Juqidl] B wundnnquljub duny, mih wpnuuulught b
nkpunuyht Ukjuwpwiniejnibbp:

8. QHmhu%mh wohiunwipikph pipuguljupgp
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Qiuhwiniwt wyhrunwipttph plpugujupgp punjugus & htwnlyuy hwenprujul
thni kphg. 'um}uumlulmpulumuﬂlmh thny b hhtwljwi thoy:

1) Lm]uululmmpmumull{mh thnunid bpmhmhmgtlnu[ s

w. quwhwunn opjljinp thuunwpneiph huupwugpnud puuntdiuuhpnipintl,
wuukph plgniinud,

p. ghwhuindwl wnwgwnpuiph Abwypunud b wwdwbwgph Jupnud:

2) QuunwpnpLph twubwului nunuliwuhpnipjul plpwugpnud thwunwpnpEph
hhdwt Ypu wihpwdtown k& wupqby quwhuwndwl Lhpluyugyud opjljnh hpujuyui
Jwpgquyh&uyp, husybu twb quwhuunynn qnijph hhutwlywi nyjubtpp: Qhwhwwndwl
wnwownpuiipp whwnp E wwpunwunhp ukipunh quwhundul yuunuyp b qhwhwnynn
hpwyniuputpp L vwhdwbwuynulfubpp: Quuwhundwl tyunawyp b quwhwwnynn
hpwyniuph wnkuwyp whwnp E hudwawikgyus (hikl quwhwindwl unipjkynikiph bt

3) Guwhwndwi wuydwbwghpp Jupynud E qpun{np‘ Zujuunuth Zwbpuygknnipjult

opkiugpnipjudp wwhdwi]us YJupgny whwp E wupniiwyh htwnljw) wwupwnpp
nbnkynipyniiukpp.

w. qghwthunynn opjjinh wijuidwb b tnyuyubugdut Jkpwpbpjuy,

p. ghwhwindwl nhuwg y&wpp swithh YEpwpbpjwy,

q. quwhundwl wwnwbupuutpny uwhiwijws b quwhuindwdp npngynn wpdtph
nkuwlh, ghwhwindul wiuwpyh b nwupbeyh Ytpupbpjwy,

1. qiuhwindwl wnwgunpuiph YLpupkpyu:

Nuplwhwghpp  Jupnn E twh wuwpotbwlby Zujuuwnwh ZwtipuugEnnipjult
opkunpnipyudp uwhdwgus wyjp nkntynipejntubbp:

4) Zpdualjut thnynd hpulwiugynid A1

w. gqhwhuwwnynn opjtljinp nhnuquunid (Lm_uul‘ullulpnu[) (Gupujwd quuhunynn
opjinh wkuwyhg),

B quwhunniul hudwp wihpudton wnbnkjunynipjul huupugpniy, Upwlynid b
Jkpnidnipynil,

q. quwhwniwl hudwyunuujuwi uljqpniuiptitph, Ununbkgnudukph Ukpnnutph
plnpnipnil,

1. quuwhunnnud® plunpjud Ununkguut (Yud Unuinkgnudutph) Jhpwndwup,

k. Jkpoluljub wpryniuph hwpupllwi tiygunuyny wnwpphp Uninkgnudubpny
hwpyuplyud wpryniuipiph hwdwnpnud,

q. hupy k| nipjul Juqunid b npunfwnpoud:

9. Qithuninny opjnh hunfwnnin tjupugpnipiniup
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Cun ghwhwindwp npulunplus whgwupd qnuph tjundudp hpwyntuipiph whnwljul
qpuiigdwt phy 08042022-02-0023 Jjuyjuljuth wuwngkunud wpunwgn|jud njukph
qnuqunintuwljul pwlwlnipju hnnudwuh dwltpbup Juqunud £2,3389 hu:
Juunwpyud nknuqitnipjudp yupqykg, np hnqudwup pkp & Zwpulhg
wnwpudplkphg wwhtwiuqungus sk: (Unuby dwbpudwul nku unyb hwpytunnipjup
hg (pruwijupsulub hwtpjudnid):
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Uunpl ibpljuyugynud £ quuhunmnn gnyph inbnunpnipjul (prumbljupp wppuiyulhg b
yunuuwnpuiht pupintqhg
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10. Unur|l] wpryntbunftn oquuugnpdnid

Ununft] wpnyniiwytn oqunugnpdnill ogquugnpduwl wit b t, npp dwubwygh
inkuwiilyniithg opjkywnh hunfwp unbnsnid £ wdkiwpwpdp wndbpp:

1) Unwyk] wpynibwybn ogqunugnpénudp wbwnp & 1thth $hghfjuytu htwpuynp (kpk
wyn, hwiquuwbpp ntnpt b), $phuwbuwybtu hpugnpstih, hpwupwinpt poyunpyws b
hwliqgkgih wuktwpwpdp wpdtpht: Cupwghl oquuugnpdnilpg nupppyint phupnid
opjijunnh  wppniiuytn oquuugnpdUwl tyuwwnulny Juwnwupjus  Swfuubpp Juqnku
wpdbiph Ypu:

