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2uhujbnp qunpnp hwdwp: Uy wpdbph uvwhdwidwi dudwiwy hwpdh sk wnynud,
Uwubwynpuygbu, qnpdwpph hwwnnily Wujdwliibphg b hwhquidwbpubpp htwnlwlpny
Pupdpuigdus Yud hobgyws qubpp:

P. «.. npny hwjwbwpwp Yhpwljwbugytp...» upynud £ wyl thwuwnp, np gbwhwwnyng
opjtjinh  wpdtpp hwinhuwind  E Lupwnpyuy quuhwinws  wpdhp, wj] ny pk
Yuitjunpnoqws Yuad Jw&wrph hpuljwh ghi: Uju hpklthg bbphuywugind k qnpduwinph ghtip
quuhwwndw wluwpyh npnipjudp, npntn hpwlwbwugynd ki 2nijuyuljutt wpdkph
uwhywidwi Uk knws Ponp wy) wuydwkpp:

¢ «.. ghwhwwndwb wiuwpyh npnipyudp...» wpwhwpnmd £ wwhwhby puwn nnh
wndtpp wyhwp k quuhwunlh Yniypkun wluwph npopjudp: Quyws wjh putth hbw, nn
enijut b ombuywlub Wuydwbbpp Jupny ki nthnfugl), wy dwdwiwlh hwdwp
hujwhwljwi wpdtpp Yupnn b uhuwy hitk] Jud shudwywinwuiwity hpwwinipyutp:
Undtiph quwhwundwl wpmymiph wpunugninud. £ quwhwndwb wduwpih npnipjuldp
2nijuyh h&wlp b Wuyuwlbbpp, wyy ng pk nplik wj] wduwpyh npnipjudp:

. «.guhwgpghn UYnnukph uhol...» Ykpwpkpnud £ pwhwgpghn qunpphtt L
Juwdwnnnht:

Cwhwgpghn qunppli  nibip quknt  pppuywngwnikp, Pwjg nshty bpwb sh
Wupunpnd qu wik): Ldwub ginpglh unhyyws sk qunud unwply b Uhinqus sk
guliljugws ghli J&wpky: Pugh wjn, tw qunudp Juwnwpnd E qnpsdtiny hwdwduwyh
ukpjuyhu onijuyh hpnnnipjniiibph b wlulwihpukph, wy nsy ph Ephwljuyuljub Jud
hhuynptwnhy gnijuyh, npnig qnnipjniip sh jupnn gmgunpgb] Gud Juithiuwntuyk):
Ziwpuynp qinpyp sh J&wph onijujujwithg uwtjh pwipdp ght: Quwhwwnyny opjknh
ubphuyhu ubthwljwbwnkpp unyjiybu wyn «pniljuit dbhwynpnnitiph pwppnud t:

Cwhwgpghn Juw&wnnnp sh guiljunud wupunwunhp qugwnk, unhuyyws sk Jugwnk)
U ny B uwnpuun k Jugwnty gulijugws quny Yud hwuwnwinky wyh wpdbpp, npp nfjuyg
wuwhht sh hwdwpymd jukjwdhn enijuymd: Swhwigpghe Ju&wnnnh Npuywngdwnp
ontjuyulul  wuydwhbpnod quwhwwnynn opjkjnh Jwgwnph E pug oniljuynud
wlkbhwhujwiwluh qungd wllupu quhg whbluyyny sniluwgh niuntlbwuhpnipiniiihg
htwn:

L «.pwg U dpgulgughl enitjuymd  quwhwwnynn  opjkljnh thnpjuwbwynud...»
wpwbwlinid E  np  Ynnukph Upgl  shwl  npbk  Ynulphn  Qud huninnily
thnuhwpuwpbpnieinibiikp, ophtwy, Uuyp b gniunp pultpnipynitiibph jud Jupdwinnih b
Jupdwluyh dhol hwpwpkpnipiniitpp, npnip Jupnn tb quh dwhwppulp nupdily
2mijuighti ng pinpng Yud (hnky qipuqwhwnyus: Gipunpynid k, np 2nijujuljult wpdtph
quny qnpduppp wjlwnp t hpurljwbuglh wjtyhuh Ynnubph dhel, npnip Yuiggws ski nplk
hwpwpkpnipiniiikpny, b Ynnutnphg jnipupwbgnipp gnpénud k huptinipny: Fhwhwingnn
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Cniljuynid gnigunnpuwh dudljtiinh nlnnnipejnibip Juipnn E wnwppkp huk) Juhijws
quuwhunnyny opjklnh 2nitjuyulub Wuydwhlikpp nkuwlhg: Uhuly wuyuwbh wyh k, np
uylt whwnp E Pwywpup |hih quuwhunnyny opjiinh  hwlinhy 2niljugh Pwyjwpup
pubwlni pjudp Uwutiwhhgubph n2unpnipiniip gpuykyn hulwp:

Q- «.. nph Wwpwuquynid Ynnutiphg nipwpwiginipp, hpuqbljus lhukny, gnpénud E
nnowdwnnpkh ...» bpwhwlmy wjl hhpmqpmp]mhg, np pwhwigpghn qunpnp, wyhyhbu s}
2whwigpghn Jwdwnnnp, Puuljwbiuswh nbknkjugjus ki Jwdwnyny opjinh, ppw

Upwlighg Jnipwpwiisinipp hwoybiljunn~ E oquiwugnpénid hudwyuwnwuuwi
mhqhhmmt[mp]mhp‘ dqulny hwulily hp nkuwllynilihg qnpdwpph wputy owhwykwn
wndtph: Uw YEpwpkpnud quwhwinuwi wduwpyh npnipjudp  onjugh yh&wuyh
hwpqupyhis, WL 1y pk hhwnwqu dundljkinnud wnuwhwjngus hEnwunupd
Huwwnnnnipniiikphi:

E «.l wpwhg hwplunpuiph...» bpwlwlnud E, np Ynnutphg Jntpwpwiliginip nibih
gnpswnph hpuutwgdwh puyuindwnlibp, puyg Ynnutphg b ny Uklp huplugpduws
Jud unhyyws sk gnpduipp Juunwpky:

«Cnljuyulut wpdtps huwujugnipiniiip Eupwnpnud k, np qubpp vwhdwiynid ki pug
U Upgmbuy 2nitjuynid, npunkn Uwubiwlhgubkpl odnjws ki gnpétny wquunnipjudp:
Fuwhunynn opjklpnnitph pniljwh Jupnn E jhuly husuybu  Uhowqquuhts, wjiybu b
nbknulub, npp Jupnn k punjugus 1huk) puquuphy qunpnikphg U Ju&wnnnltphg Yud
1hty uwhdwuthuly Uwutiuljhgkph pwiiwlyny:

6. Ghwhunndwh wduwpykpp
Uliguipd gnyph nknuqubnipjui wpliwnwiiplikpp Juunupyy b 20.05.2024p.:
Ulipwipd gnyph anijuywluh wpdtpp uwhdwiy k 25.05.2024p.:
Ulpwipd qnuph qiwhwindwh hwpybkunynipyniiip Juquik £ 27.05.2024p.

7. Zuptunynippuh dlip

Zwpytunynipnilip Juquyl) b wwndnquluh dny, mbh  wyniuwlught o
nkpunuyghl dhl{hmpmhnqa]mhhhp:

8. thmh%ﬂmh wpuwnuiiphikph pupwguljuipngp
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Wwnykph pligniiind,
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2) q)mumulpqphp]l bwhibwluwb nuntdiwuhpnipyuh pupwgpnud 1btuuu1u1pqphph

mhthlnqa]mhhhpg.

w. qiwhwnynn opjinh whjwihdwh b unytwlwbugdwi Ytpuipkpyuy,

P. quwhwwndwl nhdwg Ygwph suithh YEpwphpyuy,

¢. quwhundwi unwbinwnpniikpng uwhdwbgws L quuhwuinfunlp npnaynn wipdbph
nbkuwlh, guwhuinduy wduwpyh b nwnkpih Ytpwipkpyuy,

1. gtwhwndwih wnwownpuiiph YEpwpbpjuy:

Nuwjdwlwghpp Jupnn E bl Wupnibwlky Zwjuuinwh Zulipuy bnnpjul
opklunpnipyundp uwhdwijws wj) mhthlmp]m'uhhp:

4) Zhtwljwh thnynud hpwlubwgnud ki’

w. quwhunnyny opjljnh  nknuqitnud (Intuwbljwpnuy) (quhiws quuhwinnn
opjljnnh nkuwlhg),

P. qtwhwndwh huidwip wihpudbon nbnkjunynipui hwjuwpwgpniy, Uwulnmd b
Ytpnidnipynil,

¢. quwhwwndwi hudwyuwinwupwh ulqpniliplikph, Unnkgnudukph L Ukpnnutph
punpnipeynih,

1. ghwhwnnud® Runpyws Uninkguwi (qud Uninkgnidtikph) Yhpwndundp,

k. Jbpotiuljub wpryniiph - hwyqwpluwh byjuinwulny nwunphp Unwinkgnuliikpny
hwyguplyws wpnnibiplitipnh hwdwnypnud,
‘ q- hwpbwnynipjuiy Juqunid i npwdwnpnid:

9. Gwhunnyny opjinh hwlwnnin uljupuigpnipyniiip
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10. Ununlyy wprynibiuykn oquuqnpénid

Unuijty wprnibuykn O0quugnpénidiy oGiugnpslwl wyli dlh E npp dwubiulgh
mhumhlumhhg opjkljinp hwdwp unbnénud k wukbwpwpdp wndbpn:

1) Unuyty wpnitiuybn oquugnpsdniup wkwp k 1htth dhqhjuyytu httwpuynp (kpk
wjn hmhqmdmhpp wknht k), dhliwluwy by hpwugnpstyp, hpwjwpwinpki Poyjuinpyus b
hwligkgih wilkbwpwpdp wndbphb: Cupwghy oquiugnpdniilhg nuppbpykine hupnud
opjkljinh wprniiuykn oquwugnnpsuwi byuinwlyny Juunwpqus Swuubpp Juqnki

2) Quwhuinynn opjklunp wnwy k) wprynibiwykwn oqinwgnpsnidp Gupny Lhuk) tpw
ukplughu Gy pupwighly oqiaugnpsnudp, bpp wyh oywnhdwy k oquiugnpdnid: Unwly
wpynibuybn ognugnpsniup Yupng nwppknyty hp pupwghl oquwugnpénihg Gunf
Jupnn k hpkuhg hhpl{m]mghh]_ l.lmhnhulllmqumb 1hYyyhnuignud:

3) Yuwhunnyng opjjunh wrun]k; wpryniiuykwn oquiugnpdnidp, npp quuhunnyl;
wnwbdhl, Gwpny E nwppbpyl) bpw wnwy k) wpnniuykwn ogunugnpénihg npuku

4) Unwt; wpnnibuykn oquugnpsuwh nkuwlp nnnokip bkpwnnid k htnlywp'

Ww. npn2k), ph wpnnp quwhunnynn opjtljnnh wyu Yud wyl oqunugnpanip dhqhljuytu
httwpwnp wjuhtipll, hwpyh Junhykl wyh oqunugnpsuwh dlukpp, nnnip dmuhmhhghhpp
Yhwdwpki nnowlhuwn;

P hpmt{mpmhnphh Pnyjuinnkhh Wwhuwlipp huipgh wnhikjn hwdwp wihpwdbkown E
huipgh wnbily quuhunnyny opjkljinp oquugnpsuwlh gubljugué hpwquljwi
uwhdwbwthulnid (Punupwshiwlwiy umhdmhunhtul;mdhhp, huisuyku twl
hun[mhuﬂlmhmp]m'u, np wyn uluhduﬂlmlbmllnu['uhpg Ythnhuyki hEnwquynud 4 wy):
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4. oqunugnpsnidp dhtwbuwy by hpwgnpskih nupdlkine wwhwbep hwpyh £ wnlinud,
Pt wpmnp quuhwwnyny opjkljuinp wjpinnpubipwyht oquiwgnpdnidp, npp Phqhjuytu
htwpwynp t 1 hpuwjwpwinpki potjjunptih, Ypkph Wnnp  puyuipup Ejwdnintibp
whuuyhb Uwubiulghts wnwyk] owwn, puhb Juunugykp plpwghl oquiugnpénulhg: Uy
nhwpnud whwnp E hwpyh wnliky opjkljinp wj pnpubipuyghis oquugnpduiwt whghtyn
dwuubpp:

wnnipnid quwhuwnnnh Eqpuihwiignuup:

dhqhjuyku httwpwynp, opklunnpnpki poyjunplih i} nbnbkuwyku
hulmmulllulhmpu’mp nwppbpuljitiphg wnwyb) 2whnipwpkpp hwimhuwimyd ukpluw
oguiugnpsuwth wnwnpkpulp:

Oquugnpéuwh tnutiuyp Poyjuunpus Ppuwjupwitinnki obililmjm'du
hiupugnp quugnnénn

Zwuwpuluiljuih
> v X

Yunniguyunnnid
Bluwljkih wtkph Junmgnid X v X
Ynnunbnbuwljul v v v
Upmun}pmllulh/tqulhhumm]hh X v X