2) Quwhunnynn opjklunh wnuk] wpnyntiuytin ogqunugnpdnudp Yjupnn & 1hut] tpw
bpuyhu Jud pipwghy oquwgnpsnidp, Epp wj ownhuuy & ogqunugnpdynid: Unuty
wprynihuytn ogquugnpénidp Jupnn k wnwppkpyty hp plpwghl oqunugnpénithg Jud
Jwpnn £ hpkuhg kpyuyughty Juintwlwupglus 1Ry hnugnud:

3) Quwhwwnyny opjklinh wnwyk] wpryntbuytin oquiugnpdnup, npp qwhuwwnyty E
wnwbdhl, Jupnn b wwppbpgb tipw wnwyb wprynthuytn oqmulqnpbnulbg‘ npujku
optyuntikph fudph dww, tpp whwp & hwph wnlyh fudph plghwinip wpdtiph Ukg tpw
ukppuwt swthp:

4) Unwykj wpryniiwybn oquugnpdUwl wkuwlp npngkip tkpunnud £ hhmh]mm\

w. npnoky, pk wpnnp guuthwunn opjynh wyu fuad wjl ogunugnpdniup $hqhjuyytiu
hinupuwynp k, wyuhpl, hwoyh Yuntykl uyb ogqunugnpsuwt Aubpp, npnlp Uwuliwlhgubpp
yhunfwpki npgunthun:

p. hpwywpwunpku poyunpbiph wuwhwlep hwpyh wnlikint hwdwn wihpwdtion £
hwoyh  wnbby guwhwnynn opjjinh oquugnpdiwl gulljugud hpuduju
wwhuwwhwlnud (punupuphtiwfui uwhuwiuthwlnudubp, husytu wl
hurjwiwfulinipinil, np m]r}%hdm’umthmllnulhhm} thnpuykl htunwuquynud b wy):
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¢- oqunugnpdnudp dhtwbuwybu hpugnpstih nupdiknt yuwhwbep hwpih £ wpbnud,
pt wpmynp quwhwwndnn opjjnh wyplinpubipuyhic oquugnnpsnidp, npp $hqhuytu
htwpunjnp £ b hpwdwpwinpbt poyjwnpkh, Ypiph wpmynp pujupup Ejuwdninbbp
nhyughtt dwutwlght wewyl) gwwn, pwt Yunwgykp plpwghl oquuugnpénithg: Ujy
nwpmu whwnp b hwpyh webl) opjijnh wypunpwiipuihlt oguugnpésuwinh whgubnt
Sdwiubpp:

Qnyph  wjwugnyit bt wowlk] wpymbwdbn oqnugnpsdwl  suhwitholi  k
hwiinhuwinmd wpdtph Ukdwgnuip hwpdwp b kpudhn, Epjupudwdltn pwhnygph
unplugh b rhuljh JUbdnmipjub nhwpnid: Uwnnpl bkpjuyugus b wyy Ykpnisnipjub
wnnniipnid qiwhwwnnnh kqpuhwhgnudp:

dhqhljuytu htiwpwynp, opkunpnpku pnyunpkih u nhnbuwybtu
tywunwlwhwpdwp wwppkpuljitiphg wpwyl) swhmpwptpp hwighuwind £ akplhu
ogunuugnpsuwl tnwppkpulyp:

Oquugnpduwh knutulyp Poyjunpjus | Ppujupwinpki Wkniujnnia
il oquiugnpéynn
Zwuwpululub
llmnmgpmljllmtlnmd = i -
Puuljljh wubkph jurenignid X v >3
Yniquniinbuwljuit v v v
Upnunpuljui/yyuhbunught X v X

11.¢twhwwndwt Unintgnidubph (Ukpnnutph) puunpnipnitp.
Ulipuipd gnyjph qhwhwwndwt puuwljub dninbgnidubpt G,

w) hudbdwwnwljub Uninkgnid

p) dSwpuuwhtt Uninkgnid

@) Ejudnuwjht Uninkgnid

ZuUbdwnuljut Uninkgnid
Zudbdwunwluwt dnnbkgdwt Yhpwndwb phypnd wpdbpp npnpynud £ ghwhwinynn
opjup unyuwlut Yud hwdwnpbh (Wwhwwnpy) opjiljnnukph hkwn hwdkdwwnbing,
npniig hwdwp wnlju k qukph JEpupkpjuy nknkjunynipnia
ZuUdbdwnwlut Unintgnidp tkpurenud £ hEwnlyuyg Ubkpnnbpp
Zudwnpkih gnpswpputph Ukpnn
Zudwidw hwbipuyht puEpnipynitiiph hwdbdwwnwljwh dkpnn
Pwth np quwhwwdwb ubkpjuyugus gnypp wbowpd gnyp k niunh Yhpunymd E
hudbdwwnwljub gnpdwppubph dkpnnp:

///// 9
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Zulwnpbih gnpswpplbph dkpngp, npp wb hwynth E npujku Ynndinpnohy gnpdwipplbph
Ubpnn, wpdbpp npnghint buywnwlyng ogunnugnpsynud £ inytwlwh juwd hwdwnpkih
opjkintiiph htwn Juupjws gnpswppubph Ytpwpkpjw) nknkunynipniip:

Zudwnpbih gnpdwppltph Ukpngh hhutwlwh thoybpl G npnok) hwdbdwnnipyut
Uhwynptbpp, npnip oquuwgnpynid ki hudwywunwupiwt pnijugh  dwubwhgubph
Ynnuhg, dwubwynpuyku.

w. npnl) hwdbkdwnnipjut vhwnpikpp, npnip oguiugnpdynid ki hwdwywunwujuwh
onijuynid dwutiwljhgubtph Ynnuhg,

p- npngl] hudwywinwupiwt hwdwnpbjh gnpdwpplikpp b hwpqwnlt) wyn gnpswppukph
hhutwljwl giwhwindwh swhwihpukpp,

¢ Juwwwpk) hwdwnpbh opknbkph b quwhwwnyny opjknikph npuljulut U
pubwlulub tdwbnipniuitph b wwppkpnipnibikph hknbnquljwi hudbdwwnwuljut
Jbpménipinil, npntp oguiwgnpsymud ki hwdlwwwnwupiwi gniljugh dwubiulyhgutiph
Ynnuhg,

1. Juuwpl] wbhpwdbpn  &gpumudubkp, tpk  wwhuhp  Juwh, qiwhwndwub
gmiguthpuikpnud, npykugh wpnwgn)yh quuhwndnn opjljnh b hwdwnpkih opjkljintkph
nwpphpnipniikpp,

L. nhunwpl k) opjiljinh ghwhwindw hundwp £ogpunjws gniguthpkph Yhpwnnid,

q- tpt oquuwugnpédyk] ki quwhwundwi Uh pwlh gmgubhpubp, unwugyus wpdkph
gniguthpiiph hwdwdwjutgnudp :

Zpdp pugmibny  JEpnhhojuyp’  qwhwwnnit  mbh  puwjwpup  pwbwlnipjudp
wpdwbwhwjuwn nkntljunynipnil, npp wpwykjugnyu wpinwugninid b puguthwjinnud
E wju gnpénblkpp npnig wqpbkgnipjudp wfjup wbowpd gnyph Jw&wepp pug
Upgwlguihtt onijuynuid wewylp hwjuwbwlwb k, nunh hwdbdwnwulwb dnnkgdwb
Yhpwenudp quwhwinynn wlpwpd gnyph ubthwliwlnipjub hpwynitiph pnijuyulub
wndtipp npnokint hwdwp hhdtwynpyws t:

Blhudwnuht Uninkgnid

Cludinughtt Uninkigdwb opgwbuljutpnid ghwhwwndwl wpnniiptph unwgdwbt hwdwp

Yhpweynud & wviwppp dkpnnubp, npnig pughwipnieiniip juywbind £ bpubinud, np
wpdtpp npnoyniud £ thwunwgh jud juiiwunbuyny Bjudnunitph Jpw, npnip uinwbnud
E jud jupnn £ unwbiug hpwyniiph ubthwjwbwwnkpp :

Bludnuyght Unnkgnudp npudwgpnid £ wpdbph gnighs wyuqu gpudwljub hnupkpp
thnpwltpuykny punhwbinip pbpwghl wpdbph: Blyudwnuwhtt dnnbkgdwdp wpdbpp
npnpynid £ quuwhwwnynn opjiljinp Ejwdwnwpkpnipjudp, npudwljut hnuph jud dwjubkph
futuwynnnipjniiibph wpdtph hhdwb Ypw:

= / 10
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Bludinughti Uninkgduh Juplnpugny hhuph hwlinhuwtnud £ wyy, np ukpnpnnutpp
whijuymd kb owhnyp unwlbiuy hpkg Ukpppnudikphg, b np dwb Ejudninp whunp
wpuugnih bkpgpnudukph phulyh tupunpjuy dwwpnulyp:

Opuybu ubnb, Ukpgpnyibkpp wlfuyty ki thnjuhwinnigmd Uhuyt hwdwlwpgqyus nhuljh
hutwp (bwl hwpntih E npuybu «oniijuywiljwit hulp Jund «nhyipuhdhljugius nhuly):
Bludwnught  Uninkgdwi Ukpnpubpp  thwunwgh hhdtijws & wyuqu npudwljuit
hnupkph gnidwptikph nhulntinuynplwip (thnpwlkpyuwlip) pipwghl wndtph: Tpulip
npudwlwl hnuptph nhulntnunpiwi Ukpngh nwppbkpuiljubph Gh:

Tudwlul hnupkph nhulntnwnpiub Ukpny (129)

2% dbpnnh  hwdwdwyh’ Juijpwnbulny  ppudwlub hnupp  ghulntnwynpdnud
hwljwrwl ninnnipjudp (wywquihg 1) dpby quwhwndwb wduwphyp, npp wpgniapnud
poy| Enuhu uinwbiuy qhwhwngng opjtjinh pupwghly wpdkpp:

2% Ubpnnh hh'wlwl oy bph B

w. punn ghwhwwnynn opjkljnh b npw ghwhundwi wpwidiwhwinynipjniiiphg jupiyws
npuiwljwi hnuph wewt) hwpdwp wkuwlh piunipnipynid,

popudwljuih hnupkph Juithiwnbudwh wnwy k) oupinnhuduy nulptn
dudwbwlwhwwndwsh npnonud,

quupnng  dudwbwlwhwinyush hwdwp  pgpuwdwlwb  hnupkph Juithiwnbudwb
lw iy uinpuunnd,

npopngus  jubpiwnbuynn - dundljknh Yipgmud  dtwgnpyuyhtt  wpdbph  npnodwl
wihpwdbpnnipjub phnwpynid, wjiinthbnl, hwph wrelbkng quwhwwnynn opjklnh
punipugpbpp, hudwywnwujwb ntpuhtiwjuyhtt wpdtph npnonud,

& nhulntnwynpdwh npnypwswithh npnonty,

q- ghuljntinwynpdwb ppnypwswthh Yhpuwrenudp jubjwnbuyny wywqu npudwljui
hnupbph  ajwndwdp’ wihpwdbpnnipjut nhuypnid  hwph wrlbkiny  nkpdhtwjwhb
wndbpp:

Thulntnwynplwl npoypwswthp whnp k wpuwugnih ny dhwjt ppudwlwb dhongh
dudwbwlunp wpdtpp, wy twb wjlt phuljtpp, npnip Yuupjws i opjkljnh wujugu
2uhwgnpsuwh b gpudwljub hnupkph nbkuwljh htwn:

Thuljninunplwl  gpnypwswthtph pugniidwt jud  hwpyupluwi nupusywd
Ukpnnubtpp hbnlbyugb b

w. Yuyhnwih ghugnjugdwh dnnk) (CAPM),

P Juuhwnwih tundwdp dheht Yonyws dwhiutp (WACC) ,

g¢.nhunuplynn Jud unugyud npnypwswithtiph b} Ejudinwpbpnipyut
hwpwpkpulgnipenil,

C 11
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1}. Unudnijjuinpy Ukpny

Butinh juyhnwihqughuh Ukpnn
Bludunh juwyhwnwihqughuyh dkpnngp hhdbwlubnu Yhpunynid £ Epp wnljw b Ejudinh
Juynit wdh nbdwbp b pwhnyp quiwhwndwh wuuwpyh npnipjudp, wju phypnid Yuphp
sju vwhdwbk) Ynuhptn Juihwnbudwh dudwbwlwhwinyws, b nkpdhuuyhtt wpdkpp
Jupnn E swnwyk) npuybu wipdtiph npngdwi dhwly hhup:

Quwhwwnnt  snibh  nfjuy  nwpuswpewbinud huwuwpuwlulwt — bywhwlnipjub
hnnudwubph  Jupdwljwmpjut  Ykpupbppuyg wpdwbwhwjun  nbknkjunynipni,
htnbwpwp  Ejudnwhtt dnnkgdwb Jhpuenidp Jupnn ptpl] ny  hpunbuwjwb
wprynibipbibiph: Zwpyh wetking wyn hwhqudwbpp' quwhwinnnh Jwpshpng Ejuidinught
Ununkguwl Yhpwenudp qwhwndwh Gkpljuyuguws wiowpd qniph ubithwljuinipjui
ppunfnitiph pnijwywywb wpdtph npnpuwh hudwp hhdiwnpyws st:

Ouwfuuughtn Uninkgnid

Owfuuuyht Uninbgdwh hhdpnid puljws b wyh ulqpmibpp, pun nph qunpnp qiwhwingng
opjtjuh hunlwp sh J&wph wbjht, pwb hwjwuwp ogunuwlwpnipjudp opjklnh dknp
phiptynt nlypnud, (huh nu gl jud juemguwi dhongny, gnpdplipwgp pupnugng
gnpénbitkph puguluynt pjudp wihwplh dudwbwl, wthwpdwpnipnil, rhul jud wy
gnpénuitp: Uju dninkgnudp httwpwynp b nupdind unwbwy wpdbp opjkinh wpdtpp
thnfuwphidwt jud  Jkpupnwunpdub pbpwghy  dwjuukph  npnpdwt  dhongny b
dhqhjulju dwpdusnipjut nt hiwgdwh pnjnp nkuwlubph Jhpundwdp:

Cunhwinip wpdwdp, wnlu k dwhiubph dninkgdwh kpkp Ukpn.

w. Swfuubph thnjuwphtdwh dkpny  wpugnmd E o hwdwpdbp ogunuljupnipjudp
wlwtwnhy opjkljinh unbtinduw Swhiutph hwpyupldwh vhgngny npnpynn wpdtpp,

p. dwubph Jhpwpunungplwh dbkpny  wpunwugnnd Eoopjijnh &ogphn idwbwlh
YEpunbknsdwt Swjuutph hwodupluwt thgngny npnoynn wpdtpp: :
¢ pwnunphswiht dkpnn, nph punphhy hwpduplynud £ ghwhwinynn opjnp wpdtpp
opjijuinh wnwbidhtt punuinphy dwubph wpdtpubpp gnudwptng:

Owfuuughtt Uninkgnudp whwnp £ ukpwrh popnp Swhubkpp, npntip wnidju) dwubwljhgp Yupng
k ypky:

Updtph wwppkpp Jupnn &u wwppbpdl, judws guwhwwndng opjijnh wkuwlhg b
whwp k tkpunkl ninnuijh b winiyquyh swhukp, npnip ywhwbgynud ki qgiwhwwndwb
wluwpyh  gpoipjudp  opkiwh  tnjuwphtdwt  (JEpupuungpdwlt)  hwdwanp,
Uwubuynpuybu’

w. nzppul Swpaukp (Wynipkp, wpluwwnnid)

e / 12
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P whmppuwlh  Swhukp  (npubuynpuught - Swhuukp, nknunplwi  Swhukp,
Unubmghnwfut  J&wpbp  (bwpjwgdughl,  poygpunynipnd, Supunupuyknwlul,
ppujwputwlub b wyit), wyy J&wpbtp (Chotinpyuygwpibp b wy)b), punhwinip Swhukp,
hupltp, dhtwbuwlwb swubp (ophtiwl  wwpwpwyhi $htwtiuwynpuw inynuiikp) b
dptwplunhpuljub pwhniyp):

Uwpqwénipjut htin juwgws &ogpuinidubpp unynpupuip nhunwplynud G hwnlyuy
nbkuwliutph hwdwp, npnip mpnnuitp ud &gpunudikp Juwnwpkihu Yupnn kb
htnwquymu pudwi]ty Bipuntuwlukph.

w. hqhfulub  dwpywsnipini quwhwwnynn opjkjinh Yud npw  pununphstkph
dhahjuljul dwpjwsnipjut wungwreny oquujupnipjul guijugws Ynpniuw, npl
wnwowghk] k ogunuugnpddwt hkinbwlipny b vnwphphg,

p. dmiulghntwy dwpywdnmpmb qhwhuunng opjijnh  whwpynibwytnnipeyut
htunbwipny wrwgugws oquuljupmpui guwijugws Ynpniuw, hwdbdwnws npuw
tnjuwphtidwt hkw, hbuywhuhp i bwhwgsunulp, wkjpthjujwub phnipugpbpt nu
nktininghwjh htugws huk)p,

¢. wpnwphll jud wbnbkuwfuwl dwyqusnipnit qiwhungng opjkljnh  Uljwwndundp
wpuwphtt  hwdwpyny  nbnbuwut  jud wnbiqpuijut ygwpdwibtph  hEnbwbpng
wnwowgus ognuljupnipjul guitjugus Ynpniuwn: Uju nkuwljh dwpwdnipiniup Jupng
E 1hul) dudwbwljuynp jud dpnwuljub

12. Zonudwuh onijuyuljuts wpdtph npnonid

Zudbdwnwljut Unnbkgdwt Yhpuedwt hwdwp quwhwwnynn opjkjnht npybu
hudwbdwl b hwdwnphh whpwpd gnyp pinpyty B wdju wwpwspnid quidnn b wqun
ontjuynud Judwnwhwiws hnquuwubpp: Skpkjunynipjutt wnpmip i hwinhuwgh)
hwpuljhg nwpwépnid Judwnynn hnquuwubph njuukpp, b hwdwguwbguiht fuypkpp,
npunbn qhnbndus ki wquun smjuynid Juwpwhwijws b qupdwlwinipjut hwbdus
hnqudwubph nfyuiitpp: Fuwhwimdwbe opjtljnh pnijuyuljut wpdtpp, Ipd dwljiptuh
hwpqupyny, uwnwgyl; E  &gpudwt bLpwhwlny: &Lgpund  dwphdwnhljuljub
gnpénnnipintl, npnud  hwoduplynud £ quwhwwnynn b hwdbdwnynn  opjkljintikph
wpdtplkph wwppbpnipnitp wwplwiwnpus  hwdbdwnnipyut Ynulpkn wwpph
wqnkgnipjudp: Zwdkdwnnipyu nwpp whpwpd gnyph opjkinh Jud npu Ju&wnph
gopdwipph punipwqphs, npp dbwynpnud £ Jwdwnph ghup (Qud umt\ugmghnu[ quh
thnthnfunieinil): Fnjnp &ogpuinidutipp hpunyt) kb hknbju) uljgpniipny hwdbdwnygnn
opjjuhg nhyh qguwhwunnn opjklun:

Znntph ghwhwndwb hwdwp Jupkh £ hwpdh wetlk) twb wyp gnpénbibp (kpk Jub
npuig yEpuptpjuy uinniyg hupnplwghuw), wyn pyntd.

o 13
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w) hnnh whwp, hnph hqnpipymibp, dkwbhywlwl juqup, hnngh unpniljnnipu,
hnnh  Juubntbwlnipjniip, howdnwh  wwpnibwlniejniip, Ukinpuwnhy  Jhguyp,
pippwwnynipjniiip, hnnh pkwlghwi,

P) gpminnuyhtt optiph dwjwpnulp, wnuljupdwi wunhdwbp, gedkinwght skpnh
wnjuynipinitp, Yihdtuwyuuwl wpwbdbwhwnlnipjniiikpp, hnqunkuph qhwhwndwb
opowiikpp b wy) qiwgnjuguing gqnpéntkp:

Zuubdunulub wndjujibph nknunpmpniinp
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UME

Zudbdunnny
pjwl

wwppkpp

2uth
Uwt

Ynpp

Qtwhunnn
1 opjljnp

Ubwng opjkljin Nel

Ulung opjkiljnn Ne2

Ul ng opjijin Ne3

Zuugk

Upwquénun
t hwduyip
Uownwpul

Upwquénunh
hunlwjip Upnnwpuly
Unp Bpqulju

Upwquiénint
hwdwyup
Uownwpuly

Unpwqusnni
hwdwyip Upnnwpuy

Sknuljuunyn
Lpjull
U EILLTL

https://www.list.am/

https://www.list.am/

https://www.list.am/

item/20918583

item/20238132

item/20609104

Jwdwnph
Jud
wnwownlyh
ghtip

npu

6 391770

4 842 250

12 783 540

Uwltpku

pd

23389

6 700

10 000

16 200

Jwdwnph
Jud

winwownlyh
ghtp

np/p
U

954

484

789

N1 pun
omYugh
{h&ulh,
Jwdwnph
wuydwiikph
b Jwdwrph
wduwpyh

05.2024p.

05.2024p.

05.2024p.

Munnuip

%

-20%

-20%

-20%

Minnnuip

npw

-191

-158

s
ghup

np/p
u

763

387

631

N2
Qnypuyhl
hpumuputp
U (uyy pymad
Juonmguuywu
ndwi) nu
uwhdwbuth
wlmuubpp
(wy pynud
hpumuputp
hlu
oquugnnduw
i
uunndundp)

quwhwwnynnh b

quwhwwnynnh tdwb

ghwhwwnynnh tlwb

Munnnudp

%

0%

0%

0%

Munnnudp

npu

-

15
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u

umnce

s
up

np/p
U

763

387

N3
Lyunnwuljugh
bl
qupbuntul
wh
pwhwlmpyn
Lip

Fniquntn
Euwljub
Upnuinwujuy
IE:

Fninuuntnbuwljwb

Fnuunbnbuwlui

Fninuniinkuwwh

Mnnudp

%

0%

0%

0%

Mnnnudp

pw

Mnnus
ghtp

np/p
u

763

387

631

N4
Ununihljg
hulkph
wnljuympny
tph
htiwpujnpm
pjotup

opudwnul
wpwpnud
wnlju sk

opulwnuljupupnt
d wnljuw k

opuiwnwljupupnt
U wnlu k

opuwlwnuljupupnt
J wnfu L

Mnnnudp

%

-5%

-5%

-5%

Munnudp

It

-19

Munnus
up

np/p
u

725

368

600

N5
Qupmguuyw
ndwb
swthnpnohstik

pp b
uwhiwbuth

wljnidt

quwhwwnynnh tlwb

quwhwwnynnh tlwh

quwhunnynnh tdwb

Minnnulp

%

0%

0%

0%

Minnnudp

npw

Qunyus
ghtp

nn/p
u

725

368

600

-

16
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N 6 pun
hnnulwuh
suthbiph
(Uwltpty,
[ujunipynih,
bpjupmpym
u,
Epljpuisunhw
jub
Yunniguép,
Suljwwnughl
Uwu)
Munnnudp % -15% -10%