11.Qhwhunndwih Ununkgmukph (Ukpnnutph) punpnipniin.
Ubpwind gnujph qhwhwindwhy nuuwlub Uninkgnidiibph ki,

w) hwdbdwnwlui Unintignid

P) Swhiuuyhn Uninbgnuu

q) Eyudinuwyhls Uninkgnud

Zufblwinwlut dninbgnud
Zudblwnuljui Unntglwl Yhpwndwi Qtypnid  wpdbpp npnpynud E quuwhunyng
opitiup inytwljwh Jud hwdwnptyh (Wlwbunnpuy) opjtjnnikiph htwn hudkdwintny,
npnug hwdwp wolu k qutiph YEpwplipjuy nknkljuinynipnih
Zudblwinwlui Ununkgnuup tkpuenid htwnlyw) dkpngukpp
Zudwnnkh qnpdwpplbph Ukpny
Zudwifwh hwbpwhi pUytpnipiniukph hultdwinwlwh kpny
Pwlh np quwhwwndwi ukpluyugjus qnypp wbpwpd qnyp k, niunh hpwnynud k
hudbdwnwluix gnpdwppubkph Ukpnyp:
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Zulwinpkph qnpdwppukph Ukpnnp, npp b hwpintth £ npyty Ynnulinpnghs gnpoéwpplbph
Ukpny, wpdbpp npnpbjm bywinwlng oquugnpdynud E inybwlwl Yud hwdwnnkh
opjywnnikph htwn Juyyus qnpdwnpltph YEpwpbpjuy mhth{mmqnqa]mhg:

Zudwnpkih gnpswpplikph Ukpnnh hhdwui thniykph B npnpky hmdhdmmmpjmh
Upuinphikpp, npnip oquugnpdymu ki huu[mululmulu]uuﬂl onijugh Uwutwhhgubpp
Ynnuhg, Uwubwynpuybu,

w. npnoky huu[hduunnqa]ulh Uhwnplikpp, npnlp oqunugnpsynud ki hullfmulunnulu]uul'u
ontljuynud dmuinullhghhpb Ynnuhg,

P npnoly huluyuwinwuuwh hwdwnpkh qnpdwppltpp b hwpquplty wyy gnpéwpplbph
hhltwlwh ghiwhwndwg suthwitholibipp,

¢ Juuwpky hwdwnpkih opjtiuntph U quuhuwinynn opjtljintikph npululuih L
pubwlului hdmhnqa]mhhhph i nwppkpnipiniiikph htnlnnujui hudbdwnwlwi
Ytpnidnipynil, nnnlip oquiugnnpéymd ki hudwyuinuujwi oniljuyh dwubiwlhgkpp
Ynnuhg,

I Juuwpk wlhpudhon doqnuinufiskp, bpt  wynuhupp Jul, qhwhwndwh
gniguihpubpnud, npuykugh wpunwgniyh quuwhwnynn opjkwnh hwdwnpkjh opjjwnutph
nupphpnipiniiikpp,

& nhunuplty opjkljinh ghwhwindwy hunlwp £gpinguws gniguithpikph Yhpwnnu,

q. bpk oquugnpdyl) kb qhwhwindwh Uh pwlh gniguiihpukp, unwugyus  wpdbph
gniguthpliiph hmdm&m]hhgnu[]} :

Zhup punniliyng yEpnhhojuyp® quwhwwnnni nith  pudwpup pwbwlnipyudp
wpdwbuwhwyunn nbnEjunynipndg, npp wnwykjwgnybu wpugninud b pugwhwjinnud

wndbpp npnpkym hwdwp hhutwynpyuws t:

Bluwdwnughb Unintigmu

Cludwnuwghia Uninkguwia 2pgwimljubpnud qiwhwindwh wprynibipikph unwgdwl hwdwp
Yhpunynud ki nwnptp Ukpennubp, npnig Runhwipnipiniip uywinid k bpubind, np
wndtipp npnoynud k thwunwgh Jud Juiiiwntuyny Ejunnuntbph Ypu, npnbp utnwiinud
Ejwd Jupny k unwbiuy hpuyniiiph ubthwljwbwnkpp :

Bludnwghia Unintignudp npwdwnpmd k wpdbph gnighs wwywqu npudwlwl hnupkpp
thnfuwbpukyng pughwinip Rupwghy wpdtph: Bludwnught Ununkguwp wpdtpp
npnoynud k quuwhwinynn opjkljinp H.]mlfmulphpnl_la]mlfp, Npwdwlw hnuph Jud dwhuukph
hahm]nrlan]nthhph wndtph hhuwb Ypu:

/// 10



pyku Jubing, hhpr}pnqhhpg wluuy by by thnfuhunnnigniy Uhuyjh hmdmllmpqqmb nhuljh
hwdwp (b hwjnip npyku «@nijujwluii nhulp Jund «zx}hl[hpuhfthImQme nhulp»):

pniy) Ewnwhu unwbiuyg quuwhunnyny opjkljnp pupwughly wndtpp:
R} Ubpngh hhultuljuh thnybph i

qpwdwljwi hnuph wrwyly hwpdup nkuwlh RUnpnLpjnL,
P-npudwlui hnupkpp Juithiwnbudw wnwy by oywnhuuy Ynuljpkwn
dmdmhmhmhmmt{ulbh npnonud,

twhuywinpuunnd,

n.npnoJws l;mh}ummhut[nq dudljnp YEponiu Utwugnpnughis wndtph  npnodwi
ulhhptudhzumqa]ulh nhunwpynuy, wjlinthbwnl, hupyh wnlking quwhunnyny opjkljunnp
Punipwgpkpp, hun[ulululmulu]uul'u nbkpuhliugughic wndtiph npnpnud,

k. nhulnbunwnpuwl Innypwsuithh npnpnud,

9. nhulnnwynpiwh nnnypuswthh Yhpwnnidp Jubhiuinbuynn Wywqu ppudwlul
hnupkpp jundwdp wuhpwdbpnnipyui ntypnid  hwoyh wnlkiny nbpdhtiwguyhl
wndhipp:

Thuljniinwynpuwi Innypwywthp whunp wpuniwgnih ny dhuygh npwdwlub Uhgngh
dulwlwljwynp wnpdtpp, wy twb wjl phulkpp, npnbp Juwyws ki opjkjinh wwywqu
2whwgnpéuwh b npwdwlwh hnuptph nkuwlh hkw:

Thulninwynpuwh Innypwsywthtph  pignidwh Jud  hwpgwplwh nwnpwdywus
dbpnnubpp htnlyuyi ki

w. Guyhwnwh qlugnjugduh Unnpk) (CAPM),

P Juuhwnwh Ujwindwdp thohty Yonwd swhiukp (WACC)

¢-nhwnwplyny Jud unugjud npnijpwsuithtph i Ejudnwpbpnipjui
hulpulphpmllgmp]nv.h,

- 1
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I Snudnijjunnpy] Ukpny

Clpafinh uioghhquighugh dtpng

CBlwudwnh llmulhmml_hqmghtu]h Ukpnnp hhttwwing Yhpwnynid E Epp wnljuw tjwuwnh
Juynit wgh nbuybp b 2uhnyp quwhwntuy wluwpyh Npniejwdp, wju nhwypnid Juiphp
squ uwhdwlit) Ynulptn Juiwunbudwi o‘tudmhuﬂpuhunm[mb, i nbpuhtiwgught wndtipp
Jupnn k Swrwyjk) npuyku wndtph npnodwt Uhwly hhup:

opjjinh hwtwp sh J&wph wykihl, pub hujuwuwp oguiuljupnipyjudp opjjinh dknp
Pipknu phwpnud, 1hth nu quvwh Jui Jurnigdwh Uhongny, qnpdplipuign Pwpnuging
qnpénliikph Puguljwjnipyundp’ wihwpyh dudwbwy, withwpuwpnipynid, phul Jud wy
qnpdnliikp: Uju Ununnkgnudp httwpuynp fupdind unwbiug wpdbp opjkljunh wndlipp
thnjuwphtidwh Jud YEpwpunungpuuh plpuighl Swhiubph  npnodwh Uhgongny U
dhqhljuluia Uwpqwédnipjub n htugdwh pnjnp nkuwlutph Yhpwndundp:

Cunhwlinip wndwdp, wnljw Swhiubph Ununbguwh tptp Ukpn,

w. Swjuukph thnhwphtifwh Ubpnn wpiugnimd £ hwdwpdbp oquujwpniejunlp
Udwbwinhy opjlnh unknsuwh dwiubph hwpyupyuwi Uhgngny npnpynn wndtpp,

P. Swjuubph JEpupununpdwh Ukpny wpunugnimd £ opjkljuinh &2qphin  lwiwyh
YEpuntnduwi Swuubph hwyyupldwi Uhgngny npnypynn wndtpp:

¢ pumuphsughltt kpny, nph ptnphhy hwpguplnud b quuthunminn opjknh wpdbpp’
opjjinh wnwhdhh Pwnunnhy dwukph wpdbkpubpp gnulwpkny:

Owfiuught Uninkgnudp whwp £ Ukpwnh pnjnp Swhuukpp, npnip njuy dwubiwlhgp Juipnng
Eypty:

Undtiph wiwppkpp Juipnn kb nwpplnyk), Jupuws guwhwwnynn opjjnnh wkuwlhg L
whwnp L ukpuinki nunuih b wimnnuih dwfuukp, npnlip Wwhwgynid kh qiwhwindwb
wluwpyh npoipjudp  opjklwnp thnfiwphtidub (YEpwpunugpdui) hunlwnp,
Uwubiwynpuygbu’

W. nppufh Swubp (yniphp, wpliwnnid)

. 12
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P whmppuph dwiubp (mpmhuulnpmul]hh dwiuukp, nbknunpdui dwifuukp,
Uwubwghwnwlui Y&wpukp (bwhiwugduyht, Poynynipndh, &lupmulpululhmulllmh,
hpwjupwbwlwh & wj ), uyp Y&wplitp (dhghnpqmq&mphhp b ), pughwinip dwiuukp,
hwplkp, dhuwbuwlwh Swipuubp (ophtiwl Wwppuyht phtiwbuwynpuwh unlnulikp) b
Ahnhmpllmmhpmllulh 2whnijp):

Uwpqwsénipjuli hkwn Juuyus doqnuinulkpp unynpuipwip nhunwplyynmd ki hEnlyuy
nkuwljukph hwdwp, npniip nunnulubp Yud &2qnuiniditkip Juunwpkihu Jupnn ki
hknwquynid pPudwii]ly Eupwinbuwlukph.

w.  dhqhuljuix Uwpyusnipynih quuhwunny opiijnh  Yud nppw Pwnunphsukph
dhahljuluis Uwpywbdnipjul Wuwingwnny oquujwpnipjub guliljugws Ynpniuw, nnpl
wnwowgh) E oqinugnpéuwb htinlwlipny b wnwphphg,

P- $nilihghntiuyg Uwpubnipjnih’ quwhwinyny opjkljinh ulhulpI}Jnththanp]mh
htinlhwlipny wrwgwgus - oginuljuipni pjul guljugws Ynpniun, hwdbdwnwg npw
thnliwphtidwi b, huswhuhp &b bwhiwgsunudp, nkuthjuwwui Punipugpkplt m
nkuininghwyh htiwgw |hukp,

G- wpuwpht jud nbiinbuwlui Uwpyubnipynii’ quwhunnynn opjijnh  uljuindwdp
wpuuphtt - hwdwpyny ninbuwlwh Gl nbknuljub wuydwbikph htinlwtipny
wnwpwgus oguriuljupnt pjwh guijugws Ynpniuwn: Uju nkuwlh Uwpqwsnipiniip Juipnng
E 1huk dudwbwlwynp Yud Upnuljub

12. Znnudwuh 2nijujuljuil wpdkph npnonid
Zudbdwinwljub Unintguwl Yhpwndwi hudwp quuhwunyny opjjnnhti npyku

oniljuynud Judwnwhwi]ws hnnudwutpp: Stntjuwunynipjul wnpinip kb hwiinhuwgky
hwpwljhg nwpwspnid Judwnyny hnnudwukph nyjuikpp, b huwdwguiigu;ht Juypkipp,
npubn qhnbnus ki wquun oniljuynid Judwnwhwijws b Jupduwljuwnipjub hutijus
hnnuilwutph unfjukpp: Qtwhwndwh opjtinh smlfuywljmb wpdtpp, 1pd dwhkpkup
hwpyuipyny, unugyl] ko Lgpudwb tnubwlny:  Kyqpuunud' Uwptdunhului
qnpénnnipjnil, npnud hwpquplynid  t quwhwunyny b hwdtUwinyny opjkljintkph
wndbpltph wnwnpkpnipeiniip’ Wuydwbwynpjws hudbdwinni pjui Ynuypkn wmwppph
wqnkgni pjudp: Zudkdunnnipjuil nwpp wbpwnd qnuph opjklunp Jud npw Judwnph
gnpdwpph  punipwiqphs, npp dbwynpmd k Jwdwnph ghtp (Guud wrwowghnid  qlih
thnthnjunipinih): Pnjnp &qpuinudukpp Yhpwryt) ki htwnljwg uljqpnilipny hudbdunygnny
opjtunhg lwh qiwhwinyng opyklun:

Znnbph qwhwndwi hwdwp Gupkh k hwph welly twb wy gnpénuiikp (kpk Yulb
nnuitg Ykpupkpyw) wnnyg htpnpuiughw), wyy pyod.

//,/ 13
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w) honh whyp, hnnh hqnpnipnitip,
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hnph Jrubnibiwlm pyniip,

PEppwunnieiniiip, hnnh

P) gpnitinuyghtt 9pkph Uwljwpnulp,

wnlwynipnihp, Y hduwyuljwi mnmh&'umhmmllnqa]mhhhpp,

2npgwiikpp b wyp quugnjughing gnpénuiikp:
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umne