Minnnudp 111;1Iu1 -109 -37

23389 6 700 10 000

Mnnqus nn/p 616 331
u

ghtp

N7
Sknunpnipjn
iup
(quintym
Yuypp), pury Ly Luy
nbnuljuydw
(i
qpuysnipnil
L

Munnnuip % -10% -10%

Munnnulp I}I:Im -62 -33

Somplwo /e 555 298
ghtp u

N8
k hw hwpp
[Bhpmpjniup Bee Y

Munnnudp % -5% -5%

Mupnnuip ’H:[“l -28 -15

qhtp d

N9
Spwbuynpnn
ughle
hwlgnygubkp '
h wnlw k wnju k wnlw k
wnpljuympjn.
up,
Uwwnylijhnip)
nLlip
Mnnnuip % 0% 0%

Ninnnudp npw 0 0
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Mnnyws nn/p
ghtip d
N 10 Znnkph
wpdtiph pw
uquun uy)
qnpénhiitp
Munnnudp % 0% 0%

Mnnnuip rH:Im 0 0

527 283

Mnnyus nn/p 57 283
up u

Yonujhlt
qnpswlhgp
Cnljuyulwb | np/p 427,28
wpdtpp u

Updtipp 22
qpuiny
quwhuwwndw
wluwphyp

0,333 0,333

9 993 697

05.2024p. 9 990 000

Ujuyhuny, 22 Upwquénnt dwpg Upnwpul hwdwjip Upnnwpul punupnid
quynn wipwnpd gnyph Wjwndwdp hpwynibpitph wknwlwh gpubgdub phy 08042022-
02-0023 Jyuwywlwih wwwndkind wpunwugnjus gniquunitnbuwjubt bHwhwlnipjub
hnnuuwuh pnijuyuljut wpdtpp Yinpugws Jupnng b juqdl; 9 990 000 (hutp Uhjhnb
huip hwipynip htbunt hwqup) 22 npud:

13. Gapuljugm pynih ghwhwndw wnwpluyh snijuyulubt wpdtputph
Ytpupkpyuy

Ghwhwndwb tkpjuyug]ws.

22 Upwqusnunt dwnq Ugwnnupuil) hwduwip Upniwpuly punupnid qudnn whpwpd
gnyph Ujwundwdp hpwyniipubph  whunwlwbh gqpubgdut phy  08042022-02-0023
JJuyuuih yuwndkuind wpnwugnpjus gniquntnbuwjut tywbwlnipjut hnqudwuh
onitjuyuljut wpdtpp Yinpugjws Jupng E juqutp 9 990 000 (hutp dhyhnt hutp hwpoip
hutuntta hwquip) ZZ npud:
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14. Oquuugnpdjus thwunwpnphp




R UNGUSPUUMBNFLUAEPUYUL MULUS 2
«UPUERUMGNrShaU>  UMP e

15. Uwhdwbwthwlymuubp b hwnndy wuydwbbikp

Uju vwhiwbwhwlnudubpp b wwydwbbpp hwighuwind &b unyge hwpdbngnipyui
whbpwlnkh dwup:

J Guwhwwnnnp yuwunwupwbwnynipth sh §pmd ghwhwnynn ukthwlwinipjub
hpwynmiipitph hpwuwlwt Whuwpugpnipjut jud ukthwufwinipjub hpwyniipbkph hbtn
wnlsynn wy] hwpgbkph hwdwp: Munghpuwnnih  Ynnuhg tkpluyugywd hpwyniipukpp
hwunwinnn hwunwpnpebpp hwdwpyt) bt hwjuunh:

o Qtwhunnnp  wwpunwynpynud . wwhywik  qhwhwndwh  plhpwugpnid
yuwwnghpwnnh  Ynndhg unwugduws Gud  hwpuplubph  Uhengny wwpqupwigws
hubnpuwghuh qununthnipniip:

J Qtwhwwnnnp gnpéky E npybu wijuju juwnwpng:
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o Quwhwwnnnh nnuhg Juunupyws niuntdbwuhpnipeniuitpp i}
Eqpujjugnipjniiibpp wdpnnonipjudp whjuijuwlu) ki

. Upjuwnwipibph  qupdwinpnipiniip jupijws st qghwhwndwb  wpyniiph
Eqpuljugnipjut htwn:

o Quwhwwnnnh Jupshpp gnuyph wpdbph Ybkpwpbpjuw ndh dby E qhwhwndwl
wduwpyh gpnipjudp: Ghwhwwnnnp  wwnwupwbwnynipmnit sh Ypnud  gnyph wpdbph
htwwqu Yupnly thnthnjunipjnibiiph hwdwp, npnup Jupnn Eu b huyjn qup wyy
wduwpyhg hkwn, unghwjwlwb, winbuwlfwb, $hqhjwlub gnpénbbbph, twl
punupwghwlwh opkliunpnipjut thnthnpunipjut htwnbwlpny:

. Quwhwwnnnhg sh wwhwigynud tkpluywiug npuunulub wnyubbbipht b nug
puguupmpnih  qhwhwndwb  Jhpupkpu), puguenipjudp quuwulfwi  wwnjubh
oppttwljwt hpwykpny :

o Quwhwunnnp yuunwupwbwnynipnith sh Ypmud gnyph wyb  phpnipnibkph
hwdwp, npnlip httwpuiynp sk hwjnbwpbkpl) nkunqujub qubnpyudp:

J QGwhwuinnnp  Wuwunwupwbwnympmit  sh - Ypoud  Nwwndhpuwwnnth - Yonnuhg
ukpjuyugdus ndjuikph hulnipjut hwdwnp:

° Gluljknughtt wwydwbkpp, npnlip oguuugnpéyty i hwpdtnynipjub dky uinwgyty
b hwjwuwnh wnpmpbbphg, puyg U wbwhku Quwhwwnnp sh Yupng  wnuyg
hwpnipinnlnuwiing tpwiptuhp:

J Yuquyws hwpgbnynipniip nu dwubwgbin  Fuwhwwnnh Jupshp & gnyph
hujubwlwl wpdiph Jbpwpkpjuy b sh hwinhuwinud Epwgluhp, np gnypp wquun
onijuynid Jywdwnyh uniybt hwpybkwnynipjut ke wpnwsyws quny:

o Gwhwinnnp wwnpuwun k Jipubugl] gowhwndwt wppniipubpnud pugnighs
npnohs njuikip h hwpn qunt nhypnid, ghwhwwnnidhg htnn dbjuduyw dudlbnnd:

16. Oqunugnpédyus gpujuinipinih

1. 22 opklip «Ulipuipd gnijph qhwhwwndw gnpéniiiknipjut dwuht», punnibgws:

2. 22 Jwpwduwpnipjub 2022 pdulwih ognuwnuh 24-h phy 1355-U npnodwdp
hwunwngws whpwpd gniyph ghwhwwndw unwnupwn, hp pnjnp hwkpusubpny:

3. 22 punqupuwphtmpjub twpiwpwph Ynnuhg 14.01.2008p. phy N 09-U «ZZ
wnwpwépnid Junnigynn pkuptph, Jurniguspubtph b ohttwpupulub wownwphtnh
wbkuwlutph wpdtph jungnpugqus gniguwihputiph dnpnjuénitt hwunwnbine dwuhby
hpudwp, qpuiigfus 22 wpnupunuunnipjub btwhwpwpnipyub Ynnudhg 07.04.2008p.,
yhnwlui gpuigdwi phy 11708117 (wyjunithtin® TURS 2009):
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4. 22 punupwphtimpjul twpiwpuph 08.12.2009p., N 282-U hpulwiiny huwunwngus
«Fuwlbih, hwuwpwulwiy, U wpnunpuljwb  pkupkph  wkthjulwb Jh&wlh
htinwqunipjub Ukpnguljui gnignidbipt-h 118 Yhnh wnyniuwl 2) :

5. 2z pumupuphtimpjub  twhwpuph 14.01.2008p. N 05-U «Qnpény qukpny
2htwpwpuljut wotunwipkph wpdtiph hwpyupluwl Jupgp hwunwnkin dwupik
hpuwdwi:

6. 22 pwnupuphlnipjut twhiwpwph 15.02.2008p. N 19-U «Rummwpwphtwljuil
thwunwpnptph  (Spugpuyht b dwpunuwpuybinuphtwpupuluwb)  dwullwb
wpfuunnuiptiiph wpdtph hwyqupluwh jupgp hwunwnbn dwuhk hpudwh

7. 22 punupuphtinipjub twhwpwpnipndd, 21.08.2001p., phy 69 «Chuwpwpnipjul
hudwp Juenigyny  dwdwbwlunp okupkph Junnigwspliph  twpiwhwyuyht
unputiph hwunwndwb dwuhbk hpudwi:

8. 22 pumwpwphtinipjub bwhiwpwpnipintl, 21.08.2001p., phy 68 «Chuwpwpwluih
wpluunwipitph  Jpw  Yhdujulut  wwydwhibkph wqnlgnipniin  hwodh  wnhng
twhiwhwyyuyht inpdbph hwuwwnwndwb wuhtt hpudwi:

9. 22 Ywnwjupmpjul 4.06.2020 pywhwbh N 1023-U «Z22 hoqudwubph
(Puguenipjulp  gniquntnbuwlwh  bywhwymput  hogkph) 2htmpiniiikph
nupwswghwhundwh (qnifknt Juyph) gnnhujwinipjut vwhdwbibpp, uwhdwibkph
Ynnpphtunntitpl m nwpwswqiwhuwniwh gninhwlwinipyuil pupwnkqikpp uwhdwikn,
22 umjwpnipjub 17.04.2003 p. N 470-U, 28.09.1994p. N 462 npnoniduikpl nidp Ynpgpus
Swlgtym b 25.07.2002p. N 1101-U npnpuwh Uk thnhnjunipynitibp juwnwpbnt dwuhi
npnonid

QLUZUSNN, U. Uluhpupyut
( IYyuyuljui No @3-2024-5)
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