ZwdEdwwnny
Pjwl

nuppbpp

Quith
dwl
Uhw
Ynpp

Sbwhunyn
1 opjljnp

Ul ng opjliljun Nel

Ul ng opjliljunn Ne2

Ulwng opjkljin Ne3

Zuugk

Upwquénun
U hunfwyip
Upunwpuwyu
i

Upwquéninh
hunlwyip Ajmipuiljwh

Upwquénint
hunduyip Nulkduq

Upwquéninh
hundw;ip
Upunupwjwh

Stnuljunyn
Lpjul
wnpjnipp

https://www.list.am/

https://www.list.am/

item/15416287

item/20504110

httgs:[[www.list.amz
item/20504285

Jw&wnph
fund
wnwownlh
ghtp

npw

7 747 600

1549520

1549520

Uwltipku

pu

3470

7 500

1 400

1 800

YJw&wnph
Jud

wnwownlyh
up

np/p

1033

1107

861

N1 pun
pouljugh
{p&ulh,
Ywd&wnph
wuylwiitph
b Ju&wnph
wduwpyh

05.2024p.

05.2024p.

05.2024p.

Minnnudp

%
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Mnnnulp
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N 6 pun
hnnuifwuh
surhbph
(Uulkpkuy,
[wyumpyn b,
Epjupm pym 3470
EpYpuswthw
jub
Yuinnigyuip,
Swljunnuyghty
Uwiu)
Mnnudp % 10% -10%
Munnuip r”:[“‘ 83 -89
Al 909 797
hup |
N7 Cun
Puwltyh
Jueniguyywm
wndwb 8-
hnnunfwubph | gnun 8-gnunp 8-gnunp 8-qnunp
nwpwsugith h
wnuwh
qnunhuljubin
wh
Mnnnulp % 0% 0%
Mnnnulp r}[:[m 0 0

unnyus np/p 909 797
up u
N8
h h hw
Phpnipnitip WP e PP
Nunnnudp % 0% 0%
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il /R 909 797
up U
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<UPUERUMGNShOUW-> UMQ

u
Munus np/p
tp U
N 10 Znnkph
wpdliph ypw
e )
qnpéniikp
Mnnnulp % 0% 0%

Minnnudp rH:Im 0

Munjus nn/p
p u
Yonwyhl
qnpduihhgn
Cnljuyuwlwb | np/p
wpdbpp u
Updtpp 22,
npuniny
ghwhwwndwb
widuwphyp

909 797

909 797

0,333 0,333

775,25

2690 124

05.2024p. 2 690 000

Ujuyhuny, 22 Upwquénint dwpq Upunwowyub hudwjipnid qunliynn whpwpd
qnyph  juundwdp  hpunjoibpikph  Whnwlwi gpuigdwtt  phy 17112015-02-0010
Jquyuuith quwngkind wpinwgnyjws ginuuintintuwlfut tpwhwlnipejwb hnqudwuh

enijuyulutt wpdtpp Ynpugdwsd Yupny k Ququty 2 690 000 (kpYynt Uhyhnh Jkg hwpynip
hutunit hwquip) 22 npud:

13. Bqpuijugnipynit quuwrhwimiwt wewplugh on juyuluh wipdbpubph
Ybpupbpjui

Fhwhwndwb tEpjuyugws.

22 Upwquénunb dwpq  Upnwpujwh  hudwjipnid  quinnn  wipwpd qnijph
Ujuwndwdp hpwynitipibph whnwlwb gputgdwb phy 17112015-02-0010 Jyuyulwh
Wuwndkind wpiwugnjjus ginupuunbnbuwlub tywbwlnipyub hnnuidwuh onijuyuljut
wpdtipp npugws Yupnn t Juquty 2 690 000 (kpynt uhyhnt kg hwpjnip hutunil
hwquin) 22 npud:

/%/ 18
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tz 2

o 1112013-02-0010, auauiaurin’ UOXCYDODYD Ry
el N 17112018

15. Umht[mhmqamllnufhhp b hunnmy wuwylwikp

Uju uu1h11u1hunhu111nuﬁ1hpg U wuwydwhikpp hwinhuwbnmd ki unylt hwpdbnynipub
whpwlunbyh dwup:

. Fuwhwwnngp Wuinwupwbwnyntpjnth sh Ypnud quwhunnynny ubthwlwiinipjub
hpwyniipikpp hpuqului Ujupugpnipjui Jud ubthwlwbnipjui hpwynitipiiph hkwn

hwununnng thwunwpnpkpp hwdwpyk ki hwjuuwnh:

. Quwhuwnnnp wupunwynpymd L Wuwhywil]  qhwhwndwi plpwgpnid
Wuwuhpunnnth Ynnuhg  unwgus Juu  hwoqwplubph Uhongny  wuwpqupwbigws
hudnpuwghwyh qunuuhnipjniip:

o Qtuwhunnnnp qnpodt) E npubu whljwpe Juwnwpnn:

//j 21



o Qilulhluumr[b Ynnuhg Juunupqus nLunthwuhanp]nthhpE i
hqpml]ulgnl_p]mhhhp]} mdpnqgmpjuldp wiuiiwluwy ki

. Ul2}uu1u1u1hphhp}1 QmpAmmanIa]mhg Jupijus sk quwhwindwy wpnniiph L
bqpuiljugni pjuit hkn:

hknwuqu Yunpniy lbnlhn]ump]mhhhph hwup, npnlp Jupng ki h huwjun qu] uyy
wluwpyhg  hkun, unghwjwlui, nnkuwlud, dhahuljwi qnpénbiikph, Gl
Pumupwghwlub opklunpnipyuit hnthnhunipjui htwnlwtipny:

J qumhmmnqhg sh Wwhwhgyniy hhpllm]mhlul nwunwlwh wwnjubibphtt wnuy]
PRgunpmpinih  qwhwndwg YEpupbpyuy, Pugunn pjudp nuwwnwluh wnjuilth
ophtwlwi hputpny :

. Quwhunnnnp ululmmu}uulhulmL[an]nLh sh Ypnud qnuph  wjh phpmmmhhhph
hunfwp, npniip htwpwynp sk hul]mhmphphl nbkunnuljuh quunipjudp:

. Quwhwinnnp Wunwuiwiwinyni pynd i sh Ypnud Munndhpuinnip Ynnuhg
ukpjuugyus ujuukph huljnipjub hwlwp:

o Sluljbwnwghin yujlwhikpp, npnlip oquiuignpdy ;) ki hupbinynipjui Uky uinugyky
Ll hwjwunp wnpjniplibphg, Payg b wylyhu Quwhunnnnp sh  Jupnp nuy
hulp]mpmnllnuuﬂmg tpwyluhp:

° Ququyus hmzqhmI{an]nLhLl Hw  Jwubwughn Quwhunnnnph Yupshp L gnijph
hujubwlub wndhiph Ybpwpkpjuy L sh hwlinhuwiinug Epwpluhp, np gnipp wqun
oniljuynud YJwudwnyh unyjl hmgt{hmt{mp]mh Ukp wpinwdws quny:

J Quwhwinnnp Wwwnpwuwn k YEpwluyl) qhwhwindwh wpnniipbpnid [Pwgnighs
npnohs wnfjuyikp b hwjin quyme nhuypnid, quuhunnnulhg hkwnn Ukjuduyu dudtwnnud:

16. Oquiugnpéius qpuljwiinipeiniis

1. 2Z opklip «Uliguipd gnujpph qlwhwwindwih qnpénibbnipjuil Uwuhi, punnibijws:

2, 22 Jurwjupnipjui 2022 pYwluih ognuninuh 24-h phy 1355-1 npnoUwdp
hwunwnguws wlipwnd gniph guuhuwnuwih ulnwiuipu, hp pnjnp hmt{hp{mbhhpm{:

8. 22 Punupwphlinipjui Uwpwpuph Unnuhg 14.01.2008p. phy N 09-U «ZZ
nwnpwépnu Junnigyny 2tuphph, lluangqulbp'uhph b phtwpwpulwh wpuunwiiphitnh
nkuwlukph wndbkph lunpnpugqus gmgulhpbph dnyndwsnii hwunuwnkn Uwuhti»
hpwdwip, qpubigyus 22, WnRwpwnunn pjuh bwhiwpwpn pyut Ynnuhg 07.04.2008p.,
whinwlwh gpubigdui rhy 11708117 (wjunithtwn' cULS 2009):

22
C)I§ S s e e 5 //
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A Punupuiphtinipjuy bwhiwpwph 08.12.2009p., N 282-1, hpuwdwiing hwunwinguws
«Buwljtp, hmumpuﬂlmllmh, i wpunwnpuiljuii 2tupkph nkpthjulut yh&wlh
hhmmqhhmp]ulh Ubpnnuljwh gnignidubpk-h 118 JEwnh wnniuwl 2) :

S Punupwyhinipjuh bwiwpupp 14.01.2008p. N 05-1 «3npénn quknpny
ghhmpmpmllulh mg]ummmhphhph wpdbph hwpgupluwh Jupgp hmummmh[m. Uwuhtik

6: 22 Punupwphiinipjuiix Uwpiwpupp 15.02.2008p. N 19-1 «qumpmghhmllmh
lbmummlaqphp]l (dpugpuyhtt | &mpmmpmulhmmzhhmpulpuﬂ.]mh) Uuljdwl
mg]ummmhphhph wndbph hwqunluwt Yupgp hwunwnkym Uwuhbk hpudwh
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